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Dover Intercompany Services UK Limited :

Strategic report
for the year ended 31 December 2022

i The directors present their Strategic report for the year ended 31 December 2022.
Business review and principal activities

! The principal activities of Dover Intercompany Services UK ULimited (the "Company") during the ycar comprised the
provision of marketing of products for the air conditioning, refrigeration, heating and fluid handling sectors on behalf of

t other Dover group companies. The Company is a private company limited by shares.

! The Company’s profit for the financial year was £230,000 (2021: £59,000). The directors belicve that the financial situation
‘ of the Company will remain stable considering the business plans of the operating units.

At 31 December 2022, the Company’s net assets were £553,000 (2021: £323,000).
Key performance indicators

i The key financial and other performance indicators during Lhe year were as follows:
1

2022 2021 Change
. £000 £000 %
Turnover 1,697 1,326 28
Operating profit | 261 73 258
Nct asscts 553 323 71
i Average number of employees i 12 13 (8)

Principal risks and uncertainties and financial risk management

There are two principal risks: thc companies being served ceasing to operate, and diminished sales performance on
commission based arrangements. The main companies served have longstanding business arrangements and there is no
indication that these arrangements might be reduced or terminated.

! Given the size of the Company, the directors have not delegated the responsibility of monitoring financial risk management

! to a sub-committee of thc board. The policies set by the board of directors are implemented by the Company’s finance
department. The Company has a policy and procedures manual that sets out specific guidelines to manage interest rate risk
and credit risk,

Price risk

The Company has a limited exposure to commodity price risk as a result of its operations. However, given the size of the
Company’s operations, the costs of managing exposute to commodity price risk exceed any potential benefits. The directors
will revisit the appropriateness of this policy should the Company’s operations change in size or nature.

Credit risk
The main transactions of the Company are with companics within thc group, and so the Company has limited exposure to
credit risk.

Liquidity risk
The management of the Company’s liquidity risk resides with the parent company.
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Dover Intercompany Services UK Limited

Strategic report (continued)
for the year ended 31 December 2022

I?riricipal risks and uncertainties and financial risk management (continued)

Interest rate risk :

The Company has intercst bcating intercompany receivables. Ilnterest on the intercompany advance account is reviewed
quarterly. The directors will revisit the approprialeness of this policy should the Company's operations change in size or
nature.

Approved by the Board on ....... 29]une2023 ....... and signed on its behalf by:

~——DacuSigned by:

Radduid AMIE ’
< FIESAE \390AEAAE . coevervrcrninrnanasnsanns
R Amir
Director
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Dover Intercompany Services UK Limited

Directors' report
for the year-ended 31 December 2022

The directoés present their rcport and the audited financial statements of the CompanS/ for the year ended 31 December
- 2022. S N ,, , _ -

Directors

The directors who serviced the Company during the year and up to the date of financial statements being approved, unless
otherwise stated, were as follows:

I. Esse (resigned on | June 2022)

V Fisson

R Amir

Dividends

No dividends were paid or proposed in the year (2021: £nil).
Financial risk management

Information on the Company’s financial risk management policies can be found in the Strategic report.

Future developments

The main business of the Company is the provision of services to other Dover group companies based abroad who are
making sales'into the UK. The Company is remunerated by either mark-up or commission depending on the nature of the
services provided. The directors believe that a firm platform has been established for profitable operations in the future.
Going concern

The income for the Company is derived from the provision of services to other companies within the Dover group. [t is
expected that. the income from these services will be maintained at the same level in 2022 and the Company will continue to
be profitable.

Directors’ confirmations

The directors consider that the annual report and accounts, taken as a whole, is fair, balanced and understandable and
provides the information necessary for shareholders to assess the Company’s position and performance, business model and
strategy.

In the case of each director in office at the date the directors’ report is approved:

o so far as the director is aware, there is no relevant audit information of which the Company’s auditors are unaware; and
e they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the Company’s auditors arc aware of that information.

Post balance sheet events

There have been no matcerial adjusting or disclosable events since the financial year end.
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Dover Intercompany Services UK Limited

Directors’ report (continued)
for the year ended 31 December 2022 -

Independent auditors

Mazars LLP will be deemed to be reappointed for the current year in accordance with Section 487 of the Companies Act
2006.

Approved by the Board on ..... 29]une202 ...... ... and signed on its behalf by:

DocuSigned by:

Raduid AMIX
...... FIEPORIRIMEMAL. e
R Amir
Director
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Dover Intercompany Services UK Limited

Statement of directors' responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulation.

‘Company law réquires the directors to preparce financial statéments for edch financial year. Unider that law the directors have
prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law).

Under company law, directors must not approve the tinancial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing the financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed, subject to
" any material departures disclosed and cxplained in the financial statements;
o  make judgements and accounting estimates that are reasonable and prudent; and
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable sieps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with rcasonable accuracy at any time the tinancial position of the Company and enable
them to ensure that the financial statements comply with the Companies Act 2006
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Dover Intercompany Services UK Limited

lndépendent auditor's report to the members of Dover lntercompanyz. Services UK Limited

Opinion

We have audited the financial statements of Dover Intercompany Services UK Limited (the ‘Company’) for the year ended
31 December 2022 which comprise the Statement of comprehensive income, Statement of financial position, Statement of
changes in cquity and Notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United
Kingdom Generally Accepted Accounting Practice).

[

In our opinion, the {inancial statements: .
i |
]
e give atruc and fair view of the slale of the Company’s affairs as at 31 December 2022 and of its profit for the year then
ended; :
»  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with [nternational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the “Auditor’s responsibilitics for the audit of the tinancial
statements” section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit ot the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufticient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any matcrial uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continuc as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the rclevant
sections of this report.

Other information

The other information comprises the information included in the directors’ Annual report, other than the financial statcments
and our Auditor’s report thereon. The directors are responsible for the other information contained within the Annual report.
Our opinion on the financial statcments does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowlcdge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statemenls themselves. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
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Dover Intercompany Services UK Limited

Independent auditor's report to the members of Dover Intercompany Services UK Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006
" In our opinidn, based ©n the work undertaken i the couirse of the dudit:

» the information given in the Directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statements;-and
o the Directors’ report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Directors® report.

We have nothing to report in respect of the following matters in refation to which the Companies Act 2006 requires us to
report to you if, in our opinion: ’ ’

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branchces not visited by us; or

o the financial statements are nol in agreement with the accounting records and returns; ot

» certain disclosures of directors’ remuneration specified by law arc not made; or

e we have not received all the information and explanations we require lor our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are responsible for the
preparation of thc financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to cnable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the direclors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Company or to ccasc operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonablc assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our opinion. Reasonable
assurance is a high'level of assurance but is not a guarantee that an audit conducted in accordance with [SAs (UK) wilt
always detect a material misstalement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

Irecgularitics, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularitics, including fraud.

Based on our understanding of the Company and its industry, we considered that non-compliance with the following laws
and regulations might have a material effect on the financial statements employment regulation, health and safety regulation,
anti-money laundering rcgulation




DocuSign Envelope ID: C41C661F-B391-429F-9525-F5953431F714

Dover intercompany Services UK Limited

Independent auditor's report to the members of Dover Intercompany Services UK Limited (continued)

Auditor's responsibilities for the audit of the financial statements (continued)

To help us identify instances of non-compliance with these laws and rvegulations, and in identifying and assessing the risks
of material misstatement in respect to non-compliance, our procedures included, but were not limited to:

e [nquiring of management and, where appropriate, those charged with governance, as to whether the Company is in
compliance with laws and regulations, and dlscussmg their policies and procedures regarding compliance with laws and
regulations; :
e Inspecting correspondence, if any, with relevant licensing or regulatory authorities; .
e Communicating identitied laws and regulations Lo the engagement team and remaining alert to any indications of non-

compliance throughout our audit; and '
* Considering the risk of acts by the Company which were contrary to applicable laws and regulations, including fraud. ‘

We also considered those laws and regulation’s that have a direct effect on the preparation of the financial statements, such
as tax legislation, pension legislation, the Companlcs Act 2006. :

In addition, we evaluated the directors’ and management’s incentives and opportunities for fraudulent manipulation of the
financial statcments, including the risk of management override of controls, and determined that the principal risks related to
posling manual journal entries to manipulate financial performance, management bias through judgements and assumptioﬁs
in significant accounting estimates, in particular in relation to, revenue recognition (whu,h we pinpointed to the cut off
assertion) and significant one-off or unusual transacnons

Our audit proccdurcs in relation to fraud included but were not limited to:

e  Making enquiries of the dlrectors and management on whether they had knowledge of any actual, suspected or alleged
fraud;

e  Gaining an understanding of the internal controls established to mitigate risks related to fraud;

e Discussing amongst thc engagement team the risks of fraud; and

*  Addressing the risks of fraud through management override of controls by performing journal entry testing.

Therc arc inherent limitations in the audit procedures described above and the primary responsibility for the prevention and
detection of irregularities including fraud rests with management. As with any audit, there remained a risk of non-detection
of irregularitics, as these may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditor’s report.

Use of the audit report

This report is made solely to the Company’s members as a body in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an Auditor’s report and for no other purpose. To the fullest extent permitied by taw, we do not
accept or assume responsibility to anyone other than the Company and the Company’s members as a body for our audit
work, for this report, or for the opinions we have formed.

Nax,

Neil Barton (Scmor Sta(ulory Auditor)

For and on behalf of Mazars LLP

Chartered Accountants and Statutory Auditors
One St Peter’s Square

Manchester

M2 3DE
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Dover Intercompany Services UK Limited

Profit and loss account
for the year ended 31 December 2022

2022 2021
Note £000 £000
Turnover 4 1,697 1,326
Cost of sales (1,398) (1,187)
Gross profit 299 139
Administrative cxpcnscs (38) (66)
Operating profit 5 261 73
Interest receivable and similar income 7 6 -
Profit before taxation 267 73
Tax on profit 8 37 (14)
Profit for the financial year 230 59

All activities of the Company are from continuing operations.

There were no recognised gains and losses for 2022 or 2021 other than those included in the statement above.
§

No separate statement of comprehensive income has been ‘presented because the Company has no other comprehensive
income other than the profit for the financial year.

The notes on pages 13 to 20 form an integral part of these financial statements.

10
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Dover Intercompany Services UK Limited

Balance sheet
as at 31 December 2022

Registration number: 08518932

, | 2022 2021
| Note £000 £000
Current assets :
Debtors ' '9 745 507
Creditors: amounts falling due within one year 10 (192) (184)
Net current assets . 553 323
Total ass:ets less current liabilities : . 553 . 323
Net assets . 553 323
! !
Capital and reserves
Called up share capital 11 1 1
Capital contribution reserve 12 100 100
Retained earnings ' 452 222
Total shareholders' funds . 553 323

These financial statements on pages 10 to 20 were approved and authorised for 1ssue by the board of directors on
29.2une. 2023 o, and were signed on its behalf by:

DocuSigned by: i

Kadud. LM

TRIESAEAIIONEAME oo vervanrnrnnnrnsnnnnns
R Amir
Director

The notes on pages 13 to 20 torm an integral part of these financial statements.

11
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Dover Intercompany Services UK Limited

Statement of changes in equity
for the year ended 31 December 2022

At 1 January 2021

Profit for the financial year

At 31 December 2021 and 1 January 2022

Profit for the financial year

At 31 December 2022

Capital ) Total
Calledup  contribution Retained  shareholders’
* ‘share cdpital "~ ' reserve earnings “fiinds
£000 £000 £000 £000
1 100 163 264
- - 59 59
1 100 222 323
- - 230 230
1 100 452 553

The notes on pages 13 to 20 form an integral part of these financial statements.

12
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Dover Intercompany Services UK Limited

Notes to the financial statements
for the year ended 31 December 2022

1. General information

Dover Intercompany Services UK Limited is a private company limited by shares and s incorporated and domiciled -

in the United Kingdom and registered in' England. The address of its registered office is Midland House, 2 Poole

Road, Bournemouth, Dorset, BH2 5QY. ! |
2, Accounting policies

2.1 Statement of compliance

The Company's financial statements have been prepared in compliance with United Kingdom accounting :
standards, including Financial Reporting Standard 102, "the Financial Reporting Standard applicable in the -
United Kingdom and Republic ot Ireland" ("FRS 102") and the Companies Act 2006.

2.2 Summary of significant accoun'ging policies

[

The principal accounting policies applied in the preparation of these financial statements are set out below. -

These policies have been consistently: applied to all the years presented, unless otherwise stated.

2.3 Basis of preparation !

The financial statements of Dover Intercompany Services UK Limited were authorised for issue by the Board .
of Directors on ... 2023. The financial statements have been prepared in accordance with

applicable accounting standards. The financial statements have been prepared in Sterling which is the

functional currency of the Company rounded to the nearest thousand pounds. These financial statements are

prepared on a going concern basis, under the historical cost convention.
The Company has taken advantage of the following disclosure exemptions under FRS 102:

a) The requirement to prepare a statement of cash flows, under FRS§102 paragraph 1.12(b), on the basis that it
is a qualifying entity and its ultimate parent company, Dover Corporation, includes the Company's cash
flows in its own consolidated financial statcments [Section 7 Statement of Cash Flows and Section 3
Financial Statement Presentation paragraph 3.17 (d)];

b) The requirement to disclose transactions with wholly owned subsidiaries within the group [Section 33
Related Party Disclosures paragraph 33.1a); and

c) The requirements of Sections 11 and 12 for certain financial instrument disclosures, as listed by section 1,
paragraph 1.12 (c¢), where such disclosures are presented in the consolidated financial statements of the
group in which the Company is consolidated.

2.4 Going concern

The income for the Company is derived from the provision of services to other companies within the Dover
group. It is expected that the income from these services will be maintained at the same level in 2022 and the
Company will continue to be profitable.

2.5 Financlal instruments

The Company has chosen to adopt Sections 11 'Basic Financial Instruments' of FRS 102, in respect of financial
instruments.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and liabilities are recognised when the Company becomes a
party to the contractual provisions of the instrument.

13
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Dover Intercompany Services UK Limited

Notes to the financial statements {continued)
for the year ended 31 December 2022

2,

Accounting policies (continued)

2.5 Financial instruments (continued)

2.6

Financial assets !
Basic financial assets, including trade and other receivables and cash and bank balances, are initially recognised
at transaction price, unless the arrangement constitutes a financing transaction, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest.
Such assets are subsequently carried at amortised cost using the cffective intcrest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present valuc of thc cstimated cash flows discounted at the asset's original effectlive interest
rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does nat exceed
what the carrying amount would have been had the impairment not previously been recognised. The impairment
reversal is recognised in profit or loss.
1

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are
settled; or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another
party; or (c) despitc having retained some significant risks and rewards of ownership, control of Lthe asset hus
been transferred to another party who has the practical ability to unilaterally sell the assct to an unrelated third
party without imposing additional restrictions.

Financial liabilities

Basic financial liabilitics, including trade and other payables and loans trom fellow group companies that are
classified as debt, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest.

Debt instruments arc subscquently carried at amortised cost, using the effective interest rate method.

‘Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Accounts payable are classitied as current liabilities if payment is due within one ycar
or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently mcasured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation
is discharged, cancelled or expires.

Offsetting

Financial assets and liabilities are ottset and the net amounts presented in the tinancial statements when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Pension costs

The Company operates delined contribution pension schemes covering the majority of its full-time employees.
The scheme funds, which are administered by trustees, are independent of the Company's finances. The
Company's contributions to the funds arc charged to the Profit and loss account in the year in which the
contributions are paid.

14
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Dover Intercompany Services UK Limited

Notes to the financial statements (continued)
for the year ended 31 December 2022

"2

Accounting policies (continued)

2.7 Revenue recognition '

Tumover is recognised to the extent that the Company obtains the right to consideration in exchange for its
pérformance of services. Turnover is measured at the fair value of the consideration received, excluding VAT
and other sales taxes or duty.

Turnover for commissions reccived on the sale of other group products in the UK are recognised when goods
have been delivered to the customer and where full risks and rewards have transferred to the customer and can
be reliably measured. :

i

2.8 Taxation : i

Ta‘xation expense for the period comprises current tax recognised in the rcporlﬁng period. Tax is recognised in
the Profit and loss account, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case tax is also recognised in other comprehensive income or directly in
equity respectively. Current or deferred taxation assets and liabilities are not discounted.

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax
is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period
end. Management periodically cvaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities.

2.9 Interestincome

Interest income is recognised as interest accrues using the eftective interest method. The effective interest rate
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
instrument to its net carrying amount.

2.10 Operating leases

Rentals payable under operating leases are charged as an expense to the Profit and loss account on a straight
line over the lease term. The disclosurc of the total futurc minimum lcase payments under non-canccllable
operating lcases for each of the following periods - not later than one year, later than one year and not later than
five years; and later than five years, are included within the tinancial statements.

2.11 Share capital

" Ordinary shares issued by thc Company arc recorded at the proceeds received, net of transaction costs.
Dividends payable on ordinary shares are recognised as liabilities once they are no longer at the discretion of
the Company.

Judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the amounts reported for asscts and liabilitics at the balance sheet date and the amounts reported for revenucs
and expenses during the year. However, the nature of estimation means that actual outcomes could differ from those
estimates.

No judgements or estimations were identified which would have a material effect on the carrying amounts of assets
and liabilities rccognised at the balance sheet date.

15
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Dover Intercompany Services UK Limited

Notes to the financial statements (continued)
for the year ended 31 December 2022

4,

Turnover

Turnover and profit before taxation are derived entirely from the Company's principal activity-undertaken in the

United Kingdom. An'analysis of lurmover by classification and geographical market is as follows:

] 2022 2021
i £000 £000
Rendering of services l,479 1,281
Commissions . 218 45
i T
: 1,697 1,326
i
2022 2021
! . £000 £000
i i
Continental Europe |,6?7 1,308
United Kingdom : - 18
; 1,697 1,326
Operating profit
Operating protfit is stat‘cd after charging: ‘
. 2022 2021
! £000 £000
Auditor's remuneration - audit of these financial statements 7 7
Operating lease expense - other 55 66
There are no amounts payable to the auditors for any non-audit services (2021: £nil).
Employee information and directors' remuneration
The average monthly number of persons employed by the Company during the year were:
2022 2021
Number Number
Management and administration 12 13

16
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Dover Intercompany Services UK Limited

Notes to the financial statements (continued)
for the year ended 31 December 2022

6. Employee information and directors' remuneration (continued)

Wages and sala;ries
Social security costs
Other pension costs (note 13)

. 2022 2021
" £000 £000
i 898 799
r120 106
42 100
1,060 1,005

The directors did not receive any emoluments during the year (2021: £nil). The directors rccl:civcd emoluments from
Dover Luxembourg Participations Sarl during the year, as their services to Dover Intetcompany Services UK

Limited were merely incidental to their other services within the group. An allocation

Company cannot be determined.

7. Interest receivable and similar income

Interest received from group undertakings

8. Tax on profit

|

Current tax:

UK corporation tax
Adjustments in respect of prior ycars

Total current tax charge

Tax on profit

for their services to this

" 2022 2021

" £000 £000
6 -
1
: 2022 2021
£000 £000
I
51 14
(14) -
37 14
37 14
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Dover Intercompany Services UK Limited

Notes to the financial statements (continued)
for the year ended 31 December 2022

8.  Tax on profit (continued)
Reconciliation of total tax charged included in proﬁti and loss

: The tax for the year is lower than (2021: equal to) the standard rate of corporation tax in the UK of
' 19% (2021: 19%). !

2022 2021
£000 £000
z !
Profit before taxation . 267 73
i Profit before taxation multiplied by the standard rate ofcorpof'ation tax in the UK
, of 19% (2021: 19%) | | 14
! Adjustments in respect of prior years ' (14) -
|
i Total tax charge for the year i 37 14

i !
Factors affecting the tax charge for the year and factors that may affect future tax charges
In the Budget 2021, the government announced that the rate of Corporation Tax will increasc to 25% from 1 April
2023 for businesses with profits of £250,000 or more. The rale will remain at 19% unlil that date. This new law was
substantively enacted in May 2021.

There are no unprovided amounts rclating to deferred tax.

9. Debtors

! ! 2022 2021
: £000 £000
Amounts owed by parent undertaking 396 287
Amounts owed by group undertakings 330 192
Other debtors 15 28

Prepayments and accrued income 4 -
745 507

Amounts owed by parent undertaking are unsecured, have no fixed date of repayment and are repayable on demand.
Interest was charged based on on SONTA 3 months plus 0.45% (2021: sterling LIBOR 3 months less 15 basis
points). .

Amounts owed by group undertakings are unsecured, have no fixed date of repayment, are repayable on demand
and bear no interest. :

All assets are carried at amortised cost using the effective interest method.
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Dover Intercompany Services UK Limited

Notes to the financial statements (continued)
for the year ended 31 December 2022

10.

11.

12.

13.

14.

Creditors: amounts falling due within one year

2022 2021

£000 £000

Amounts owed to group undcrtakings 71 109
Other taxation and sociajl security 31 I 26
Other creditors 24 21
Accruals and deferred income 15 14
Corporation tax payable ‘ 51 14
192 184

Amounts owed to group undertakings are unsecured, have no fixed date of repayment, are repayable on demand and
bear no interest. :

Called up share capifal

2022 2021
£000 £000
Allotted and fully paid

1,000 (2021: 1,000) ordinary shares of £1 each 1 |

There is a single class of ordinary shares. There are no restrictions on the distribution of dividends and the
repayment of capital.

Capital contribution reserve . ;

This reserve comprises capital contributions from the current parent company, Dover Luxembourg Participations
Sarl.

Pension and similar obligations

The Company operates a number of defined contribution pension schemes. The assets of the schemes are held
separately from thosc of the Company in independently administered funds. The pension cost charge represent
contributions payable by the Company to the funds and amounted to £42,000 (2021: £100,000). There were no
outstanding contributions at the Balance sheet date (2021: £nil).

Capital and financial commitments

At 31 December 2022, the Company had future minimum lease payments due under non-cancellable operating
leases expiring as follows:

2022 2021

£000 £000

Not later than one year 50 58
Latcr than one year and not later than five years 46 58
96 116
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Dover Intercompany Services UK Limited

Notes to the financial statements (continued)

for the year ended 31 December 2022

15 Related party transactlons

16.

The Company has taken advantagc of the exemption under FRS 102 Scction 33 Related party dlsclosures
(paragraph 33.1a) not to disclose transactions with fellow wholly owned subsidiaries.

Ultimate and immediate parent companies

The smallest and largest .griup in which the results of the Company are consolidated is that headed by Dover
Corporation, a company incorporated in the USA, which is also lhe ultimate parent company and the ultimaic
controlling party. The consolidated financial statements of this group are available to the public and may be obtained
from 3005 Highland Parkway, Suite 200, Downers Grove, IL 60515, USA. v
!
Dover Luxembourg Participations Sarl is the immediate. parent company and was incorporated in Luxembourg.
i ' i

¢ 1
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