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ARNOLD & SON (PETERSFIELD) LIMITED (REGISTERED NUMBER: 08327354)

BALANCE SHEET
31 DECEMBER 2022

FIXED ASSETS
Intangible asscts
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due atter more than onc

year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

Notes

2022
£ £
234,799
86,221
321.020
76,758
188,738
63,889
329,385
178,105
151,280
472,300
(398,588)
{15,458)

58,154

100
58,054
58,154

2021
£ £

254,367

101,139

355,506
80,127
110,611
83,012
273,750
133,398

140,352

495,858

(458,032)

(18,088)

19,738

100
19,638

————

16,738

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilitics for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements

-
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ARNOLD & SON (PETERSFIELD) LIMITED (REGISTERED NUMBER: 08327354)

BALANCE SHEET - continued
31 DECEMBER 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the director and authorised for issue on 19 September 2023 and were signed by:

Mr R C Arnold - Director

Mr C P G Arnold - Director

The notes form part of these financial statements
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ARNOLD & SON (PETERSFIELD) LIMITED (REGISTERED NUMBER: 08327354)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. STATUTORY INFORMATION

Arnold & Son (Petersficld} Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ircland” including the provisions of Scction 1A "Small Entitics”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents amounts receivable for goods and services provided net of VAT.

Goodwill
Positive purchased goodwill arising on acquisitions is capitalised, classified as an asset on the balance sheet and amortised

over its estimated useful life up to a maximum of 20 years.

This length of time is presumed to be the maximum uscful life of purchased goodwill beeause it is difficult to make
projections beyond this period.

Amortisation is calculated so as to write off the cost of goodwill, less its residual value, estimated to be zero, over its useful
economic life as follows:

- 5% straight line
This is a departure from accounting standards but is deemed necessary by the directors in order to give a true and fair view,

Tangible fixed assets
Depreciation is provided at the following anmual rates in order to write off each asset over its estimated useful life.

Improvements to property - over the remainder of the lease

Plant and machinery - 15% on reducing balance

Fixtures and fittings - 10% on reducing balance

Computer equipment - 33% on cost and 15% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
cnacted by the balance sheet date.

-4- continued...



ARNOLD & SON (PETERSFIELD) LIMITED (REGISTERED NUMBER: 08327354)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases arc charged to profit or loss on a straight linc basis over the period of the leasc.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme, Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2021 - 16 ) .

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At | January 2022
and 31 December 2022 391,354
AMORTISATION
At 1 January 2022 136,987
Amortisation for year 19,568
At 31 December 2022 156,555
NET BOOK VALUE
At 31 December 2022 234,799
At 31 December 2021 254,367

-5- continued...



ARNOLD & SON (PETERSFIELD) LIMITED (REGISTERED NUMBER: 08327354)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

5. TANGIBLE FIXED ASSETS

Hire purchase contracts (see note 9)
Other creditors

Improvements Fixtures
to Plant and and
property machinery fittings
£ £ £
COST
At | January 2022
and 31 December 2022 66,180 163,579 12,515
DEPRECIATION
At 1 January 2022 66,180 70,246 5,116
Charge for year - 14,000 857
At 3] December 2022 66,180 84,246 5,973
NET BOOK VALUE
At 31 December 2022 - 79.333 0,542
At 31 December 2021 - 93,333 7.399
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Amounts owed by group undertakings
Other debtors
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdrafts
Hire purchase contracts (see note 9)
Trade creditors
Taxation and social sccurity
Other creditors
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
Bank loans

Computer
equipment Totals
£ £
22214 264 488
21,807 163,349
61 14,918
21.868 178.267
346 86,221
407 101,139
2022 2021
£ £
26,217 14,614
138,061 62,464
24,460 33,533
188,738 110,611
2022 2021
£ £
10,800 9,903
13,939 13,939
77,333 51,242
36,594 20.827
39,439 37,485
178,105 133,398
2022 2021
£ £
23367 24,366
20,955 34,893
354,366 398,773
398,688 458,032

continued...



ARNOLD & SON (PETERSFIELD) LIMITED (REGISTERED NUMBER: 08327354)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

g, CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR - continued

2022 2021
£ £
Amounts falling due in more than five years:
Repayable by instalments
Other loans more than 5 years 312,998 302,773

9. LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Hire purchase contracts

2022 2021
£ £
Net obligations repayable:
Within one year 13,939 13,939
Between one and five years 20,955 34,893
34,894 48,832
Payments due under non-cancellable operating leases amount to £440,033,
10. SECURED DEBTS
The following secured debts are included within creditors:
2022 2021
£ £
Hire purchase contracts 34,894 48,832

The hire purchase liability is secured on the assets to which it relates.
1. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 December 2022 and 31 Decernber 2021:

2022 2021
£ £
Mr CP G Arnold
Balance outstanding at start of year 3,469 1.049
Amounts advanced 22,951 2,420
Amounts repaid (26,420) -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of ycar - 3.469

Loans to directors are interest free and repayable on demand.




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



