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WORTH RETAIL LIMITED (REGISTERED NUMBER: 08532408)

Abbreviated Balance Sheet

31 May 2016
2016 2015
Notes £ £ £ £
Fixed assets
Intangible assets 2 92,640 38,750
Tangible assets 3 19,646 12,841
112,286 51,591
Current assets
. Debtors 458,633 288,222
Cash at bank 47,809 -
506,442 288,222
Creditors
Amounts falling due within one year 477,010 335,019
Net current assets/(liabilities) 29,432 (46,797)
Total assets less current liabilities 141,718 4,794
Provisions for liabilities 3,929 2,568
Net assets 137,789 2,226
Capital and reserves
Called up share capital 4 1,131 1,131
Profit and loss account 136,658 1,095

Shareholders' funds 137,789 2,226

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 May 2016.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 May 2016 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company. '

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small companies.

The financial /statements \were approved by the Board of Directors on and were

signed on itgibehalf by:

P H Soanes -

The notes form part of these abbreviated accounts
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WORTH RETAIL LIMITED

Notes to the Abbreviated Accounts
for the year ended 31 May 2016

Accounting policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as
a small company.

Turnover
Turnover represents amounts license fees receivable for retail and branding services and is stated net of VAT.

Intangible assets
Development costs are valued at cost less accumulated amortisation. Amortisation is calculated to write off the
cost in equal annual instalments over their estimated useful lives of 3 years.

Development cost - 33% on cost
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life. )

Fixtures and fittings - 25% on cost

Computer equipment - 25% on cost

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the

period of the lease.

Intangible fixed assets

Total
£

Cost
At 1 June 2015 80,000
Additions 80,000
At 31 May 2016 160,000
Amortisation
At 1 June 2015 41,250
Amortisation for year 26,110
At 31 May 2016 67,360
Net book value
At 31 May 2016 92,640
At 31 May 2015 ' 38,750
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WORTH RETAIL LIMITED

Notes to the Abbreviated Accounts - continued
for the year ended 31 May 2016

Tangible fixed assets

Total
£
Cost
At 1 June 2015 20,292
Additions 13,122
At 31 May 2016 33,414
Depreciation .
At 1 June 2015 7,451
Charge for year 6,317
At 31 May 2016 13,768
Net book value
At 31 May 2016 19,646
At 31 May 2015 ! 12,841
Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 2016 2015
value: £ £
1,031 A Ordinary £1 1,031 1,031
100 B Ordinary £1 100 100
1,131 1,131

Related party disclosures

Included in debtors is £270,994 (2015: £206,425) due from Worth Retail Partnership LLP, a Limited Liability
Partnership in which the directors of Worth Retail Limited are also members. During the period the company
charged Worth Retail Partnership LLP a license fee of £196,496 (2015: £66,028) in its capacity as agent. In
addition the company invoiced to Worth Retail Partnership LLP recharged net overheads of £853,602 (2015:
£106,486).

included in other debtors is also an amount of £1,342 (2015: creditor of £6,220) due from Worth Capital
Limited, a company related by virtue of common shareholders and directors.

Included in other creditors is an amount of £219,943 (2015: £262,643) due to The Marketing Arena Services
Company Limited, a company related by virtue of common shareholders and directors. Interest of £36,615
(2015: £10,291) was charged for the year.

Ultimate controlling party

The company is controlled by The Consumer Engagement Group Ltd due to its majority shareholding.
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