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Registration of a Charge

Company Name: ANGLO ARABIAN METALS LIMITED
Company Number: 08447016

Received for filing in Electronic Format on the: 15/02/2023 XBXEAEDN

Details of Charge

Date of creation:  07/02/2023
Charge code: 0844 7016 0004
Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8447016

Charge code: 0844 7016 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th February 2023 and created by ANGLO ARABIAN
METALS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th February 2023 .

Given at Companies House, Cardiff on 16th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



FIXED CHARGE OVER NON-VESTING DEBTS AND FLOATING CHARGE

Oate: 7' February 2023

THIS IS AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL

ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN IT

o and Conditions -

Key Charge Details
"‘?ﬁu{\fﬁm_ reqgistered in England and Wales with registered
Uste | _': ‘HSBC Invoice Finance (UK} Limited, or ancther entity that it transfers its rights
S -1 andfor obligations under this Charge fo.
3_t}éﬁtﬁpurcﬁiasé.:_." ' 1 Al the terms and conditions that apply to the praduct{s 1 that you have with us,
CAgreement mciudmg
: f'ﬁamm% Terms. | This contains the general terms covering cur relationship

with you.

Debt Purchase

The terms governing the debt purchase facility we are

- and ii:ﬁ_'ri;i;itiuﬂa'

“Termesand providing fo you.
Conditions '

| credit Protection | If you have selected our credit protection product; the terms
Terms and covering our credit profection product.

.| Conditions

| Commergial | The commercial terms for the d@i’:ﬁ: purchase. product(s)
Terms i that ynu have agreed.

| Additional Terms: Any additional terms and conditions that may be given to.

you for any debt purchase. products or other products that

| you have taken out with us.,

: ﬁ&cmesd

 Your asseﬁs %hat are

By entering inta this Charge you are giving us security over all your assels.

Your obligations to
e thast dre secured

You give us security under this Charge for the payment of any amounts owed by

| you tt us whether now or inthe futire and whether owed jointly or severaily {the
| "Becured Obligations’)..
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1. WMEANING OF CERTAIN WORDS

11 The defintions in the Key Charge. Detlails table apply to the rest of this Charge.
1.9 ir this Charge:
1.2 a person includes a body corporate,
1.2:2 when we Use the singular, that includes the plural and vice versa;
12.3 when we refer to a statute or section of a statite, that includes any modification or re-enactment of
that statute;
124  areference tothe word including’ or includes’ means ‘including without iimitation’;
125  all provisions of the Debt Purchase Agreement relating to the Diebts shall apply to alf Debts expressed
to be charged under this Charge as if.
fa) all of those provisions were set out in full in thig Charge; and
{b) those Debis were vested. in us pursuant fo the Debt Purchase Agreement;
126  when we use the term "Assodialed Rights', we mean all the rights associated with a Debt or a
‘Contract, including your right as-an unpaid seller, retention of tile rights bver the goods supplied, any
related insurance, any computer or electronic data or document recording the Debt or the Contract,
fitle to returned goods and any security, guarantee or indemnity or payment by your customer In
respect of that Debt
127 when we use the term ‘Charged Assets' we mean the assets referred to in clauses 3.1.1 to 3713
inclusive;
1.2.8 when we use the term ‘this Charge’ we mean this fixed charge over non-vesting debts and floating
charge;
1.2.9 when we use the term 'Coliection Account’ we mean the account into which you must pay any amount
redeived in payrent of @ Debt, which we have confirmed to you in accordance with the Debt
Purchase Agreement,
1240 when we use the terms 'Contract, 'Debils’, ‘Disceunting Charge', 'Non-Notifiahle Debts’ and
Termination Event these terms have the meaning given to them in the Debt Purchase Agreemeant;
1,211  when we use the term 'Excluded Proceeds’ we mean all monies paid into the Collection Account that
are not the procaeds of Debis;
1212  when we use the term 'HSBC Group' we mean HSBC Holdings pic, ifs subsidiaries (having the
meaning in section 1158 of the Companies Act 2006) and any associated and/or affiliated companies;
1213  when we use the term 'LLP' we mean a limited liability partnership under the Limited Liability
Paringrships Act 2000,
{244  when we use the term ‘Non-Vesting Debts' we mean any Deblts that have not effectively and
abselitely vested in us under the Debf Purchase Agreament;-and
1.2.15  when we use the ferm Tax’ we mean any {ax, levy, duty or other charge or withholding {inchuding.
penalties or interest payable in connection with filure to pay. or laté payment).
2 BHAT YOU AGREE TO PAY US
2.4 Yeu will pay us, on demand, the Secured Obligations.
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2.2

31

3.2

3.3

4.1

4.2

We will charge you interest in accordance with any agreement between you and us or {if there is no agreement)
at & rate of interest equal to the prevailing rate we use to caltulate the Discounting Charge, fromm the date of
demand until the date onwhich you make the payrment, if you fail fo pay us in accordance with our demand.

You give us, with full title guarantes; and as continuing secirity for the payment of the Secured Obligations:-

314 a first fixed charge over all your presant and future right, title and interest in or o

{a) all Non-Vesting Dabts other than Non-Notifishle Debis:

Nis) all Associated Rights relating to the Non-Vesting Debts charged in clause 3.1.1(a) abovs;

) all Mon-Vasting Debts that are Mon-Notifiable Debts:

{d} all Associated Rights relating to the Mon-Vesting Debis charged in clause 3.1.1(c) above;
and

fey {to the extent not effectively-assigned under clause 3.1.2) the Excluded Proceeds.

512 anabsolute assignment {subject to a proviso for reassignment on the irrevocable discharge in full of
‘the Secured Obligations) of all your present and future right, title and interest in or to the Excluded
Hrocesds.

313 afloating charge over all your présent or future assets and undedaking excent as sffectively charged
by way of fixed chargé or assigned under this Charge.

You will hold any Charged Asset on frust for us # the security over that asset is neffective.

Ary security over any hedging or derivative contract under this Charge, will be a chafge and will only be peer
the-net amount owed.

WHEN OUR FLOATING CHARGE CONVERTS TO A PIXED CHARGE

If we tell you, wa can convert the floating «chiarge created on any asset under this Charge into a fixed charge
(and you will no longer deal in any way with the asset without our prior wrtten consentt it

4.1.1 this Charge becomes enforceable; or

412 we think the asset is in danger of seizure or sale under any legal process of is in jeopardy, or f we.

consider it necessary to protect the security created by this Charge or its priority:
Tr floating charge created under this Charge will convert automatically into fived charges if

421 you enter intd; of sesk to propose, any composition or voluntary arrangement with vourcreditors or
scheme of arrangement of, or restricturing plan relating fo, your affairs;

4.2.2 you are unable; or admit you are tinable, to pay your debts as they fall due or you suspend, or
threaten 1o suspend, payrmient of your debls;

423 an act, whether by you or another person, which eithey amourils to, or could directly resultin, a formal
step being taken for a moratorium and/or the receivership, administration, bankruptey, liguidation,
dissolufion, sequestration or analogous proceedings of, or in respect of, Yol

424 ary action is taker or any court order is made which adversely affects the whale or a material part of
your assets:

4.2.1 any event jecpardises ali or ahy part of the security created by this Chargs;

THF TFiked Charge ever Non-Vesting Debrs and Floathag Charge i?ﬁs’?iié%g%&%&?aim}



4.3

B

B4

4.2.2 you create or attempt to create any type of security over any of your assefs except any arsing by
operation of law and in the ordinary coursé of trading, any created in our favour, any expressly
permitted by the Debt Purchase Agreement o any created with our prior written consent;

£2.3 any other fioating charge over your assets converts into a fixed charge; or

4,24 any sction 18 taken or any court order is made which adversely affects.any of your assets,

The fioating charge created under this Charge may not be converted into a fixed charge solely by reason of

obtaining a moratorium (or anything done with a view to obtaining a moratonum} under Part A1 of the

Insoivency Act 1986 unless it is a floating charge referred to in section A52(4) of Part 1 of the Insolvency Act

THHE.

WHAT YOU ASREE HOT TGO DO

Unless we give you prior writlen consent, vou will not:

51.1  creste or aliow any type of security to exist over any of your assats except any permitted under the
Debt Purchase Agreemeant;

512  sell iransfer, lease, fend or ctherwise dispose of the whole or any part of any of your rights or
interests in or to any Charged Assel except:

{a} i pur favour;
(3] a disposal which s permitted under the Debt Purchase Agreement; or
{c) the sale (at full market value) of your stock-in-trade in the usual course of your trading

aclivities as at the date of this Charge,
513 enter into any onerous or restrictive obligation affecting any Charged Asset;

514 take or permit any action that may reduce, jecpardise or prejudice the value or marketability of the
Charged Assels, or make any omission that has such an effect.

YOUR OBLIGATIONS TO UE

Whilst this Charge is in place you will
Aucass

.11 permit us (or our representatives) to:

{a access your accounting records. and any documents or goods relating to the Charged
Assets, on reasonable written notice and during normal office hours, and

(el inspect, take extracts from or make copies of those documents or records;

anid provide any assistance which we may reasonably require fo do-so, af your expense;
Payments and obligelions
B2 punctuslly pay all rates, rerts, Taxes and other outgoings you owe in respect of the Charged Assels;
613  comply in all material respects with.all of your obiligations in relafion o the Charged Assets, including

under any present or fufure laws or regulations, the requirements of any competent authority ‘or
approvals, licences or consents;

6514 cormply with all covenants and obligations affecting the Chargad Assets;




7.1

81

&2

irfonmation
515 provide us with adl information which we ressonably request in relation ‘o the Charged Assets;

B.1.8 tell us if you receive any communication from any public body or authority which affects any Charged
Asset, '

817 comply with any suich comimunication or, if we ask you to, abject to it:

How you will deal with Non-Vesting Delits

818 deal with the Noh-Vesting Debls and the procesds thereof as if they were assigned o us and
accordance with the Debt Purchase Agreement :

g1.a veal with the Excluded Proceeds as if they were the procesds of Debts assigned (or purporiedly
assigned] to us and in accordance with the Debt Purchase Agreement:

Further assistance your will provide

8110 if we ask you, filly co-oparate with us and do what we reasonably ask you to dao:

{a) i conmection with:
{i) any interest conferrad or intended to be conferred on us by; or
{ii) any of our rights, powere or remedies under,
this Charge;
{b) to create. perfect or protect any security intended to be created by this Charge: or
(e} torenable us to sell or dispose of any Charged Asset,
ACTOUNTS

e monies credited o any of your accounts with us or other accourts it which your Fiave st interest (and no
rights of banefils relating to such monies) shall be capable of belng asgigned 1o-d third party.

REPRESENTATIONS
You represent that.
811 you are the sole-legal and beneficial owner of the Charged Assets;

812  the Charged Assels are free from any type of security (other than any created in our favour, or any
expressly permitted in any other agreement between you and usy

6§13 this Charge crestes the securify it purports to create, and is not lable to be set asids Upon your
liquidation or administration {of otherwise};

814 there s no litigatidn, arbitration or administrative proceedings surrently pending or threstened in
refation toany Charged Asset; and

BAE this Charge does not breach your memorandur ar articles of association,

You make these representations on the date of this Charge and on each date that Debts are notified under the
Debt Purchase Agregment (by reference to the facts and circumstances then axieiing).

WHEN WE CAN ENFORGE THIS CHARSE

P Faedd Charge aver Now Vesting Db snd B foatam { Harge — {1 22ﬁt§w% g;ﬂfﬁ}




8.1
0.

101

11,

1.2

143

1.4

11.5

11.6

.7

11.8

12

111

112

13,

131

This Charge will beecome enforceable if a Termination BEvent.occurs.
DL IGHT OF APPHROPRIATION

i the: security created by this Charge is a "security financial collateral arrangement” and the assets secured by

‘this. Charge (the 'Secured Assets’) are “financial collateral” for the purpose of the Firancial Collateral

Arrangements (No 2) Regulations 2003 (the 'Regulations’), we will have the right'at any time after this Charge
becomes enforceable, to appropriste. all or any part of those Secured Assets in or towards discharge of the
Secured Obligations.

The value of the appropriated Secured Assets will-be, if cash, the amount of cash appropriated and, i another
type of security, determined by us by reference to any publicly available market price or by such other means
as we [acting reasonably) may decide. You agree that any such-determination by us will constiiute a
commercially reasonable valuation for the purposes of the Regulations.

QUR BIGHT TO APPOINT AN ADMINIETRATOR OR RECEVER

The fiaaling charge created by this Charge is infended to be a qualifying fioating. charge as defined by
paragraph 14 of schedule B1 to the Insolvency Act 1886,

We may appoint one or more persons to he an administrator in respect of you and take any stepstodo soat
any time after this Charge becomes enforceable.

We may appoint one or mare persons 1o be @ receiver of any. Charged Asset if you ask us to of at any time
aftar the Charge becomes enforceable.

We fan remove alty persan appointed to be a receiver under this Charge and, If we want to, appoint a
replacement receiver.

If there is more than one receiver at the same time, each of therm will be separately entitled to exercise all the
powers conferred on a receiver, unless the document appainting them confirms othenwise.

We are not allowed o appuint a receiver solgly as a result of the obtaining of a moratofium. {or anything done
with a view to obtaining & moratorium) under Part A1 of the Insoivency Act 1985 other than in respect ol &

floating charge referred to in section A52(4) of Part A1 of the Insclvercy Act 1986,

Anv receivar will be your agent and you will be responsible for his acts, defaults and remunsration at such rate
as we agree with the receiver without the restriction in section 109(B) of the Law of Property Act 1825,

We shall incur no liability (either to you or to-any other person) by reason of the appointment ol a recelver or
for any other reascn. '

MO LIABILITY A8 MORTHAGEE IN POSSESSIGN

We will not, and no receiver will; be liabie to gccount as mortgages in possession in respect of all or any of the
Charged Assets or be liable for any less upon realisation or for any neglect or defaull (unless wilful) of any
nature whatsaaver in connection with.all or any of the Charged Assats.

You may not take proceedings against any of our officers, amployees oragents it respect of any claim you
may have against us or in respect of-any act or omission of any kind by that officer, emploves or agentin
retation to this Charge and any of our officers; employess o agents may rely onthis clause.

POWERS OF RECEIVER

Any receiver may (on behalf of the receiver, you or your directors (in the case of 1 3.1.64) in-addition to the.
powers given to receivers by the Insolvenicy Act 1 O8E and the Law of Property Act 1825

1311 sell, grant or accept 3 surrender or variafion of & lease of, or otherwise dispose of, o deal with, all or
any of the Charged Assets (including disposing of fidures and fittings separately froth the premisds
to which they are fixed) in such a way and on such terms and conditions and for such congideration
as the receiver thinks fit;

HIF Fixed Charig over Mos-Viesting Dadss and Ploating Charge — 1 'm;é%gﬁlﬁ?&ﬁ&i alesh



14,

14.14

14.2

18,

15.1

13.1:2  take possession of and get in, all or any of the Charged Assets;

1303 take, defend or participate in any procesdings {including arbitration proceedings) or make any
arrangement of compromise between you and any person:

1514 cany on, manage, develop, reconstruct, amalgamate or diversify any business that has been carried
at.any time using ali of any of the Charged Assets;

1318 carry ol or completa any improvement, development or repairs o any Charged Assst;

1316  make conditional or unconditional calls in respect of your uncalled capital with all the powers
conferred on directors undear your arlicles of association;

1317 appoint managers, officers, saivants, workiten. pbminess, agents and-advisers,

13.1.8  without affecting the indemniy in clause 21, arrangs with ariy insutsr-ahy bolicy of insurance;

1318 delegate by power of attorney, or in any other mannar, o any persort we approve in writing, all or

any of the receiver's rights or powers under this Charge;

13410 form or acquire & company or LLP Yo be your subsidiary and transter fo that stibsidiary any Charged
Agsels

TELTT purchase, lease or otherwise acquire any interest in any of your assets:

13112 apply fordin the name of 2 nominee or otherwise) any licence, consent or parmitthe receiwer thinks
degirable;

13493 make such elections for VAT purposes. as the recelver thinks appropriate;

13114 borrow money for any purpose and provide security over the Charged Assets in support of sueh
borrowing {including i we consent. security which ranks ahiead of the security under this Charge) on
such ferms as the recelver thinks fit

15115 esercise any powers we would be able to exercise under this Charge: and

13.1.16  do such other acts and things as the receiver may consider incidental or necessary to the exercise
of its rights or powers under this Chargas or law,

THE ORDER OF APPLICATION OF MOMES

Allmenies received, recoverad or realised by the receiver or {on any exercise by us of our enforcement powers

under this Charge) us, will be applied in the following order, subjoct t6 slaims liaving priority to the security

created by this Charge:-

1417 in payment of all costs, charges and expenses of (&) the appuintmint of the receiver and (b) the
axercise of all or any of the powers of the receiver or us and of any uther outgoings properly payable
by the receiver or us, and in payment of remuneration to the receiver,

1412 inpaymentic us of the Secured Obligations.

1413 in payment of any surpius 1o you or any other person entitled 1o it

We will only be capable of applying monies actually paid by the receiver to us in payment of the Secured
Dbligations. '

THE POWER OF ATTORNEY YOU CGRANT US
You, by way of security, irrevocably appoint us, any receiver and anyone we transler our righis andior

ohligations to under this Charge to acl-on your behalf s your attorney and take any steps that ‘wiz gonsider
necessary in connection with (i} any interest conferred or intended o be conferred on us by-or (i) anv of our

HIF Fised Charge over Mon-Vesting Tebls and Floating Charge — 0 t&’lé%ﬁaﬁg%ﬁ gzﬂﬁi"i }



18,

8.1

16.2

16.%

17,
171
18,

8.1

9.

121

20.

201

21
211

2z

22

rights, powers or remedies under, this Charge and you ratify, or agree 1o rafify, and confirm whalever an
attorney doas under this clause.

WE MAVE POWERS OF RECEIVER AND STATUTORY POWERS

We may exercise any right or power conferred upon a receiver (whether under this Charge or otherwise) at

any time after this Chargs has become enforceable whether or not a receiver haz been appofntsd,

At any time after this Charge becomes enforceable and whether or not we arg In possession of any of the
Charged Assels:

1621 we will have the power of sale and other powers.conferred By section 101 of the Law of Property Act.
1925 and we can exercise these rights free from the restrictions contained in sections 103 and 109,

16.2.7 we can exercise the powers of leasing, agresing fo lease and accepiing surrenders confarred by
sactions 99 and 100 of the Law of Property Act 1925 and we won't need to comply with any of the
restrictions in those sections.

We may exercise any right or power urder this Charge without prior notice 1o you.

DL ERATION

We can delegate to any person ali or any of our rights or powers.

WE CAN REDEEM PRIDR INTERERTS

We can redeem any prior interest inthe Charged Assets or arrange the transfer of it 1o us and setfle and pass

the accounts fo-any third party concemed. We can do this at any time after this Charge has: becorfie

anforcaahle; of after any power given by any inferast having priority to the security created by this Charge has
become exercisable. '

The restriction on the right of consolidating mortgages contained insaction 93 of the Law of Property Act 1825
will not apply to this Charge.

DR POWER TO REMEDRY

We rriay (Ut we dom'thave to) do all things which in our reasonable apinion are required to remedy any breach
by you of this Charge.

(MDERMNITY

You must indemnify us and any receiver on demand against any costs, losses or Eabiliies we or any recaiver
ingcur:

2111  because of a breach by you of this Gharge;

2112 inexercising any powers or purported powers-under.or in connection with this Charge; or
2113 otherwise in connecton with.any Charged Asset.

FROTECTION F PURGHASERS

Mo purchaser of other pefson desling with us o a receiver or any delegals neads o

2211  ask whether any power or authority being exercised has afisen and is axartisable or be concemed
with any notice suggesting otherwise;

2212  seewhether any authority or delegation has lapsed or been revoked, or

HIE Freed Charge over Non-Vesting Debts and Floating Charge - 0822 bagland £ falesy



23,

231

23.2

233

234

24.

241

25

281

2213 ask how any money they pay is going to be used.
COBTE AND EXPENEES

If'we think we might, or if we have to, enforce or preserve our rights under, this Charge or have 1o investigate
arny breach of this Charge, yvou will promptly on demand pay us on-a full indemnity basis our costs and
expenses associated with us taking such action.

We will charge you interest at a rate of interest equal to the prevailing rate we usé to calculate the Discounting
Charge, from the date on which we incur the relsvant cost oF expense until the date on which you maks
paymeant, i you fall to pay us such costs and expenses on demand.

You will pay all registration and similar charges or Taxes which are payable in connéction with the exacition,
performance or enforcement of this Charge, or any judgment in connection with . You must indemnify us and
any receiver aysinst any costs, losses or labilties (including penallies) in connection with any-delay or
amigsion to pay any such Taxes or charges.

You will promptly on demand pay fo us all costs, charges and expenses {including legal, vaeluation,
accountancy and consultancy fees), and any Taxes thereon, that we incur in connection with:

2341 the preparation, negotiation, registration and perfection of this Charge, the security it creates, or any
document referred to in this Charge; or

2342 any actualor proposed amendment or extensiofn of, orwalver or consent under, this Charge.

ADEHTIONAL SECURITY, RIGHTS AND REMEDIES

This Charge is in addition to and independent of any other guaraniee or security which we may hold at any
tirme for any of the Secured Obligations. Our rights and remedies under this Chiarge are in addition to, and rot
i substitution far, any rights or remedies provided by law.

EFFECTIVENESS OF SECURMITY

The security created under this Charge and your obligations under it shall remain In full force and: effect until
wa discharge it in writing ever if any of the following or any other matier or thing ocours:

2541 you or any other parson:

e} Jacks capacity, power orauthority or 8 subject to any insolvency of similar proceedings:
{b} underge a changs in members or status (imgal or otherwise),

2512w
{a} accapt mernadiate payment or dischargs in whole or in part of the Secured Obligations;
{b) make any new facility available fo you or extend, increase, amend, renew or otharwise vary

or waive the Secured Obligations or terms of any facility or this Charge in any such case,
however fundamentally and whether or not resufiing in-the Secired Obligations or this
Charge becoming more onerous;

{c) take any action (or do not {ake any action) agains! you. vt any other person i respect of
any gssets which vou might hold;

(el agree to release any other guarantee or security or to-enterinto any payment plan with you
or any other person;

(&) grant time, waiver or consent to you or any other person;

] transfer any of our rights under this Charge or the Sscured Obligations:

HIF Fised Uharge sver NonYesting DPebis ind Flosting Charge — 0122 Enaknd & Wales’
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252

28,

28.1

26.2

26.3

27

274

272

273

28.

281

24

291

28.2

20.

301

{g) door fail to do, aryithing which might affect the enforcesbility of this Charge;

2513 any other agreement or security granted by you or any-other person Is not enforceable.

You waive any right you may have of first requiiring us to proceed againstor enforce any other rights or security
or claim paymeént from any person before claiming fom you under this Charge.

MEW AGCLHINTE

We may open a new account or accounts for you if we receive notice of any subsequent charge. or other
interest affecting any of your assets.

If we do not open a new account then (uniess we tell you inwriting otherivise) any payment from you received
by us after the date of the notice, will be reated as being paid into-a new account and not in reduction of the
Securad Ubligations.

We may credit any payment we receive fo a suspense account where it will remain for as long as we decide
without reducing the Secured Cbligations.

PAYRENTS MADE 8Y YOU

You must make all payments without any deduction or withholding.

You will promptly pay to us additional sums thal will make the net sum received by us egual to the fuﬂ; BUT
payable, had there been no deduction or withholding, if you are req uired by law o make any deduction or
withhoiding from & payrient.

You waive any present or future right of set off you have in respect of the Secured. Obligations: or payrents
under or in connection with this Charge.

CALGULATIONS aND CERTIFICATES

Any.rate or amount under this Charge or in relation to the Secured Obligations that we cartify or define will,
unless there Is & manifast error, be conclusive evidence of the relevant Matter.

GURBENCY CONYVERBION

Payments fo us should be made in the currency in which they are due. If we receive any money which i na

“diferent cutrency or § we need to convert any of the Secured Ghligations or any order, judgrment or award

given in relation to & payment due from you into a.different currency, we may convert this at the HSBC

‘Exchange Rate. You must indemnify us on dermand against any costs or losses that we nolr becayse of that

COrVErsion,

You waive any. rights you may have in any jurisdiction to pay any -amount to us in a gifferent currency or
clrrency unit o the currency in which such amount is payable.

What's the HSBC Exchange Rate?

This is the rate wa use to convert payments to and frofm curfencies other then the currency of your payment.
It's based on the forelgn currency market for sach currency we offer so changes constantly. The rate will
depend on the size of the payment and whather we are buying currency (because you are recelving a
payment) of selling currency (Decause you are making a paymant). '

ARRANGEMENTS WITH OTHERE

We rmay grant time, vary, release or make any other arrangement in respect of the Secured Obligations or any
security or guarantee in respect of it. 1t will not affect this Charge or your liability for the Securer Ohligations.
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SET.OFF

We may use any money you have in any account with us {except for trust or client accounts) 1o pay off any
amount owed to us under fhis Charge.

RELEASE OF THIS OHARDE

Wae shall at your reéquest and cost do whatever is necessary 1o release and reassign to you our rights under
this Charge and the Charged Assets from the security creatsd tunder this Charge oncethe Secured Obligations
have been unconditionally and irrevocably pald and discharged in full arid no further Secured Obligations are
capable of being outstanding,

Any release of this Charge or any Charged Asset from this Charge is conditional upon any payment o security
received by us in respect of the Secured Obligations not being avoided, reduced or ordered 1o be refunded
under- any. law relating to insolvency. We shall be entified 1o recover from you the value of amount of any
security or payrment avoided, reduced or ordered to ba refunded as if such release had not oocurrsd.
AMENDRENTS AND WAIVERS

Ay wabeer or consent we give, or amandment we and you agree to,-will only be effective if made in wriding
and for the purpose for which it is mads.

TRANSFER OF HIGHTS
You can't fransfer any of your rights and obligations under this Charga,

We can transfer any of our rights and obligations under this Charge to anyone. You agree to sign any additionat
documents that are required fo carry out any such transter as soon as possibile after we ask.

THIS CHARGE

H.any part of this Charge is unenforceable, unlawful or void in any relevant jurisdicticn, ther that part will be
separated from the rest of this Charge in respect of the relevant jurisdiction, The rest of this Charge will continues
to be valid and enforceable.

WIGTICES

Any notices (from us to you, or from you to us) should be ghven in accordance with the Debt Purchase
Agreamaent.

CUUNTERPARYS

This Charge may be executed inany number of counterparts and this has the same affect as if the signalurgs
on the courtterparts were on a single copy of this Charge.

THIRD PARTY RUZHTS

Uriless expressly provided tothe contrary iy ihis Charge, a person who is not a party to this Charge has fio
right under the Contracts (Rights of Third Parties) Act 1999 1o enforce. of erjoy the benefit of, any term of this
Charge.

The corissnt of any person who s not @ party to-this Charge is not required to rescind or vary this Charge st
any me,

GOVERNING LAW & JURIBDICTION

English law governs this Charge, its inferpretation and any non-contractual obligation arising from or conneeled
with it '

We and you submit 1o the exclusive jurisdiction of the courts of England ‘and Wales in selation fo all matters
{including non-confractual) arising from or in connection with this Charge.
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IN WITNESS of the above, this docurnent, which is infended to take effect as a deed, has been executed by you and
signed by us and is now delivered on the date mentioned above.

EXECUTION PAGES

This is an important legal document. We strongly recommend that you obtain independent legal advice and make
sure that you understand it before you sign it

Executed as a deed by
acting by a director

Mame (block capitals} ‘Richard Price

A Diirector i1 the pregence ofl

Name {Block capitals} Youris Hoven

Witness

Oecupation Retired Diracior.
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Executed as a dead by
HSBC Invoice Finance {UK) Limited

"

acting by an attorney.

_Réchard(:arthihﬁa
Mame of aftorney

in the presence of:

Signature of Witness _
Print full name Patrick Brice

Addrags

Oecupation Inveice Finance Official
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