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Company name: KANO COMPUTING LIMITED
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Received for Electronic Filing: 02/11/2018

Details of Charge

Date of creation:  31/10/2018

Charge code: 0837 5450 0008

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: KELLY PAGE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8375450

Charge code: 0837 5450 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st October 2018 and created by KANO COMPUTING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd November 2018 .

Given at Companies House, Cardiff on 6th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Kano Computing Limited

to

HSBC Invoice Finance (UK) Limited

Floating Charge

Floating Charpe
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This Fleating Charge by way of deed made'the 7

day of

Batween
(1) Kane Computing Limited — registration number 08375450 (the "Client") and

(2% HSBC Invoice Finunce (UK) Limited ("HIF) (registered in. England number 759637} whose address for
service for enfry on the register is: 21 Farncombe Road, Worthing, West Sussex BN1L 2BW

WITNESSES as follows

Floating Charge as security for the Debt

i This Flowting Charge shall be security for the payment and discharge of the Debtmentioned in Clause
2 below,
2, The Debt iz all money and Jiabilities whatever, whenever and however incurred whethet now or in the

fiture due, or becopiing due, from the Client 1o HIF {fhe “Debt™).

This includes; but is not limited to;

a) all mondes and labilities due from e Chent fo HIF under all facilities granted by HIF to the
{hient

{k guarantess and indemnities to HIF and any of the Client's other contingent labilites;

ic} discount, commission and other lawful charges and expenses;

1 interest in sccordance with any agreement between the Client and HIV and, if there is no

agreement, interest on any wmioney and Habilitiss due from the Client gt an anrual rate of 3%
above the Bank of Fugland's base rate from time to time computed and compounded monthly
and/or according fo HIF s then current praciice. Interest as above applies before and after any
-demand or judgment;

{€} moriey sgreed 1o be patd by the Client under Clause 22 below,
The Agreement (o pay the Debt

i The Client agrees 1o pay and discharge the Debt when the same is-due to be paid and discharged. Tt
decknowledges and agrees that the Debt shall, in the absence of express written agreement by HIF to
the contrary, be'due and payable to HIF upon demand.

Seeurity given over the Clent’s Assets

4. (a¥ The Client, with fill fitle guaranitee, and aga continuing security for the payment and discharge
af thie Dehit; charges by way of Ooating charge, all the undertaking of the Client and all its property
whatsnever and wheresoever both present and future. This will not include any part of the same which
s, for the time being, effectively charged by way of legal mortgage or fixed charge m Tavour of HIF
and recogrised ak effectively so charged under the laws of the jurisdiction invhich the same 1§ situated.
The property charged by this Floating Charge will be collectively called the "charged property”:
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{c)

If or to the extent that the charging of any charged property is ineffective because of a
profiibition on that charging, the Client holds it on trust for HIF.

To the extent that this Floating Charge crestes a securiiy over any. hedging or derivative
contract, this Floatng Charge shall only charge the net amount owed under, and in accordance
with the terms of, that hedging or dertvative contract after all applicable sel off) ¢lose ot
netting or combination of accounts has taken place. |

HIFs ability to convert Floating Charge and antomatic conversion

A,

{a)

(b

HIF vy, by notice in-writing to the Client, convert the floating charge created by Clavse 4
above inte a fixed charpe i respect of wuch of the property of the Client as may be specified

ansuchnotcr, oy do so

{i) on the happening of any of the events mentioned in Clause 8 below f HIF has served
noficy on the Chient demanding pavment of discharge by the Client of the Debt: or

{it} i appears to HIF that such property is in danger of seiwmre, disvess; diligence,

gxecution or any other form of legal process or that the same, and/or the security now
croated in respect of i, 15 otherwise in jeopardy.

In etther event, the ability of the Client to deal in any way with such property shall cease
except to the extent that HIF may otherwise agreée in writing.

The floating charge creating by this Floating Charge will sonvert awtomatically info fixed

charges:
{ir if any of the circumstances set out in Clause B(e), (d) or {8 ocour;
iy T HIF receives notice of anintention fo appoint an administrator of the Chient;

(i)  if the Chient creates or atlempis to create seeurity over all ot any of the charged
property {other than sécority permitted under this Flosting Charge);

{iv] on the erystatlisation of any other floating charge Over the charged progery;

vy inenyothor clrcumstances preseribed by law.

Restrivtions g Client

&.

{d)

b}

The Client shall not, except with the prior wwritten consent of HIF:

{1} create, or attempt to create, or allow to subsist over all or any of the charged property;
any mortgage, charge, lien; pledge or other security other thay this Floating Charge
and the mortgages or matters (i any) mentioned in the Schedule below; or

(i} part with, hire, Jend, sell, assign or dispose of al] or (except by a sale or disposal in

the-vrdinary course of the Chent's day-to-day tading sctivitiey and for the puroese of
carrving on the same) any part of, the charged property,

The Chert will fot {without the price written consent of HIFy:

{1} exter into any onerous obligation or restriction affecting any charged property: or
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{if)

take any security in connection with its liabilities under this Floating Charge from
why guaranior of or any provider of security for, any of the Debt.

Client’s Obligations to HIF

7. Until this Floating Cliarge is discharged the Clent will:

(mp ()

Gi)

i)
{iv}

)

Inzure, and keep insured, the charged property with such insurer and against snch risks
and in such amounts and otherwise upon such terms as HIF may reasonably require
and, i HIF makes no requiremént, then in aceordance with aceepted prudent business
practice from time to timie in respect of property of the sume type.. (HIF migy (but
withiout being under any duty 1o do so and if it reasonably considers it necessary to do
so} itsell effect such insurances, If it does so, the Client shall be Hable to HIF for the
expenses incurred by HIF in doing so. All swms atany time pavable under any such
policies of insurance shall (subjeet to-any prior rights and clairs of any third party)
be paid to BIF. - I the same are riot paid directly to BIF by the nsurérs then the Client
shall be trustee of them for the benefit of HIF and shall sccommnt to HIF accordingly.
The insurance monies shall at the option of HIF be applied (subject to Clause 24
below) 1n or towards the payment or discharge of the Debt or in making good or
recouping expenditire in respect of the loss or damage for which such monies are
recetved),

Pay all premivmis and other monies tiecessary for keeping up sueh insurances as and

when due and fully comply with the terms and conditions of all suchinsarances.
See that the interest of FIF is noted upon all policies of such insurance or (if HIF

reasonably 8o requires) that the policy is held in the names of the Client and HIF us
co-ingured.

If HIF reasonably requires, produce to, or deposit with, BIF all such policies and the
receipts Tor all premium and other payments necessary for effecting and keeping up
such policies,

Fromptly notify BIF of anything which may give rise to a claim under such p‘é}ﬁ;y{%ﬁs:i
and ensure that nothing is done or not done as a consequence of which any such policy
might be adversely affected or which may increase the premiun pavable.

{b) keep all tangible assets which form part of the charged propesty in pood and substantial repair
and condition;

{e} pay all taxes, levies, imposts, rents, rates, duties, fees, charges, assessments, impositions, calls,

instalments and outgoings which are properly payable at any time i respect of the charged
property or by the owiter of odoupierof i (and if it failsto pay that sonint HIF may pay it);

{d) comply with all covenants, undertakings, laws and regulations affecting the charged property
e s use and shjdyment;

{) permit HIF, its agents and any person authorised by it, to entér ontany land charged by this
Flouting Uharge oron which any other part of the charged propertyis situated, at all reasonable
times and oo reasonable notice (except in case of emergency) for the purpose ofinspecting or

HIF Flonting Charge - (#3711

Pagre 3



0

{g)

(1)

valuing any of the charged property and if HIF calls for such o valustion {which it is entitled
to call tor) that shall be at the expenze of the Client:

Unless 11 has agreed otherwise with HIF, getin and realise its book and other debis or securities
for money in the ordivary course of ity busitiess;

notify HIY of any action commenced by a thivd party to seize, aftach, charge, Take possession
of, orsell any charped property which (to the best of the Client's knowledpe and belie) has
been started or threalened, whd

at its own cost, defend any proceedings (including any proceedings fo seize. atfach, charge,
take possession of or sell) brought by a third party relating to any charged property.

When the Flesthng Charpe becomes enforceable

g. This Floating Charge shall become enforceable:

{a}

{b)

(¢

{d)

{f)

[:4

if the Debd is not paid or discharged when due (whether on demand, al agreed maturity or
earlier as the case may bej; or

if'the Clent is in breach of any of the obligations under thiz Floating Charge; or
¥ the Client shall enter into any composition or arrangerment for the benefit of s credifors; or

i any step is tadeen for the administration or winding up of the Client (which includes, without
limdtation, in esch case, the board of dirgctors or the Chient in general meeting, passing a
resolution for the sanwe) except where, in the case of winding up, HIF has consented in writing
for the purpese of a solvent reconstruction or amalgamation: or

it a third party shall fake possession of, or o receiver shall be appointed over, or any secured
creditar of the Client shall sesk to enforce his security in respect of, all or any of the charged
property or any other ¢vent shall happen which pits in jeopardy all or any purt of the security
ereated by this Floating Charger or

it HIF, o its reasonable discretion, congidets that any ¢laim may be or-has been made aghainst.
HIF under any bond, guarantee, indemnity of other contingent Hability issued or entered fito
for any Ligbibities of the Client in réspect of which HIF reasonably considers that it may not b
or has not been indemnified on demand of as and when required under any agreement it has
with the Client regarding the same; or

if any other event shall oceour which has beenagreed by the Chient and HIF a8 an event upon
the ocewrence of which this or any other security for the Debtshall be enforcesble.

Appﬁimﬁnﬁnw‘f Administrator or Recsiver

9. {u}

(b

The. floating charge created by this Floating Charge is intended to be & qualifying floating
charge as defined by_ paragraph 14 of schiedule B to the Insolvency Act 1986,

At any Ume after having been requested o do so by the Client, or afigr this Floating Charge
has become enforcealile (and whether or not any of the events ‘mentioned m Clause & are:
continuing), HIF may appoint by deed or by writing under the and of o duly authorised officer
of HIF or otherwise, {1} any one or more persons to be administrator of the Ulient {(each an
“Admimistrator” ) or (i) one or more persons to be a receiver of the charged property (each 2
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{c

d

{e)

&y

“Receiver™. These expressions shall, where necessary, include any persom subsiituted as
Administrator or Receiver.

HIF may (so faras itis lawfully ableto do so) from time to time by deéed or by wiiting under
the hand of 2 duly authorised officer of HIF, or otherwise, rémove any person appointed to be
an Administrator of Receiver and may ina similar way appoint another in ks place,

Ifai any time two or more persons shall hold office as Receiver of the same praperty, each one
of them shall be separately entitled (subject to any contrary direction in the appointrment) o
exercise all the powers, authorities and discretions conferred on them,

The power to appoint a Receiver shall be and remain exercisable by HIF. even though there

thay be 4 prior appointment in respect of all or any part of the charged property.

The power to appoint a Receiver shall be in addition to all statutory and other powers of HIF
under the Tnsolvency Act 1986 and the Law of Property Act 1925,

HIF shall not, nor shall the Receiver, be liable to actount as mortgages in possession in respect
of all or any of the charged property nor be Irdble for any loss upon realisation or for any
neglect or defanit (unless wilful) of any nature whatsoever inn connection with all or any of the
charged groperty for which a mortgagee In possession might as such be liable.

Al reasonable costs, charges and expenses properly fncwrred by HIF or the Receiver

{inchading #s internal managerent and administration costs and the costs of any proceedings

in relation ta this Floating Charge or the Debt) shall be paid by the Client.

1. The Receiver shall be the agent of the Client and the Client shall be responsible for his acts and
remuneration ae well as for any defauits committed by him.

Powers of Becelver

12, The Receiver shall have all the powers:

(2)
()

)

{d

of HIF under this Floating Cherge;

conferred by the Law of Property Act 1925 on mortgagees in possession and on receivers
‘sppcinted under that Act;

which are specified in Schedule | of the Insolvengy Act 1986 in relation to, and 1o the extent

applicable to, the charged assets or any of them (whether or .not the Recebver is an

administrativé vecelver within the meining of that Acty,

in relation o aov charped  propeity, which he would Have if he were its only ébsohute
beneficial owaer,

13 Subjedt to claims having priority to the security created by this Floating Charge, all monies reveived,

Floating Charge) HIF, shall be applied in the following order

{a}

In nayment of A1l reasonable costs, charges and expenses of, and incidental o, the appoiniment
of the Reverver and to the exercise of all or any of the powers of the Receiver or HIF and of
any other outgoings properly payable by them. This includes, without hritation, the
repayiient of montes borrowed under clause 12 above and the payment of interest and related
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(b

{e}

{d}

wosts, charges, and expenses (1o the oxtent that HIF has consented to the same being secured
i priority to the security created by this Floating Charge) and all amounts payibile by HIF o
the Receiver under any order of any court or otherwise,

Tt payment of remuneration to the Receiver at snch rate ds iay from tine to tHime be agreed
hetwoen the Becorver and HIF.

In payment to TP in o owards payment or discharge of the Debt and a1l other amounts
expressed to be seoured by, or due or pavable to BIF under or in gonnection with, this Floating
Uharge.

In payment of any surphus o the Client or any other person entitlad o it

Power of Attoriiey

4,

fa)

()

The Client frrevocably, and by way of security, appoints HIF und any Receiver appointed by
HIF and each of their respective delegates, jointly and also individually 1o be the attorney and
attorneys of the Client. Any attorney is authorised by the Client to do-all things which the
Chient may be vequired o do under this Floating Charge, “"This inclodes (without Himitation);

{1} anything which HIF or the Receiver (or any such delegate) may consider necessary or
appropriate for, or in connection with, the improvement, perfection or pratection of
“the security intended to be' vregied by this Floafing Chsrge; or

{if) the exercise of any of the powers anthorities and discrefions conferred under it

The Client ratifies and confirms (and agrees to do so) whatever anv soch attorney shall do, or
atiempt to do, in the exercise of all or any of the powers, authoritics and discretions mentioned
above or under this power of attorney. This power of attorney 15 o securg the performance of
ohligations owed to the dotiess within the meaning of the Powers of Attorney Act 1971,

HIF has Powers of Hecelver and sther powers

15,

At any time alter the security created by fhis Floating Charge has become: enforceable. HIF may
(without prejudice to any other of its rights and remedies and without notice fo the Client) do all or
any of the Tilowing:

{8}

by

()

Exercise all the powers and rights conferred on mortgagess by the Law of Property Act 1925,
as varied and extended by fhis Floating Charge, without the restrictions contained in sections
103 or 109(1) of thar Act,

Exgreise the power of leasing, letling, entering into agreements for leases or lettings or
aceepting or agreeing fo accept surrenders of leases in relation to any charged asset, without
the restrictions imposed by section 99 and 100 of the Law of Property Act 1925

Without affecting any ather powers, aathorities and diseretions of HIF, all of any of the
powers, authoritics and diseretions tonferred upon the Receiver (whethier arising nnder this
Floating Charge or otherwise] may also be exercised by HIF at any time after this Floating
Charge has become enforceable, This is so whether or not an Receiver has been appointed.,

Delegate by power of attormey, or in any 6ther manner, to-any person or persens all or any of
its powers authorities and discretions available fo HIF under this Floating Chatge. No_such
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delegation shall prevent the subsequent exercise of the powers, anthorities and discretions by
HIF dtself or prevent HIF from making any subsequent delegation of them 1o some ofher
person, and HIF may tevolte any such delegation at any time.

Unless otherwise steted, all powers of HIF conferred by this Floating Charge shall be exercisable-
withoul prior notice io the Client.

16, At any time after this Floating Charge shall have become enforceable, o1 after any powers conterred
by any interest having priority 1o the security created by this Floating Charge shall have become
exercisable; HIF may rsdeem such or any other prior interest or arrange the transfir of it to iiself 1t
may seftle and pass the accounts of any third party concerned and any account so settled and passed
shall be conclusive and binding onthe Clisnt. All monies paid by HIF to the third party in'sccordanice
with such aecouits shall as from such payment be due from the Client to HIF on currént account and
shall bear interest and be secured us part of the Debt.

1 The rights and renedies of HIF under this Floating Charge are in-addition to, and not n subslitution
for, any rights or remedies provided by law.

8, The restriction on the vight of consolidating mortgages contained in Section 93 of the Law of Property
Art1925 shall notapply to this Floating Charge.

1o, (i) If the Client at any time fails to perform and observe the terms, and obligations contained in
this Floating Charge, HIF may (but without being under any duty to do so) take such steps as
in its reasonable opinion may be required 1o remedy such failure; and

£iiy this inclodes, without imitation, making any payment, and for the purpose mentioned in ()
above, HIF and its agents may enter upon any land of the Client withomu being regarded as
having entered into possession of it

Indemunity

20, TheClient agrees fo fully inderonify cach of HIF and the Receiver from and against all and any Hability
they might incur-in the exercise (or apparent exercise) of any powers, authorities and discretions under
or in connection with this Floating Charge (with the exception of fraud or witfinl default on the part of
HIF o1 the Receiver, but only 1 the extent committed by any of themy or any failure by the Chient 1o
coriply with any of its obligations under this Floating Charge.

Protection of Porchasers

21 Mo purchaser or other person dealing with HIF or the Receiver (or any of their respective delegates}
(i} shall be bound or entitled to see or enguire whether any power, suthority or discretion under

this Floating Charpe has arisen or become exercisable

(i) be concerned with any notice to the contrary or to see whether any delegation shall have lapsed
for any reason or been revoked; or

1] be bound or entitled to concern himself with the proceeds of any sale or other dealing or be
answerable In any circumstances for the applivation of the said procesds.

Pavinant of cosls, charges and exponses
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The Client shall retmburse to HIF on demand on a full indemnity. basis, for all costs, charges and
expenses (including, without liniitalion, all amounts reasonably determined by BIF 1o be rmg{:éxazy 0
compensate it for infermal mgnagement of adminisiration costs, charges and Expenses) properly
ineurred by HIF:

{i} in ensuring this Floating Charge is effective;

(i} 'inconnection with the improvement, perfection or protection of the security created by 'this
-Floating Charge;

(i} in the exercise of any rights, remedies, powers, authorities and discretions conferred under, pr
in-connection with, this Floating Charge (flogether with any value added tax or similar fax
charped dr chargeabls in respect of 1L

All such amonnts shall be debited to an account in the name of the Chient. Until they are reimbursed
they shall bear interest at the rate of three per cent per annum over the Bank of Fngland's Base Rare
from time to tinve calvulated and compounded monthly and/or according to TTTF's then current practice
and shall be payable on demand. They will b séeured as part of the Debt by this Floating Charge.

Independence of Seeurity

23 (i) This Ploating Charge shall be in addition to, and independent of, every other security which
HIF may st any time hold for any of the Debt by this Floating Charge.

(b} Mo prior secwrity held by HIF over all ov.any of the charged property shall mergs in the security
created by this Floating Charge. '

vy This Floating Charge shall remain in Flf force and effect 48 continuing security unless and
wntil HIF discharges it

HIE"s powers to deal with Accounts amd Money Received

24, (a} If HIF receives notice of any subsequent charge or other intorest affecting all or any of the
charged property, HIF may open a new account or accounts for the Client i its bocks,

thy I HIF does not do sg, it shall be regarded ss having done so unless HIF gives express writien
netice w the t;'{}:}%:rét@’ i the Client, Notwithstanding any appropristion by the Client o the
contrary, as from the time of receipt of such notice, &l pﬁymﬁnﬁg made by the Client to HIF
shall be irested as having been credited to a new sccount of the Client.  Such payments will
not be applied in redoction ol the amount due, owing or incurred from the Client to HIF at the
time when it received the notice.

b3
T

{2 All monies veceived, recovered or yealised by HIF under this Floating Charge fincluding the
proceeds of any vonversion under Clause 27 below) may, in the reasonable discretion of HIF,
be credited to any suspense or impersonal acconnt,

)] They may be held in such account {where they shall not reduce the Debt) for so long as HIF
may think {it pending the application from time to time of such monies and all scorved interest
{at the vate, if any, agreed in writing between the Client and HIF from time to time) in or
towards the discharpe. of the Tiebt.

(HIF Floating Charge - D811 Page &



26,

The Client waives any right of set-off il may have niow, or at any time in the future, in respect of the
Dreht {inchuding sums payable by the Client under this Floating Charge).

Currency Conversion

27,

{4y For the purposé or peniding the discharge of the Debt, HIF may convert any monies received,
recovered or realised by HIF under this Floating Charge {ncluding the procesds of any
previous comversion under this Clause) from their existing currency of denomingation into such
giker currency of denomination as HIF may reasoriably think fit,

{h finy such conversion shall be made at HSBC UK Bank ple's then prevailing spot selling rate
of exchange for such other currency against the éxisting currency.

{e} Hach previous reference in this Clau$e to a currency extends to funds of that carrency and, for
the dvoidance of doubt, funds of one currency may be converted into different funds of the
SATe guTTehLy.

Dealings with you and others

28,

HIF may, in ity discretion, grant fime, or make any other arrangement, variation or release with any
gerson of persons not party to this Floating Charge (whether or not such person or persons are jointly
tiabie with the Clenf} in réspect of any of the Debt or of any other security for it. If it does, it will not
in any way affect either this Floating Charge or the Hability of the Clent for thie Debt.

HIiF’s Right of Bet 04

29,

In addition to all rights of set-off conferred by law, HIF may set off any money standing from time to
time to the eredit of any account the'Client has with HIF against the Debt. [ the obligations are in
differsfit curreniies, HIF may convert either currency inio the other currency in accordance with

Allause 26,

Preservation and Hetention of Security

3

{a) Any settiement, discharge orrelease (incloding in relation to this Floating Charge ur the Thebt)
hitween (1) the Client and (i) HIF or the Receiver (the "Relevant Person(s)") shall be
conditional upon no security givern, or payment made, fo the Relevant Person(s} by the Client
{or any other person) being avoided or reduced as a result of any provisions or enactnents
selating to insolvency for the time being in foroe in any jurisdiction.

{b} In the event of such security or payment being aveided or reduced, the Relevant Person{s)
shall be entitled to recover the value o amount of such security or payment Hrovs the Chent
subsequently as if such setfloment, discharge or release had not occurred.

Matizes Geverning Law and Jurisdiction

38

Without affecting any other Jawtil method of service, any demand or notice fo he made or given by
HIF to the Clhient (ncluding without limitation, a demeand for payment of all or any of the Debt) may
e made or given by any manager or officer of HIF or of any branch of it:

{a) By letter addressed to the Client and delivered to any ¢fficer of the Client at any place or sent
by first-class post to, or left st the registered offive of, the Client or-any place of business or
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activity of the Client last known fo HIF, H sent by post it shall be regarded as having been
made or given at noon on the second day following the day the Tetter wias postad.

By fax or-other electronic means to the fax number or electronic mail address of the Client
tast known to HIF. 1t shall by regarded as having been made or given af the time of
iransmission,

English law governs this Floating Charpe, -its interpretafion and any non-coniractus]

-oblipations argtog from or copnected with 1L

Broth the Chient and HIF spbmit to the exclusive jurisdiction of the courts of England and Wales
in relation 16 all claims, disputes, differences or other matters {including non-contractusl
clains, disputes, differences or other matters) arising out of or in conngction with this Floating
Charge:

Thgeloswire of Information

Fanet

3 The Chient consenis to the disclosure by HIF of any information about the Client, this Fleating Charge,

the charged property and the Debt:

{a) to any person to whom TIF has transferred, or proposes or may propose to transfer, all or any
of its rights under this Floating Charge and/or the Debt and to any rating agencicy and any
advisers to HIF in connection with such transfer: and/or

) fo any person with whow HIT has entered into, or proposes to enter into, any confractual

-arrangernents in connection with this Floating Charge and/or the Debt; and/or

(e to-any company within the HSBU Group being HSBC Holdings ple and its asseeiated and
subsidiry companies from time to time; orany-of its or their agents; and/or

(dy any insurer who 18 fo, or who proposes to, provide insurance to HIF in respect of the charged
property and/or, this Flodting Charge and/or Debt and/or,

{e) o any other person 1o whom, and fo the extent that, soch foformetion iy reduired o be
disclosed by any applicable law or repulaticn;

Transfer of Hiphis
33 {a) HIF may transfer all or any of ity rights under this Ploating Charge and/or the Debdt to any
person at &l Hme.

(b L HIE transfers all or any of its nights under this Floating Charge and/or the Diebt, the Clionts
rights under this Floating Charge and/or the Debt (as the case may he) will stay exactly the
sam,

fe}  The Chienit will be bound to any person to whom HIF transfers any such rights. That person
will have HIF's powers and tights so far as HIF transfers these to that person. HIF will be
released automatically from its obligations to the Client so far us thal person aksimes HIF's
shiligations.

{d)  The Clisnt will at the expense of HIF or the person fo whom the rights are transferred, do

anything reasonably requested by HIF to effect a transfer of all or any of is rights under this

Floating Charge and/or the Debt,
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fe}

(f)

The Client will not transfer all or any part-of its rights under this Floating Charge and/or the
Dreht without the prior written consent of HIF,

Ins these Transfer of Rights provisions and in the Disclosure of Information provisions sbove,
{i} the ferm transfer means sale, assignment and/or transfer;
{ii} the ferm rights means rights, benefits and/or obligations; and

(i) the term persen means any persaty, trust, fund or other-entity.

HIF's written consent and reasonable requirement

34.

(2)

A}

Where the words “without HIF’s written consent” appeer in any Clavse, HIF will not
unreasonably withhold consent. The Client agrees that it is reasonable for HIF 1o refuse to
consent to something if, in HIF'8 reasonable opinion, it adversely atfects or mi glit affeet.

15 HIF's security under (his Floating Charge and itz ability to enforeest;
{ity the value of that which is secured to HIF and its ability fo sell the same;

(i HIF's ability to recover the Debt; or
fivi  the assessment of the value of this Floating Charge 9 an asset of HIF.

Where the words “HIF reasonably requires™ appest in any clause, the Client agrees thal it 35
reasonable for HIF to vequive something if, in HIF's reasonable opinion; it will or might assist
i

{1} the preservation of HIF s sécuwity under this Floating Charge or the value of that

whith is secured by it; or

it HIF's ability to recover the Debt.

Severance and Modificatien - Unenforcenbility

35 =)

(b
Tnterpretation:
36, {a)

I anv of the Clauses (or part of 2 Clause) and/or any of the paragraphs {or part of @ paragraph)
becomes invalid or unenforceable n any way under any aw, the validity of the remaining
Clanses (or part of a Clavse} or pavagraph (or part of a paragraph) will not in any way be
adversely affected or impaired.

If anv invalid or unendorceable Clavnse or paragraph mentioned ahove (or part-of either) would
not be invalid or unenforceable 3T its form or effect were modified in any wiy, it shall be
deemed to have the modified form or effect so long as HIF consents.

The words or expressions:
(i} the “Chent ghall include any persen from time to time deriving title under the Client,

(i) CHIF" shall include its successors and frangferses and in hoth cases (o the extent of
theirrespective rights and benefits (including, without lmitation, any person invwhom
under the Taws of suth person’s place of Incotporation all or substantially all of the

pasetd and Habilities of BIF becoms vested),
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{iif “holding company” "subsidiary” and "subsidiary. undertaking” shall have the marings
respeetively set out in the Companies Act 2006 (s the same may be amended, varizd.
ar replaced from time to time).

{ivy  Vincludes)”, “inchuding” and “In particular™ shall be constroed -as being by way of
iHustration or emphasie only and shall not be construed as, hor shall they take effect
as, limiting the penerality of any preceding words.

v} “yther” and “otherwise™ shall niot have their mEaning narrowed by any preceding
waords where a wider construction is possible.

{b} Any reference to-a purgon shall include any person, company, corporation, body corporate,
government, state (or agendy of a state) and any association or partnership (whether or not
having legal personality) of any of these.

{e) Any teference 1o any statute or any section of any statute shall be regarded ag fncluding
reference to-any statiory modification or re-edactment of it for the time being in force.

i Referenves to the singolar shall include the plural and vice versa; the use of the male pronoun
shall include the Temale and neuter; the use of the neuter pronoun shall inclode both the male
and the ferpale.

[e} The headings ave used for goidance only.
Client’s compliance with Memorandum and Artictes of Assoeiation

&7 The Clent confirms that this Floating Chiarge doss not contravene any of the provisions of its
WMemerandum and Articles of Association,

Exevuted as v desd and deliverad on the date frst mantioned above,
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The Schedule referved fo above

{Priormorigages or other matters relating fo the property deseribed above)

Shert deseription of the relevant property  Legal/Muortgage/Charge dated Partes
Diebenture 14 Janoary 2015 Triplepoint Capital LLL and

Kano Compuating Limited

Plodge Agrsement 14 January 2015 Triptepoint Capital LLC and
Eano Compating Limited

Tutellectual Property Becurity Agreement 7 July 2017 (as smended on 8 August Triplepoint {Z‘i;zm'%tai LLC and
2018} Fang Computing Limited
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Executed ag o deed J
By )
Kapo Computing Limited )
acting by a director in the presence of a witness

Witness stgnature

Witness name

Witniess address

R

Executed as a deed

Hy

Kane Computing Limited
actiig by [two directors]/
Tone director and the secrétary]

)
)
)
)
)

Rignature

Marme (block capitals)

Birector

Signatiure reinrsara e e e e n e arnen

MWarne (Blook capitalsY  vvvveen oo
Prector

Signature

Mame (block capitald) .o N
Directov/Secrolary
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Signed as a Deed
by

a5 Attorney of
HSBC INVOICE FINANCE (UK} LIMITED
dndhe presence of:

5
J
)
¥
>
)
)

Atftorney

Witnees signabors:

Mame:
Crecupation: Trevoice Finance Official.

Witness Address: Farntombe Road
Worthing, West Sussex
BNi1ZBW
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