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D.C OIL AND MACHINE TOOLS INC. LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 APRIL 2018

The director presents his annual report and financial statements for the year ended 30 April 2018.

Principal activities
The principal activity of the company continued to be that of [provision of railway maintenance services]

Director
The director who held office during the year and up to the date of signature of the financial statements was as follows:
Mr C Orji

This report has been prepared in accordance with the provisions applicable to companies entitled te the small companies
exemption.

On behalf of the board

Mr C Oriji
Director
31 August 2018




D.C OIL AND MACHINE TOOLS INC. LIMITED

REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED STATUTORY
ACCOUNTS OF D.C OIL AND MACHINE TOOLS INC. LIMITED

In order to assist you fo fulfil your dulies under the Companies Act 2006, we have prepared for your approval the financial
statements of D.C Gil And Machine Tools Inc. Limited for the year ended 30 April 2018 which comprise the Income
Statement, the Statement of Comprehensive Income, the Statement Of Financial Position, the Statement of Changes in
Equity and the related notes from the company’s accounting records and from information and explanations you have
given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other
professional requirements which are detailed at
http:/Awww accaglobal.comfen/member/professional-standards/rules-standards/acca-rulebook.hitml.

This report is made solely to the Board of Directors of D.C Qil And Machine Tools Inc. Limited, as a body, in accordance
with the terms of our engagement letter dated 1 August 2015. Gur work has been undertaken solely to prepare for your
approval the financial statements of D.C Qil And Machine Tools Inc. Limited and state those matters that we have agreed
to state to the Board of Directors of D.C Qil And Machine Tools Inc. Limited, as a body, in this report in accordance with
the requirements of the Association of Chartered Certified Accountants as detailed at
http://www.accaglokal.com/content/dam/ACCA_Global/Technicalffact/technical-factsheet-163.pdf. Te the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than D.C Gil And Machine Tools Inc. Limited
and its Board of Directors as a body, for our work or for this report.

It is your duty to ensure that D.C Oil And Machine Tools Inc. Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view cof the assets, liabilities, financial position and loss of
D.C Qil And Machine Tools Inc. Limited. You consider that D.C Qil And Machine Teols Inc. Limited is exempt from the
statutory audit requirement for the year.

We have not been instructed tc carry out an audit or a review of the financial statements of D.C Qil And Machine Tools
Inc. Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or information

and explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

31 August 2018

ACCA Accountants




D.C OIL AND MACHINE TOOLS INC. LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 30 APRIL 2018

Notes

Revenue
Cost of sales

Gross profit

Distribution costs
Administrative expenses

{Loss}profit before taxation
Tax on (loss¥profit

{Loss)/profit for the financial year

2018

8.440
(473)

7,967

(8,208)

(241)

(241)

2017
£

39,447
(20,463)

18,984

(1,697)
(2,318)

14,969

(2,994)

11,975




D.C OIL AND MACHINE TOOLS INC. LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2018

2018 2017
£ £
{Loss)/profit for the year (241) 11,975

Other comprehensive income

Total comprehensive income for the year (241) 11,975




D.C OIL AND MACHINE TOOLS INC. LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2018

Notes
Current assets
Cash and cash equivalents
Net current assets
Equity
Called up share capital 3

Retained earnings

Total equity

2018

4,790

4,789

4,790

5,031

2017

5,030

5,031

For the financial year ended 30 April 2018 the company was entitled to exemption frem audit under section 477 of the

Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with

raspect to accounting recards and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in guestion in

accordance with section 476.

These financial statements have been prepared in accerdance with the provisions applicable to companies subject to the

small companies' regime.

The financial statements were approved and signed by the directar and autherised for issue on 31 August 2018

Mr C Oriji
Director

Company Registration No. 08476020




D.C OIL AND MACHINE TOOLS INC. LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2018

Share capital Retained Total
earnings
Notes £ £ £
Balance at 1 May 2016 1 18,055 18,056
Year ended 30 April 2017:
Profit and total comprehensive income for the year - 11,975 11,975
Dividends - (25,000) (25,000}
Balance at 30 April 2017 1 5,030 5,031
Year ended 30 April 2018:
Loss and total comprehensive incame for the year - (241) (241)
Balance at 30 April 2018 1 4,789 4,790




D.C OIL AND MACHINE TOOLS INC. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

1.1

1.2

Accounting policies

Company information
D.C Cil And Machine Teols Inc. Limited is a private company limited by shares incorporated in England and Wales.
The registered office is .

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements have been prepared with early application of the FRS 102 Triennial Review 2017
amendments in full.

The financial statements are prepared in sterling. which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properies and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

This company is a gualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are intended
to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The company
has therefore taken advantage of exemptions from the following disclosure requirements:

® Section 4 'Statement of Financial Position’ — Reconciliation of the opening and closing number of shares;

* Section 7 'Statement of Cash Flows' — Presentation of a statement of cash flow and related notes and
disclosures;

* Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

® Section 26 ‘Share based Payment’ — Share-based payment expense charged to profit or loss, recenciliation
of opening and closing number and weighted average exercise price of share options, how the fair value of
options granted was measured, measurement and carrying amount of liabilities for cash-settled share-based
payments, explanation of madifications to arrangements;

® Section 33 ‘Related Party Disclosures’ — Compensatian for key management personnel.

The financial statements of the ccmpany are consolidated in the financial statements of [XXXXX]. These
consclidated financial statements are available from its registered office, [XXXXXX].

Revenue

Revenue is recognised at the fair value of the consideration received or receivablza for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.




D.C OIL AND MACHINE TOOLS INC. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.3

1.4

Accounting policies {Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliakly. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and
materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recovered.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and hank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Finangcial instruments are recognised in the company's statement of financial position when the company becomes
party to the centractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and cther receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liakilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction price
and subsequently measured at amortised cost using the effectiva interest method.




D.C OIL AND MACHINE TOOLS INC. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payahble on equity instruments are recognised as liabilities once they are no longer at the discretion of the
campany.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or fram the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reducad to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged te income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 0
(2017 - 0).




D.C OIL AND MACHINE TOOLS INC. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

3 Called up share capital

Ordinary share capital
Issued and fully paid
1 Ordinary of £1 each

4 Operating lease commitments

Lessee

2018

2017

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



