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BSR CONNECT LIMITED (REGISTERED NUMBER: 08439971)

BALANCE SHEET
31 DECEMBER 2022

2022 2021
Notes £ £
CURRENT ASSETS
Debtors 4 1,029,104 1,036,123
Cash at bank 4,413 4 446
1,033,517 1,040,569
CREDITORS
Amounts falling due within one year 5 47 671 54 695
NET CURRENT ASSETS 985,346 985,874
TOTAL ASSETS LESS CURRENT
LIABILITIES 985,346 985,874
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 985,746 985,774
SHAREHOLDERS' FUNDS 985,346 085,874

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 20086, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 12 May 2023 and were signed on its
behalf by:

G Phillips - Director

The notes form part of these financial statements
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BSR CONNECT LIMITED (REGISTERED NUMBER: 08439971)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

COMPANY INFORMATION

BSR Connect Limited is a private company, limited by shares, registered in England and Wales. The company's registered
number is 08439971 and its registered address is 35 - 35A The Maltings, Lower Charlton Trading Estate, Shepton Mallet,
Somerset, BA4 5QE.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have baen prepared under the historical cost convention.

The presentation currency is £ sterling.

Going concern
The financial statements have been prepared on the going concern basis.

Related party disclosures

The company has taken advantage of the exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly
owned subsidiaries within the group.

Significant judgements and estimates

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the amounts reported for assets and liabilities as at the balance sheet date, and the amounts reparted far revenues
and expenses during the year. However, the nature of estimation means that actual outcomes could differ from those
estimates.

The directors consider there to be no significant judgements or estimates used in the preparation of the accounts.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in aother comprehensive income or directly in equity.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Financial instruments
Financial instruments are classified and accounted for according to the substance of the contractual arrangements as either

financial assets, financial liabilities or equity instruments, and are held at amortised cost. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all its liabilities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2021 - NIL).
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BSR CONNECT LIMITED (REGISTERED NUMBER: 08439971)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings

Social security and other taxes

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Robin Lioyd FCA (Senior Statutory Auditor)
for and on behalf of Rothmans Audit LLP

ULTIMATE PARENT COMPANY AND ULTIMATE CONTROLLING PARTY

2022 2021

£ £
937,692 944,711
91,412 91.412
1,029,104 1,036,123
2022 2021

£ £
12,288 12,288
35,383 35,383
- 7,024

47,671 54,695

The immediate parent company is British Solar Renewables Limited, a company registered in England & Wales. The
ultimate parent company up until 28 July 2022 was Siem Industries S.A., a company registered in the Cayman Islands.
From 28 July 2022 the ultimate parent company is Owl TopCo 1 Limited, a company registered in England & Wales.

The smallest group in which the results of the company are consclidated is that headed by BSR Group Holdings Limited, a
company registered in England & Wales. The largest group in which the results of the company is consolidated is that
headed by Owl TopCo 1 Limited, a company registered in England & Wales. Copies of the publicly available consolidated

financial statements may be obtained from the Registrar of Companies.

The directors do not consider there to be any individual who has ultimate control.
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