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n Important information
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Ultimate Construction Finance Limited (In Liquidation)

Progress Report to Members

Robert Welby

SFP Restructuring Limited
9 Ensign House
Admirals Way
Marsh Wall
London
E14 9XQ

Tel: +44 (207) 5382222
Fax: +44 (207) 5383322

Strictly Private and Confidential

This report has been written and presented for the sole purpose of complying with the relevant provisions of the
Insclvency Act 1986. It may not be disclosed, disseminated or copied without my prior written permission, other than to
those entitled under statute or otherwise as ordered by the Court, and no liability will be accepted to any other person or

party who acts or refrains from acting on its contents.
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Ultimate Construction Finance Limited (in Liquidation)
Progress Report to Members

Introduction

1.1 This report is prepared pursuant to Section 92A of the Act in relation to the Company. It details the
progress of the administration of the Company's estate in the Review Period, i.e. the twelve month
period since the Company was placed into Liquidation. Statutory information regarding the
Liquidation and definitions used in this report are provided in Appendix |.

1.2 The Company's members resolved on 14 December 2018 to place the Company into Liguidation
and appointed Robert Welby as Liquidator.

Progress of the Liguidation

2.1 Attached at Appendix Il is the Liquidator's Receipts and Payments Account for the Review Period.
The contents are in the main self-explanatory. The remaining funds are held in an interest-bearing
account.

Contribution towards Costs

2.2 An amount of £3,352.80 was received from the shareholder as a contribution towards the costs
and expenses of the Liquidation.

Statutory and General Administration

2.3 During the Review Period, the Liquidator has complied with his statutory and reguiatory duties,
including the following:

231 checking all statutory documentation completed by the director(s) and arranging for
statutory fiting at Companies House and advertising in the Gazette;

232 maintaining case files, which must include records to show and explain the
administration of this liquidation and any decisions made by the Liquidator that
materially affect the administration;

2.3.3  conducting pericdic case and bond reviews to ensure that the liquidation is progressing
efficiently, effeclively and in fine with the statutory requirements; and

2.3.4 maintaining and updating the estate cash book and bank account, including regular
bank recongciliations and processing receipts and payments.

The Liquidator's Remuneration and Expenses

3.1 At the meeting of members held on 14 December 2018, it was resolved that the fee for assisting
with the placing of the Company into Liquidation and for attending to matters relating to, and arising
in, the Liquidation be agreed at £2500, plus VAT and disbursements. This fee has been paid in full.

3.2 The meeting of members also resolved that the Liquidator be authorised to draw his firm's
disbursements as categorised in SIP9 as Category 2. Appendix [Il provides information on the
bases on which these disbursements are calculated, The Liquidator is entitled under statute to
discharge his Category 1 expenses from the estate.

3.3 Members will note that details of expenses paid during the Review Period are provided in the
Liguidator's Receipts and Payments Account atiached at Appendix II.

Dividends and Distributions



Ultimate Construction Finance Limited (in Liquidation)
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Creditors

4.1 A notice to creditors to submit claims was published in the Gazette. In addition, several letters
were sent to HMRC seeking confirmation that no tax liabilities remained.

4.2 No creditors’ ¢claims have been received.

Shareholders
5. Conclusion
5.1 At present the only issues remaining to be done are

5.1.1  submission of legal documents to HM Land Registry relating to the transfer of 2 Legai
Mortgages;

5.1.2  seeking conclusion from Legal Counsel in relation to 5.1.1 above;

5.1.3  awaiting settlement of legal costs accrued in relfation to 5.1.1 above;

514 circulation of the proposed final account; and

5.1.5  Submission of the necessary documents to bring the Liquidation to a close.

5.2 The Liguidator will issue a further progress report shortly after the next anniversary of the

appointment or a proposed final account when he is in a position to conclude the winding up, if that
iS sooner.

5.3 Should you have any queries regarding this report, please contact the Administrator dealing with
this matter, Georgia Lewis, by email at enquiries@sfpgroup.com.

Dated this 12 February 2020.

Robert Welby
Liquidator
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STATUTORY INFORMATION AND DEFINITIONS

Ultimate Construction Finance Limited {In Liquidation)

Company Number: 08284235

Registered Office: 9 Ensign House
Admirals Way
Marsh Wall
Docklands
London
E14 9XQ

Date of Appointment: 14 December 2018

Liquidator: Robert Welby
SFP Restructuring Limited
9 Ensign House
Admirals Way
Marsh Wall
London
E14 9XQ

Members’ Rights to Further Information and Challenge:

Rule 18.9 of the Insolvency (England & Wales) Rules 2016: Within 21 days of receipt of a progress report,
a member may request the Liquidator to provide further information about the remuneration and expenses
set out in the report. A request must be in writing and may be made by members with at least 5% of the
total voting rights of all the members having the right to vote at general meetings cf the Company or by
any member with the permission of the court.

Rule 18.34 of the Insolvency (Engtand & Wales) Rules 2016: Members with at least 10% of the total voting
rights of all the members having the right to vote at general meetings of the Company, or any member
with the permission of the Court, may apply to the Court on the grounds that the remuneration or other
expenses are excessive. Any such application must be made no later than 8 weeks after receipt of the
relevant report,

Definitions used in this report:

The Company Ultimate Construction Finance Limited
The Liguidator Robert Welby

The Act The Insolvency Act 1986

HMRC HM Revenue & Customs

SIP Statement of Insolvency Practice

DOS Declaration of Sclvency
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Ultimate Construction Finance Limited
{In Liquidation)

Liquidator's Summary of Receipts and Payments
To 13 December 2019

Declaration of

Solvency
(£)
RECEIPTS
Contrution towards costs
Bank interest received
0.00

From 14/12/2018
to 131122019

(€}

3,352.80
0.37

PAYMENTS
Office holder's remuneration

Office holder's disbursements {Category 2)
Inrecoverable VAT

Balance at bank

3,353.17

2,500.00
293.80
558.76

3,3562.56

0.61
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