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Companion Care (Friern Barnet) Limited

Directors' Report
for the Period 31 March 2017 to 29 March 2018

The directors present their annual report and audited financial statements for the period ended 29 March 2018.
Accounts are prepared on a 52 week period resulting in a fluctuating year end between the 25th and 31st March.

PRINCIPAL ACTIVITY
The principal activity of the company is the operation of the veterinary surgery at Friern Bridge Retail Park,
Friern Barnet.

REVIEW OF BUSINESS

The business made a loss in the period, however the directors are confident that this is in line with expectations at this
stage of the business and remain positive about future trading. The loss before taxation for the period to 29 March 2018
was £(75,625) (30 March 2017: loss £(23,520)).

DIRECTORS
The directors shown below have held office during the whole of the period from 31 March 2017 to the date of this report.

Z Mervova
Companion Care (Services) Limited

At the date of this report, Companion Care (Services) Limited held 60 'B' Ordinary shares in the company.

Under the terms of the joint venture agreement these shares are not entitled to any profits or dividends, or any surplus
on winding up or disposal.

GOING CONCERN

Notwithstanding net liabilities of £430,005 as at 29 March 2018 and a loss for the year then ended of £130,760, the
financial statements have been prepared on a going concern basis which the directors consider to be appropriate for the
following reasons.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these financial
statements which indicate that, the company will have sufficient funds, through funding from its Joint Venture investor
company, Companion Care (Services) Limited, to meet its liabilities as they fall due for that period.

Those forecasts are dependent on Companion Care (Services) Limited providing additional financial support during that
period. Companion Care (Services) Limited has indicated its intention to continue to make available such funds as are
needed by the company for the period covered by the forecasts. As with any company placing reliance on other related
entities for financial support, the directors acknowledge that there can be no certainty that this support will continue
although, at the date of approval of these financial statements, they have no reason to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities as
they fall due for at least 12 months from the date of approval of the financial statements and consequently have
prepared the financial statements on a going concern basis.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditor is unaware, and each director has taken all the steps that they ought to have
taken as a director in order to make themselves aware of any relevant audit information and to establish that the
company's auditor is aware of that information.

AUDITOR :

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP will
therefore continue in office.



Companion Care (Friern Barnet) Limited

"Directors' Report
for the Period 31 March 2017 to 29 March 2018

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

&

HARVEY AINLEY

Companion Care (Services) Limited - Director

20 December 2018



Companion Care (Friern Barnet) Limited

Directors' Responsibilities Statement
for the Period 31 March 2017 to 29 March 2018

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with applicable law and Section 1A of FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (UK Generally Accepted Accounting Practice applicable to
Smaller Entities). . :

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and.

- assess the company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

- use the going concern basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for such
internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other
irregularities.
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Independent Auditor's Reporting to the Members of Companion Care (Friern Barnet) Limited

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materlal
misstatement, whether due to fraud or error, and to issue our opinion in an auditor's report. Reasonable assurance is a
high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial statements.

A fuller description of our responsibilities is provided on the FRC's website at www.frc.org.uk/auditorsresponsibilities.
The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by taw, we do not
accept or assume responsibility to anyone other than the company and the company's members, as a body, for our audit
work, for this report, or for the opinions we have formed.

Terri Coughlan (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory
Auditor

Chartered Accountants

Arlington Business Park,

Theale

Reading

RG7 4SD
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Companion Care (Friern Barnet) Limited

Income Statement
for the Period 31 March 2017 to 29 March 2018

Period
31.3.17
to
29.3.18
Notes £

TURNOVER 381,413
Cost of sales (83,370)
GROSS PROFIT 298,043
Administrative expenses (363,100)
OPERATING LOSS 5 (65,057)
Interest receivable and similar income 2
Interest payable and similar expenses 6 (10,570)
LOSS BEFORE TAXATION (75,625)
Tax on loss 7 (55,135)
(LOSS)/PROFIT FOR THE FINANCIAL

PERIOD ' (130,760)

The notes form part of these financial statements

7

Period
1.4.16
to
30.3.17
£

473,757

(97,799)

375,958

(387,859)

(11,901)

(11,619)
(23,520)

55,134

31,614



Companion Care (Friern Barnet) Limited (Registered number: 08374433)

Balance Sheet
29 March 2018

Notes
FIXED ASSETS
Tangible assets 8

CURRENT ASSETS
Stocks 9

Debtors . 10
Cash at bank and in hand

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 1
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS: AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR 12

NET LIABILITIES
CAPITAL AND RESERVES
Called up share capital 15

Profit and loss account

SHAREHOLDERS' FUNDS

29.3.18
£

53,294
13,240
82,318

3,471
99,029
(403,253)

(304,224)
(250,930)
(179,075)

(430,005)

120
(430,125)

(430,005)

30.3.17
£

59,577
8,832
125,512
3,461
137,805

(246,292)

(108,487)
(48,910)
(250,335)

(299,245)

120
(299,365)

(299,245)

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006

relating to small companies.

The financial statements were approved by the Board of Directors on 20 December 2018 and were signed on its behalf

by:

&

HARVEY AINLEY

Companion Care (Services) Limited - Director

The notes form part of these financial statements

8



Companion Care (Friern Barnet) Limited

Statement of Changes in Equity

for the Period 31 March 2017 to 29 March 2018

Balance at 1 April 2016

Changes in equity
Total comprehensive income

Balance at 30 March 2017
Changes in equity
Total comprehensive income

Balance at 29 March 2018

Called up Profit
share and loss Total
capital account equity
£ £ £
120 (330,979) (330,859)
- 31,614 31,614
120 (299,365) (299,245)
- (130,760) (130,760)
120 (430,125) (430,005)

The notes form part of these financial statements

9



Companion Care (Friern Barnet) Limited

Notes to the Financial Statements
for the Period 31 March 2017 to 29 March 2018

1.

STATUTORY INFORMATION

Companion Care (Friern Barnet) Limited is a private company, limited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared under the historical cost convention and on a going concern basis.
The presentation currency is sterling (£). :

Accounts are prepared on a 52 week period resulting in a fluctuating year end between the 25th and 31st March.
Going Concern

Notwithstanding net liabilities of £430,005 as at 29 March 2018 and a loss for the year then ended of £130,760,
the financial statements have been prepared on a going concern basis which the directors consider to be
appropriate for the following reasons.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these
financial statements which indicate that, the company will have sufficient funds, through funding from its Joint
Venture investor company, Companion Care (Services) Limited, to meet its liabilities as they fall due for that
period.

Those forecasts are dependent on Companion Care (Services) Limited providing additional financial support
during that period. Companion Care (Services) Limited has indicated its intention to continue to make available
such funds as are needed by the company for the period covered by the forecasts. As with any company placing
reliance on other related entities for financial support, the directors acknowledge that there can be no certainty
that this support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it will not do so. '

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the financial statements and
consequently have prepared the financial statements on a going concern basis.

Turnover
Turnover represents the amounts (excluding value added tax) derived from the provision of goods and services to
customers in the UK.

Turnover is recognised at point of sale except for turnover derived from Care Plans, which is recognised on an
apportioned basis relative to delivery of the service.

Tangible fixed assets
Depreciation is provided to write off the cost less estimated residual value of tangible fixed assets by equal
instalments over their estimated useful economic lives as follows:

Plant and equipment - 4 years

Computer equipment - 3 years

Fixtures and fittings - 7 years

Leasehold improvements (buildings) - life of lease

10 continued...



Companion Care (Friern Barnet) Limited

Notes to the Financial Statements - continued
for the Period 31 March 2017 to 29 March 2018

3

ACCOUNTING POLICIES - continued

Stocks
Stocks are stated at the lower of cost and net realisable value.

Leases
Assets acquired under finance leases are capitalised and the outstanding future lease obligations are shown in
creditors.

Operating lease rentals are charged to the profit and loss account on a straight line basis over the period of the
lease.

Taxation
Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date. :

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that -
have been enacted or substantively enacted by the period end and that are expected to apply to the reversal of
the timing difference. :

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pénsion costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Dividends on shares presented within shareholders' funds

Dividends unpaid at the balance sheet date are only recognised as a liability at that date to the extent that they
are appropriately authorised and are no longer at the discretion of the company. Unpaid dividends that do not
meet these criteria are disclosed in the notes to the financial statements.

Dividends only become available for distribution once the terms of the Joint Venture agreement have been met.

11 continued...



Companion Care (Friern Barnet) Limited

Notes to the Financial Statements - continued
_ for the Period 31 March 2017 to 29 March 2018

3.

ACCOUNTING POLICIES - continued

Classification of financial instruments issued by the company
Financial instruments issued by the Company are treated as equity (i.e. forming part of shareholders' funds) only
to the extent that they meet the following two conditions:

a) they include no contractual obligations upon the Company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentially
unfavourable to the Company; and

b) where the instrument will or may be settled in the Company's own equity instruments, it is either a
non-derivative that includes no obligation to deliver a variable number of the Company's own equity instruments
or is a derivative that will be settled by the Company exchanging a fixed amount of cash or other financial assets
for a fixed number of its own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where the
instrument so classified takes the legal form of the Company's own shares, the amounts presented in these
financial statements for called up share capital and share premium account exclude amounts in relation to those
shares.

Finance payments associated with financial liabilities are dealt with as part of interest payable and similar charges.
Finance payments associated with financial instruments that are classified as part of shareholders' funds (see
dividends policy), are dealt with as appropriations in the reserves note.

EMPLOYEES AND DIRECTORS

The average number of employees during the period was 8 (2017 - 8).

OPERATING LOSS

The operating loss is stated after charging:

Period Period
31.3.17 "1.4.16
to to
29.3.18 30.3.17
£ £
Depreciation - owned assets 22,168 35,311
Pension costs 1,451 808
Rental expense 21,406 24,926
Auditor's remuneration is £1,150 (2017: £1,150).
INTEREST PAYABLE AND SIMILAR EXPENSES
Period Period
31.3.17 . 1.4.16
to to
29.3.18 30.3.17
£ £
Bank loan interest 9,028 10,072
Related party loan interest 1,542 1,547

10,570 11,619

12 continued...



Companion Care (Friern Barnet) Limited

Notes to the Financial Statements - continued
for the Period 31 March 2017 to 29 March 2018

7.

10.

TAXATION

Analysis of the tax charge/(credit)
The tax charge/(credit) on the loss for the period was as follows:

Period
31.3.17
to '
29.3.18
£
Current tax:
UK corporation tax ' -
Deferred tax 55,135
Tax on loss ] 55,135
TANGIBLE FIXED ASSETS
COST
At 31 March 2017
Additions

At 29 March 2018
DEPRECIATION
At 31 March 2017
Charge for period
At 29 March 2018

NET BOOK VALUE
At 29 March 2018

At 30 March 2017

Period
1.4.16
to
30.3.17

1

(55,135)

(55,134)

Plant and
machinery
£

204,041
15,885

219,926
144,464
22,168

166,632

53,294

59,577

The heading "Plant and Machinery" includes all of the tangible fixed assets categories as listed in Note

Accounting Policies.

STOCKS
29.3.18
£
Consumables 13,240
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
29.3.18
£
Trade debtors 29,616
Other debtors 52,702
Deferred tax asset -
82,318

13

30.3.17

8,832

30.3.17
£
18,951
51,426
55,135

125,512

continued...



Companion Care (Friern Barnet) Limited

Notes to the Financial Statements - continued
for the Period 31 March 2017 to 29 March 2018

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

29.3.18 30.3.17
£ £
Bank loans 71,259 66,612
Trade creditors 278,685 127,616
Corporation tax - 1
VAT creditor 3,187 10,195
Other creditors 50,122 41,868
403,253 246,292
12. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
29.3.18 30.3.17
. £ £
Bank loans due in 1-2 years 71,260 71,260
Bank loans due in 2-5 years 17,815 89,075
Loans from Companion Care
(Services) Limited 60,000 60,000
Loans from directors 30,000 30,000

179,075 250,335

All bank loans are repayable by instalments falling due in the respective periods outlined above. Interest on the
bank loan is charged at 3.25% over London Interbank Offered Rate for 50% of the loan with the remaining 50%
fixed for S years at 5.4%.

There is no set date for the repayment of loans due to the Directors and Companion Care (Services) Limited.
Loans due to the Directors and Companion Care (Services) Limited are repayable following the repayment of any
bank loans, when the company is in a net asset position and has available cash balances.

Interest on loans due to Companion Care (Services) Limited is charged at 1.75% above Bank of England base
rate.

13. SECURED DEBTS

The following secured debts are included within creditors:

29.3.18 30.3.17
£ £

Bank loans 160,334 226,947
The bank loan is secured via a personal loan guarantee by Z Mervova and a debenture over the company's
assets.

14. IN STORE RENTAL PAYMENTS
The practice occupies space within a Pets at Home store under a licence to occupy agreement. As this is a rolling

agreement, the company is committed to an annual payment of £21,406. The payments made reflect the
operating lease commitments as held at the Pets at Home branch in which the practice is situated.

14 continued...



Companion Care (Friern Barnet) Limited

Notes to the Financial Statements - continued
for the Period 31 March 2017 to 29 March 2018

15. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 29.3.18
value: £

60 ‘A’ Ordinary £1 60

60 'B' Ordinary £1 60

120

15



