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Air Products Renewable Energy Limited

Directors' Report for the Year Ended 30 September 2022

The directors present their annual report and the audited financial statements of Air Products Renewable Energy
Limited (the ‘Company’) for the year ended 30 September 2022.

Directors of the company
The directors who held office during the year and to the date of signing the financial statements were as follows:

D. Leney (resigned 15 Februa_ry 2022)
D. Meadows '

" J. Escorihuela (appointed 15 February 2022) -
M. Sambroek

Principal actnvuty

On 29 March 2016, the Board of Directors of the Company’s ultlmate parent, Air Products and Chemlcals Inc.,
confirmed the Air Products Group’s exit from its Energy-from-Waste (EfW) business. As a result, efforts to start up
and operate the Company’s EfW project located in Tees Valley, United Kingdom, have been discontinued. The
decision to exit the business and stop development of the EfW projects was based on continued difficulties encountered
with the Company’s project; and the conclusion, based on testing and analysis completed during 2016, that significant
additional time and resources would be requ1red to make the projects operational. As a result of this the company
ceased its development of the technology and has not traded subsequently, with the intention of hqu1datmg the entity
in the future. ' :

On that basis the entity did not trade in the year and these accounts have been prepared on a ba51s other than that of a
~ going concern.'

Results and dividends
The loss for the. year ended 30 September 2022 was £175,000 (2021: loss of £149,000). The Directors do not
recommend the payment of a'dividend (2021: £nil). '

Strateglc Report

" The company has taken advantage of the exemption contained in section 414B of the Companies Act 2006 not to
prepare a Strategic Report and from certain mformatlon in the Directors Report.
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Air Products Renewable.Energy Limited

Directors’ Report for the Year Ended }0 September 2022

Financial risk management
The company aims to manage financial risks to avoid potential negative rmpacts on the results of business operations.

Cash flow risks
The company participates in a group cash pooling arrangement to minimise cash ﬂow-based risks.

* Credit risk '
The company's prmmpal ﬁnanc1al assets are bank balances and other recelvables The company has no significant
concentration of credit risk. '

\ Going concern :
As detailed above, the Board of Directors of the Company s ultimate parent Air Products and Chemlcals Inc,
confirmed the Air Products Group’s exit from its Energy-from-Waste (EfW) business in 2016. Following this decision,
given the construction of an Energy-from-Waste facility was the company’s sole business and the intention to
ultimately llqurdate the. company, the directors have decided to prepare the financial statements on a basxs other than
that of a going concern. .

The directors have considered the impact of the Covid-19 pandemic on the company. As the company is non-trading
and planned to be liquidated, the directors do not consider there to be any potential impacton the company. -

Auditors
Each of the person who is a director at the date of approval of thlS report confirms that:

* so far as the director is aware, there is no relevant audit mformatlon of which the Company's auditor is unaware; and
+ the director has taken all the steps that he ought to have taken as a director to make himself aware of any relevant
audit information and to establish that the Company’s auditor is aware of that information. '

This conﬁrmatlon is given and should be interpreted in accordance with the prov151ons of s418 of the Companies Act
2006. .

Deloitte LLP have expressed their wrllmgness to continue in office as audltor and a resolution to reappoint them will
be proposed at the forthcommg Annual General Meeting. .

Approved and authorised by the Board on 13" December 2022 and signed on its behalf by:

D. Meadows

Director

Hersham Place Technology Park
Molesey Road
Walton-on-Thames

Surrey

KT12 4RZ
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Air Products Renewable Energy Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each ﬁnanCIal year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and apphcable law), including FRS 102 “The Financial Reportmg
Standard applicable in the UK and Republic of Ireland”.

Under company law the directors must not approve the financial statements unless they are satisfi ed that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that.period. In
- preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them corisistently;
-+ make judgements and accounting estimates that are reasonable and prudent; and

* prepare the ﬁnanc1a] statements on the going concern baSlS un]ess it is inappropriate to presume that the company -
will continue in business. :

The directors are responsible for‘keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets-of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. ’ .
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" Independent auditor’s report to the members of Air Products Renewable Energy Limited
‘ Report on the audit of the financial statements’

‘ Oplnlon R .
In our oplmon the financial statements of A|r Products Renewable Energy Limited (the ‘company’):

. glve a true and fair view of the state of the company s affairs as at'30 September 2022 and of its loss
for the year then ended; : .

* have been properly prepared in accordance-with Unlted Kingdom Generally Accepted Accountmg ‘

' Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland”; and

s have been prepared in accordance with the r‘equirements of the Companies Act 2006.

We have audited the financial statements which gomprisé:

the profit and loss account;

the balance sheet; o . .
the statement of changes in equity; ' S

the related notes 1 to 13. ’

The financial reporting framework that has been applied in their preparation is applicable‘lawand United
Kingdom Accounting Standards, including-Financial Reporting Standard 102 “The Financial Reporting

- Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice). :

Basis for opinion :
. We conducted our audlt in accordance with International Standards on Auditing (UK) (ISAs (U K)) and

_ appllcable,law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements i'n'the'UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical

- Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We belleve that the audlt evidence we have obtained is sufﬂCIent and appropriate to provide a baS|s for
our opinion. :
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Emphasis of matter - Financial statements prepared other than on a going concern basis

We draw attention to note 2 in the financial statements, which indicates that the financial statements have
been prepared on a. basis other than that of a going concern. Our opinion is not mOdlerd in respect of this
matter

Other information o
The other information comprises the information included in-the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information

) contained within the annual report. Our oplmon on the financial statements does not cover the other

- information and, except to the extent otherW|se explicitly stated in our report we do not express any
form of assurance conclusion thereon.

Our responsibility is to read the other information-and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the’

course of the audit, or otherwise appears to be materially misstated. If we identify such material

inconsistencies or apparent material misstatements, we are required to determlne whether this gives rise

to ‘amaterial misstatement in the fmanual statements themselves. If, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we are requnred
~ to report that fact. :

. We have nothing to report in this regérd.

Responsibilities of directors . -

- As explained more fully in the statement of dlrectors responsrbrlltles the directors are respon5|ble for
the preparation of the financial statements and for being satisfied that theyrglve a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
‘statements that are free from material misstatement, whether due to fraud or error. :

In preparing the financial statemenfs, the directors are responsible for assessing the company’s ability to

. continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to I|qU|date the company or to cease
operatlons or have no realistic alternative but to do sO.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a Aguarantee that an
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“audit éondUcted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. ’ :

A further description of our responsibilities for the audit of the financial statements is located on the .
FRC’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report. '

Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatéments in respect
of irregularities, including fraud. The extent to which our procedures are capable of detectlng
|rregular|tles including fraud is detailed below.

‘We considered the nature of the cor_ﬁpany’s industry and its control environmént, and reviewed the

company’s documentation of their policies and procedures relatin'g to fraud and compliance with laws

and regulations. We also enquired c}f management about their own identification and assessment of the
~ risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the comp‘any Operates in, and
identified the key laws and regulations that:

e hada dlrect effect on the determination of material amounts and disclosures in the ﬂnanc;al
statements. These included UK Companies Act and tax legislation; and

e do not have a direct effect on the financial statements but compliance with which may be
fundamental to the company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may
~exist within the organisation for fraud and how and where fraud might occur in the financial statements.

in common with all audits under ISAs (UK), we are also required to perform specific procedures to
respond to the risk of rhanagement override. In addressing the risk of fraud through management
override of controls, we tested the appropriateness of journal entries and other adjustments; assessed
whether the Judgements made in making accounting estimates are indicative of a potential bias; and
evaluated the business rationale of any 5|gn|f|cant transactions that are unusual.or outside the normal
course of business.

In addition to the above, our procedures to respond to the risks identified included the following: '
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e reviewing financial statement disclosures by testing to supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a dlrect effect on the
financial statements; R

) performlng analytical procedures to identify any unusual or unexpected relatlonshlps that may
indicate risks of material misstatement due to fraud;

e enquiring of management and in-house legal counsel concernlng actual and potential litigation and
claims, and instances of non-compliance with laws and regulations; and .

e reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the mformatlon given in the directors’ report for the financial year for Wthh the financial statements
are prepared is conSIstent with the financial statements; and
e the directors’ report has been prepared in accordance with appllcable legal requnrements

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the directors’ report.

Matters on WhICh we are reqwred to report by exceptlon ‘
Under the Companles Act 2006 we are required to report in respect of the followmg matters if, in our

opinion:

. adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or .

e the financial statements are not in agreement with the accounting records‘and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to take advantage of the small companies’ exemption in preparing the -
directors’ report and from the requirement to prepare a strategic report. (

We have nothing to report in respect of these matters. -

Use of our report
This report is made solely to the company s members as.a body, in‘accordance with Chapter 3 of Part 16

of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those 'matters we are required to'state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than

Page 8



DocuSign Envelope ID: 7FBS9E09-6FC6-492A-BO3F-B76021E8BC7A

" the dompany and the company’s members as a body, for our audit work, for this report, or for the .
opinions we have formed. - N ' A

- Docuslg-ned by:
Chers Waderman
EQEB4825790844C...

_ Chris Wadéman (Sehio'r statutory auditor)
"For and on behalf of Deloitte LLP
,Statutory'Audi_tor

Newcastle upon/Tyne, United Kingdom

Date: 14 December 2022.
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Air Products Renewable Energy Limited

\ Profit and Loss Account for the Year Ended 30 September 2022

2022 2021
: Note . £000 ~ £000
Administrative expenses ' . ’ - (10) (54)
Operating loss ' ' A - (10) (54)
Other interest receivable and similar income 4 . R | -
Interest payable and similar expenses : ’ .5 (166) 95)
Loss before tax . ‘ - : . - 75) (149)
Taxation : ' o 8 - .
. Loss for the ﬁnancnal year : » . ) ‘ a7s) - (149)

All results derive from discontinued operatlons

There are no recognised gains or losses in the current or prior year other than those charged to the proﬁt and loss

account accordingly, no separate statement of other comprehensive income has been presented

"~ The notes on pages 12 to.18 form an integral part of these financial statements.
B Page 9
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Air Products Renewable Ehergy Limited

(Registrétion number: 08443239)
" Balance Sheet as at 30 September 2022

2021

_ 2022

. Note £000 £ 000
Current assets o ‘
Debtors ‘ - - 9 - 518
Cash at bank and in hand : . : 3 317 807
_ o 317 1,325 .-
Creditors: Amounts félling due within one year 10 (8,353) (9,186)
Total assets less current liabilities . . (8,036) (7,861)
Provisions 4 ' 1 (2,105) (2,105)
Net liabilities ‘ . ' ___(10,141) (9,966)
Capital and reserves _
Profit and loss account . (10,141) (9,966)
Total equity o A ' (10,141) (9,966) _

Approved and authorised by the Board on 13" December 2022 and signed on its behalf by:

' D. Meadows
Director -

The notes on pages 12 to 18 form an integral part of these financial statements.
: Page 10 - .
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-

-

Air Products Renewable Energy Limited

Statement of Changes in Equity for the Year Ended 30 September 2022

At 1 October 2020
Loss and total comprehensive expense for the year

-At 30 September 2021

At 1 October 2021 »
Loss and total comprehensive expense 'for the year

At 30 September 2022

" Profit and loss

Share capital account Total
£ 000 : £000 £000
- (9,817) . " (9,817)
- (149) (149)
- (9,966) (9,966)
. Proﬁt and loss _
Share capital’ account Total
£ 000 £ 000 £000
- (9.966) (9,966)
- 175 (175)
- (10,141) (10,141)

The notes on pages 12 to 18 form an integral_pari of these financial statements.
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Air Products Renewable Energy Limited

Notes to the Financial Statements for the Year Ended 30 Septembet' 2022

1 General information ' - -

Air Products Renewable Energy Limited (the company) is a private company limited by shares, incorporated in the
~ United Kingdom under the Companies Act 2006 and registered in England and Wales.

The address of its registered office is:
" Hersham Place Technology Park
"Molesey Road

Walton-on-Thames

Surrey

KT12 4RZ -

2 Accounting policies

Summary of srgmficant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance’

These financial statements were prepared in accordance with F 1nanc1al Reportmg Standard 102 (FRS 102) issued by
- the Financial Reporting-Council. The company has applled the amendments to FRS102 issued by the FRC in

December 20] 7 with effect from 1st January 2019.

The functional and presentational currency of these financial statements is sterling. All amounts 1n the- ﬁnanma]
statements have been rounded to the nearest £1,000.

" Measurement conveéntion v
These financial statements have been prepared using the historical cost convention.

Exemptions for qualifying entities under FRS 102 .

The -consolidated financial statements of Air Products and Chemicals Inc are prepared .in accordance with US -
Generally Accepted Accounting Principles and are available to the public. In these financial statements, the company
is considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptlons available under
FRS 102 in respect of the following disclosures:

* The company has taken advantage of the exemption, under FRS 102 paragraph 1.1-2(b), from preparing a statement
of cash flows, on the basis that it is a qualifying entity and its parent company, Air Products and Chemicals Inc,
includes the company’s cash flows in its own consolidated financial statements.

* The company has taken advantage of the exemption, available under FRS 102 para 33.7 for disclosing total
compensation of key management personnel. . -

* The company has taken advantage of the exemption for qualifying entities from certain financial instrument
disclosures, on the basis that the equivalent disclosures are mc]uded in the consolldated financial statements of ‘Air
“Products and Chemicals Inc, the ultimate parent company.

* The company has taken advantage of the exemption, avallable under FRS 102 33.1 (a), for disclosing related party
transactions as they are all with other companies that are wholly owned by Air Products and Chemicals Inc.
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Air Products Renewable En‘ergy Limited

Notes to the Financial Statements fo'r the Year Ended 30 September 2022

The consolidated financial statements of ultimate parent Air Products and Chemicals Inc, within which this company
is included, can be obtained from the company’s registered office (Corporate Secretary, Air Products and Chemicals,
Inc., 7201 Hamilton Boulevard, Allentown, Pennsylvania 18195 - 1501).

Going concern

. As detailed above, the Board of Directors of the Company’s ultimate parent, Air Products and Chemicals, Inc,
confirmed the Air Products Group’s exit from its Energy-from-Waste (EfW ) businessin 2016. Following this decision,
given the construction of an Energy-from-Waste facility was the company’s sole business, dlrectors have decided to
prepare the financial statements ona basis other than that of a going concern.

The directors have considered the impact of the Covid-19 pandemic on the company. As the company is non-trading
and planned to be liquidated, the directors do not consider there to be any potential impact on the company.

Basic financial instruments

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments.
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordmary course of
business.

. Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using
\ the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the company w111 not be able to collect all amounts due according to

“the original terms of the recelvables

trade creditors

Trade creditors are obhgatlons to pay for goods or services that have been acquired in the ordinary course of busmess
from suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional '
right, at the end of the reportmg period, to defer settlement of the creditor for at least twelve months after the reportmg
date.

Trade creditors are: recogmsed initially at the transaction prlce and subsequently measured at amortlsed cost usmg the
effectwe interest méthod.

Provisions ' '

Provisions are recognised when the company has a present legal or constructive obligation as a result of past events;
it is probable thatan outflow of resources will be required to settle the obligation; and the amount of the obligation
can be estimated reliably. Provisions are measured at the present value of the expenditures expected to be required to
settle the obligation using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due to passage of time is recognised as a finance cost.

Interest Payable .
Interest payable is recognized in proﬁt or loss as it accrues usmg the effectrve mterest method.

Page 13



DocuSign Envelope ID: 7FBSQE09-6FCG-492A-BOSF-B76021 E8BC7A

Air Products Renewable Energy Limlted

Notes to the Flnanclal Statements for the Year Ended 30 September 2022

[}
Tax - ) . . . o
The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change
* attributable to an item of income or expense recognised as other comprehensive income is also recogmsed directly in
_other’ comprehenswe income.. :

The current income tax charge is calculated on'the basis of tax rates and laws that have been enacted or substantively
enacted by the repor’ting date in the countries where the company operates and generates taxable income.

. Unrelleved tax losses are recognised when it is probable that they w1ll be recovered against the reversal of deferred
tax liabilities or other future taxable profits. :

Deferred tax is measured usmg the tax rates and laws that have been enacted or substantively enacted by the reportmg
date and that are expected to apply to the reversal of the timing difference.

3 Critical 'accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting’ pohcies which are described in note 2, the directors are required to

make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily

-apparent from other sources. The estimates and associated assumptions are based on historical experience and other
. factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptlons are rev1ewed on an ongoing basis. Revrslons to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period-of the
revision and future periods if the revision affects both current and future periods. No critical accounting judgements
or sources of estimation uncertainty have been identified-

4 Other interest receivable and similar income o
2022 . 2021

o . £000 £ 000
" Bank interest SRR 1. ' .
5 l'nterest payable and similariexpenses ) )
' ; 2022 2021
. S . N ' - £000 - £000
Interest payable on loans from group undertakings : A : 166 _ 95
6 Auditor remuneration . )
2022 2021
‘ £000 - £000
Audit of the financial statements . o L T4 ‘ 2
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Air Products Renewable-Energy Limited

Notes to the Financial Statements for the Year Ended 30 September 2022

7 Staff and Directors coste

The company has no employee costs as it relies on Air Products PLC for the provision of operational, administrativev
- and management services. No salaries or wages have been paid to employees during the current year or prior year as

staff costs are borne by Air Products PLC.

Directors received £nil emoluments in connectlon with their services as a’ dlrector of the company during the year

. (2021: £n11)

8 Taxation .
Tax charged/(credited) in the profit and loss account
' ' 2022
. - £000
Current,taxation )

2021
£000

Deferied taxation
Arising from origination and reversal of timing differences < -
Adjustment in respect of previous years i . -

 Total deferred taxation . ' ' o .

Tax receipt in the income statement » -

The tax on proﬁt before tax for the year is higher than the standard rate of corporatnon tax in the UK (2021 - higher

than the standard rate of corporation tax in the UK) of 19% (2021 - 19%)

.The differences are reconciled below:

2021

2022
_ A . _ £000 £ 000 .
Loss'b'efore tax ~ . . . (175) (149)
Corporation tax at standard rate - , 33) . (28)
Effect of expense not deductible in determmmg taxable proﬁt (tax loss) 33 10
Effect of tax losses ' . - . -
Tax increase arising from group relief . : . . - 18

-Total tax credit - . . .
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Air Products Renewable Enel_‘gy Limited »

3

Notes to the Financial Statements for the Year Ended 30 Septembei' 2022

Tax rate changes .
. The standard’rate of corporatlon tax in the UK is 19% and remained at the same rate for.the-tax year beginning 1st
" April 2021. The changes introduced in Finance Bill 2021 to set the main rate of corporation tax at 25% for financial
year 2023, which will apply to profits above £250,000; and introduce a small profits rate of 19% for profits below
£50,000, were substantia‘lly enacted on the 24th of May 2021. Marginal relief provisions will be introduced so that,
where a company’s profits fall between the lower and upper limits, it will be able to claim an amount of marginal
relief that bridges the gap -between the lower and upper limits providing a gradual increase in the Corporation Tax .
- rate. Deferred tax balances presented in these financial statements have been measured at the rates spemﬁed above
given that these were substantively enacted as of the balance sheet date. -

9 Debtors
S 2022 . © 2021
, ' £000 . £000
Other debtors ‘ : ’ - - 518

Other debtors represent receivables related to operatmg lease of the land initially mtended to be used for the EfW -
project.

10 Credifors . .
2022 ‘ 2021

, £000 ‘ £000
Due within one year = . -
Amounts due to group undertakings CotL : : © 8,342 9,179
Accrued expenses T S ) 1 ' 7
‘ 8,353 ’ 9,186 . -
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_ Air Products Renewable Ene,rgy Limited ,

Notes to the Financial Statements for the Year Ended 30 September 2022

Related party transactions are at arm’s length at interest rates equivalent to market rate.

11 Provisions

Asset retirement .

obligation Total .
. _ _ £ 000 £000
At1'October2021 - o 2,105 2,105
At 30 September2022 " T 2,105 2,105

Asset retirement obligations

Following the decision to exit the Energy from Waste (EfW) business, the company has recognised an asset retirement - -

obligation in relation to the demolition and removal of plant assets. Currently, the exact future of the plant has not yet
. been determined, therefore no estimation exists of the dat_e of utilisation for the retirement obligation.

12 Share capital

" Allotted, called up and fully paid shares . :
: : 2022 .. 2021

_ _No. - £000 No. - £ 000

Ordinary shares of £1 each . 2 o . ' 2 .

The company has one class of ordinary shares whic’h carry no right to fixed income.

_ As amounts in_these financial statements are rounded to the nearest £1, 000 the allocated, called up and fully paid
" -share capital comprising of 2 ordmary shares of £1 each is presented as er

13 Related Party Disclosures

The company ‘s lmmedlate parent undertaking is Air Products PLC, a company mcorporated in Unlted Kingdom.

. The largest and smallest group in which the results of the company are consolidated is headed by Air Products and-
Chemicals, Inc., the ultimate parent company and controlling party, incorporated in the State of Delaware, USA. The-
consolidated ﬁnanctal statements of this group are available to the public and may be obtained from its regrstered .
address:

Corporate Secretary

Air Products and Chemicals, Inc.
7201 Hamilton Boulevard
Allentown

Pennsylvania 18195 — 1501
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