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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8261350

Charge code: 0826 1350 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th August 2017 and created by EMPIRIBOX LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

24th August 2017 .

Given at Companies House, Cardiff on 29th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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relating to
EMPIRIBOX LIMITED

Dated |7) . RAGAST 2017

Empiribox Limited (1)
Downing LLP (2)

EXECUTION VERSION
Ref HJH/ASM2/218128.20
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1.1

DATE 7™ ANENST 2017

PARTIES

EMPIRIBOX LIMITED a private company incorporated and registered in England and Wales
with company number 08261350 whose registered office is at 24/26 Arcadia Avenue,
Landon N3 2JU (the "Note Issuer”); and

DOWNING LLP (as security trustee for the Loan Note Holders) a limited liability partnership
registered in England and Wales with registered number OC341575 and whose registered
office is at 5th Floor, Ergon House, Horseferry Road, London SW1P 2AL (the "Security
Trustee").

BACKGROUND

The Loan Note Holders have agreed, pursuant to the Loan Note Instrument, to subscribe far
the Loan Notes on a secured basis.

Under this deed, the Note Issuer provides security to the Security Trustee on behalf of the
Loan Note Holders for the Loan Notes.

AGREED TERMS

Definitions and interpretation

Definitions

The foliowing definitions apply in this deed.

Administrator: an administrator appointed to manage the affairs, business and property of
the Note Issuer pursuant to this deed.

Book Debts: all present and future book and other debts, and monetary claims due or owing
fo the Note Issuer, and the benefit of all security, guarantees and other rights of any nature
enjoyed or held by the Note Issuer in relation to any of them.

Business Day: a day {other than a Saturday or Sunday) on which commercial banks are
open for general business in London.

Cross Guarantee: the cross guarantee entered into between, infer alia, the Note [ssuer and
the Security Trustee granted in favour of the Security Trustee for the Loan Note Holders as
amended from time to time.

Delegate: any person appointed by the Security Trustee or any Receiver and any person
appointed as attorney of the Security Trustee, Receiver or Delegate.

Event of Default: has the meaning given to that expression in the Loan Note Instrument.

Financial Collateral: shall have the meaning given to that expression in the Financial
Collateral Regulations.

Financial Collateral Regulations: the Financial Collateral Arrangements (No 2} Regulations
2003 (Sf 2003/3226).

Floating Charge Assets: means any assets that are not mortgaged, charged or assigned or
purported to be mortgaged, charged or assigned pursuant to clause 3.1, 3,2 or 3.4 of this
deed.
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Intellectual Property Rights: any present or future interests (whether legal or equitable,
and including the benefit of all licences) relating to any registered or unregistered
trademarks, patents, copyrights, design rights, domain names, business names, confidential
information, know-how and other intellectual property rights together with the rights to use
any of the foregoing;

Loan Note Instrument: the instrument of even date creating the Loan Notes and any
certificates or other documents issues thereunder, each as amended from time to time.

Loan Note Holders: the holders of Loan Notes from time to time.
LLoan Notes: the secured interest bearing loan notes 2022 created by the Note Issuer.
LPA 1925 Law of Property Act 1925.

Permitted Security: any Security approved cr consented to by the Security Trustee in
writing {acting on the instructions of the Loan Naote Holders).

Properties: all freeheld and leasehold properties {(whether registered or unregistered) and all
commonhold properties, now or in the future (and from time to time) owned by the Note
Issuer, or in which the Note Issuer holds an inferest and "Property” means any of them.

Receiver. a receiver, receiver and manager or administrative receiver of any or all of the
Secured Assets appointed by the Security Trustee.

Related Rights: means in respect of the Shares:

{a) all moneys paid or payable in respect of the Shares (whether income, capital or
otherwise); and

{b) all rights derived from or incidental to the Shares.

Secured Assets: all the assets, property and undertaking fer the time being subject to the
Security created by, or pursuant to, this deed.

Secured Liabilities: all present and future maonies, obligations and liabilities owed by the
Note Issuer to the Loan Note Holders and or the Security Trustee, whether actual or
contingent and whether owed jointly or severally, as principal or surety or in any other
capacity, under or in connection with the Loan Note Instrument, the Cross Guarantee or this
deed together with all interest (including, without limitation, default interest) accruing in
respect of those monies or liabilities.

Security Financial Collateral Arrangement. shall have the meaning given to that
expression in the Financial Collateral Regulations.

Security: any mortgage, charge (whether fixed or floating, legal or equitable), pledge, lien,
assignment by way of security or other security interest securing any obligation of any
person, or any other agreement or arrangement having a similar effect.

Security Period: the period starting on the date of this deed and ending on the date on
which the Security Trustee is satisfied that all the Secured Liabilities have been
unconditionally and irrevocably paid and discharged in full and no further Secured Liabilities
are capable of being outstanding.

Shares: the share capital in Empiribox Primary Science Ltd {company number 10815944)

issued to the Note Issuer and all such additional share capital, if any, issued to the Note
Issuer.
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13 The clause- headmgs and the table of contents used in this deed are inserted for ease of
o reference only and shall not affect its construction.

'1_'.-4 : 'Referenoes to persons shall |nolude bod|es corporate unlnoorporated assomatrons and
' partnershlps in each case whether or not ha\nng a separate legal personallty

15 - References to a "party" or "partles are to a party or partles to th|s deed

16 'References to those of the partles that are. rndrvrdua!s molude thelr respectlve Iegal personal
TR representatrves .
17 '_Reference_s 10 "writing_” of _"written" include' any- other -n_on-tr.ansitory-form- of visible

- reproduction of words. - .

1.8 . References to the word "include" or. "including” (or any similar term) are not-to be
' _construed as |mp]y1ng any. limitation and general words .introduced by the word "other" (or -
any similar term) shall not be given a restrictivee meaning by reason of the fact that they areg
preceded or followed by words mdrcatmg a part|cular class of acts matters or things.”

1.9 . Except where the context specrtoally requrres otherwsse words :mportrng one gender shall
. - betreated asimporting any gender, words importing individuals shall be treated as importing -
corporations ‘and vice versa, words importing the singular shall be treated as imparting the -
- plural. and' vice versa, and words |mport|ng the: whole shall be treated as rnctudmg ‘a
~ reference to any part thereof..

1.0 References to statutory provisions, enactments or EC Drrectrves shal[ include references to

' _ any amendrent, modification, extension, consolidation, replaoement or re-enactment of any
such provision, enactment or EC Directive (whether before or after’ the date of this deed), to -
any previous enactment which has been replaced or amended and to any regulation;
instrument or order or other subordinate legislation made under such provision, enactment or -
EC Directive unless any such change imposes upen any party any lrabllrtles or oblrgatrons :
whrch are more onerous than as at the date of thls deed. '

- 111 ; Inthlsdeed

(@ & reference to contmumg in re[at|on to an Event of Default means’ an- Event of .
. Default Wthh has. not been remedred or waived; :

(b) - a reference to thrs deed (o any provrsron of it) or any other document shall be

: . construed as a reference to this deed, that provision -or that document as it is in
force for the time being and as amended.in aooordanoe with its terms or with-the
agreement of the relevant partres and : :

(c)-' _ - a reference to the Note Issuer or the Lean Note Holders or the Seounty Trustee' i
- shall include |ts SUCCEessors, permltted transferees and permltted as3|gns

112 N -Clawback
_If the Securrty Trustee actmg reasonably gives Wntten notlce to the Note Issuer that it
. considers that an amount paid by the Note Issuer in respect of the Secured Liabilities is.
capable of being avoided or otherwise set aside on the liquidation or administration of the -

- Note Issuer or otherwise, then that amount shall not be consmlered to have been lrrevocably
paid for the purposes of thrs deed '

113 Nature of secunty over real property
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1.16

3.1

3.2

A reference in this deed to a charge or mortgage of or over any Property includes:

(a) all buildings and fixtures and fittings {including trade and tenant’s fixtures and
fittings) that are situated on or form part of that Property at any time;

{b) the proceeds of the sale of any part of that Property and any other monies paid or
payable in respect of or in connection with that Property;

(c) the benefit of any covenants for title given, or entered into, by any predecessor in
title of the Note Issuer in respect of that Property, and any monies paid or payable
in respect of those covenants; and

{d) all rights under any licence, agreement for sale or agreement for lease in respect of
that Property.

Law of Property (Miscellanaous Provisions) Act 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1388,
the terms of the Loan Note Instrument and of any side letters between any parties in relation
to the Loan Note Instrument are incorporated into this deed.

Third party rights

Save as expressly provided in this deed, a person who is not a party to this deed (other than
a permitted successor or assign, any Receiver or any Delegate) has no right under the
Contracts (Rights of Third Parties) Act 1899 to enforce or enjoy the benefit of any term of this
deed.

Perpetuity period

If the rule against perpetuities applies to any trust created by this deed, the perpetuity period
shall be 125 years (as specified by section 5(1) of the Perpetuities and Accumulations Act
2009).

Covenant to pay

The Note Issuer shall, on demand, pay to the Loan Note Holders and or the Security Trustee
as applicable and discharge the Secured Liabilities when they become due.

Grant of security

Legal mortgage

As a confinuing security for the payment and discharge of the Secured Liabilities, the Note
Issuer with full title guarantee charges to the Security Trustee by way of first legal mortgage
all Properties in which the Note Issuer holds an interest.

Fixed charges

As a continuing security for the payment and discharge of the Secured Liabilities, the Note
Issuer with full title guarantee charges to the Security Trustee by way of first fixed charge the

following assets (wherever |located) now or in the future vested in or belonging to the Note
Issuer ar in which it from time to time has an interest.

(a) all other Properties not effectively mortgaged or charged by clause 3.1, together
with all licences to enter upon or use such land and the proceeds of sale of all real
property;

(b) all plant, machinery, fixtures, fittings, furniture computers, vehicles, office

equipment and other equipment not effectively morigaged or charged by clauses

VWORKSITE: Cr227C280354
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3.3

34

35

3.6

3.1 or 3.2(a), and all rights, title and interest under any agreements, licences and
warranties relating to any of the foregoing, including in respect of their purchase,
lease, hire purchase or maintenance;

{c) all the goodwill and uncalled capital of the Note Issuer,

0 all stocks, shares, loan capital and other securities, all dividends,
distributions and other income paid or payable upen the foregeoing and all
rights, money or property accruing or offered at any time in relation to the
foregoing (excluding the Shares);

(i) all Shares;
{iii) all Related Rights.
(e} any money standing to the credit of any present or future account of the Note

Issuer with a bank or financial institution;

M all Intellectual Property Rights;
(9) all Book Debts;
(m any assets expressed tc be assigned under clause 3.4 which are not effectively

assigned under clause 3.4; and

(i} the benefit of all agreements, licences, consents and authorisations relating to the
business and/or assets of the Note Issuer not otherwise charged under this clause
or assigned under clause 3.4.

Floating charge

As a continuing security for the payment and discharge of the Secured Liabilities, the Note
Issuer with full title guarantee charges to the Securify Trustee, by way of fisating charge all
the undertaking, property, assets and rights of the Note Issuer at any time not effectively
mortgaged, charged or assigned pursuant to clauses 3.1, 3.2 or 3.4 of this deed.

Security assignments

As a continuing security for the payment and discharge of the Secured Liabilities, the Note
Issuer hereby assigns to the Security Trustee by way of security all of its present and future
right, title and interest in and to all insurance policies held by or in favour of the Note Issuer
or in which the Note Issuer has an interest and all claims under and proceeds of such
insurance policies.

Qualifying floating charge

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies to the floating charge
created by this deed.

Automatic crystallisation of floating charge

The floating charge created by this deed shall automatically and immediately {without notice)
be converted into a fixed charge over the Secured Assets subject to that floating charge if:

{a) the Note [ssuer:
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_ (iy creates, or attempts to create, without the prior written consent of the
------------------ 'Secunty Trustee, a Security or a trust in favour of another person overall -

---------------- o - "orany part of the Secured Assets (other than Permltted Secunty) or

()P dlsposes or attempts to. dlspose of aII or.any part of the Secured Assets
_______ - (other than Secured Assets that are only subject to the floating charge
IR o while it remains uncrystalllsed) . . : '

{e)) - any third party Ie\nes {or attempts to levy) any dIStrESS attachment executlon or .
.- other Iegal process agalnst all or any part of the Secured Assets or :

ey _ a resqut|on is passed or an order is made for. the wrndrng up d|ssolut|on
- - administration or re- organrsatron ofthe Note Issuer. - . .

37 .Crystalhsatlon of ﬂoatrng charge by notrce _
The Secunty Trustee may by wrrtten not[ce to the Note Issuer convert the floatrng charge '_
created under this deed into- a fixed charge as regards any part of the Secured Assets
' .'specrfred by the Securlty Trustee in that notlce if an Event of Default has occurred :
38 : 'Assets acqwred after any roatmg charge has crysta[hsed
Any asset acqu:red by the Note Issuer after any crystalllsatlon of the floatrng charge created'
‘under this deed that, but for that. crystalhsatIon would be subject to a floating charge under-_
" this deed, shall (unless tha Secunty Trustee confirms ctherwise to the Note [ssuer i in writing)
be charged to the Secunty Trustee by way of frrst i xed charge.
4 Liability of the Note lssuer
41 _Llablllty notdlscharged

The Note Issuers I|ab|I1ty under this deed in reéspect of any of the Secured LlabIIItIES shaII not -
be dlscharged prejudrced or affected by: : :

S {a)y any secunty, guarantee lndemnlty, remedy or other nght held by or available o,
: - the Security. Trustee that is, . or-becomes, whoIIy or partlally flegal, void or
. -unenforceable oh any ground
by - the Secunty Trustee renewmg, deterrnmmg, varying or lncreasrng any faoillty or
other transaction in° any - manner or concurring in, acceptlng or- varying any
~ compromise, arrangement or settlement or omrttrng to claim or enforce payment'
from any other person or. : :

N (c) L any other act or om|55|on that but for this clause 4. 1(c} mrght have d|scharged or'
' . otherwise prejudrced or affected the Irabrllty of the Note Issuer

L 4.2 ImmedIate recourse
~ The Note Issuer waives any nght it may- have to require the Secunty Trustee to enforce any
E -securrty .or other right, .or claim any payment from, or otherwrse proceed agalnst any other _
“person before enforclng th|s deed agalnst the Note Issuer
B _Repre_sen_tat_lons and_warrantl_es o
51 - _'Repres'entations and Warranties- -

_ The Note Issuer makes the representatlons and warrantles set out in this cIause 5 to the.
. Security Trustee ' : :

52 'Ow_ne-rship of Secured_Assets
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5.3

5.4

5.5

5.6

57

5.8

59

6.1

The Note Issuer is the legal and beneficial owner of the Secured Assets.

No Security

The Secured Assets are free from any Security other than the Security created by this deed
and Permitted Security.

No adverse claims
The Note Issuer has not received, or acknowledged notice of, any adverse claim by any
person in respect of the Secured Assets or any interest in them other than pursuant to any
Permitted Security.

No breach of laws

There is no breach of any law or regulation that materially and adversely affects the Secured
Assets.

No overriding interests

Nothing has arisen, has been created or is subsisting, that would be an overriding interest in
any Property.

Avoidance of security

No Security expressed to be created under this deed is liable to be avoided, or otherwise set
aside, on the liquidation or administration of the Note Issuer or atherwise.

Enforceable security

This deed constitutes and will constitute the legal, valid, binding and enforceable obligations
of the Note Issuer, and is and will continue to be effective security over all and every part of
the Secured Assets in accordance with its terms.

Times for making representations and warranties

The representations and warranties set out in clause 5.1 to clause 5.8 are made by the Note
[ssuer on the date of this deed and are deemed to be repeated on each day of the Security
Period with reference to the facts and circumstances existing at the time of repetition.

General covenants
Negative pledge and disposal restrictions

The Note Issuer shall not at any time, except with the pricr written consent of the Security
Trustee:

(a) create, purport to create or permit to subsist any Security on. or in relation to, any
Secured Asset other than any Security created by this deed or any other Security
given in favour of the Security Trustee or other security already in existence as at
the date of this deed or any Permitted Security;

(b sell, assign, transfer, part with possession of, or otherwise dispose of in any
manner (or purport to do so), all or any part of, or any interest in, the Secured
Assets (except, in the ordinary course of business, Secured Assets that are
Floating Charge Assets); or

(c} create or grant (or purport to create or grant) any interest in the Secured Assets in
favour of a third party other than Permitted Security.
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6.2

6.3

6.4

6.5

6.6

7.1

Preservation of Secured Assets
The Note Issuer shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security held by the Security Trustee, or

materially diminish the value of any of the Secured Assets or the effectiveness of the security
created by this deed.

Compliance with laws and regulations

(a) The Note Issuer shall not, without the Security Trustee's prior written consent, use
or permit the Secured Assets to be used in any way contrary to law.

(b) The Note 1ssuer shall:

i comply with the reguirements of any law and regulation relating to or
affecting the Secured Assets or the use of it or any part of them;

(i) ebtain, and promptly renew from time te time, and comply with the terms
of all authorisations that are reguired in connection with the Secured
Assets or their use or that are necessary to preserve, maintain or renew
any Secured Asset; and
(i) effect any maintenance, modifications, alterations or repairs that are
required by any law or regulation to be effected on or in connection with
the Secured Assets.
Enforcement of rights
The Note Issuer shall endeavour to:

{a) procure the observance and performance of the covenants and other obligations
imposed on the Note Issuer; and

(b enforce any rights and institute, continue or defend any proceedings relating to any
of the Secured Assets which the Security Trustee may reguire from time to time.

Notice of misrepresentation and breaches

The Note Issuer shall, promptly on becoming aware of any of the same, give the Security
Trustee notice in writing of:

(&) any representation or warranty set out in this deed that is incorrect or misleading in
any material respect when made or deemed to be repeated; and

{b) any breach of any covenant set out in this deed.
Note Issuer's waiver of set-off

The Note Issuer waives any present or future right of set-off it may have in respect of the
Secured Liabilities (including sums payable by the Note Issuer under this deed).

Powers of the Security Trustee
Power to remedy

{a) The Security Trustee shall be entitled {but shall not be obliged) to remedy, at any
time, a breach by the Note Issuer of any of its obligations contained in this deed.
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_ (b) The Note Issuer irrevocably authorises the Security Trustee and its agents to do all
---------- SRR thrngs that are necessary for that purpose ‘to protect any relevant assets against -+ -

........ o the consequences of such breach.

) __Any maonies expended by the Securlty Trustee in remedymg a breach by the Note .
Issuer of its obligations contained in this deed shall be reimbursed by the Note
Issuer ta the Security Trustee on a.full indemnity ba5|s and shaII carry mterest in.

' 'accordance WIth the rate set out in this deed.

72 Exercise of rlghts

. The nghts.of the Security Trustee under this deed are without prejudice to any other rights of
~the Security Trustee. The exercise of any rights of the Security Trustee under this deed shall o
not make the Securlty Trustee Irable to account asa mortgagee in possessron

73 Power to dlspose of chattels

At any t|me after the secur[ty cons’ututed by this deed has become enforceable the Secunty
Trustee or any Receiver may, as agent for the Note Issuer dlspose of any chattels or .
_produce found on any Property :

T4 'Securrty .Trustee has Receiver's PGWE"'S R

' To the extent permrtted by Iavv any rlght pawer or dlscretron conferred by thIs deed on a' .
Receiver may, after the security constituted by’ this deed has become -enforceable; be =
_ exercised by the Securlty Trustee in relation to any of the Secured Assets whether or not it
has taken possession of any Secured Assets and vathout first appoIntlng a Recewer ar
notWIthstandIng the appolntment of a Recelver .

75 S I_\Iew. accounts- _' |

(') If the Secunty Trustee recelves or is deemed to have recelved notice of any _
subseguent Security, or other interest, affecting all or part of the Secured Assets,
~the Security Trustee may open a néw account for the Note Issuer in the Security B
Trustee's .books. Without prejudice to the Sec_u_rrty Trustee's right to combine
~ accounts, no. money paid to the credit of the Note Issuer in any such new account
shall be approprrated towards or have the eﬂ’ect of d|scharg|ng, any part of the -
Secured Llabrirtres : : .

S {s); If. the Security Trustee does not open a new account |mmed1ate]y on receipt of the
: - notice, or deemed notice then, unless the Security Trustee gives express written )
" notice to the contrary to the Note [ssuer, all payments made by the Note Issuerto.
" _the Security Trustee shall be treated as having been crédited to a new account of .-
- the’ Note Issuer and not as having been applied in reduction of the Secured
~ Liabilities, as from the tlme of recelpt of the relevant ﬂOtICB by the Secunty Trustee :

76 Securlty Trustee s set-off rrghts

- ..If the Securrty Trustee has more - than one- account for the Note Issuer in its. books, the-
. Security Trustee may at any tlme after : :

| '(a')-' ' _the secunty COnStItUted by th|s deed has become enforceable or |
©{b)y . the Securrty Trustee has - received, or is deemed to have recelved notice of any -
' . subsequent Securlty .or other interest affect[ng all or any part of the Secured :
- Assets, : _

transfer without prior notice, all or any part of the balance standlng to the credlt of any :
account to any other account that may be_ in debit. After- making any such transfer the' :
Secunty Trustee shall notlfy the Note Issuer of that transfer. ' o

S0
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77

7.8

79

8.1

82

9.1

Indulgence

The Security Trustee may, at its discretion, grant time or other indulgence, or make any
other arrangement, variation or release with any person not being a party to this deed
{whether or not any such person is jointly liable with the Note Issuer) in respect of any of the
Secured Liabilities, or of any other security for them without prejudice either to this deed or to
the liability of the Note Issuer for the Secured Liabilities.

Appointment of an Administrator

{(a) The Security Trustee may, without notice to the Note Issuer, appoint any one or
more persons o be an Administrator of the Note Issuer pursuant to paragraph 14
of Schedule B1 of the Insolvency Act 1986 if the security constituted by this deed
becomes enforceable.

{b) Any appointment under this clause 7.8 shall:

(i) be in writing signed by a duly authorised signatory of the Security
Trustee; and

(ii) take effect, in accordance with paragraph 19 of Schedule B1 of the
Insolvency Act 1986.

(c) The Security Trustee may apply to the court for an order removing an Administrator
from office and may by notice in writing in accordance with this clause 7.8 appoint
a replacement for any Administrator who has died, resigned, been removed or who
has vacated office upon ceasing to be qualified.

Further advances

This deed secures further advances made under or pursuant to the terms of the Loan Note
Instrument and the Loan Note Holders shall perform their obligations to make advances
under the Loan Note Instrument (including any ohbligation to make available further
advances).

When security becomes enforceable
Security becomes enforceable on Event of Default

The security constituted by this deed shall be immediately enforceable if an Event of Default
oceurs.

Discretion

After the security constituted by this deed has become enforceable, the Security Trustee
may, in its absolute discretion, enforce all or any part of that security at the times, in the
manner and on the terms it thinks fit, and take possession of and held or dispose of all or
any part of the Secured Assets.

Enforcement of security
Enforcement powers

(a) The power of sale and other powers conferred by section 101 of the LPA 1925 (as
varied or extended by this deed) shall, as between the Security Trustee and a
purchaser from the Security Trustee, arise on and he exercisable at any time after
the execution of this deed, but the Security Trustee shall not exercise such power
of sale or other powers until the security constituted by this deed has become
enforceable.

il
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(b)- -Section 103 of- the LPA 1925 does not apply to the secunty constituted by thrs".'
o S deed

92 .Extensron of statutory pOWers of leasing

-The statutory powers of Ieasmg and acceptlng surrenders conferred on mortgagees under :
the LPA 1925 and by any other statute are extended 5o as to authorise the Security Trustee = .
and any Receiver, at any time after the security constituted by this. deed has. become- '
enforceabie whether in its own name or |n that of the Note Issuer to '

(&) .g_ra_nt_a lease or agreem_en_t to I_ease_;
® 'aoce'ptsurrenders of leases; or
()~ grant any Dptlon of the whole or any part of the Secured Assets with whatever o

rights relat|ng to other parts of it,

whether or not dat.a premrum and contalnrng suoh covenants on the part of the Note Issuer -
and on such terms and conditions {including the payment of money to a lessee or tenant on
"a surrender) as the Security Trustee or Receiver thinks fit without the need to comply with -
.any of the restrictions |mposed by sec:trons 99 and 100 of the LPA'1925. o

93 . _'Access on enforc:ement

{a - At a_ny time aftér the Security Trustee has demanded payment of the Secured
' ~ Liabilities or if the Note Issuer defaults in the performance of its-obligations under =
this deed or the Loan Note Instrument, the Note Issuer-will allow the Security -
Trustee or its Receiver, without further noticé or demand, immediately to exercise
all its rights; powers ‘and. remedies in particular {and without limitation) to take
possession of any Secured Asset and for that pirpose to enter on any premises -
- where a Secured Asset is situated (or where the . Sec:unty Trustee or a Receiver -
-reasonably believes a Secured Asset to be srtuated) without Incurrlng any liability
to the Note issuer for, or by any reason of that entry

by AL aII trmes the Note Issuer-must use rts best endeavours to. a[[ow the Security
~Trustee or its Receiver access to any premises for the purpose of clause 9.3(a)
{including obtaining any necessary consents or. permits of other persons) and :
ensure that its employees and offcers do the same. .

94 Pnor Secunty
At any time after the secunty constrtuted by this’ deed has become enforceable or after any
. powers conferred by any Security. havmg pnonty to th|s deed shal] have become exercrsable B

. the Sec:urlty Trustee may

'(_a)' | o redeem that o any other prio'r Security;

(B procure the transfer of that Secunty to it and
: .(_c:) 3 settle and. pass any aocount of the holder of any prior Secunty,

subject in each case to, the terms of any agreement between the Loan Note Holders and the- :
- proprietor of that prlor security. :

Any- accounts 50 settled and passed shall be in the - absenc:e of any manlfest error _
.- conclusive and blndrng an the Note Issuer. All monies paid by the Security Trustee to an_.
~encumbrancer in settlement of any. of those accounts shall, as from its payment by the
Security Trustee, be due from the Note Issuer to the Security Trustee on current accountand -
shall bear interest at the default rate of interest specrﬂed in the Loan Note Instrument and be ;
secured as part of the Secured L|ab|lrt1es _—

12
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9.5

9.6

9.7

8.8

9.9

Protection of third parties

No purchaser, mortgagee or other person dealing with the Security Trustee, any Receiver or
Delegate shall be concerned to enquire:

{a) whether any of the Secured Liabilities have become due or payable, or remain
unpaid or undischarged;

(b) whether any power the Security Trustee, a Receiver or Delegate is purporting to
exercise has become exercisable or is properly exercisable; or

(c) how any money paid to the Security Trustee, any Receiver or any Delegate is to be
applied.

Privileges

Each Receiver and the Security Trustee is entitled to all the rights, powers, privileges and
immunities conferred by the LPA 1925 on mortgagees and receivers.

No liability as mortgagee in possession

Neither the Security Trustee. any Receiver, any Delegate nor any Administrator shall be
liable to account as morigagee in possession in respect of all or any of the Secured Assets,
nor shall any of them be liable for any loss on realisation of, or for any neglect ar default of
any nature in connection with, all or any of the Secured Assets for which a mortgagee in
possession might be liable as such.

Conclusive discharge to purchasers

The receipt of the Security Trustee or any Receiver or Delegate shall be a conclusive
discharge to a purchaser and, in making any sale or other disposal of any of the Secured
Assets or in making any acquisition in the exercise of their respective powers, the Security
Trustee, every Receiver and Delegate may do so for any consideration, in any manner and
on any terms that it or he thinks fit.

Right of appropriation
(a) To the extent that:
(i) the Secured Assets constitute Financial Collateral; and
(i1} this deed and the obligations of the Note lssuer under it constitute &

Security Financial Collateral Arrangerment,

the Security Trustee shall have the right, at any time after the security constituted
by this deed has become enforceable, to appropriate all or any of those Secured
Assets in or towards the payment or discharge of the Secured Liabilities in any
order that the Security Trustee may, in its absolute discretion, determine.

(b) The value of any Secured Assets appropriated in accordance with this clause shall
be the price of those Secured Assets at the time the right of appropriation is
exercised as listed on any recognised market index, or determined by any other
method that the Security Trustee may select (including independent valuation).

(c) The Note Issuer agrees that the methods of valuation provided for in this clause
are commercially reasonable for the purposes of the Financial Collateral
Regulations.

13
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._ 1_0:_'1 Apporntment ................................................................................................................................................................................................. o
_ At any time after the security constituted by this deed has become enforceable, or at the
- request of the Note Issuer, the Security Trustee may, without further notice, appoint by way.

of deed, or otherwise in wntrng, any one-or mare persons to be a Recerver of aII or any part- '
o of the Secured Assets : '

- 10.2. | '-_Removal

: The Securrty Trustee may, without further notice (SUbjECt to sectlon 45 of the Insolvency Act :

. 1986) from time to time, by way of deed, or otherwise in writing, remove any Receiver

- appointed by it and’ may, whenever it thinks fit, appoint a new. Receiver in the place of any
-Recelver whose appolntment may for any reason have termrnated

- 10.3 _ Remuneratron_ . _.

. The Security’ Trustee may fix the remuneration of any. Receiver appomte.d .by it without thé
" restrictions contained in section 109 of the LPA 1925, and thé remuneration of the Recelver-
shallbe a debt secured by this deed to-the extent not otherwrse drscharged

'10.4_ . .Power of appomtment addrtronel to statutory powers !

The power to appornt a Recerver conferred by this deed shall be in addition to all statutory
-and other powers of the Security Trustee under the Insolvency Act 1986, the LPA 1925 or
otherwise, and shall be exercisable wrthcut the restrrctrons contained in sectrons 103 and_ ;
109 of the LPA 1925 or otherwrse : :

'_ 105 _Power of appomtment exercrsable desplte prror appomtments

'The power to appomt a Recerver (whether c:onferred by this deed or by statute) shall be, and -
remain, exercisable by the Security Trustee desplte any prior appomtment |n respect of aII or -
any part of the Secured Assets.

10,6 _' Agent of the Note [ssuer )

'-Any Receiver appornted by the Securrty Trustee under thrs deed shaII be the agent of the |
Note Issuer and the Note Issuer shall be solety responsrble for the contracts, engagements
by that Recerver The agency of each Receiver shall continue until the Note Issuer goes into
- liquidation and after that the Recerver shall act : as prmcrpal and shaII not become the agent -
L 'of the Security Trustee . :

11 . Powers of Receiver - -
114 General
() Any Receiver appointed by the Security Trustee under this deed shall, in addition

~ to the powers conferred on him by statute, have the powers set out in this deed.

(b)". .. If there is. more than one Receiver holding office at the same time, each Receiver:
-~ may {unless the document appointing him states. otherwise} exercise all of the

- powers conferred on'a Recelver under this deed. mdrvrdually and to the exclusron of
-~ any cther Recerver ' S -

(o) Any exercise by a Receiver ot eny of the powers gwen by this deed may be'on'
: behalf of the Note Issuer, the directors of the Note Issuer (in the case of the power
: contamed in clause 11) or hlmself : :

14
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11.2 Repair and develop Properties

A Receiver may undertake or complete any works of repair, building or development on the
Properties and may apply for and maintain any planning permission, development consent,
building regulation approval or any other permission, consent or licence to carry out any of
the same.

11.3 Surrender leases

A Receiver may grant, or accept surrenders of, any leases or tenancies affecting any
Froperty and may grant any other interest or right over any Property on any terms, and
subject to any conditions, that he thinks fit.

11.4 Employ personnel and advisors

A Receiver may provide services and employ, or engage any managers, officers, servants,
contractors, workmen, agents, other personnel and professional advisers on any terms, and
subject to any conditions, that he thinks fit. A Receiver may discharge any such person or
any such person appecinted by the Note Issuer.

11.5 Make VAT elections
A Receiver may make, exercise or revoke any value added tax option to tax as he thinks fit.

11.6 Remuneration
A Receiver may charge and receive any sum by way of remuneration (in addition to all costs,
charges and expenses incurred by him) that the Security Trustee may prescribe or agree
with him.

11.7 Realise Secured Assets
A Receiver may collect and get in the Secured Assets or any part of them in respect of which
he is appointed, and make any demands and take any proceedings as may seem expedient
for that purpose, and take possession of the Secured Assets with like rights.

11.8 Manage or reconstruct the Note Issuer's business
A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur
in carrying on, managing, developing, reconstructing, amalgamating or diversifying the
business of the Note Issuer.

11.9 Dispose of Secured Assets
A Receiver may sell, exchange, convert into money and realise all or any of the Secured
Assets in respect of which he is appointed in any manner (including, without limitation, by
public auction or private sale) and generally on any terms and conditions as he thinks fit. Any
sale may be for any consideration that the Receiver thinks fit and a Receiver may promote,
or cencur in promoting, a company to purchase the Secured Assets to be sold.

11.10  Sever fixtures and fitlings

A Receiver may sever and sell separately any fixtures or fittings from any Property without
the consent of the Note Issuer.

11.11 Sell Boek Debts

A Receiver may sell and assign ali or any of the Book Debts in respect of which he is
appointed in any manner, and generally on any terms and conditions, that he thinks fit.

15
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1112  Valid receipts

A Receiver may give valid receipt for all monies and execute all assurances and things that
may be proper or desirable for realising any of the Secured Assets.

11.13 Make settlements

A Receiver may make any arrangement, settiement or compromise between the Note Issuer
and any other person that he may think expedient.

11.14  Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings in relation to any of the Secured Assets as he thinks fit.

11.15  Improve the equipment

A Receiver may make substitutions of, or improvements to, any equipment of the Note
[ssuer as he may think expedient.

11.16 Make calls on Note Issuer members

A Receiver may make calls conditionally or uncenditionally on the members of the Note
[ssuer in respect of uncalled capital with (for that purpose and for the purpose of enforcing
payments of any calls so made) the same powers as are conferred by the articles of
association of the Note Issuer on its directors in respect of calls authorised to be made by
them.

11.17 Insure

A Receiver may, if he thinks fit, but without prejudice to the indemnity in this deed effect with
any insurer any policy of insurance either in lieu or satisfaction of, or in addition to, the
insurance required to be maintained by the Note lssuer under this deed.

11.18 Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if he
had been duly appeinted under the LPA 1925, and exercise all powers provided for an
administrative receiver in Schedule 1 to the Insclvency Act 1986.

11.19 Borrow

A Receiver may, for any of the purposes authorised by this clause 11, raise maney by
borrowing from the Security Trustee (or from any other person) either unsecured or on the
security of all or any of the Secured Assets in respect of which he is appointed on any terms
that he thinks fit (including, if the Security Trustee consents, terms under which that security
ranks in priority to this deed).

11.20  Redeem prior Security
A Receiver may redeem any prior Security and setile and pass the accounts to which the
Security relates. Any accounts so settled and passed shall be, in the absence of any
manifest error, conclusive and binding on the Note Issuer, and the monies so paid shall be
deemed to be an expense properly incurred by the Receiver.,

11.21 Delegation

A Receiver may delegate his powers in accordance with this deed.

11.22 Absolute beneficial owner

16

WVYQRKSITE 22270580344  PAGE: 16 OF 24



A Receiver may, in relation to any of the Secured Assets, exercise all powers, authorisations
and rights he would be capable of exercising, and do all those acts and things, as an
absolute beneficial owner could exercise or do in the ownership and management of the
Secured Assets or any part of the Secured Assets.

11.23  Incidental powers

A Receiver may do any other acts and things:

(@) that he may consider desirable or necessary for realising any of the Secured
Assets;
(b) that he may consider incidental or conducive to any of the rights or powers

conferred on a Receiver under or by virtue of this deed or law; and
{c) that he lawfully may or can do as agent for the Note Issuer.
12 Delegation
12.1 Delegation

The Security Trustee or any Receiver may delegate (either generally or specifically) by
power of attorney or in any other manner to any person any right, power, authority or
discretion conferred on it by this deed (including the power of attorney granted under this
deed).

12.2 Terms

The Security Trustee and each Receiver may make a delegation on the terms and conditions
{including the power to sub-delegate) that it thinks fit,

12.3 Liability

Neither the Security Trustee nor any Receiver shall be in any way liable or responsible to the
Note issuer for any loss or liability arising from any act, default, omission or misconduct on
the part of any Delegate.

13 Application of proceeds
13.1 Order of application of proceeds

All monies received by the Security Trustee, a Receiver or a Delegate pursuant to this deed,

after the security constituted by this deed has become enforceable, shall {subject o the

claims of any person having prior rights and by way of variation of the LPA 1925) be applied
in the foliowing order of priority:

(a) in or towards payment of or provision for all costs, charges and expenses incurred
by or on behalf of the Security Trustee (and any Receiver, Delegate, attorney or
agent appointed by it) under or in connection with this deed, and of all
remuneration due to any Receiver under ¢r in connection with this deed:

(b) in or towards payment of or provision for the Secured Liabilities in any order and
manner that the Security Trustee determines; and

(c} in payment of the surplus (if any) to the Note Issuer or other perscon entitled to it.
13.2 Appropriation

Neither the Security Trustee, any Receiver nor any Delegate shall be bound (whether by
virtue of section 109(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay or

17
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13.3

14

14.1

14.2

15

appraopriate any receipt or payment first towards interest rather than principal or ctherwise in
any particular order between any of the Secured Liabilities.

Suspense account
All monies received by the Security Trustee, a Receiver or a Delegate under this deed:

(a) may, at the discretion of the Security Trustee, Receiver or Delegate, be credited to
any suspense or securities realised account;

(b) shall bear interest, if any, at the rate agreed in writing between the Security Trustee
and the Note [ssuer; and

(c) may be held in that account for so long as the Security Trustee, Receiver or
Delegate thinks fit.

Costs and indemnity

Costs

The Note Issuer shall pay to, or reimburse, the Security Trustee and any Receiver within
seven (7) days of demand, on a full indemnity basis any costs reasonably and properly

incurred and taxes and liabilities of any kind incurred by the Security Trustee, any Receiver
or any Delegate in connection with:

(a) this deed or the Secured Assets;

{b) taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do
so} any of the Security Trustee's, a Receiver's or a Delegate's rights under this
deed;

{c) taking proceedings for, or recavering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any demand
for payment being made) from the date on which the relevant cost or expense arose until full
discharge of that cost or expense (whether before or after judgment, liguidation, winding up
or administration of the Note Issuer) at the rate and in the manner specified in the Loan Note
Instrument.

Indemnity

The Note Issuer shall indemnify the Security Trustee, each Receiver and each Delegate, and
their respective employees and agents, on a full indemnity basis against any costs
reasonably and properly incurred, and any cost, charge, expense, tax, loss, liability or
damage incurred by any of them as a result of:

{a) the exercise or purported exercise of any of the rights, powers, authorities or
discretions vested in them under this deed or by law in respect of the Secured
Assets;

{b) taking, holding, protecting, perfecting, preserving cor enforcing (or attempting to do

sQ) the security constituted by this deed; or

{c) any default or delay by the Note Issuer in performing any of its obligations under
this deed.

Further assurance

The Note Issuer shall, at its own expense, take whatever action the Security Trustee or any
Receiver may reasonably require for,

18
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(a) -creating,_ perfecting or _protecting the security intende'd to be created by this deed;

-------- (o) facilitating the realisation ofany Secured Asset or - i DR

(c} - '_ -fac|l|tat|ng the exercrse of any rlght power,. authority -or dISCI’etIOI'I exercisable by .
oo the Secunty Trustee or any Recetver in respect of any Secured Asset, '

including, . w:thout Irmltatlon {If the Secunty Trustee or Receiver thlnks it expedi'ent) the

. execution of any. transfer, cenveyance, assignment or assurance of all or any of the assets -
forming part of (or mtended to form part of) the Secured Assets (whether to the Security
‘Trustee or to its nomines) and the giving of any notice, order or direction and the mak[ng of
‘any reglstratron ' : .

186 _ "'_POWer of attorne’y_ :
1 61 o Appolntment of attorneys
R . By way of secunty the Note Issuer urevocably appoints the Secunty Trustee every Recewer
and avery Delegate separately to be the attorney of the Note Issuer and, in its name, on its
behalf and as its act and deed, to execute any documents and do any acts and thlngs that B
. (a) ::_" _the Note [ssuer is requrred to execute and do under th|s deed or
{b) . any attorney deems proper or desurable in exercising any of the nghts,' powers,'
... authorities .and discretions conferred by this deed or by law on - the Security
.Trustee any Receiver or any Delegate
| 162 -'Ratlf' catlon of acts of attorneys s
_ “The Note Issuer ratit'es and conﬂrms and agrees to ratlfy and conﬂrm anythrng that any of -
- its attorneys may do inthe proper and lawful exercise, or purported exercise, of all or any of
the nghts powers authontles and dlscretlons referred to in. thls clause 16
17 Release _
71 Subject as otherwise. provrded in -this deed' on the expiry ot the Secunty Period (but not
. gtherwise), the Security Trustee shall at the request and cost of the Note Issuer take

_ whatever action is necessary to

' _(a_)" _ release the Secured Assets from the secunty constltuted by th1s deed and-

' (b.) _ (where appropnate) reassrgn the Secured Assets to the Note Issuer
18 o Aséignme_nt-and tra_nsf-e.r

| '_1_8.1: . '-.Assignment'by S'ecurit’y'TruSte'e :

'-(a)' Cat any. t|me wuthout the consent. of the Note Issuer the Secunty Trustee may
" assign or transfer the whole or any’ part of the Secunty Trustees nghts andior . -
_oblrgahons under this deed to any person. - :

()] ) The Secunty Trustee may d|sclose to any actual - or prOposed assignee or
L transferee any information about. the Note Issuer, the Secured Assets and thls_
- deed that the Security Trustee con5|ders appropnate

18.2. _.Assugnment by Note Issuer
The Note Issuer may not assign any'of its rights' or transfer any of its oblig'ation's under this

deed or enter into. any. transactlon that would result in any of those rlghts or obllgatlons
: passrng to another person. : S _ _
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19 Further provisions

' 191 '|ndependent Securlty ......................................................................................................................................
This deed shall be in add|t|c>n to, and independent of, any other security or guarantee that S
_ the Secunty Trustee may hold for any of the Secured Liabilities at any time. No prior security
“held by the Security Trustee over the whole or any part of the Secured Assets shaill merge in
' 'the aecurlty created by thts deed

' 1-9._2 - Cont[numg securrty

' This deed shall remain in fuII force and effect as a contmumg secunty for the Secured '
_ Liabilities, despite any settlement. of account; or intermediate . payment, or other matter or.
: thlng, un[ess and until the Secunty Trustee d1scharges thlS deed in writing.

193 D|scharge condltlonal

: _Any release, discharge or settlement between the Note Issuer and the Security Trustee shall |
. be deemed conditional on no payment or security received by the ‘Security Trustee in respect
of the. Secured Liabilities being avoided, reduced or ordered to be refunded: pursuant to any.
faw relating to insolvéncy, bankruptcy, wrndmg up, administration, recewersh[p ar otherW|se

Desplte any such release, d|sc:harge or settlement

ofay. o the Securlty_'_l'rustee or its hominee may retain this deed and the security created
' - -by or pursuant to'it, including all certificates and documents relating to the whole or -
~ any part of the Secured Assets, for any pened that the Security Trustee deems .-
_ necessary to pro\nde the . Sec:untyr Trustee with - secunty agalnst anyr such '
- avoidance, reductlon or order for. refund; and

(B) .. - the Security Trustee may recover the value or amount of such seCunty.or paYment. o
: . from the Note Issuer subsequently as’if the re[ease drscharge or settlement had - .
' not occurred..

194 - Cerfificates

A certificate or determination by the Security Trustee as to-any amou'nt for the time being
-due to it from the Note Issuer under this deed shall be, in the absence of any manlfest error, -
' ccnclus:ve evidence of the amount due _ : : '

195 Rights cumulatlve _'

o The rights and remedlés of the Secunty Tristee conferred b.y' this deed are cumulative, ma})r o
be exercised. as often as the Security Trustee considers’ appropnate and are in addition tc :
-its rights and remed|es under the general law. :

' '1'9.6_' Amendments

Save as expressly provsded in th|s deed no vanatlon of this deed shall be effectwe unless’it-
is made in writing and elgned by or on behalf of each of the parties. For the purposes of this
clause the expression vanatlon" lncludes -any. supptement deletion or replacement _
-however effected. = .

19.7' o Walvers and consents

' Any walver cf any nght or remedy (whether ansmg under this deed or under the general o
' .Iaw) or any consent given undér this deed, is only effective if it is in writing and signed by~
“the waiving; varying or consenting party, and applies only in the circumstances for which it
was given, and shall not prevent the party gu\nng it from subsequently relylng on the relevant
__prowsnon .
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19.8 Further exercise of rights

'_ No act or course of conduct or negotiation by, or on behalf of, the Security Trustee shall; in- - -
ary way, preclude the Security Trustee from exercising any right or remedy under thrs deed.
.or constltute a suspensron or variation of any such rlght or. remedy

199 Delay .

) ‘No delay or fallure to exercise any rrght or remedy under this deed shall operate asa waiver
.- of that right or remedy or constitute an election to affirm this deed. No election-to affirm this
deed on the part of the Secunty Trustee shall be effective unless rt is in wntlng

19.10 Slngle or partlal exercrse N

'. No srngle or partral exercrse of any rrght or remedy under thlS deed shall prevent any. further '.: _
or other exercise of that right or remedy, or the exercise of any other rlght or remedy under
this deed. _ : . _ . o

19t Conso]idation' -

' The restnctron on’ th_e right of consolrdatron contarned in section 93 of the LPA 1925 shall not'-_ - |
apply to this deed. : L

1912 Partial mvalrdrty

B The mvahdrty, unenforceabrllty or |llegalrty of any provrsron {or part of a provrsron) of this -
. deed under the laws of any jurisdiction shall not affect the validity, enforceabrlrty or legality of

. the other provisions. .If any invalid, unenforceable .or: ilegal provision would be valid, .
. enforceable or legal if some part of it were deleted, the provision -shall apply with any
_ modlflcat|on necessary to grve effect to the commercral mtentlon of the partles

| 19.1.'3 ; Declaratron of Trust .

-The Securlty Trustee declares that lt holds the secunty constrtuted by this’ deed on trust for'- _ '
the Loan Note Holders. . o

20 . :Counterparts

201 This deed may be executed in any number of counterparts and by the partles on separate -
. counterparts, but shall not be effective until each party has executed at least one counterpart -
.and each counterpart, when executed, shall be an ariginal of this deed and all counterparts
~ shall together constitute one and the same deed ' :

202 Transmrssron of the executed srgnature page of a counterpart of this deed by emarl (|n PDF _
- JPEG or other agreed format) shall take effect as delivery of an executed counterpart of this -
- deed. If this method of delivery is adopted, without prejudice to the validity of the deed thus -
made, each party. shall provide the others: wrth the original of. such counterpart as soon as .
'reasonably possrb]e thereafter .

21 E_r_rtrr_e_ agreem'ent
‘This deed and the documents referred to in it constitute the entire ‘agreement and
understanding of the parties and -supersede any prevrous agreement between the part;es
_ 'relatlng to the subject matter of this deed: . : '
- 22 ~ Notices

- 21 Any notlce in relatron to this deed shall be glven in wrrtlng and may be dellvered personally. '
: or. recorded dehvery to the address of the party whois to receive slch notice as set out in .

2.
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this deed or to such other address in the United Kingdom as that party may have notified (in
accordance with this clause 22).

22.2 Notices shall be deemed to have been received:

(2) if delivered personally, on the day of delivery if delivered before 5pm on a Business
Day, but otherwise on the next Business Day; or

{b) if sent by recorded delivery on the second Business Day after the day of posting.
223 In proving service:
(a) by personal delivery, it shall be necessary only to produce a receipt for the notice

signed by or on behalf of the party due to receive it; or

(b) by post, it shall be necessary only to prove that the communication was contained
in an envelope which was duly addressed and posted in accordance with this
clause 22.

23 Governing law and jurisdiction

231 This deed and any dispute, claim or obligation (whether contractual or non-contractual)
arising out of or in connection with it, its subject matter or formation shall be governed by
English [aw.

232 The parties irrevocably agree that the English courts shall have exclusive jurisdiction o settle
any dispute or claim (whether contractual or non-contractual) arising out of or in connaction

with this deed, its subject matter or formation.

This document has been executed and delivered as a deed on the date stated at the beginning of it.
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SIGNATURES

THE NOTE ISSUER

Executed as a deed by
EMPIRIBOX LIMITED

acting by D SW—

a director, in the presencs of..

e e e

Signature of WItnE,‘SS{/i WA y.- oy
veme: J oyl Golnr 57

Address: Nw{ %’Mf o~y M{Sﬁ ? W gyl;m} &yt

Qccupation: % ?

THE SECURITY TRUSTEE

Executed as a deed by

DOWNING LLP

acting by ;
a member, in the presence of:

e Mt e

Signature of Wilness:
Name:
Address:

Occupation:

23

WORKSITE: IVZ270590%'4 PAGE: 230F 24



