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UK ONSHORE OIL & GAS COMPANY LIMITED BY GUARANTEE

DIRECTORS’ REPORT AND STATEMENT OF RESPONSIBILITIES
For the year ended 31 December 2022

The directors present their report and the financial statements for the year ended 31 December 2022.
Principal activity

The company is a private company, limited by guarantee and registered in England. The principal
activity of the company is to enhance the profile of the whole onshore oil and gas industry (both
conventional and unconventional) and to deliver industry wide initiatives and programmes to is
members.

Directors
The directors who served during the year are disclosed on page 1.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in
accordance with applicable faw and regulations.

Company iaw requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FinancialReporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of reland’. Under company law the directors must not approve the financial statements uness
they are satisfied that they give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

» select suitable accounting policies for the Company's financial statements and then apply them
consistently;

e make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material
departures disciosed and explained in the financial statements;

» prepare the financial statements on the going concem basis uniess it is inappropriate to presume
that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and to enablethem to ensure that the financial statements comply with the
Companies Act2006. They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other iregularities.

This report has been prepared in accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006.

This report were approved by the directors on 25" August 2023 and are signed on their behalif by:

N. 85—

M A W Abbott
Director

Company Registration Number. 08257978



UK ONSHORE OIL & GAS COMPANY LIMITED BY GUARANTEE

PROFIT AND LOSS ACCOUNT
For the year ended 31 December 2022

Notes 2022 2021

£ £

Tumover 2 110,353 163,053
Gross profit 110,353 163,053
Administrative expenses (168,267) (136,616)
(Loss)/profit before taxation (57,914). 26,437
Taxation 5 5,061 (5,078)
(Loss)lprof it for the year (52,853) 21,359

The Company has taken advantage of FRS102 Section 3 Paragraph 3.19 to present only a statement
of .income and retalned eamings as it has no |tems of other compréehensive income.

The above amounts relate to continued operations. The notes on pages 5 to 8 form an integral pat of
these financial statements.



UK ONSHORE OIL & GAS COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
As at 31 December 2022

Fixed assets

Intangible assets

Current assets

Debtors

Deferred tax asset
Cash at bank and in hand

Creditors: amounts falling due
within one year
Net current assets

Total assets less current liabilities

Net assets

Reserves

Profit and loss account

Members' funds

The notes on pages 5 to 8 form an integral part of these financial statements.

Notes

10

2022

5,214
5,061
34,070

———

44,345

(46,753)

(2,408)

52!4082

' 2021

———

(67,727)
(2,408)

50,445

50,445

50.445

50,445

50,445

Fortheyearended 31 December 2022 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

« The members have notrequired the company to obtain an audit of its accounts for the year in

question in accordance with section 476 of the Companies Act 2006; and

« The directors acknowledge their responsibiities for complying with the requirements of the Act

with respect to accounting records and the preparation of accounts.

» Theseaccounts have been prepared in accordance with the provisions applicable to comparies

subject to the small companies’ regime of the Companies Act 2006.

These accounts were approved by the directors on 25" August 2023 and are signed on their behalf by:

M . ek

M A W Abbott

Director

Company Registration Number: 08257978



UK ONSHORE OIL & GAS COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

1 Accounting policies

1.1 Basis of preparation
The financial statements have been prepared under the historical cost convention and in
accordance with applicable United Kingdom accounting standards, including Financial Reporting
Standard 102 - 'The Financial Reporting Standard applicable in the United Kingdom and Republic
of Ireland' (FRS 102') Section 1A small entities and the Companies Act 2006.

1.2 Turnover
Tumover represents the total invoice value, excluding value added tax, of services provided during
the year and derives from the provision of services falling within the company’s ordinary activities.

1.3 Website costs
Website costs are valued at cost less accumulated amortisation. Amortisation is calculated to wite
off the cost in equal annual instalments over their estimated useful life of 3 years.

1.4 Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write off the cost less residual value of each asset
overits expected useful life, as follows:

Fixtures, fittings, and equipment Straight line over 3 years

1.5 Pensions

The pension costs charged in the financial statements represent the contribution payable by the
company during the year. '

1.6 Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or events have occurred at that date that will resut in
an obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax assets are recognised onlyto the extentthat the directors consider that itis more lkely
than not that there will be suitable taxable profits from which the future reversal of the underying
timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

1.7 Russia-Ukraine Conflict
In February 2022, Russian armed forces invaded Ukraine with the intention of ousting the cument
Presidential regime. The hostile invasion caused severe market turmoil as the intemational
community reacted by placing sanctions on Russian oligarchs, trading in Russian companies and
restrictions on certain Russian banks and their use of the SWIFT system. The directors will monitor
the impact of the confiict and the wider market contagion closely, however no impact is expected
on the ongoing business activity of the company.

2 Turnover
The total tumover of the company for the year has been derived from its principal activity wholly
undertaken in the UK.



UK ONSHORE OiL & GAS COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

3 Pension cost

The company operates a défined contribution pension scheme in respect of the employees. The
.scheme and its’ assets are held by independent managers. The pension charge represents

contributions due from the company and amounted to £3,639 (2021: £6,572).

4 Employees
The average monthly number of employees (including executive directors) was:
2022 2021
No. No.
Average number of staff 3 3
5 Taxation
‘Analysis of charge/(credit) in year
2022 2021
£ £
Current Tax o
UK corporatlon tax - 5,061
Prior period under provision - 17
Total current tax , - - ‘ 5_,078
Deferred Tax
Timing differences, ongnnatlon and reversal -
'Utlllsatlon _(5,061) -
Total deferred tax (5,061) -
Tax (credit)/charge for the year __(5,061) 5,078

Factors affecting tax charge for the year
The standard rate of corporation tax assessed during the year is 19% (2021: 19%).



UK ONSHORE OIL & GAS COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

6

Intangible fixed asset

Cost
At 1 January 2021

Additions
At 31 December 2021 and 31 December 2022

Amortisation
At 1 January 2021

Charge for the year
At 31 December 2021 and 31 December 2022

Net book values
At 31 December 2021 and 31 December 2022

Deferred tax asset

At 1 January 2022

Recognition in the profit and loss

Website Total
£ £
14,332 14,332
14,332 14,332
14,332 14,332
14,332 14,332
Tax losses Total
allowances
£ £
5,061 5,061
5,061 5,061

At 31 December 2022

A deferred tax asset is recognised in the accounts for the relieved tax losses as it is probable that
the Company will have future taxable profits available against which the deductible unrelieved tax
losses can be utilised. During the year the Company carried back part of the tax losses of the
current year against the 2021 taxable profits, which give rise to a tax repayment of £5,061.

Debtors

Prepayments

2022 2021
£ £
5,214 6,277

5,214

6,277




UK ONSHORE OIL & GAS COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

9 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 28,219 36,990
Other taxes and social security costs 4,498 12,680
Accruals and déferred income 14,036 12,996
Corporation Tax - 5,061
46,753 67,727
10 Reserves
Profit and
Reserves loss account
£
At 1 January 2021 29,086
Profit for the year 21,359
At 31 December 2021 50,445
Profit for the year (52,853)
At 31 December 2022 (2,408)
11 Related party transactions
During the year, the Company derived income from subscriptions received from its members
amounting to £110 353 (2021: £163,053).
12 Events after reporting date

The directors consider there has been no event since the end of the financial year which would
have a material effect on the financial position of the company.



