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Chartered Certified Accountants' Report to the Board of Directors on the Preparation
of the Unaudited Statutory Accounts of
Infrastructure Services for Open Access C.I.C
for the Year Ended 30 November 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the accounts of Infrastructure Services for Open Access C.I.C for the year ended 30 November 2021 as set out
on pages 4 to 11 from the company's accounting records and from information and explanations you have given
us. '

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical
and other professional requirements which are detailed at
https://www.accaglobal.com/gb/en/member/standards/rules-and-standards/rulebook.html .

This report is made solely to the Board of Directors of Infrastructure Services for Open Access C.1.C, as a body,
in accordance with the terms of our engagement letter. Our work has been undertaken solely to prepare for your
approval the accounts of Infrastructure Services for Open Access C.I.C and state those matters that we have
agreed to state to the Board of Directors of Infrastructure Services for Open Access C.1.C, as a body, in this
report in accordance with the requirements of the Association of Chartered Certified Accountants as detailed at
http://www.accaglobal.com/gb/en/technical-activities/technical-resources-search/2009/
october/factsheet-163-audit-exempt-companies.html. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than Infrastructure Services for Open Access C.I.C and its Board of
Directors as a body for our work or for this report.

It is your duty to ensure that Infrastructure Services for Open Access C.I.C has kept adequate accounting records
and to prepare statutory accounts that give a true and fair view of the assets, liabilities, financial position and
profit of Infrastructure Services for Open Access C.I.C. You consider that Infrastructure Services for Open
Access C.1.C is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of Infrastructure Services for Open
Access C.I1.C. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory accounts.

Redwoods

Chartered Certified Accountants
2 Clyst Works

Clyst Road

Topsham

Exeter

Devon

EX3 0DB

25 August 2022
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Infrastructure Services for Open Access C.I.C

Profit and Loss Account and Statement of Retained Earnings for the Year Ended 30

Turnover

Cost of sales

Gross surplus
Administrative expenses
Other operating income

Operating surplus
Interest payable and similar charges

Surplus before tax

Taxation

Surplus for the financial year -
Retained earnings brought forward

Retained earnings carried forward

The notes on pages 7 to 11 form an integral part of these financial statements.

November 2021

Page 4

2021

2020

Note £ £
865,320 719,305

(31,547) (6,663)

833,773 712,642
(740,060) (699,006)

2,586 250

96,299 13,886
19 (201)
19 (201)

4 96,318 13,685
(11,953) (8,948)

84,365 4,737

166,174 161,437

250,539 166,174




Infrastructure Services for Open Access C.I.C

(Registration number: 8307499)
Balance Sheet as at 30 November 2021

, 2021 2020
Note £ £
Fixed Assets
Tangible Assets 5 196,230 183,645
Current assets :
Debtors 6 18,783 41,925
Cash at bank and in hand 299,177, . 122,839
317,960 164,764
Creditors: Amounts falling due within one year 7 e (226.367) . (147,343)
Net-current assets ) 91,593 17,421 ;
Total assets less current liabilities 287,823 201,066
Provisions fer liabilities . (37,284) . (34,892).
Net assets . 250,539 166,174
Capital and reserves
Profit and loss account . 250,539 166,174
Total equity 250,539 166,174

For the financial year ending 30 November 2021 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

+  The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

¢ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies.
subject to the small companies regime within Part 15 of the Companies Act.2006.

Approved and authorised by the Board on 25 August 2022 and signed on its behalf by:

3, e Tern S s R A ek oy s danan (o

Lars Bjornshauge A
Director

The notes onpages 7 to 11 form an integral part of these financial statements.
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Statement of Changes in Equity for the Year Ended 30 November 2021

At 1 December 2020
Surplus for the year

At 30 November 2021

At 1 December 2019
Surplus for the year

At 30 November 2020

The notes on pages 7 to 11 form an integral part of these financial statements.

Infrastructure Services for Open Access C.I.C
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Retained
earnings Total
£ £
166,174 166,174
84,365 84,365
250,539 250,539

Retained
earnings Total
£ £
161,437 161,437
4,737 4,737
166,174 166,174




Infrastructure Services for Open Access C.I.C

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2021 |

1 General information

The company is a company limited by guarantee, incorporated in England and Wales, and consequently does
not have share capital. Each of the members is liable to contribute an amount not exceeding £1 towards the
assets of the company in the event of liquidation. :

The address of its registered office is:
2 Clyst Works

Clyst Road

Topsham

Exeter

Devon

EX3 0DB

The principal place of business is:
IS40A co/ Lars Bjornshauge
Trorodlund 14

2950 Vedbaek

Denmark

These financial statements were authorised for issue by the Board on 25 August 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
smaller entities - 'The Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland'
and the Companies Act 2006 (as applicable to companies subject to the small companies' regime).

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at fair value.

The accounts are presented in £ sterling and rounded to £1.
Revenue recognition
Turnover represents amounts chargeable, net of value added tax, in rspect of the sale of goods and services to

Customers.

Subscription and sponsorship income is recognised for the year reported and any subscription income received
in advance is carried forward to the next period.

Donation income is recognised on receipt.

Grant income is recognised to the extent that the performance conditions attaching to the grant have been
achieved.
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Infrastructure Services for Open Access C.I.C

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2021

Foreign currency transactions and balances

Transactions in foreign currencies are recorded at the exchange rate ruling at the date of the transaction. All
- exchange differences are included in the profit and loss account.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that
a change attributable to an item of income or expense recognised as other comprehensive income is also
recognised directly in other comprehensive income. ’

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the
financial statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date and that are expected to apply to the reversal of the timing difference.

Tangible assets
Tangible assets are -stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses. :

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Website development 33% straight line basis
Computer equipment , 33% reducing balance basis

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

.Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.
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Infrastructure Services for Open Access C.1.C

thes to the Unaudited Financial Statements for the Year Ended 30 November 2021

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Financial instruments

Classification

The company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities, such as trade and other accounts receivable and payable and loans from banks/other third
parties.

Recognition and measurement

Debt instruments like loans are initially measured at present value of the future payments and subsequently at
amortised cost using the effective interest method. Debt instruments that are payable or receivable within one
year, typically trade payable or receivables, are measured initially and subsequently, at the undiscounted amount
of the cash or other consideration expected to be paid or received. In the case of a non current liability not at a
market rate of interest, the financial liability is measured initially and subsequently at the present value of the
future payments discounted at a market rate of interest for a similar debt instrument.

Impairment

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in profit or loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
asset’s carrying amount and the present value of estimated cash flows, discounted at the assets original effective
interest rate.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between
an asset’s carrying amount and the best estimate, which is an approximation, of the amount that the company
would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net baSlS or
to realise the asset and settle the liability simultaneously.

3 Staff numbers

The average number of persons employed by the company (including directors) during the year, was 0 (2020 -
0).

4 Profit before tax
Arrived at after charging/(crediting)

2021 2020
. £ £
Depreciation expense 181,815 152,703
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Infrastructure Services for Open Access C.I.C

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2021

5 Tangible assets

Website Computer
development equipment Total
£ £ £
Cost or valuation
At 1 December 2020 611,806 1,155 612,961
Additions 194,400 - 194,400
Disposals (86,824) - (86,824)
At 30 November 2021 719,382 1,155 720,537
Depreciation
At 1 December 2020 428,206 1,110 429,316
Charge for the year 181,800 15 181,815
Eliminated on disposal (86,824) - (86,824)
At 30 November 2021 523,182 1,125 524,307
Carrying amount
At 30 November 2021 196,200 30 196,230
At 30 November 2020 183,600 45 183,645
6 Debtors
2021 2020
Current £ £
Trade debtors 17,804 41,159
Prepayments 70 80
Other debtors 909 686
18,783 41,925
7 Creditors
Creditors: amounts falling due within one year
‘ 2021 2020
£ £
Due within one year
Taxation and social security 9,561 -
Accruals and deferred income 206,944 134,058
Other creditors 9,862 13,285
226,367 147,343
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Infrastructure Services for Open Access C.I.C

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2021

8 Related party transactions

Summary of transactions with entities with joint control or significant interest

Elbjoern is a Danish company owned and controlled by one of the directors (L Bjornshauge).

This company has provided subcontract services to the CIC. The total amount invoiced and accrued during the
period is £120,741 (2020 - £161,243). This cost is disclosed within administrative expenses. Within this figure,
£94,752 (2020 - £101,471) relates specifically to the services provided by L Bjomshauge.

At the year end the amount accrued as owed is £8,306 (2020 - £9,026).

An intercompany loan has also been in operation during the period. At the balance sheet date the amount due to
Elbjoern was £9,861 (2020 - £13,285).
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CIC 34

Community Interest Company Report

For official use

(Please leave blank) |

Please - Company Name in
complete in full
typescript, or

in bold black Company Number
capitals.

Year Ending

Infrastructure Services for Open Access C.I.C

08307499

Nov 30th 2021




Please ensure the company name is consistent with the company name entered on the
accounts.

This template illustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterprise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005. For further guidance see
chapter 8 of the Regulator’'s guidance notes and the alternate example provided for a more
complex company with more detailed notes.

(N.B. A Filing Fee of £15 is payable on this document. Please enclose a
cheque or postal order payable to Companies House)

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community. '

The company operates the Directory of Open Access Journals, DOAJ (www.doaj.org), which
is a service aggregating on a global scale scholarly peer-reviewed open access journals in all
subjects, many languages and published in more than 126 countries. DOAJ offers a unique
gateway for the various stakeholders (researchers, students, libraries, universities, research
funders and people in general). All services provided by the DOAJ is free of charge for
everyone.

Every month, DOAJ receives more than 200,000 pageviews from all over the world. Data from
the DOAJ is harvested by many library catalogues, discovery services, aggregators and
search engines, facilitating the dissemination of open academic research. The number of
listed journals is around 18,100, and the available article metadata for harvesting is now more
than 7.8 million. DOAJ is widely recognised as the authoritative source for quality open
access scholarly journals. DOAJ is handling 250 new applications/week.

(If applicable, please just state “A social audit report covering these points is attached”).

(Please continue on separate continuation sheet if necessary.)




PART 2 - CONSULTATION WITH STAKEHOLDERS - Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consultations?_If there has been no
consultation, this should be made clear.

The primary stakeholders of the company are university libraries, researchers, students, open
access academic publishers and research funders. University libraries, library consortia and
open access publishers are supporting the DOAJ via contributions.

Via feedback on the web-site, daily communication with publishers and presence on social
media like Twitter, the organisation is in constant communication with stakeholders
Governance is in the form of a Board and a Council, both of which were established in 2019.
Seats on both are allocated out to members of the stakeholder community.

In recognition of its value to the scholarly publishing community, individuals representing
DOAJ are frequently invited to speak at events around the world.

(If applicable, please just state "A social audit report covering these points is attached”).

PART 3 - DIRECTORS’ REMUNERATION - if you have provided full details in your accounts
you need not reproduce it here. Please clearly identify the information within the accounts
and confirm that, “There were no other transactions or arrangements in connection with the
remuneration of directors, or compensation for director’s loss of office, which require to be
disclosed” (See example with full notes). If no remuneration was received you must state that
‘no remuneration was received” below.

The managing director of the DOAJ, Lars Bjornshauge has via his own company taken out
£94,752 for his services as managing director. Whereof £9,026 was debt from financial year
2020. By the end of the financial year 2021, Infrastructure Services for Open Access CIC
owed Lars Bjornshauge via his own company, £8,306.

There are no other transactions or arrangements in connection with the remuneration of
directors, or compensation for director’s loss of office, which require to be disclosed.




PART 4 —- TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to
outside bodies. If this does not apply you must state that “no transfer of assets other than for

full consideration has been made” below.

No transfer of assets other than for full consideration has been made.

(Please continue on separate continuation sheet if necessary.)




PART 5 — SIGNATORY

The original report ' - August 26%
must be signed by a _ ,/z dnd LA 2022
director or secretary  Signed | g qu/é Date

of the company

Office held (delete as appropriate) Director/Secretary

You do not have to give any contact

information in the box opposite but if
you do, it will help the Registrar of

Companies to contact you if there is
a query on the form. The contact

information that you give will be Tel
visible to searchers of the public
record. DX Number DX Exchange

When you have completed and signed the form, please attach it to the accounts and send
both forms by post to the Registrar of Companies at:

For companies registered in England and Wales. Companies House, Crown Way, Cardiff, CF14 3UZ
DX 33050 Cardiff

For companies registered in Scotland: Companies House, 4% Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland: Companies House, 2nd Floor, The Linenhall, 32-38
Linenhall Street, Belfast, BT2 8BG

The accounts and CIC34 cannot be filed ogline

(N.B. Please enclose a cheque for £15 payable to Companies House)



