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Companies House

Registration of a Charge

Company Name: ACME FLOORING AND PAVING LIMITED
Company Number: 08222689

Received for filing in Electronic Format on the: 25/10/2022 XBFD4NTC

Details of Charge

Date of creation: 24/10/2022
Charge code: 0822 2689 0006
Persons entitted: SEVCAP | LIMITED

Brief description: AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE BORROWER WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER, BY WAY OF LEGAL
MORTGAGE, EACH PROPERTY SPECIFIED IN SCHEDULE 1 OF THE
CHARGING DOCUMENT, BEING THE FREEHOLD PROPERTY KNOWN
AS 23 CATHERINE STREET, FROME (BA11 1DB) REGISTERED AT
THE LAND REGISTRY WITH TITLE NUMBER WS79526 AND THE
FREEHOLD PROPERTY KNOWN AS 6A BADCOX, FROME (BA11 3BQ)
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER WS80448.
AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE BORROWER WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER BY WAY OF FIXED CHARGE;
ALL PROPERTIES ACQUIRED BY THE BORROWER IN THE FUTURE;
ALL PRESENT AND FUTURE INTERESTS OF THE BORROWER NOT
EFFECTIVELY MORTGAGED OR CHARGED UNDER THE PRECEDING
PROVISIONS OF THIS CLAUSE 3.2 IN, OR OVER, FREEHOLD OR
LEASEHOLD PROPERTY; ALL THE INTELLECTUAL PROPERTY. PLEASE
SEE CHARGE DOCUMENT FOR MORE DETAILS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ASHFORDS LLP

Electronically filed document for Company Number: 08222689 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8222689

Charge code: 0822 2689 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th October 2022 and created by ACME FLOORING AND
PAVING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 25th October 2022 .

Given at Companies House, Cardiff on 27th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED 24 QOctober 2022

() ACME FLOORING AND PAVING LIMITED
(2) - SEVCAP ILIMITED - |

) DEBENTURE
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| TH&S'DEED isdated 24 October

_2622
BETWEEN
iy .-ACME FLC?GR&NG AND FAWNG LIWTEB incorporated and registered in England and

Wales with company riumber 08222689 whose reg;ster&cf oﬁ’ce is at Bushop Fiemmg LLP,
40 Tempe Back, Bristol, BS1 EFL {tha ‘mew&r}

{2y -_'-SEVE&P | Llﬁﬂl’&’ﬁa mmrporateﬂ ang reg:stera& in Engian:i and Wal es W|th oompany
7 pumber 12188348 whose registered office is at Third Floor, One New Fetter Lane, London -

EC4A AN (the ‘Lender}

EAGKG&GUNQ-3.MJ

- Unider this dﬁf&lﬁ the Bgrmwer provides ﬁazursiy to the Lenﬁer fﬁr a!i ﬁ%is pfesent and fiture abl sgz«i;ms

: ‘and liabilifies o the L@m‘jer

AGREED TERMS:- _
M. Definitions and interpretation
EED Deéfinitions .

The foll awmg deﬁmtmns appiy in‘this deed; SRR '

-%dm;ms&raﬁw '

Book Debts

Borrowed Money.

“an a&msmstmtor appmnted 'Eo manage the affairs, b&smess-
and praperty of the Barmw&r pursuant to clause 13.9, '

il present and fiture bmuk and other dabts, and mnnetary e
“claims dué or owing to the Borfower, and the benefit of all
security, guarantees and other rights of any nature enjoyed

g he:id. bx; the Eormweg'inre;iaﬁ{m %;o any af ihem '

';-aﬂy Endeb%ﬁdﬁess mf the Bomwer ff::r 0? in respem m¥

"I(a) bormwmg or raising meney {w;tﬁ ar withett security) -
_--_-mcl;ad ng: any premsum ami any Ga;;rtaiisad mtar@si on that
__mr:}ney‘ L . w S _ N
- (t::} any E:amd mate ioaﬁ 'smek, _ﬁé’béﬁt&m‘; -mmmemia} 3
: paper mrs mi far mairument - _ .
: ({1} aﬁy accaptam‘:as uﬁder any ac;ceptance c:redtt g bl

©discounting facility  (of dematerialised eqm\faimt} o any
o mi@ pumhase or ﬁﬁeumaﬂtary czrad:t famhtqeg :

{d) ionies  aised if;y selling, assighing  of dtsmﬂn‘amg'-

* recelvables or other. financial assets on-ferms that recourse
rnay be had to the Borrower in the event of non- ;:::aymen‘t of
- such receivables of fmanc;:ai assaly wheﬁ due -

: {e} any deferred g}ayme’:m for: assets o a@rvmﬁs ac:qusmd :
~ather thar trade credit that is given in the ordinary coutse of

-~ trading and which does not involve arny atia‘?@ﬁed paym@ﬂ‘t of
any amount for mmre than &0 {iays .

) {f} any rental or hire charges under aﬂy ﬂnam& fease
o (whether for land, machmery, equipment or diherwisel

) (g any munier«mdemmty ﬂbilga’mn in respect of any.
- guarantes; bond, indsmnity, standby letter of credit or other
“instrument issued by a third party in connaction. with the
- Borrowar's p@rfarmance of a «:ontract

) any other tran:;achmn that has the mmmez‘mai effect eaf '
borrowing - (including © any - forward - sale or purchase
Cagreement and. -any liabiliies which gre not -shown as
: 'bafmweﬁ man&y on fhe Bmm:;wms bal am‘:e sheet because



Business Day

Delegate

Désiighiated' Account

Envirorment
Envi ronmental Law
Equipment

Event of Default

'“ihf«:«y' arecontingent, conditicnal or otheniisal;.

(i any derivative transattion entered info in connection with
protection against or benefit from fluctuation: in-any rale or
price (and when' calculating the valug of any derivative

:Ei‘aﬂsﬁﬂii(}ﬁ ‘ooly the: mark o market vaiue ahai ;:ae faloen -
_mw acccauﬁt) and : Ll _

() any guarantea r:@unter«mdammty or r:sther assuraz‘sc:e

“against fingncial loss. that the Borrower has given for any.

{ndebtedness of the type reféried 16 in any- cher ﬁaragra;:&h h

ot this s:ia?intsﬂn &nt*ur{ad by any p@rﬁﬁﬁ o .
Whei- t:aicuiai‘mg Bc:rmwmﬁ m{}ﬂéy;_ no' habm*ﬂ; shall

taken inio acmum mmr@ than ofies,

Ry mhef than a Eaiurday Sund:ay or publm hc}hday m' e
‘England when bank$ |rz London are Gpen for busmess

any person appnmt&d by the. Lemﬁer o any ﬂac&war

“pursuant to clause: 18 and any person appc}mte{:ﬁ ag-attomey
of the Lender Rece Ver m’ De ega%e

3any amunt Df the Bnmwer namanaied %y ‘the Lendes' asa

fjesxgnated ac:cauﬁt f’Qr the purposes m“ %i"ns deec:t

.the natura ansc;é manwmade ewrmnmeﬂt i udmg ai! o Jiy

of the following mediz, namely air, water and land (inciuding

“air within' buildings and. other _ ratural *or . man-made

striictures above or below the ground)’ gnd arniy iiving

'._argam%ms (inciuding man} or Systems Su;}parted hy th%@ _ |
: medfa o _ : _

il appﬁmam laws, 3%&&1%@3 Fag Ll aifﬁﬂa Sem@ndaw'
Jegisiation; by&-éaws coivirion law, diretlives, treaties and

other measures, judgments and decisions of any oourt ar

fribunal, codes of practice and guidanice noias nn sa far as .
'they reéake o or appiy tz:: th& Envamnmaﬂt o

-_'al presant and futur& ec;uupmem pant machmery, tueis;' _
“Vehicles, furniture, fittings, installations and: apparatus and
“other tangible moveable property for the time being owned:
'_by thee Borrower, including. any part of it and all spare. gmr%s -
:‘r&plamments modifications and addghnns

fany of ihﬁ fo!lofwmg mfemg

(:aj Ei’ke erawer %‘ai 5 "st:r pay any mf the S@aufecﬁ L!&b%i%iﬁ@ﬁ E

whien ﬂue

- {bj‘ the _B'urmwér is in breach of any of its obligations to the

Lender.and that breach (if capable of remeady) has not been

rermedied to the satisfaction of the Lender within 14 days of
' Gi!Gﬁ t:ay the Lﬁnder io ihe:a Borrﬁw&‘-}r tc: r’amedy ih& breaach '

(v} any repmsen%atmn warmmy oF | staiemaﬁt made
'rep@amd ar deemed made by the Bofrower ti the Lander s

[or proves to have bieen) incormplete, untfue, . incorrect or
misleading when made, repeated-or desimed made’,

I y aﬁyﬁnr’mw&ﬁ. Mm‘;g&yf l_S-E‘"ii’I)I"paid wbm-due of within 'fa'ajg.



~ originally applicable grace peariod;

(&) any Borrowed Meney becomes duie, of capable of being
Cdéclared due and payable prior 1o-its stited. maiursty‘ fiy
reasr::«n él)f an ﬂ\mni of dei‘ault hf:}wmfer ﬁieacrmed :

_-f} arzy mmmtmant fmr ermwsad Mﬁnay 8 f.:ar‘gcei e mr_
“suspended by a credilor of the erawer by reason of an
_Eveﬁtﬂfdﬁﬁautkﬂnﬁ@uerdﬁsanbﬁd .

. Z{g} any creﬂsmr ::.af the Barmwar hac@mes entitied 1o ﬁeciare )
~any Borrowed Money -due and : payable prior to its stated -
maturity by reason of an event of default (however
=ﬁeacnbed} .

: (h) the Earmwer smps or SMSQEE’B@E payment of: amy @f its

" debts or is unable tu, or admits its inability to, pay its debts -

“as they fall due;

() the valie of the Borfowers sssefs is less than s
liabilities - {taking inte “account contingent and pr@ﬁgec:tave-
liabilities):

g} | maratmum is ﬁ@ﬁim’ad it r@spect of any- Iﬂdebtedﬂess :
-.:'nf the Barrmwar - -

: {K) any BGIH}H prece&d:ngs pmcedure or stap i% taken ’Fc::x?r
“the suspension - of. payments, a -moratorium. of any
~ Indebtedness, windi g up, r:iissa ution,  administration or
" reorganisation {using & volutitary arangement, S{}hﬁme af
: amangemént 05‘ chmv se} m‘ i‘.he ermwar

j-':(i} any at:tmﬂ pr&ce&%::imgs prm«::edure or- Etap Is ta%&en tor
~the composifion; cormpromise, assignment or arraﬁgament'
thh any {;F&diﬁf}f‘ mf ma Emrmwar o

{m ) any aczlssm pmneedmgs prnmedure or stap s taken far -
Cthe appointment of a liquidator,. receiver, administrative

- receiver, aﬁmamstmfar_ compulsory manager or other similar. .

: '__G‘Fﬁc:ar- 53‘&?&&?@&6’1‘. ﬁ}f ’ahe Eﬁrrmver.ar-any m‘fﬁitsl assataf

(3‘%} th@ Enrmwe? mmmence& megmtaatmﬁs oF enters into

- any composition, compromise, assignment-of arangement,
Cwith one or more of its creditors with a view to reschediling -

Tany of its Indebtedness (because of actual or anticipated

- financial difficultiesy;

"o} any evert Goeurs 'iﬁ':reia't%ﬁé to the Borrower similar to.
" those set-out in: paragraphs. (i) o {n} (ine] uswe) urder the
iaws of any applzaabie Jurasdmtmn _

_"(p} - d]gi:ress attamﬁmam‘z execuimﬁ éxpmpﬁa'ﬁan
- seguestration or: ariother analogous legal process is levied,
“enforced or suad outon, or ‘against, the Egrrawe#s assets; .

(q} Ay Securaty {m its equwa%em in other currencles) onor
over the assets of the Borrower becomes enforceabte



Facility Agresmient

Eiraneial Collateral

Financial Collateral
Regulations:

ndebtedness

Insurance Policy

Inteliectual Property

Investments

LPA 1925

{r} giny provigion of this desd of any document under which

“the Borrower owes obligations o the Lender is or bacomes, .
for-any reason, invalid, unlawhul, unenforceable; terminated,
.tﬁ!Sﬁuti}ii g ceases to be effective or to have full-force: an*::i '

ﬁff&f:‘.i

{s the Bmmwer repudlates of ShQWS -an intention to -

_'repucléaie this deed or any dogument under wm;ﬁh ihe
_Emmwemwe's s:rtﬁizgatscm& ta th@v Leﬂder SR

Ay ihe ﬁz}rrc:ww ﬁaasm m‘ i‘hr@ﬁian% to tedse, o a‘:;‘arry an
aiﬁ mr k| @ubs%ani p@ﬁ; of sts buamesg argd : :

{u} aﬂy emﬂi nmurs (or s:!mumstances sty whmh nthe

ressonable opinion of the Lender, has or g ﬁmiy ity

materially and ativem@ly afiect the Borrower's ability 1o -

-perforr all of any of its Oﬁ!igaﬁanﬁ vader, or otharwise
“camply with the terms of this deed or any dmumem ander
which the: Sarrﬂwer owes obligations to the Lender. .
' the facility agresment dated on or around the ::S:afe of this g

déed batwaan the Barrowsr amﬁ th@: ieﬂder for the pmwgmﬂ

- éf& {e:::aﬂ faci %n:y of £500, GG&]

'shai§ have the mesmng glven: to thaﬁ expressmn in the
Fmanf;aa Goiiatera Regalatmns

:3t§1e Fmam&al Ca Eaierai Afrang@ments {Na 2} Reguiaiz@ﬂs'
_ZGGJ (Si 2&33;’3226} . .

_'arzy mbisgaim 1o my or repay meﬁey, pa‘esem or future o
Cwhetheractual o mn‘;mgent Bole g:zr joint am:i afmy
'guaram:efﬂ or mdemm%y of aﬂy s::af thm& OD agatmns B '

'_eac:h contract and g:}f}hcy m‘ instirance eﬁected of mamiamed S

by the Boriower frorm time to time in’ respec:_t of its assets or
business (including, without limitation, any contract or policy.
of i mmrar‘rc& rekatmg tor zhe F’rﬁpertses of zha Equapmenﬂ

-!:he Bcrrﬁwers preseﬂt and fu%ure patents tratie marks
cservice -marks,  trade names,  designs,  copyrights, .

inventions, - topographical - or - similar rights;  confidential

information and know-how and any interest in any of these
rights, whether or not:registered, :inf;Euding all .applications
~and rights to apply for registration and all fees; royalties anc
'f;}thze; rghta derwed fr{;m m incidental to, these rights.

ai} pres;ent ami Fuwre certiﬁcated s’mcks ‘shares, “loan
‘capital, secarities, bonds: and investments. {whather grnoot
‘marketable) for the time heing owned (atlaw or in eqmty) by
the: Eermwer znciuﬁmg gny: : '

(a}- L c%zv;dend mtemst or other dsstr;butzeﬂ paid or
. payable m re tation to any. m‘ the Investments; and

®y I’Eth m(:ﬁey, shares o pmperiy ac.crumg, “offerad

~of issued at any fime In relation to any of the -
investments: by way of redemption, substififion,
exchange, ' conversion, bonus,. preference or
': 'ﬁiherwrw uﬂder ﬁptﬁﬂl‘i rights or otherwdse:

Law of Pmpeﬁy An::t ’1925



e

Properties. .

Receiver

ﬁe!eﬁan‘t-hgreesneﬁtﬁ

Secured A’ésets

Secured Liabilities

Sem;fity Financial

Collatéral Arrangeiment

S_ei:grify

Security Period

Interpretation

i this deed:

all freehold and leasehold Qmpames {whether. regssterecﬁ or
- unregistered) and all coimonhold properties, now orin the
~future (and from time to time) owned by the Borrower, orin
which the Borrower holds an interest (including, but not
Climited 16, the properties specified in Saheduie 1) and -
_Prepeny means any af them ' . L

_.-'a recawer receiver aﬁd mansager of admmastratwe r@cewer -
- ofany.or ail of the Secured Assets appmn&eﬁ s::uy the Lender
undar c;iause 16 R

o any agmam&nt ciessgnaied as Suc;h bebween the- Barrawer
and Lender : :

'::.aH tne assets pmperty and under&akmg for tha fime bel ng
gubject to the Security crealed by, or pursuant to, this deed

{and referepces to the. Semrecj Assets shail intlude

:_&’eferences to any part nf them}

E present and future mﬂmes abisgatzaﬂs and :abxht ies of
- the Bofrower to- the Lender, whether actual or contingent
- and whether owed jaintly or severally, as principal or surety
orin any other capacity and whiether or not the Lender was -
“an original party to the relevant transaction and in whatever -
- name, style, together with all interest (including, without
: I:m&i:a‘hon defautt mterest) accrumg iry respeﬂt af thoge

: -shail have the meamng gwen fo tha‘c ex;:xregsmn in the'_ |
-anamrai {.:r:) Iatera% Regulaimns AR :

-_'..any mnrtgage charge {whetﬁ&r Fmaﬂ ar f!oatmg, legai or

. -equitable}, pledge, lien, assignment §:ty way of security -or

. other security interest securing any obligation of any person, -~

LOr. any n’mer agmaman‘t er arrangemem havmg a s:mliar N
eﬁec& : :

i th& peru;;d $tartmg sn ’&ha date mf ﬂ*ns cﬁeed aﬂd endmg on
" the date or which the Lender is satisfied that all the

Secured . Liabilities. . have been unconditionally - and

irrevocably paid and tifschargefi in full-and no . furthar "
Secured Liabilities are r;apable of bemg e}utstandmg

121 &Eausa Sﬁh@du?e an{:i parag%’aph hearjmgs shall m}t aﬁect the mterpretatmn of

this deed:

1.2.2.  areference tc} & person shail inc uda 3 referaﬂce ta any. mdnvadual firm, cﬁmpany,

- . corperation, partnership, unincorporated body of persons, government, state or - -
agency of a state or any association, trust, joint venture or consortium (whethar or

not having separate legal parssna lity) gind that person's parsnnal representatwes
sUCCessnrs, permstt&d assugns and perm;tted ﬁ;rans%arees n

123, unless the context otherwise. requires, words in the’ smgu ar’ shai intlude the -
' iurai angd in the plural shall mciud& the singular;

124 -unless the context Gtherwase requires; 3 reference to one. geﬂder shall nnc;lude &
. -_refae*ence g (s} the cther genders, : -



1.8 .

g4

1.2.5 & reference to'a party shall mciude that parly's sugcessors, permttted assighs and
perrittat transferess; .

1.26. - areference to a statute or statuts::;ry prawsaon is a rm‘erﬁnce tﬂ it as amended
e 'extencied grrenenacied f;mm iame o tsme ST . _
127, ~a feferame toa statute of statui‘ary pmwsmn shall mciude al subwdmate o
- iegzsiaifon made from Eame o time under that statute ol statutary provision;
128 @ refererme to wrtting or wr:tters mdudes fax but mt & mali
129 - an Gbilgaieoﬁ oha party r‘smi tf: da s@methmg mc:iudaﬁ ar‘x e::biagatia;‘i not ia alimw
that ‘thmg tc:x be dDﬂE . . B _

12100 & refaraﬂc::a e ﬁ’iiﬂ tﬁ&ﬂd (ar aﬁy pr@vm an m‘ si) or tm any c:thv:—zt* agreemem ar -
documient referred to in this deed g a reference to this deed, that provision or

" such other @greemam or docurment a8 amended (in ‘gdch case, mther thanin -

breachof the ;;zmws,leﬁs of th;s d@@d} from time 1o time,

1211 uniess the context athenwsa requ;res a mference o] c;iause or Schedu1e 5 ia a
clause of, or Schedule o, this de@d and & z*eference tc 2 paragraph 50 a
paragraph of the refevant Sz:,heduie RS _ e

1242 ‘any words following the terms. mnim]mg, imiudﬁ i partlcwtam for examy!e or

. any similar expression shall be construed as llustrative and shall ‘not limit the: .
_' senge of the warés d&smphﬂn deﬁn tiD!’l phrase or term preu:eding those terms;

12 "i_'B.'_ _' a reference foan amenﬁment mcluﬁes a nmvatzz:sn remenactmem supp?am&nt or
' war&aﬁtm {and amended shall %:;e czans-trued accmdmg Y

1,214, @ reference to assets mcéudes presem and future pmpemes undaﬁakmgs '
e feveniues, rsghts amﬁ bengf iS O’f evew c:feacmption :

1245 & referemae 16 an autmﬁsaiian maiud@s an appr@n‘aj aaﬁhmrisg{imn; {:tfm?sem;

' exemptsm ili mg licanee, ewtaissa%rmn ragrs.iratmn and :eswiu%aon

1248, arefererce o {:ammumg in relatmn t0 an Event of If}efaut means aﬂ Ev&ni of
- Defaultthat has not been refredi ad ar wawmﬁ . : S

1517 & reference fo tiéteﬂnm&s v g da&ermmed means, unﬁess the {;or!trary
Cindicated, & determmatsmn made at rhe absa ute d:sc.retaﬁn of the pergmn maksr’sg o
“itand PRI S S :

1218, & reference foa regulatuan mﬁiudes aﬂy IagLﬂaElun ruie mﬁémai dxrer.:twe request ar
- or guideline (whather or not having. the force of law) of any gﬁyemmenta% nter-

. governmental or supranational body, ageﬂcy, de;}artmeﬂt or feguiatoryi seifm S

e 'regulatc;ry or &th&r auth@nty or mgamsatmﬂ .

_ ﬂiawback

I th& Lender cgmzders tha‘z ans amnunt pasd by the Barmwar i respect of the Securead _
Liabilities is capable of hemg avaided or - otherwise: set aside o the iquﬁdanor; Gt

 administration of the Borrower or otherwise. ther that amotnt shall not be considered t6 -
- have heen irrevecably pazd for the: purpas&s of this deed. : L

- Nature of ses:uriiy over real ;}m;aeﬁy

A referenze Eﬂ thus ﬁeed toa charge or mortgage oF or over any F‘roperty e uﬁee

144, aii bmldmga and fixtures and fittings (including trade and tenant's’ ﬁxtures &nd'._:
- fittings) that. are situated on or form part of that F’mparty :at:arty time;

1 .ti-..:i'.i  the proa:eeda z}f the sale of any part of that Prcpaﬁy and arsy ather man;e*s paid-or
: pay:abie in reapa:;t of or in c::;rmect;m w&th that F’mperty :

143 o the benef tof any cavenantﬁ for titie gmen cr entered mta by‘ any predeceasor o
titleof ‘the Borrower in fespect of: thaz Property, and any monies paid or pa‘yab
i Eespect aﬁhcse cwenan‘ts and . .

144, ) - tr;ghts umjer any lmence agrﬁerﬂent for sale o agreement for [easa irs respec:it a



1.5

1.6,

17

- o

of that Property. -

- Law of Fm’p&rﬁy '{Missceiianews 'P‘mviﬁmna] Act1989
For the purmses of saction 2 of the Law of. Property (Miscellaneous Provisions) Act 1989,

the terms of the Facility Aga’eement and any other loan. agreements between the Lender and
the Borrower from time fo time and of any side ietters between any part:aﬁ in relation theteto

are mmrperated :nm lhis deed

Per;mtunty {&ﬁﬂﬁd

i the rls: agamsi garpetultaes apphes o any trust created i}y th:a deed, the perpaiwty perws:i -

ghall be 125 years {as specafted by smtann 5(1) of the Perpetuities and: Accumuiations Act

© 2009), |
. ﬁnhadw&s :

The Scheduies f@rm part af this. daed and shai have effect as if set cmt in fuii in the bm:iy of

' _ this daad Any rﬁfemnc@ tﬂ this deed includes the: Scheduies
- 'Gav&nant o pay ' '

The Burrower shalé on demana:% pag to the Lendér dnd dxaﬂharge the Secured Lizbilities

3whan fhay bec«:}me dué.
) Grant of 5ecurity
' 'iagalma;tgage _ _
CAs a continil frig éec:unty for th@ payment and. dtscharge of the Sesured Lsabt%ttses the

Borrower with full title guarantee charges to the Lender, by way of !egat martgaga gach |

. F?roper%y speci ﬁed m Scheduie 1.
"'lead charges _ ; e

As & nantnmng sec:uraty ﬁ::r ihe paymem annd discharg@ of the Secured Ltab:iatles the -

Baorrower. with full title guamntee charges to the Lender by way af f xesd Eharge:.

3.2.%. f _ 'aii Pmpernes acqurred by the Borrower i m th@ future;

-3;2.:2.-_ ol ;}resant and futisre interests: sf the Bormwer F’!fﬁ eﬁeaiively maﬁgagad or

~charged under the prar;ﬁcﬁmg pmws:ar‘ss af tms f:!ause 3 E m or-over, freehold or
iaasehaid pmperty, ' S S . _

323  al pfesem and futire raghts Eﬁcenms guaranteeﬁ‘ rents dspmsﬁs comrar;ts.
. covenants and warr:anﬁles reiatmg o each Pmpemﬂ. SRR

324 . all licences, cnnsems and autharssatmns (5tatutmry o othefw;se} heEd or re;;mrad
- in-configction with the Bofrower's business or the use - of any Secured Asset, and -
 all rights in connection with them; :

325, < altits present and future gmciw;!i
328 allits uncalled capital

327l the Equipmem

328 . all %;he !ntalieatuai Pm;taerty
3zg . oal ‘Ehe Book Debts

32140 al %he investments _ _'

32.41. . all monies from time fo time standmg to i:he credfc otits acrmunts with 2 any bank,

financial Institution or other person (including each Desagﬂated Accatint}, together

with all other rights and benefits accruing to or arising in’ connection. wn:h each
dccount {mciudmg, but ot limited to, eatitiements tc interest); :

3212 allite r;ghis i respect of Bdch Insurarce Pulmy, mcludmg all ctaams, the pmcaeds'
af all claims and all returns of premium in connection with each !nsurance Policy, .
- fothe ex{ent nu}t effet:nvely assegned under ciause 3.3;and " L :

3213, : all sts r;ghts m respec% x}f each Reiewant Agreement and a§l atﬁer agreements



3.3

instruments and ¢ ghts ralating wihe: Sec;ufed Assets, o the-exient ngt effecirve!y N
assigned under clause 3.3, :

Ass;gnment R S . : . _
As @ c{:mmmng samﬁty fm' the payment amd dasaharge of the Secured Laabe lities, the

Borrower with- full fitle ¢uarantee assigns to the: Lender absoiutefy; subject to a proviso far - .

' reassggnmeni on &rr&vecabie d;scharge in full of the Secured Liabl lities:

A al s nghfs i -Bach inﬁuranﬂe Poli ;cy, mcl&dmg all claims, the praaeﬁds of ali'

34,

35

38

'_ claims and Al mtuma of prémzum ;n mnnectsan wrth eacﬁ !nsurarice Policy; and o

332 the berefit c:f eac:ﬁ Re evant Agreement and the benafit cf all othér agrgemems _ |

ms%mmenis and rsgh%s re atmg t& the Secured Asgets

'Fiaatmg charge

As @ cﬂﬂimumg sec;ur;ty fﬂr Ehﬁ paymem amﬁ mmharge nf tha Sﬁmmd isabgittges the

Borrawer with full title’ guarantee charges to the Lender, by way of fioating charge, all the

underiaking, property, assets and rights -6f the Borower ‘at any time- rmt ﬂff&ﬁtweiy
- 'mmtgaged charged or gssigned ps.arswﬁt to c ause 3 1 fo mauﬂe 3 3 snciuswa

Quahfymg ﬁf:-atmg r.:harge

F‘afagraph M of Schedule B o the Insafvensy Az:t 1986 ap@l;es to the- ﬁaat;ng Charge
greated by clause: 3. 4 : _

'.Aummatm ui’ystaiizsatma af ﬂmatmg chafge '

The fEaaimg c.harge c;mamd by clause 3.4 shall aummaimaiiy and immednateiy (wzthmut-'_

-'nmme} Gonveﬁ intha fixed charga vt he asaets suhﬂr ta that ? caatnr:g charg@

36’1 : ‘th& er&wer '

3 ﬁ % 1. »:‘reaiﬂs mr attemp&s m ueat& wnthaut the prsmr Wﬁti@n mnseni of
: 'ﬁ;he Lerzder a Seaurﬁfy or d i:rusﬁ EF! favaua“ m?anazhel persmn aver aii '

by the meS of ’Ehas deed} or

REH N WS ' '-dlspmses Gr &ii&mpts to dtspmse of,; all o any ;}aﬁ: C:f the Securad
S pssets {other than Secured Assels fhat are only. subjett o the
_ ﬂc:xating t:hafga Whiﬁe it remains unmws&a hsed);

362 . any persan Tevies {or attempts fo éew) any dls’éress attanhmem executmn ar -
~other pmces& against-all or any part mf th@ Securad: Aﬁgets or :

353 & rasgiuinon is pasaeé of an: order is. made far the wmdmg “Aip, dissol uhon o
o '--._.admm:strat;on ar remrgamsatmn nfthe ermwer B _ .

the Secur@d Assa’zs specn‘“ ecﬁ by ‘the Lender in %hat ﬁDtli;‘e

' Asseis af:qmwed aﬁer any fim‘img ciwrgez ﬁas ewa‘taﬂlsatﬁ

Any assef acqulred by the Berrﬁwef af‘ter any cwstalt&satmn of the fiﬂatmg charge Greated

- under this deed that, but for that crystaliisation, would be subject fo & floating charge under.
- thig deed, shall (uniess the Lender confirms otherwise to the Botrower in Wi“ltmg} be charged

to the Lender by way uf f;xed char‘ge
Lzabaihty Qf the ﬂermwer

| Liabil iiy not drsaharge& _
: Ti‘te Bm‘mwers ;&biﬁty umer thts déed in r&spmi af awy of the Secua‘ed §_1ab:!it|es shall nat -

be discharged, pre;udm@d or aﬁ‘ected by

444 dny seaunty, Quaraﬂtea indemnity, rﬁem&cﬁy ar c;iher ﬁgﬁt held hy, Qr avaliah}ia to,
-~ the Lender that is; or becomies, wholly or partislly ilegal, void or unenforceable an

10-



4.2,

Csa

5.4,

B8

Y ground;

412, the Lendef tehewing, detsmiining, varying or-increasing any facifity or othet

transaction irvany mannier or concurring in, accepting or varying any compromise;
arrangemant or settiement or ::)m;ttmg ts:a r:lalm ﬂ{ anforce payment from any
-cthar peyscm c:r EURRT o '

413 any other act or ﬂmxssmn that but far th:s c:lause 4, 1 mfght have drscharged m”_'
ntharwn&e ;?sra_gudic:aﬁ r;zr affecied the Eiablllty aithe: Bormw&; .

Immeti;aie m&:aum&

The Eﬁrwwer wawe.s any nght it may have o requ‘@ iha Lender o @nfarce any security. or
other Tight, or claim anypayment from, or otherwise pmc;eed against, any othar person -

- before enfurcmg this deed agamst the Earrc}wer

Representatwns and warrantias :

| Reprasangtatmns and warranties

The: Borrower makes the represen!atmns and warrantses set out in thls clause 5t the

_ Lender
‘Due im‘:ﬁi‘pﬁi’aﬁ
'T‘he Eormwar

.5;25:1-,, Ciga -;fuly znc@rpumt&d fimited liabéiity company vahdiy emstmg under ihe Iaw af ;?s -
_ jurusd:rziicm of incorporation; and : S
522 has the powsr to own its assets and carry an nﬁs busingss as it is’ bemg .
amnduated . . -
‘Powers

the Bofréwer has the. g:;ower sl enter mta ciei ver and paz*fnrm anci haa ’%:akam all neﬁessary' '

B action 10 authorise its entry into, delivary and performance of this deed and the fransactions
- contemplated by it No limit on its powers will be. exteederd aga msrjit of the- grant of Security

cortemplated by thxs d&ed

--!‘imwwntmvenimn SR

The antrg into amﬁ perfarmame by :t af, and the imnsactlonﬁ cz}nfemp atec{ by, this deef% do-
not and wm not contravene of mnﬂmﬁ wﬁh o

54T ;' e Bm'mw&r % censﬁﬁutmnaﬁ ﬁmcumanﬁs

3,4._3 . '_f;éw @gmemem or mstrumen% bmdmg on it or its aase’ts or mmﬁiuie & ﬁefauit or
I 'termmaiwn assent (hawaw&' deseribed) Lj‘{‘ldﬁf any such agreement or Instrumant;
or . .

5.4 'aﬂy faw o feguiatmr‘i or | ud;c&a or Gfﬁma t:}rder spgi;caht& toit.

55 Authorisations

The: Barrower has s:::btam@d a!i raquirgd ar desirable autﬁariﬁa’tmns o enab le :t a entar i,

- éxefcise its rights and comply with its obligations: under this deed and to make it admissible
i evidence in- its Junsafctim of mmmamiaaﬂ Ay sush auth&nsatx@ns: gre-in full force and
- affgst. ' S o

Binding abi‘?ig'aimﬁfs

561, . The: Sarrc:rwefa mbl;gatsﬁms under this deed ate legal, valid, binding and
_ -'-er}f@rﬂeabie and : . R '
562 This dﬂﬁd creat&a

5533;2 1 vaiid Iegaily bmﬁimg anci enfc}meable Secursty ff}i’ the ohhgﬂﬁﬂns”
: expressed to be secured tzy it and: _

' 5"333-,2;2; - SUbjEfﬂi jio] reglﬁt;ra!lon pursuani” to Pari 25 of the. Compamezs Act_ o
. R E‘Qﬁﬁ_aﬂ_d in_the case of real property, registration at the Land

11



57.

58

59

s10.

511 .

| 5.‘1:2, :
513

| 544,

515,

518,

547

Regzairy perfected Security over thef aszets referred tc:‘; i this
dead, .

in favour of the LBﬁd@F h;avmg tha pﬁ@rsty and’ yank‘mg expr%aed 2in} ba cr@at&ﬁ
by this deed and ranking ahead of all {Ef ;arky} Seourity a@nd- nghis of third parties,
-@xci:ﬁpi thase prefered hy an

-(}wner&hup of Seau:‘ed Aﬁﬁ&t’s : _
: “T’he Barwwar is fhe saie iega and heneﬁc;ai owrer @f the Secureﬁ:f Asaats '
No Secﬁﬂty ' ' ' '

The Secured Assets are free fmrri aty. Sei:w;ty gthef than iha Saguraty created by this deed

N adveme ﬁiﬂm’is

: The Bnrmwer has net recelved, or ackmewiedged naifce Oif any. adverse claim by aﬂy person.
in reapect of the- SEGLH‘B{‘}E Assets or 3ny mtarest in them

Mo adwrsa covenants § '

There are no Gavenants, agreemems resewa&mns condltmﬁa irs‘terasfs raghts or other . -
natters wha’mewer that maé&raily and adverseéy affect the Secured Asseis '

_ N@ breai;h Gf Iaws

There is no breach of any iaw or reguiat ::m that. mﬂ!:enai!y and adveraeiy affectﬁ tha Sac;ured -

Assets.
No ;nierferenae in enjaymmt _
“N fac:: lity. necessary for the enjaymeni and use o the Secired Aﬁsets s sub;ect jre] texmsﬁ

eniltimg :smy peramn o mrmmate or-eurtail its use.

No Q«v&mdmg mi&reﬁm

Noihmg hag arisen. has beaﬁ created of i subs&sfunq that would be an wes‘radmg mteresi n-

oy Pmpeﬁy

Avm&ame af: secumy

L 1 Set:unty ex;;s*esseci fo be creafa‘a{i wnder thig w‘i@éd is iﬁab &0 b avmded or chEiEWESE st
- Hside, s:m {he Efqmdatmn or admimstratsﬁn m‘ fhe Barmwezr of mhemv : :

Mo pmmbltmns ar br&aehes

There [ no prﬁhi%b ition on ass;gnmant i any insurar;ce F“cﬂlcy f:rr Re%evant Agfeemﬁn‘e zmcj' =
the: entry Into this deed by the Horrower does not, and will not, constitute-a breach of any
insurance Polidy, Raiavanz% Agragment or’ any c:)ther agr&ament orinstrument binding on the
Borrower or its assets ' : '

: Environmental mmpimncﬂ _ :
The Barmwer has, at all tﬁmes complied in al! matereai reapﬁcts w;th ai appha::ab :

Emnrcmm&maﬁ Law, -

r investm&at&s _ _
5. *3? *i The Investments aré fu y pasd and ara mt subject to. a?"sy ﬁpimﬂ 1o pumhﬁse or
e _.sima far rights: -
5;1?1 NG coﬁshiutscmai dgc:umem Eﬁf an ss,suer ﬁf an Envas‘tm&n% nor ﬁmy ath&r-
: agreement _ e e _ o R - -

5472 '_ restricts or 3ﬁh bits Emy fransfé% of the §'h\iestmems o crea’ti:on of
: _ enfmcesment of the se&urﬁy ccmst;mted by this deed. or = _
8122 - Gﬁﬂt@ﬁns any raghts of pre emptzan in relation to the investmenis

5173 -_Tha Barrower ~has complied wnzh all notices relating to all or any of the -
- Investments received by it pursuant to gsections Y900 and 790E of the t::ﬁmpames '
At 2@05

12



“eag

5.19.

520, .

e

5174, No warning nofice has been issuad under paragraph 1{2) of Schedule 1B of the
Companies. Act 2008, and no restrictions notice has been issued Under
. paragraph 1(3) of Schedife 18 of the Companies Act 2008, in respect of all- or
~any of the Investrents. : : _ . N e

%%ega&tw&mn fj

s not muasaaw w f’ 3& fem)rﬁ of enrol this iﬁeed (@tﬁer Than st Ciam;a\aﬂie& House or the |

Land Regwa’gw; with-any court or olher authority oF pay any stamp, registration. or simillar :
tees in relabon to this deed o ihﬁ iransa{mﬁns mﬁiampiated by it. : .

Mo default

58T, _ No. Even% i:if Defauﬁ' or, on the date of this deed, euenf or ClrcqutaﬂC& wﬁlch'

would, on the expiry of any grace penod, the giving of notice, the making of any N
- defermination, satisfaction of any other condition or any cambma‘m}n therﬁmf
constitute an §Eveﬂt of. Def‘auit has ucourred am:i s mntmumg :

5182, Mo ottier event ar alraumstama is m;ts’ianﬂmg which cc}nst!tutes (m with the'

- expiry of & grace g:eeriadf ‘the giving of notice, the making of any determination,
satistaction of any other condition or any combination: thereof, would constitute) &
default or a termination event (however described) under any other agreement or
instrument which is binding on it or o which any of its assets is subject which has.

~oris reasonably jikely to have a material adverse effect on ite business, assets or
: cbﬂt‘:‘éitfen;m’ s ai:jhﬂ%-ty o) _p-er&;rm its t:abi'igaﬁmﬁ'junderfﬂ"sia' teed. '
ngatmn : I S TP

No | fitigation, artmfat&on ot admrmstratwe gmceedmgﬁ are takarsg piaua ﬁ&ﬂdmg 03” o tha o
Borrower's knowledge, threatened against it, any of its directors or any of the Secured
Assets or which, if adversely determined, might reasonably be expectad to have a material
adverse effect on its business, asseéts or condition, orits abmw i:a peﬁmrm sfza abisgat Leigic
unﬁer *’ci‘na deed c}r in r&!at&an Lie] f:he Sewﬁe& Liabilities. : :

: -mmﬁﬁamm | . R
- The ;rsformatmn n wrsiis@rs or e1ectmr‘sm fc:armaf supph&d by, oron mhaif af the! Eﬁarmwer to

the Lender in connection with this deed wes; at the time it was supplied or at the date it was

sigted 1o be’ gwen {as the case may be). -

5214 if# was facmal mfaﬂmtam campfaie tm& amﬂ amuraie in ait matena respe&:ts

5212 i it was & fnanmaﬁ pfujezﬁ;‘zzun or farer:;as'é pr@p@fﬂﬁ o the ‘basis of revent
: historical  information and on the i:»am of reasaﬁab!ﬁ asaumptmna aﬁé Was
_ -:amved aﬁz aﬁer careful wmsmﬁefamm . _ : .

5213 ifitwas anopinion or intention, made aﬁer Garefui cmmsadamtzm and wa&; fair aﬂcﬁ- .
fade on reasmna?aé& gmunzﬁﬁ and o

521 ;.4',- ot mzsmamng in any matenal respect fior rent%ered mis sadmg by a Tailure. i@ o
distiose nther mfm‘maﬁsmn : :

: axﬁept o the: extent ‘Eha& 12 was ameﬁdeé supem@ded ar upcfaﬁed by friore recant mf@rmamﬂ .

suipplied by, or on bahalf of, the SQFTGW@!‘ iy the Lﬁnder
Times for makmg wmes&ntatmns and warranhes

: The representatmns and warranities set out in aiause 52 to clause 5. 21 are made by the
" Borrower on the date of this deed and are deemed to be- repeataci ati each day of the
' -Secunty Period. _ _

'Generaf cwenantﬁ
o Negatwe pledge and disposal vestrictions

The BGF!‘OWEY‘ shail not at.any tima, except with: the [3%' for wmten mnsent of the Lender:

844 breate, purport to create or permit to subsist any Security on, or in.refation tu any-' o

Secured Asset other than arzy Secunty created by this deed

13



6.2

8.3

66 _ _ }
. The Borrawer shail, prﬂmmly on becaming: awam af any uf the same gma Ehe Lender notice

&.1.2 gl assign, transfer  part with possassion of of othisrwise c;iaspc:&e of in g@ny
o manner {or pw‘mr‘: o do-so), all of any part of, o any interést in; the Secured

- Assets (except, in the ordinary course of business, Secured Assets that-are only”

' suzbjeci foan uﬂcrysiaiéased floating charge) or. '

61.3 o Greate or grarft {:}r purpari Eﬁ create oF g{ar&t) aﬂ'y :meresi in ihe Secured Assets :
: it faw:su! of a third. pariy o

.'_Preservatmn of Sewmd Assezs o

The Bt}rmwer shaﬂ mt do, ‘or perm!t ta be done any act nr ihsng thiat wmzd ‘or ngm _
- depreciate, jeopardise or otherwise prejudice the security held by the Lender, or materially
- diminish the: vaiue of any a‘! the Secured Assets or the effectiveness of the s;ecurity created

by this deed

'Bnrrawgr -] waw«aﬁr mf setwaﬁ

The Bmmwer walves any present fit. future nght af Sei‘ﬁff nt Py have i respec:t of the _

Secured’ L!ﬁbshﬁes (:nciudsng sums payabie by the Botrower under this deed)
' "Camplmnce wath laws and regumhsms ' '

' 6 A1 'Tha Borfewer shall nat, without the Lendars gior. Wﬂi’[ﬁﬂ zﬁﬂsent tise of psrmit
- thie Secured. Asssts to be uaed m any way mnirary tc law. -
542 The Bt‘:rmwer shall: o L .' o
6.4 2 ’% "mmpiy Wlth the requnrements 01‘ any %aw and reguiailan relatzng ta

S affectmg thie Secured Aasets orihe use af torany par‘t c:af them;

:6_4.?;'2'.. o -Obtasr& ared prcmptiy renew fram ’ur'ﬁe o ttme and cmmp?y with the -
- terms of all authorisations that are reguired in connection with the
Secured Assets or their use or that are nemassaa‘y ta pre*seme

CmaEintain or renew any- Sez:ured A%et and L

6423 'pmmptly e:effrszci any. mamtenance m@d fiﬁ::—:stwns aﬁteratmﬁs of
R R repazm that ares required by any law-or regulation to be effected oft -
arin mnn&ctmn with the Secured Assets.. . :

. En{nﬂ;emem of ?Ightﬁ

The Boprower shall use iy best endeavcmrs ta:z

8.5 procure the pr@mpt t}bsewaﬂce aﬂd perfermance of the cevanaﬁ’cs and ciher' :
obligations " imposed - on the - Bormowers aauntemames (ln@Euxﬁang each
sounterparty in-respect of a é?elavant Agreement arid ea{;h insurer in res;aect of -

an insuranc:e Pnilc;y} a‘nd ' = : .

Cesze 'enfarce any fights and mststute continue or defend aﬂy pmceedmgs ralatmg o

“any of the Secured ﬁssets wh ch the Lemﬁer may reasonably require from lime to
fime, oo

'Nmfcf-: of mxsmﬁms&matmn an@ br&aehas

i wiiting of:

881 any afepresen%ahm of warranty set mr«t in ciause Ewhach is iHCOH’ECt oF mlsleadmg

ifvany matena respect when made or deamad ta be repeated and

&8 2" o any hmatzh ﬁfany {:Qvanzant sat out in this d%‘d

Tlt!e {ic&auments

) The Borrower shaﬁ! a5 §0 requnred E}y the Leﬂder de;}{mrt with the Lender and the Lender.

sha i “far the duratmn a‘f thas deed be emltled to hold:

&.?;‘%; gl deeds ami ducuments of tlﬁ:le re%atlng to Ehe Secured Asseﬁs that are in the '
" possession or control-of the Borrower {and if these are not within the pm55955mn

or control of the Borrower, the Borrower unﬁeﬁakes to abtam possession of all

tl‘mse deeds and dccumenta of ‘éitie} = ' : : R



8

6.9

C 8100

641,

672 allhsurance Policies;
6.7.3. all deeds and documents of title (if any) relating to the Book Debis as the Lender -
CUmay spezamfy from time:to t;me and

: "ﬁ'.-?.d}. copigs of. all the Relevant Agraements ﬂemflecf io be trug mpaes by ether a '.
_-ﬁaract_m p_fthe_ Bgrmwar or bv the Borrower's solicitors. : ]
Insuranes oo ' T R
B8, The: Borrczwar shaii ﬁsurﬁ amﬁ keep mﬁmred the Secumd Assets agamst
R B84 loss bt damage by fi fire: artarmﬁst astsf 8 _' o _
CB8812 - other risks, p&raig ancﬁ cmtmgamies that Wwould be msured agai nst _
oy masmﬁabiy prudent. persons t:arvymg Qn ihe same Class of -
. ‘business.as the Borrowsr, and _ _
6813 any other - rask pem!& and can‘tmgemiaa as the %.emier may

reasonably require. -

' Any suah instrance must be with an msurance wmpany of undewmt&fs am:i on
- such terms, a8 are reasonably acceptable to the Lender, and must be fmr not lass
- thanthe regala{;ement value of the relevant Secured Assels, -

882 . The ‘Borrower shaﬂ it fequested by the Lerxden pmduce ’ta the Lend&r gach’

- poilcy‘ f:ezrtiﬁaate ar cover note miaimg in the msurance requsred by clause 6.8.1.

6:8.3. . The Bﬂrmwer sh:ai i requested by the Lender pmcure ‘that & nr:rte of the
- Lender's interest is-endorsed upon each insurance policy maintsined by it.or ahy
person on its behalf in accordance with clause 68,1 and that the terms of sach

such - insurance policy require the insurer not o fnvaildai:& the policy as against
" the Lender by reason of the act or default of any other joint or named insured and
not to cancet: ;t watheut giving’ at %east 3!3 days pncr wntten notice to the Lender.

iﬁsuranﬂe psram!umﬁ

. The Bnrmwer sha&i

_ 6.9, -pmmpﬂy pay il premuums i respect of each insurance pof lf:y masntamed by itin |
: - _-'aacc}rdance with - vlsuse 681 and do ail Gther ﬁ‘zmgs necessary to kesp that.

 poicy in ful force and effect; and.

_ 692, {if the Leﬂder 80 reqwres} ;::mduce ia er depuss% w:th iﬁé L&ndar fha r@ceipta 15@;" :

~all premiums-and other payments necessary for effecting and kaapmg up is,-ac:h :
'msuranf;e pﬂhﬁy maimamed b’y 18118 accmdame wi th f}tausa 8.48.1.

: Mo mvalidatmn ofinsuranue

Tha Horrower 5hai§ not do or omit m do, or perm;t to be dan& or sztted any act ar thmg that

- may invalidate or otherwrse pr&;udice any nsurance policy maintained by it in accordance

with ciause 5:8.1.

.Prnceeds nf mm&“anﬁe pa!ic;es .

All monies recewarﬁ or recemable by the Earmwer under any insurance pal;ﬂy mamtamed by.

it i accordance with clause 6.8.1 (including all monies received or réceivable by it under any

Insurance Policy) at any: t;me {whether or not the securaty canst;tuted by this deed has |

B bec:mme eﬂfarceabia) shall; _ -
8111 mmede&taiy be paid o tﬁe E_ander
-6_,-"!‘1-,25 f they are not paid dlrectly fo the Laﬁdar by the i nsurers be held by the B:}rmwer

as frustee of the same for the beénefit of the Lender {and the Borrower shall
account for them tothe Lender) and

N A E at the ciptmn uf the Lender be app!kec% i m&k r!g Qﬂﬁd or reCOUpIng Bxpanmmre o

in respect of the loss or damage for which those monies are recaived or in, of
towards, duscharge or reductim of the Secured Liabilities.

Nataces to be gwen hy the Eormwer

15



6.13.

6.14.

645

The Borrowar ghall

@’ifﬁ*ﬁ

6133,

6121, - -on the execution e:;sf this tﬁeed and as BEY r&quesﬁeﬁ by thea Lencier §rom e f:a'
fime: S e SR :
61211, give mim:a tc:r eaﬁh c;cunterparty m g ﬁalevan’i Agr&amem and _
- 6. 2;&,2‘- prmure that each mun%erparty prampt!y pmwdes o the Lendea’: '
: wﬂhm five Buﬁmess Days an acknowl ﬁdgem@ﬁt of tha% nunce _
6422, il tk‘se emcutlon Eﬁf ﬂ"ﬂS deed and as so requested by the Leﬁdm fmm time to--
e L e S _ .
o B1224. gwe zmt ce tg each msumr under an !nsurance P:x ficy: and
- EQ%EL_}Z[Z;.. _ - progiire Ehaz each insurer pmmp!;ly pmwdes to the iender wsthm'_
: fve Buamas& Days a acknﬁw!edgemem of tha’i ﬂatme am;i _
6123, 6n the execution of tms deed and as 80 raquasted by tha Lemﬁer "r’mm time o
Climer S = . o
£.12.3.1. . ge notice 1o each bank ﬁﬂanaiat' énﬁatim‘%imn t;r'mther persan (other
: - than fhe Lender) with whom :the Borrower holds an - account -
';{mcludmg &ach Esesugnated &t:munt) and '
64232, procure’ thai: each stch bank financial mshtu?mn or ath@r perscn .
~promplly provides 1o -the Lender w:thm fve Business Days an
_ :as:&mr:awledg&meni of ‘that nm‘ice : :
infﬁfmatmn RO

' The Bormwez" shalE

g;ve the Lencﬁer Such mf{:rmaﬂm mns&mmg ti’ae ma*rmﬂ mﬂfiatmﬁ use and
: -Qperam}n of the Sacured Asseis as the Lender may reaa@raabiy require;

6,“’%32}; C et any ;}emms desagnatexﬁ by the Lencﬁer ‘and any Receiver fo en*!:er on sts -

premises and inspect and examine any Secursd Asset, and the records reiaimg :
51 th;—:ai Secumd Asset atall r@asmnahﬂe tfmea sirid m reasmnabm ;jrmr rotice;and

prcsmf)tly ﬂﬁi!‘f”y ihe Lender in wil tmg ﬁf any a{;i:lcm z‘;la;m nmme of demand made

- by o againgt it in connection with all or any part ofa Secured Asset or of any fact,
- matter or cifcimstance which may, with the passage of time, give dse to'sichan
action, . claim; nolice. of demand, together with, n each case, the Borower's:

proposals. for settling, liquidating, compounding or contesting ahy"suc‘;h action,
claim, noticé” or demand and - shatl, subjam to iha Land@rs pre@r a;&pmva

: émplamam ihcse prﬁpﬂsak‘s at its own expeﬂse
' Paymen&: of @utgomgs : : S

The Barmwer shall- pmmpt!y pay aii taxes fees iiﬁﬁﬂce duhes mglsira’ﬂon i;harges

insurance premiums and other outgoings in’ resper;i Qf the Secured Assets and, if requested -
o do o and within a rea&;@nable time, produce evidence of paymsent tothe Lerzder '

BB,

_ Appointment nf acmuntants

BS54, The Emrrmw&r shall

S [ T a’s its owni cost, zf at any time so reqmred by the iersder appamt an- .

o accountant. or firm-of acdountants nominated by the Lender to

investigate: the financial affairs of the Barmower and i:ht:»se: of ity
gubsidiaries ami re;;mt m Ehe Lerzdar and :

61512 co-oparate fully with ~any accsuntants . 56 appmnted and
: : :mmed;a‘;eiy prqwd’é those accouﬂtaﬂts with all information
requesied,. : o : : :

.' The Es{:rrmwer autﬁunsea the &ender [{+] maké an &ppﬁmtmani as zt sha think: %‘r a%'

- shall: pay or reamburse the Lender for, the fees and expenses c:-f those' .

16
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8T

519

620,

T2

74

Agcountants.
Motification of default
The Borrawer shall nﬁtm‘y the Lender-of gny Event of Default or event or circumstance which
would, of the expiry of any grace period, the giving ‘of notice, the ‘making of any

determination, satisfaction of any tther conditionh o any combination tharecﬁ consitute an
Event of Default (and the ste;:vs :f any; i:xemg tahten é:ﬁ z‘emedy ﬁf‘} pmmmiy u;::aft bammang )

'aware of IS sccurrence e
 Authorisations o _ . _ g
The ermwar shali ;:ammmiy mman’& ai camen‘fs amﬁ &Lﬁti’mi"lﬁm iohE- ne&esaary (and do aﬁ

ihat is nieaded to maintaln them In full force and eﬁeﬁi} under any law or regulation of iis

Jurisdiction of Incorporation fo enable it'to pee‘f@;‘m its ‘obligations under this dead ;aﬂd to
-ensufe the legality, validity,: enfam@ah&i%i&r and. admissibiity In avsdeme af this dead in its
' ;urassﬁmﬁmn of mcmparatrm _ : . _ :

m}mphance wﬁh law & =

. The Borower shaﬂ mmpy in all’ respez:ts wm&w all jaws 0 whmh it may be: sub;ect if failure to

o 50 wau}d matenally imnpair fts abliity 1o p@rfarm its: mb!&ga‘t ons ufider this dﬁﬁd

'Ehange of husmasg

The Burmwea“ shal not make any'. fsubstantaaz c;%‘nang% to the naiura or sso;:)e of it buamess '
as carried cut on the date of this daiad. : .

Information P
The Bs:);"mwer sha!i sur::piy to the Lender : '

_ 62#3 1 &l documents fﬁaspatched by the Borrower 1o its- sharehaiders (mr any ‘class of

- them), orits credatars_generaiiy, at the same time as they are dispaiched;
8.2&2..  details of any  litigation, arbitration or adminisirative proceedings which are
- eurrent, threatened or pending against the Borrower as soon as it becomes
-aware of themn and which might, it adversely determined, have a'material adverse

effect on its busingss, assets or condition; or its ability to-perform its ob iations.

uhder ihuz: {:ieed or any dﬁwment ewdencmg thﬁ 5eaured Lzabalsttes am’ﬁ

62&33 prcsmpﬂy any- furiher mfcsrmaimr’s about the ﬁnarzmai mnﬂstscsm busi iness and'- .

__c)pemtzam ofthe i’amrmwer as the L&nder may reasanably request.

N P‘mperty mve«r;ants -
' -'Mamtenam;e _ . N
“The Borrower shal i«:eepf alf bwédlnga and all ﬁxiuras on aach Prﬂperﬁy in- good anf:ﬁi_ o

substamlai repaar and mndstmn

: Fremrvatmn of Fmpefty, fixttsres am‘.i Equlpmenz .
The Borrowar shail not, wnthaut the ﬁnnr written consent of the: Lender

724, opult dnwm ar remuva the whcie or any part of, any husidmg farmmg part of any
Property or permst ihe samsg tcs o:::t:ur o _

722 “rriake or permai any aimra’{ ions tg any- Pmparty oF Séver or remam o parmit o
- be severed or remcwed any of its fidures; or : :

. .?;-2;3";_' o mmove or mriake any alterat] ans: to any of the. Equi pment beiangmg ta arin use.

by, the Borrower on any: Property: {except to effect necessary repairs or rep soa
them w&th new or impmved mndeia or substrtutes}

Gﬁﬂduat e:rf tsusmess un Prup&rim& o

_ _as are used: for the purposes gf tradeor bu*smess in accfardance w;‘m the standards of gcmd o
" management from teme toy tlme current inthat trade or business, -

L Piamnfng mfarmatmn -



T
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7

The Borrower shalil
741, give full particulars to the Lender of any notice, -order, ditection, designation,
: -resolution or proposal given or made by any planning authority or other public
body or authonty {Planning Notice) that specifically applies to.any” Property, orto .
thee focality in which it is situated, w:thm sesfera daya after bemm ﬂg awara of the - .
'retevantpanmmg Na*taca and . . SeniTn .

742, atits twn exp&ﬁs@ lmmedaately an requést by th& Lﬁf“ld&l’ aﬂd at f:’h& ﬁﬂs‘c of the
Rorrower, tale all feasonablée and necessary. stagas to comply with any P anning
Natice, and make, . or - join ‘with - the Lender in mgking, .any objections or

: mpresentaﬁons irs mspect of that F‘Iannmg Netzae that the Lender may. desar& _

'_ Cumg}iianc& with mvsm&ntﬁ an(i ;}aymeni s:rf rent
Ths Borrower sha&i ' - o

789 - observe and gerfwrm aii cnvenant& stipulatmns and ﬁaﬂdttlens to whach sach’
- Property, or the yse of i, is.or may be subjectad, and [if the Lan@er S0 requires)
- produce evidence sufficient to satisfy the' Lender that thasa cwananis _

: stlpuiatsam and mﬂﬁs’fmnﬁ hav& been Gt&serwd and @er’fmmed

?;5]2,' : 'diiagemy enfa:}rt;e Al ss:wenanis sﬁﬁpuiatmns and eonditions henef" tmg each _
o Property and sha%i mt (and shall not agree i‘u) wawe reiease or vary aﬂy saf the _

o E same and : o N : S - :
7B _{wﬁhwt prejucime m the genaralxty Df the foregmr\g} where 5 Praper’ty o @art af :

it is-held under a lease; duly and punctually pay ali rerits due fram timie to time,

S amﬁ peﬁorm and absewe ai ihe tenant‘s cmfenants aﬁd mndatuoﬁs

'Payment [+1) mutgmngs

The Barfower shaE pay {ar pmmra payment of tha@ Same) when due Al chargeg raieﬁ T
tancas, dutiag, aasessments and other. @uigamga restating o or amp(}sed on gach Property o
jayl 11:5 accupler : : -

_ Mam%&manca ﬁf &i’liﬂ?’ﬂﬁ‘{ﬁ m f’myemaq :

The Burmwer ahali m}t Without the prior Wf;ﬁan ﬁmnsant DE the Lender {auch consent not to '

B unreasonabl y withheld):

778 : gmnt or agree to grant any i!cif:me of temancy affectmg the Wht}ie o aﬁy part of
- any Propérty, or éxercise, or agres.to exércise, the statutory powers of léasihg orf
of _accepting aufrenders, umjer sez:tmns 99 ar ‘T{HG of the Law af Pmpﬁrty Ast

'_iBZﬁ or: ' ; e . : _ :

??2 : '_'m any ‘ather way ﬁiispﬁsa af surraﬁd@r ar creata or agrea ta dmpcsse mf ﬁurrender
R er r:ma‘fe any !ega! g equitabile edtaté or interestin ths whoie or any part of any

: R‘agi’stratmn m&trimmm

N It the title to any Pmpeﬁy i5: ncat regzss%eféci al tha Land Raglstryg the Emrawer shall pmcure

74

- “‘that no person (other than itself) shall be registered undar the Land Regmtratmn Acts 192510
. 2002 as proprietor of all br any part of any Property without the prior written: consent of the

Lefider. The Borrower shall be fiable ?'Dr the costs and: expaﬂses of the Lender in lodging
cautions agamst ihe resgasiraisaﬁ mf tha m; o the: whﬂie ﬁ}!’ any pan’, n‘f any Prmpeﬂy fmm time
fo time. ' - : R RODARTARU o

' -'meveiﬁpmem mstrictmnﬁ s Gl
“The Emmwer shaii riGt wrthout fhe pmr wr;ften mnserst t:rf tm Lender _
s ’! rr;ake @r. ﬂsofar asitis ab!e permzt others to rﬂake any apg&tn::atmn for pfaﬂnmg o

germ:ss;on ordevelopment consent i Tespect af Ehse Fi'mperty} or. _
7.9‘.2’;' - carry out, or permlt or suffer to be carried out on any Pmperty any d@@einpm&n!

-as defined in the Town and Country Planning Act 1990 and the Plarining Act "

2008, or change or. permit’ or suffer to bé changed the use_nf any Property.

18



746,

Environment

~ The Berower shall

‘-?;1"2,

7401 “Gomply with all the requirerents of Enviranmental Law both in the conduct of its

ganeral busi ness and #:he managemmt pmss&ssm m‘ cmeupatlun of each _
- Praoperty, aﬁd = : o R o

?-;fm-;z,f. ohtain and cmmpfy wsth aii authmsa EGHS perm;ts am:! mther iy;:xes af lscenaes
_ nat:assary umder Environmeéntal Law.

B 'Na r&s;trsctlve uhl:ga& fms : : _
.'The Bsrrower shall nait, - wathc}ut the prior written® cohsant af thez i.,vaﬁder anter into any -

onerous or restrictive abligations affecting the whols or any part of any Property, of éreate or

- permit’ to arise any. avemdmg interest, -easament or right whatever in or over the whole or -
'.amy parﬁ af-any Pmperty .

' Pm;:ir;etaw r;ghts

o The Bﬁrrower shall pmaure Ihat no parsan shaii becnm& entitled: ic agsert: any pmpnetary oF

other jike right orinterest over the whole or any part of any Property without the prior written - -

. consentof the Lend»ar

TA%

744

Eﬂspenimn

- CThe err&w&r shail permit the Lender any Recewer and any pers::m appnmted by eathez* of
- them to enter-on and mspen’ﬁ any Pmperty on reasonable prmr nofice. :

_ Pmpeﬁy mfnrmatmn D _
The Bmmwer shaﬁ mfmrm the Lend@r pmmpny of @y acqwsmen by the Borrower: i}f of

contract made by the B@fmwer fo" acqulre any freehold, leasehold or other interest in any

Cpr QPE{W

745

748,

- VﬁTﬁptmnmmx SRRRRTR _
_"T‘ha B&rrﬂwar shail nat wathout the pnm‘ wnﬁen mnserﬁ ﬂf %ha Lendar '

o7 15 ‘t exarcnse any ‘JA‘F e:xg:ﬂ:mn tfn fax in reiatian to any Praperty nr
i 15 2 '} revoke any VAT f:ptn:m to tax exemxsed amzi diﬁciﬁ:ﬁ&d i ihe Lender before the

- date of this deed.

. Ragnstrntwn at ’Ehe Lanri Regm‘try

. The Swmwer mnsants i‘n an application: bemg made by the. Lender to the L&nd Registraar for.

_ 'the fol Eowmg resirict@n in Form P fo be registerad against its titie fo each Property:

“’E‘do d:spas;ttcm of- the mgestamd estate by the proprietor of the registered estate or hy the

propriator- of any registered charge, not being & charge reglgtered biefare the entry of this
restriction is to be registerad without a written consent sighed by the proprietor for the time
hairig of the charge ciatacﬁ { S in favour of ‘Seveap | Limited referred o in the

-charges r@glster‘* _ o
. 'mvestmmi‘s »s:mrenants S

Bepcxsit of title dﬁcuments _
1 e P .-_-The Earmwer shall:

B 5 5 'on tha emcutsan of th;s deeci ‘deliver to the Lender. of as the
‘Lender may - direct, all stock or ‘share certificatés and other
dacuiments of title “or evidence of ownership reia‘t;ng to any

. Investments QWﬁed by the Earmwer at that time; and

g1tz - en the. pumhasa or acquns:tmn by it cﬁ mvestments aﬂer the date cf
: this deed, deposit with the Lender, or as the Lender may direct, all
- gtock o share cedificates and other dacumersts- of title-or evidence
af nwnemhip relat;ng o those investments a

812 A&‘; the samie time as ciepes&img daﬂumants wsth the Lender oras the Lerider may |
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a4

direct, in aceordance with clause 8.1.1, the Borrower shall also 'depcsit with the
- Lender, oras the Lender may direct:- S
8124 all stock tfransfer forms relatmg o the reiayant mves’gments duly _

: cmmp!et&d and execited By or on behalf of the Borrower, but with

- the name of the ’transfare& the mﬁssderaﬁzﬂn aﬂd Ehe dat@ jaft
" Blarnk: and : : -

- 429 any ather dnauments (m Each sase duly mmplet&d aﬂd executed

by of onbehalf of the Borrowet) that the Lender may request o
-erable it or any of its nominees, or any purchaser of fransferee, to-
-be registerad as the owner of, or Giherwise oblain a legal title 16, or -

“to geﬁeaﬁ éfS secumy mterest in aﬁy of the reievam investments,

- s that the L&nder may at any time. and wgih@ui notice o the BG?’?’QW@T complete
and présent those stock transfer Torms and offer documents fo the issuer z:f the -

3nvaﬁtmants fc:;r r@gts{raimn

Nominations

CR2A

8.3.2.

The Et:_-rmWé_r sﬁaif-’t&rmih‘_‘éfe. with immediate effect all nominations it may have
- made (including, without limitation, any" nomination made under section 145 or
section 146 of the Companies Aot 2008) in-respett of any Inwes%mejht's and,

: 'pendmg that termmatson pmcure that any. persen B0 nnmmat&d _
T8 ‘f % : :_ﬁ_--_{iaes nm e:-:ert::se 3ny rzgms in respect cf any lnvestments without

the prior wnttem appmv&i z}f the L.endar and -

S;-E;’E;Zn. - jimmediataly on rece;;ﬁ by fmrward o the Leﬁdei all
: commurications or other. nfurma’!zan teceived by it in’ respect of
any. westmentﬁ for which it has b&en S0 nomi naieti '

' The Bermw&r shall nf.ie’c »cfurtﬂg the Secura y Petiod, exarise any mgms (mciudmg
withaut lifmitation, any-rights under-sections 145 and 146 of the Companies Act

_ggggj to rmm!ﬂate any persoft in respect of any of the: Investments.
: ?ramempimn r;gh’@ﬁ and restrwt:mnﬁ ey tramsfer '

 The: Barmwer shai! '

831,

obtain all ﬁunsarr’zs walvers, appmvas snd pemssszgaﬁ that are Hecessaly,
- under the arficles of association {or oﬁ;herw%se) of ar issuer; for the fransfer of the

Investments fo.the Lender or its nomines, w ic} a purchaseaﬁ on enforcemeni [e:d

the Seaursty constituled by thig deed and - : : _

procure the amendment af the share transfer pmvssmns {mmudm but Aot iimsted '
to, deletion of any pre-emption provisions) under the articles of associdtion, othar
: .'GGﬂS-i:iﬁJtibﬁEiﬂ document or othenwise of each igsuer in-any manher that the
Lender may require in order to permit the transfer of the Investments o the
Lender or its nomines, ‘of 10 8 *;:rurc;haser tm fenfmcemeni of the zsec:unty
Gc}ﬂstrtuted by ihts de&:ﬁ ' : Lol

i:izwéenﬂs and \mtmg rnghts befﬂre enmmement |

42

‘Before: tﬁer Seeumy mnstitu‘:ed by this dead becema& enfnr&@ame ti’}e Bormwer“' :

- may retain and apply for its owrni use all dividends, interest and other monies paid

or payable in respect of ‘zhe Investments and, i any aré paid or payabie io the

~Lender or-any of its nominees, the Lender wsli hold 3l thase dividends, interest

- and. other. monies received. by it for the Burmwa;‘ aﬁd w:!i pay' !:hﬁ»:«m to the
Borrower promptly on: reﬁuest B RRS : .

- Before the secumy‘ constituted hy Ehss tﬁ@ed becnmes enfﬂr{:eable the BQ?FGWE?‘
may exercise all voting and other rights and powers In respect of the Investments

R 4 any of the same are exércisable by the: Lender of any of is nominées, to-

direct in writing the exarcise of thdse voting and Gther rrghis and powers prczw{?ad
“that: : :

'8-,4;.2-..11.- 'if-shé?‘!f not do-s&'m--ﬁny my that weuld breaaﬁ';any ;'p.emvisicn of the o
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8.5.

88

g7,

_ 2.

Facility Agreement or any other loan agreements betwesn the
- Lender and the Borrower from time 16 time or this deed of for any

purpose incongistent with the Facility Agreement, any ofher loan
- agreements between the Lender and the Barmwer fr{:m time to
 time or this deed; and - S '

84.2.2 “the “exercise of, or- fhe fae!ug"a m axermse thmse vutmg :‘ights oF
©other rights and pawers would not, in the Lender's opinion, have an-
 adverse &ffect of the value of the vestrents or - mham;ﬁe

' ~prejudice the’ Lenders seaursty under *th:& daed, :

843 ‘fhe Earmwer shali mdemmfy the Lender agamst any loss or Eaab;lzty mc‘:urrad by '
© the Lender (ur its naminee) as a consequence of the Lender (nr lts ﬁﬁfﬂiﬂﬁﬁ}
- acting in respect of the %nvesiments gtthe tﬁirer:tian of the Barmwer '

B.4.4, The Lender shall nat b;y exare ng or not exerclsmg any vmtmg nghts or
: otherwise,  be construed as permitting or agreeing to any variation or other
: change in the ngh’t& at’taa:hmg to or confarred by any mf the !nmstmems tha% tha

o this deed

:'sz;dends anﬁ vattng r;ghts after anf&memen‘z
B -Af&erthe secunty constittted by this deed has becamfzs enfameabte

-857 ~all dividends and other distributions ;:@a:ci in respect of the inves%ments and .
“recaived by the Borrower shall be held by the Borrower on trust for the Lender

' _-and immediately paild into & Designated ﬁssmunt or, ;f recewed by the Lene::len_ )
shall be retained by the Lender; am:i S TR

852, &l vﬂtang and other rights and pawers at afzhmg to the Iﬂvestments shali be
: exercised by, or at the thremhﬁﬂ of the Lender and the Borrower shall, and shall _
-pmc.ure that its riominess shall, comply with- any- directions the Lender may give;,

o Cinits absolute d scretmrl cencemmg ihe exercsae Qf thmse rlgms anc:f pawers

' --Ga%?s on lnvestmanta Ee

-Nmmthstandmg the sacunty crea’ted by th:s deed the Barmwer shs! prc:xmpﬂy pay all cai _
- instalments énd other payments that may be or become due and payable In respect of all nr _

ary of the Investments. The Borrower acknowledges that the Lender. shaii nmi be under any
Hability | in respest of any such ::a%ls instatments or other mymen’m R _

Mo’ alterastiun nf cmstltutmnal documents m' nghts attachmg tﬂ §nveatments _
a The Borrower shail nmt wzthout the pmr wrlttens mnsent of the Lender amend ar agree m o

the amendient of

871, the- memﬁrandum o arficles’ of assemahon or -any cther cmr’astatuhaﬂai'.

documents of any issuer that is not.a public r;ompany, or

872 the nghts c;r liabit ities attaching to any of the investments

: Pmsewatmn cﬁ‘ !nvestments . _ _ _ _
: _'The Barrower shall ensure {a% far a8 itis abie t{‘: by the exercise of all mtmg nghts pmwers-

of cmntm l-and: nther means avallable to 1ty that any issuer that is not & publie campany shall .

not: _ o
' 8.8‘_@, _' . 'consciudate c:r sué:sdiwde any of the investmemts or re-organise, exahange repay |
_ or reduse its $hare capi’sai in amy wayi g .
882 - issue any new shares ur stock: o .: R . s
8§83 o refuse o regtster any iransfer of any of the lnues‘tmenta that may e Iudged with it

- for fegistration by, or c:n behaif of, the Lender or the Borrower in accordance with
- this deed. : o

Investments information L
" The Botrower shall, promptly following fecaipt, send to the Lender copies: of any notice,
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a2,

40,

circular, réport, acoounts and any other document received by 1!: that -relates to the

Investrments. _ o
Gnmphance w’;‘th requasia for mfnrma‘tmn o _
The. Enrmwer shai! pwmpﬂy cz:-py 1o the Lemﬁer arici s::ﬂsm;zly WE{B all requests for mfmrmatmn' o

~which are made under the Compam@s Act 2006 (anciudlng, viithout limitatior, under sections
790D, 790E and 793 of the Companies Act 2008) relating to-all or: any pari of the Secured.

.-A‘E‘;SEEEQ if it-fails to'da 50, the Lender may elect to provide such mfﬁrmatmn as it may haveon .
) bahalf of the Barrmwer '

o ﬁquspment mveﬁa nts

ﬁﬂamt&nanm c&‘f Ecgmpmenz
The Béorrawer shalE

23 e B mamtam 2he Equammerai in gc:od and sewac&abfe ccn«:inmn {excepf fmr expecteﬁ o

fair wear ‘and. tear) in compliance with all refevant manuals, - handbooks,
- manufacturers mstructions and rescmmendatms amﬁ masntemance or serv;mng '
schedﬁies RS R :

2.1 2 At its GWH Experme renew and repﬁasce any par%s Qf the Equment whan thay _
- become obsplete, worm C.‘rth or damaged with parts of a similar quality and of
poual of greai‘er value; and - . .

13 - not perrit any Equn;}ment t& be : _
Q._’_i..?»..‘i_» used or haﬂ&ied @thar fhan by pra;neriy quaiuﬁed and %ra red
_ - person$ior o _ -
- Q_"!_.B"E;f 7 averloaded of used for aﬂy purpese for which it'is ot deszgﬂeﬂ or.

r‘eamnab i smtabie

@aymmm of Eqmpmen? taxes -

. The Barrowear shall prmmptiy pay all taxes, ﬁaﬁs Ezmshcé duties, registration  charges, _
Cinsdrance prefiums sid ofher outgoings in fespect of ihe Equipment and, on demand,
-pmduw evidence mf suc;h paymem w the Lender, _ :

“Mothe of {:harge

The Borrower

.31 shai! if 50 reqwested by the Lﬁ-nder “affix to and ‘maintain oh Bach ftem cf o
S Eqmpmem in & conspicuous plade, a ¢ early legible identification plate a‘;ontammg '
- the fol iowang wording: _ : o

NOTICE OF CHARGE S :
This [ - L }and all adﬁ;t;mns to it and ancsiary equapmenf are '
- subject. ’tf;r S isxed charge dated [ E in favnuf of Beveap | L;m:ied " )
9.3.2. . shall noi and shall not permit any psrsc:m T, c&na@aﬁ {wsmra alter Or remove _ -

S any pta‘ée afﬁmd i accordarice Wit%“r clause 0.0 1

" Book ﬂemﬁa mwmam%s
q01

Real&smg Bnuk Bebts

1_&1,1. '.The Barrﬂwer maﬂ as an agent for the: Lender cciect in and matsse aﬁ Bwk
Debts, pay the pmfceeds into & Designhated Account tmmedaai:ei’y on: FEGEIEJE and,
pendirg that payment haid those praceeds in trust for the Lender; : '

1@12 The Barmwar shall not, withaut the prior written c:onsen‘{ of the Lender Wxthﬂraw

any amaunﬁs standing 1o the cre@:iat of any Dassgnateat Aa:caunt am:i

10.1.3. - The Borrowar shall, if caued ¢&n to do so by the Lender, @xemte a legal
- asstgnment of the Bmk Debts to the Lerider on such terms as thie Lender may
require and give notice of that assngnment tty the. debtors from whom the Book:

: Eiiabts are due mwwng ar ncurred
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0.2,

kK

111‘

I -
§ 00 S

122,

12.3, - |
| C The Bs::rmwer shan nc:;t perm:t any Inteliectual F"mperty to- be abaﬂdﬂnad canceﬂed or w-' :

13 _
131,

13.2;

3.8

"anera of fhe Lemﬁer

Preservation of Book Debts
© The Borrower shall not (except as provided by clause 10:1 or with the pricr writter consent of
_ the Lender) release, exchange, compound, set-off, grant time or indulgence in respectof, or

in a@ny other mannerdeal with, all or any of the Book Debts,

- Re!wans Agreemenm mvenams
y Relwarsi ﬁxgmammts

14 ‘é 1 CThe: ermw&r shai3 um‘asﬁ the' Lencﬁer agrees ctherwrse i wrstmg, wmpty with

the tefms of any Relevant. Agreement and any other document, -agreement or : -

: -arrangemen‘t mmprlsmg the Sacured Assets (csiher than the Ensurance Pa icies).

1112, The Barmwar shall i, uniess the Lender agrEE!S otherwise in wriilng

11424 amend of vary or agr@a o) any ahsnge in or walve any
L 'requlfemantof :

11122, selile, compmmzse ta;mma’te mscmd or ﬁrssharge {except by -
' perfmrmance} or: - _ L .

41428 - abandon, waive, dismiss, release or discharge any actmn eiasm or
' “proceadings agamst any counterpaily to a Relgvant Agreement or
othér persmns in {:cnnec:tmn w;th :

any Reievant Agreemem or an’y other ciocument agreement or arrar‘;g&mam mmpﬂszng the
Becurad Assels [other than the nﬁuranf:;e PG?!GIES)

!ntaiiectuai Pruperty mvanants
_ -Ps’esewaimn of rights

-'T‘he Bc»rmwer shall take ai§ n@cessaw action” ta safeguarc} and maintain’ preaent and future' :
rights in, or rélating to, the Intellectual Property including (wutmut {irmitation) by Observing. all -
coveriants and stipulations relating to thc}se rights,.and by paying all applicable fenewal fees,

licence fees and cther ouigoings.

. Reglstratmn ﬂf Iﬂieilec%ual Pmperty

"The Borrower shall use all reasanable eifarts o reglsier appl:czatlcns for the regzstrat;an of .-
any Inteliéctual Fmpaﬁy and shall keep the Lender infarmead of all matters relating to-each
~such wgzstratlan s

.Mamter;ance of £mtelleutuai Pmpeﬂy

lapse. -

_'Nahmihstandmg any - maratenum ta whmh ‘the Borrcwer may be subjeai: pursuant to

paragraph 43 of Schedule B1:of the lisalvericy. ‘Act 1888, the Administrators give and will
give thalr consent to.the Lender using of is 5tatutory pawers andfor any of the powers

c:cmferraci cm the Lender by this deed.

Pi}war o mm&&y

- 13“2,1,_ The Lendar ﬁhaéé be entrtéeﬁ tbut ghall- nat he bl geﬁ) o remeﬁy, at any tzme a

breach by the Barrower of any of its obligations contained in this deed.

13.2.2. The Borrower 1rrevmc:aby authorises the Lender and its ageﬁts o] Eiﬁ a thmgs
-~ that are necassew ar desnrabie for that purpose. L 5

*1323 ANy mr:mea expendeﬁ by the Lender in f&medymg a breac:h by ?;he Bnrmwer of .
- its obligations contained in this deed shall be reimbursed by the Borrower to the
Lender on-a full indermnity bas:s and shail carry interest in accordance with clause

201, : : _

h Exerctse of rights o
. 4334 Tha ﬂghts Gf ihe Lender under ciause ’%3 E are wsthnut p:rejudica 0 any other
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134

rights of the Lendear under this deed.

13;3»2; The exercise of any rights of the Lem‘ier under this deed shall not make. the :
L&nder liabie to: account as a moﬂgag% m passesmn : . '

Power to dis pnse of f;haitﬂiﬁ

1341 At amy ﬂ:ame aftaf the gecunty cﬁnszziuied by th S cieecé has becams: ehforceahi
the Lender or any Receiver may, as agent for the - Borrower, dfsgcrse of aﬂy
'-chaﬁeia or pmduae fﬁmd on any Pmpeﬂy

. 4342 Z‘N"sihaut prejudme 16 any mbﬁzgai&on o ae:‘;cﬁunt for ’cha procesds of any dispmsaﬁ |

135,

~made under clause 1341, the Barmwar shall - indemnify the Lender and any
‘Recever agamst aﬁy liability ansmg fmrﬂ aﬁy dispasat made under tlause 13.4:1.

_ i.emiar has Racewem pfmﬁrs L

o the Extﬂnt pefm;tted by Iaw any nght pnwer or d|scmtz0n Ganferred by ﬁ’lfS deed ona-
‘Receiver may, after the security constituted by this deed has hecome enforceable, be

- exercised by the Lender in relation to any of the Secured Assets whether or not it has taken |

. possession of any Secured Assets and w1thnut ﬁrst app@mémg a Reee ver-or natwuthgtandmg

136,

the appalntment nf & Rec&;ver

- 'ﬁunve;‘smn nf ::urrer;cy
b 3&_’%: _ _-F‘or the purgose af or penﬁmg the dlac:harge ms any of the Sectred Liabilities, the

- Lender may convert any monies received, recovered or realised by #t under this
-~ deed {including the proceeds: m" any pr&wc}us conversion under this clause 13.8) .
from . heir ex:stng currencies of denomination m‘m any c:ﬁhe‘r curmnc iEs Gf '
o denammaﬁemn that ihe Lender may think fit. o :

1362, -Arsy such gonversion shai! be eﬁecﬁed o the Lenﬂéra bank*s zhen prevaihmg sp@tﬁ '
el ing rate of exchaﬂge f{zr ELiEE"E c;sthef curz‘emy against the emsimg curr&ney

4363 Esch reference in this clause 136 toa. curenty. exteiids to Turds of that GUFrEncy

437

Cand, for the avdidancs of doubt, funds of one curmency fhiay be mwer}ed o
-ﬂ:ﬁ'&r@ni fur‘sds c;f the same: s:*urrency ' : '

‘New amcunts

A374 dfthe Lﬁndar receives, or is :;ieamaﬁ i have {@t}v&;md riotice of any. 5ub5@quent '

“Sacurity, or other interest, aﬁ’ectmg all or part of the Secured Asséts, the Lander

fmay open-a new account for the Borrower in the Lender's biooks. Without

- prejudice to the Lender's right to combine gccounts, nio money paid to the credit -
- ofthe Borrower in any such new account shall be appmpaat&d Eowar@js -or have
the effect ufdssc;harg ing, any paﬁ: af Eha Sequred Llabsiltaea AR :

‘£3?2 _: . IFthe L&nder doss hot Qpen B naw am’:ﬁunt smmedaa%e%y on reaaaipt m" ’2ha not;c&

- ar deemed natice, under claiise 13.7.1, then, unless the Lender gives express
written notice {o the contrary to the Bmmwer. all payments made by the Borrower

- to the Lender shall be treated as having been credited to.a new account of the-
... Botrower and not as having been applied in reduction of the Secured Liabilities,
Soas fr::m !:he fime z:rf re::egpt or dgemed rece;pt Qf the relevant nﬂtmg by the Lender, -

"lndulgenw

“The Lender may! at }tS dust:raimn grani %ame of &iher‘ mdu;geﬂce or. make any other |

RERH: S

arrangement, variation or rélease wuth any person hot beéing a ‘party fo this dead {wheﬁher or

ﬂot any such p@;‘san is }mnty habe WIth ihe Borrower} m r@sp@ct Gf any uf ?che Secured o

yyyyy

abshty of Eha Emrrawer for %he S&cur&d Liabilities.

_ ﬁeppmﬁt‘mﬂnt mf an Admlmstramr

1381, " The L@mde{ ma‘gg without nc;%:gc:e o Ehe Emmwa? a;apmﬁt any one o ‘more
persons to be an Administrator of the Borrower purﬁuam to-Paragraph 14 of
Schedule BT of the Insol vemcy Aot 1986 n? the. secur;ty constituted by this deed
o becmm@s enfmmaab
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14;:

qaZ.

15
15,1,

152,

) 153,

13.8.2. Any appointment under this clause 13.9 shall
13924, be in wri’tmg 51gned by a du v authorised si gnatmy of the'Lender;
Coo o ando T o .
- 13922 3 taka eﬁect i amardame with paragraph 19 of Sf:heduie B mf the
_ _ . '&nse!vemy Act 1986, :
13_;_9.:3. Tha Laﬁdar may apg:vly to the Coift for an mde;‘ removing an Admnnsstratm fmm o
- office and may by notice in wntmg in-accordance with this clauss 13.9 appoint a

replacement forany Administrator who has died, remgned been removed or who'
“has vax::atad t:zﬁ" te upf:n aeasmg tﬂ be quahf’ed

Furthar advances RETH : :
The Lendéer cnvenanta wath the ermwer that si shall perform its th!gaticlﬂs to mak@

' 'advances drder the Facility Agreement and -any. other loan agreements between the

Borrower and the Lenﬁer ‘fmm tme to: é;uma {mciudmg any mbhgaﬁsmn s make avaﬂable further -

_ advanc:es} : g _
_ 'Whe:sz securtty bemmes enf@meab&a 8 j-
S 14,

.Securﬁy heﬁﬂmes enfﬂmﬂahi& on Event of Eefauit :
The sewrﬁy constituted by this deed shall become mmedlately enforceable xf i Evant af'

Default oétu rs
Dlscretmn ks

After ithe sec:urziy canstituted by tms deezﬁ has basome enf@rﬁeabig the Lender may, m 11:55 .
-absolute discration; enforée all of any part of that security at the times, in the manner and cn _
the termis it thinks fit, am:i i:ake pnssessmn of and. hnkﬁ or dasposa fﬁ all-or any part of the: _

" Becured Assets.
: -Emfgrcament Q‘f securai:y
Enfmcemani: pﬂwem : : _ L _
' -_15\1’%-& Fur the pwpaaes Gf aii pswers impi ed. by s%atute the Secured Liabilities aré

:.'-ﬁeemed 1o have becarne due and payable on the date of this deed.

1 512 This- puwar of saile and other powers conferred by Section 101 of the LPA: 1925

“tas varied or extended by this deed) shall be immediately exercisable at any time
after the: secuﬁ%y c{:nsututed by thxs deed has hewme enfm‘caabia umder clausé
14 e : e -

-%5';-1';3, . _Sectmn 1{)3 af tha LPA 1925 daes I'Tﬂt appiy ‘Eﬁ Ehe sacursty cnnstztm@d by %i"ns-
.-: deed :

Extensmn of stat&targ pnwms af iaasmg -

The statuiary powers ‘of 3ea$!rtg and az::ceptmg surrenfiers c@nferred an. mf)rtgagees under

“the LPA 1925 and by any other statute are extended so.as to authorise the Lender and any :

Reteiver, at any tifne -after the: security constituted by this deed has become enﬁprceabie

-whether m s nwn name srm thai nf the Borrower, 1o

15, 2 1 gmm a iease oF agreemem‘ to iease
1522 _ 'acc:apt surrendsrs of leases; or '

'?5;2.-.3-;' - grant any mptam of the wholé or any par% ()f the Smured Assets wrth whatever :
o rights refatmg to-other parts ofjt, o : . o

whetheg nr notats pmm!um and cuntammg such cwenaﬂts on tha part of the Barmw&r and '

on such terms and conditions (including the payment of money ¢ a lessee or tenant oh a

surrender) as the Lender or Receiver thinks fit without the need 1o f:empy with ‘any of the '

“restrictions’ rmpc;sed by s&c{mns 09 arid 100 of the LPA 1825,
'Access on enfnmemem

1_.5.-_3-‘.’1; Ai‘ aﬁy hme aﬂer the. Lender has demanded payment Gf the Eecm"ed L;abahttes oF
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5.4, _ _ :
' At any time after the séclrlty cnnshtuied by thss deed has become enfofceable, or aﬁer aﬂyi ;

185,

168,

157, o RS
 Neither the hender any Rar:ewer any. Del egate not any Admm stramr shaﬁ be lable by'

15-;_'8';.' .

if the: Borrower defaults in the performance of its obligations under this deed or an
Event of Default is continuing, the Borrower will allow the Lender or its Receiver, -
without further notice or ﬂemand ;mmedgately to exercise all its rights, powers
'aﬁd remeadies in particular (dnd without limitation)” to take possession of any
- Securec Agset and for that purpose to enter-on any premises where a Secured
 Asset is situated (or where the Lender or @ Receiver reasonably believes 3 -
Secured Asset 1o be- s;tuazﬁeﬁ} mtheut mcumﬂg any Eiabm%y EG the Sermwef for,or
by-any réason nf that: entry e :

16.3.2. Atal iemea the Borrower must lse: lts. best e;‘ndeavour&s to atigw the Lender ar Its'
" Receiver access to any premises for the purpose of clause 15.3.1 tincluding
_-obtaining any necessary consents-or perm;ts of other pevsaﬂs) anci ensure th:«at jts
: -empiﬁyees anti ofﬂcers do the same a _ o 7

Pr"im* Senwi:}f

powers-conferied by any Securﬁ:y havmg pfll‘ji’lty fo this daed shall have becorme exercisable

- the Lender may: _
4544 “fedeam that ar any other pﬂGi’ Seeunty
' 1’5}1;2 pmnurﬁ z'he iransfer af that Eemur:ty to i’[ and _
R "35"'4 3' setﬂe and pass any ac:munt of the hmder of any pmr Securaty

The set‘{!ement and passmg r:)f aﬂy sucb Aceaunt paased shall, i the- absence f:uf any.
manifest error, be conclusive and binding on the Borrower. All monies paid by the Lenderto. - .
-an encumbrancer in setflerment of any of those accounts shall, as from ity payient by the
Lender, be due from the Borrower to the Lender o current dccount and shall bear interestat
the highest rate of interast in-any docum@nt emd@ncmg he Se::ured Ltabul:t%&s ard be .
secured as part of the Secured L&aizmt @8, _ o

Prﬁt&{:tﬁaﬁ of ﬁurd pameﬁ _ . . _
No pumhaa&r mmr&gagﬁee or ﬂé et person dedll ng; With thm Leﬂdm any Rece fver or Eiée egate ’

shal be mr‘;cerﬁed m eﬂqu e

A5 5 “E \Afhather any of the Secureﬁ Llabilmes have bemme due of payable or remain

: 'uﬁpam‘ or undlsnharged

15,82, -whether any power the. tendﬁf a ﬁecewer ar E}elegate is purpamng m BxEicise
o has bacéma axarcisable c;r is ;}reper ¥ ax@{casabla or .

1653, how any mcney pazd to ’Ehe Lender any ﬁeaewer or ‘any Del egate s '{0 be- o

.'ayplze:d

' Prmi&ges . . _ .
- Each Remwer and the Lander is antitled to aii me ngm:s POWETS; pr;wiegﬁs and ifmmunitie

conferred by the LPA 1925 on mortgagees and receivers.
Ne Emhulitg as maﬁgagm m p&massmn

reason of entering info pc&asess;m of a Secured Asset of for'any othér reason; to account as. .
mortgages i possession in respect of all or any of the Secured Assets, nor shall any of them' _
be fiable for any loss on realisation of,-or for any act, neglect or default of any nature i

~connection with, allor ar;y of the Secured Agsels "fﬂ!’ which a mortgagee in passessian might'

be Habla as su{‘;h _
Emnciuswa dissharga tc pumha'sam

' .The rec;éipt of tha L&nder or any Rec:ewer oF Dﬁi@g&t@ shall bﬁ | anﬁlusme dischmga tscr a0

purchaser-and, in making any sale ‘of cther disposal of any of the Secured Assets orin
miaking ahy dcquisition in-the exercise of their respective- powers, the Lender, and every
Receiver and Delegate miay do so for zany conisideration, in-any manner and on- any terms-.
that !t oF he i‘hlnksf .
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18,

181,

'1_5.2;

Cea

g The pawer to- appmnt a Recawer mnfarrad by this daaz::l shail be in aciclmon ta all statumry:
and other powers of the Lender under the insaivancy At 1986, the LPA 1925 or othenwise,

165 | - |
: The puwer to appoint 2 Recewer (whether conterred by this deed or by statute) shall be, and

468,

AT

Right of appropriation.
1591, Tothe extent that:
15944, ‘the Secured: Asaet& c:i:nsmuie Fmanma! Coilaterai and
18812 ihis deed and the obf;gatmns of the Borrower under it constitute a

Security Fmaﬁclai E‘-caétaterai Arrangemeﬂt

the Lender shall Have - the &'sght at any t;me after the 5ecunty sansmuted by this
deed has become enforceable; to appropriate all or any of those Secured Assetsin
ot towards the payment or discharge of the Secured Llabahﬂes tn aﬂy mder ihatthe
- Lender may, m }ts absolute discretiorn; detemﬁme S : _

15,92 . The vaﬁua of any Secured Assets appmpg’lated in accerdanaa wﬁh th;s clause
- shall ba the price of those Secured Assets at the time the right of appropriation is. .
exercised as listed on any recognised market index or determined by any othes
rethod that the Lender may salect {mc{udmg mdependent valua’ts&n) '

1583 The ermwar agrees that the methods of va%uatson prcw:fed for in this c!ausa are
: mmmerc;ai!y reasanabie ’for %he purpnses of the Fmanc;a% Coliatera! Regulatsans '

Receiver e

' -Appamtmen‘t

AL any tirme after the secuiity mnatﬁw;ed by thzs desd has hemme Enforcaable of &t the-
request of the Borrower, the Lender may, without further notice; appoint by way of deed, or

otherwise in writing, any one oF more pers:}ns cbhea Reaewar of al% of :any. paﬂ of the
“Setured Assa‘ts .

‘Refoval

:'The Lender may, wzthaut fuzther nn‘tase (subject tﬂ sﬁc’:mn 45 of the iﬂmlvenc}y ﬁ@i 1%}86 i 3
the tase of an administrative recezver) from time to time, by way of deed, or ctherwise'in

writing, remave any Receiver appamt&d by it and may, whinever it thinks fit, apmnt anew
Receiver in. th& p!ar;e x::s? any Receéiver whose appmntmant riay for any reason have

Cterminated,
ﬁemuneratwn

The. Lender may fix the remune-ratenn of any Recewer a;;pmnterj by zi’ wrthgm the fastictions
contained in section 108 of the LPA 1926, and the remuneration of the Receiver 3haﬁ Tbe a _

~debt secumd by this deed m the extent not athemﬂm discharged

'Pawar m' appazmmam aﬂdztlﬂnal 1o ﬁtammry puwesm .

and shall be: exercesable wntmut tha rastr’ ct ions cﬁﬁtameﬂ zn ser::tmns 103 and 109 of the
LPA 1925 c:}r atherw;se : : : . '

Pﬁwer ﬂf appa mment exermsable desgite pzmr agxpn;mm&nﬁs =

remain, exercisable by the Lamfer despste any priur appointment in respect of all or any padt

' _ ﬁf the: Secured Assets. -

&geni of the Barrawer

Ahy Receiver app@mted by the ‘Lender: under this deed sha?i be fhe agent of the 8er€}wer_ |

and the Botrower shall be solely responsible for the centracts, engagements, acls,
amnss:ons defaults, losses and remuneration of that Receiver and for liabilitiss incurrad by

that Receiver. The dgency of gach Receiver shallcontinue until the: Borrower goes into

liquidation and after that the'Receiver s‘haIE act as principai and shali not become the.agent
of the Lendar. '

' Powers of Receiver

General

27



172,

7

474

1711, Any Receiver appamt&d by the Lender urider this dead 5ha§l inaddition t6 thee
S pOwWers cmnferred on him by statute, have the pmwers set out in clause ‘E? 21
'ﬁEausa‘l?QS o o . e

17.1.2. Ifthere] s more- than oe Recewer hnidsng aﬁsce at the same tsme each Receaver‘ -
~ay (uniéss the document appointing hint states otherwise) exercise ail of the
- powers conferred ona. Recewer umer this c!eed mdwldua ly aﬂd tce the exclusion
~ofany Gther Ref}awer o o B

1713 -Any ex‘emrse by a Re;;;eaver c:;f an\y mf the pmwers gwer‘; by c!ause ‘E? rnay be on

_ _cmntalnad m c:&ause 1? ’%6) m' htmseéf
Repaw and ﬂsv&!np P’m@w?’iiﬁﬁ R

A Receiver may undﬂdake or cnmp e’te any wcrfrks of § repasr bualdmg or devﬁicpment on the
a F’ropemas and ‘may appiy for-and maintain any p[ar’mmg permission, development congent,
bilding reguiatmn approval or any aiher permission, cmsemt oF licence 1o carny ot any of
-the same. _ o

' Eurrender lea:sfes

A Recewer may gran% Df‘ accept &urrenc%ers of, any: leases r::ar tenancies affectmg any
Propery and may grant. any ‘other interest or right over any Property on any terms, and -

s;ub;ec:%i o any cund&twna that he th!ﬂs?ﬂﬂ ’!lt

a Emglay persunnal anr.é adwsers o

A Receiver may ;aﬁ:mde services an{i empiﬂy or esﬁgage any managars @fﬂc;em servants, .-

contractors, workmern, agents, other personnel and professional advisers on-any terms, and

- subject to any conditions, that he thinks fit. A Receiver may drscharge any suich persaﬁ or

175

178,

77

78

47.10.

A7

amy such person appa;n feci by %he Bﬁrrﬁwer
Make \fﬁ“f" eieﬂtmns -

A Remimf ma:; ake, avercige ar remke By v;aiue added tax {}ptmﬁ to tay s hi th nkt} fat
R&mun&r&&m;ﬁ o

| A Rec‘:@m@r may ﬁharge and receive aﬁy B DY way of ramunerat:cm {m sddition to-all ﬁmsts
g -cha@gag and SXpENSES mcurmd By him) tﬁat th@ Lemﬁer may pmsmb@ arggres with ham

Realssﬁ Secured. ﬁassew =

A Raceaver may cc}ﬂect aﬁd get ir th& Secured ﬁxssets or aﬂy part (}f them in ragpect z::uf whmh :
- he is appointed, and make any demands and take any proceedings as may seem expedient

for that purpose and take pmas@sszcn Qf the Secured Assets with like rights. -
ﬁﬁanage o remnstmﬁi the Barmwar's &:msmem ' }

A Hecewef may carry o, managa dava?ap rﬂmﬂstmct amalgamat@ or diversify or CONGUT- _
i carying  on, managing, deveinpmg, r@mnstruc:ting, amaigamatiﬁg ar dwarsifymg fhie

o busmass {::1‘* the E’iarmwar
478,

A Re:;ewer ray sell exchartg& camert mtc} m@n&y aﬂd realise ati ur aﬂy f;t’f ‘the Seﬁured N
Assets in respetct of wmch he is appointed in any manner {incl udmgT without limitation, by

{h:spase of ﬁemmd Aﬁé‘»&ts e

public auction or pm’ate sale) and gerierally on any teérins and conditions s he thinks fit. Any
sale may. be for any consideration that the Receiver thinks fit and & Receiver may promote,
OrConcurin prama%mg, a campamy o pumhase the Secured Assets to be sald . :

) Sever i xture& aﬁd fattmgs

A Recewer may sever and selﬁ separatﬁ‘iy any fixtures or fsmngg fmm any Pr‘oper‘iy wzthcmt- o
-~ the cansent of the Borrower. o

- Beali Baak Bebis

o S F{ecewer may sali and assi gn ai it any of the Eaak Dabis in. respec:t of which ﬁe is
appointed i any manner, and generally on any terms: and coriditions, that he thinks fit
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' 17.12.

474, o | | o
' A Receiver may bring, pmsecute enforce, deferd and abandon all actions, suits ard
_prcmeedmga in re tation 16 any of the Secured Assets as he thinks fit

- A78

17,96,

177, S . o | |
A Recew&r mayu uf he thmks f‘ t buf wzthout pre;ud e tc; the mﬁemmty in. Giause 2{} eﬁac;t _

| ~with-any insurer gny policy of | instrance: éither in lisu or satisfaction of, or in addition o, the
insurance requi red to'be mamtamed by the ﬁt@rmwer under thss deeﬁ

: 'iners under: the LFA '1925

A RECEWEF may Exem:se all px:;wers pmvaded far in: the LPA 1925 in the same way as i? he' _
“had baern duly appemi&d under the LPA 1925, and exercise all powers. prowded for an -
B} aﬁmmistraiiva r@cewer m Scheduie 1tothe msnivemy Ar::i 1986, .

1748,

A7

| A Recelver may redeem any r:mm' Secumty aru:i aett!e and pass:« the ascauﬂts tﬂ whmh fha-

721

17220

4723

“Yalid receipts

A Receiver may give valid receipt for all monies and execute ali assurances and 2hlﬂgs that

. may be prupar m des&e’abie fﬁr reahsmg ariy of the Secured Asseis.

17.13.  Make seftiements

A Racewer may maka any arrangement setttement of mmpmmise bﬁﬂv&&ﬂ ihe Bcam)wer

~and any’ mfher ‘person that he may thmk expadlent
_ 'Bring pme&edmgs '

-iimpmve the Eqmpmant

A Receiver may make Substitutms c;f ar ;mpmvamenis tﬂ th Equ:pmem as he may thm%ﬁ' :
-exr::aduent B o : : _ _ e

.'Make aaiés on 3@rmwer memhers e
A Recezver may make calls mndmcma Iy o ﬁncnﬁmtmna Iy an the members of the Barrcwer

in respect of uncalled capital ‘with- (for that purpose and for the purposé of enforcing -

“payments of any célls &0 made} the same powers.as are conferred by the articles. of
.:assmclatznn af the Berrower ofy xts directors in- respect: of calls authmtsad to be m:ade by
'jtham : :

Insure

B&rmw

A Raaewer may, ft:sr a;ny “of th& pugpasas au%hmr;sed hy ﬁns cirausp, 17, faise mﬂney by .
borrowing from the Lender {or frorm-any other person) either unsecured or on the security of

‘all.or any of the Secured Assets in respect of which e is appointed on any ferms that he

thinks fit {ingl ud ng if ihe LEﬁdeF f:c:msenis tee'ms umier whzch that securtty raﬂks i pﬁam’g.

o this daed)

Redeam priar $ecurlw

Security felates. Any accounts so seftled and passed shall be, in the absence of any

. manifest gror, conclusive and binding on the Borrower, 3nd the mome:s S0 paid shait e

deemed fo ba an expense pmper}y incurred by the Receiver,
Delagatim ' . ' '

A Hac‘awe’ar may daiegat& ms ;}Gwers in acmrdanm with this deed,
‘Absolute benefimai owner '

_ A F%ecewer may, in relation to any of the Sacurad Assels, exars;se a%i powars, authorisations
and rights he would be capable of exercising, ‘and do alt those acts and things, as an -

absolute beneficial vwner could exercise of do m the ownerszhag and managem@nt of the
Secured Assets or any: paﬁ: of the Secureﬂ Assats B

§ncudt—:ﬁml pawers

A Recewer may do’ any mheg' acts aﬂd thmgs that he:

17.23.1 . may cnns;dar desirable or necassaw fmr realtsmg any af %he Sez;ured Assa?s
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18.

481,

4820

s
EEH N

192

493 . S
' o Aii marﬁ es reaewed i:ry ‘the Lendez" a F&et}ewer or- a Belegaﬁe under this deed

20,

1?_1_':'2;3,:2; may-considar incidental or cohducive 1o aﬁy ‘of the rights or powers. wnferred on
a Resewer urder or by virtue of thls deed or law or : :

1?'23 3. anfuliy may of can do as agent for the Borrower.

_ B@i&gatgsﬁ
_ 'uemga‘tmn . e TR
_-'The Lender or any Recéiver may- dei egam {@ither gersera iy or sp&ssf z:a!iy} by power of

attorney. of in any. other manner ‘any person any right, power, authority or discration

mnferr@d on lt by thls deed {mc: uding the power of atmmﬁy gs‘;&ﬂ%@d under clauss 22 1}
: T&rms : ' '

- The Lender ar‘ad eax:‘h Recesver may- mak:e a deegatsﬂn on- the terms aﬂd cmnd;itoﬂs- '
. '.(sncéudmg %he ;}fawer to suibedel egafe) that it thinks fit, : : S

_ ';Naaiher the Lermier nor any Rec:ewer shall be in- any way habe« or- rasponsubie 10 ihe-
- Borrower for any loss or liability arpsmg from. any act default, orission or misconduct on the

Llablll‘ty

part of any Delegate.

Apphcaﬁan of pmt:ﬂed& ST

{}r»dar of appiimtmn of pmcaads

All mon;es recewed by fha Lendér, a Recewm ara Dal@gat@ pamuam‘& to this deed, after E:ha. B
secur&ty constituted by this deed has become enforceable, shall (subject to the. aiaxms ofany

“person having prior raghta anci by way v::xf vanat:on mf ihe LPA 1925} be app%aaci tha . :

fmmwng md&rmf;:irmrsfy _ R T s S
‘59’5 "é ind o towards payment Gf o pmwsmn fm a% mstg charges and BXpenses

Cinguired by oron behalfof the Lender (and any Receiver, Delegate, altornay or. '

dgent “appointed by it} urider o i connection with  this deed, and of all
- r@muneratm due to any Ricet \;@r umjw ar iy ccmnmtnmn with l:hsa dﬁﬁ*{“} '

1912, cinor towarc.ts payment of oF pmvgs o for tim Seaumd Lzabﬁiltleﬁ m any ore:ier and
R -mannerthatthe Lender d@t&rmfﬂes and S SR :

18RS i paymant of the surpius {sf ar;y} to i“ha ESoré"awer Gi’ D’aher person en%atéed tO i

: Agjpmpﬁatwﬂ BB ' Lo - -

Neither: the Landm‘ any Re{‘:em@r ‘nor any De!egaﬁe 5ha! be bu‘:‘suﬂd (wh@thier i‘jy mriue af
section 109(8) of the LPA 1825, which Is varied accordingly; o otherwise} to pay or
appmpnate any mcmpt {:ar paymem ﬁfat %Dwards zntefest rather than prindipal or niherwzse in

Suspenaﬂ accuunt

1. :3 "l may, -at the mscret ion m" ‘the Lenc&ar Recewer oF [}e!egate be nreﬁlted tc:t amy
suspense or secufities realised account; _

19.3.2. ~ shall bear mterast &f any,, &t the rate agreed m writmg between the Lender and
: the: Bc:rmwer and S o

19;3-;3'.= gy be held in that accc;unt fOi' 50 Icmg as. the Lender, Receiver or Deiﬁga%e .

-~ ihinks it

costs and ;ndEmnzty
200

Costs | | . o |
The Borrower shall, promptly on demand; pay to, or reimburse, the Lendér and any
Receiver, on g full indemnity basis; all costs, charges, expenses, faxes and liabilities of any

kind {inciuding, without limitation, legal, printing. and aut@f—pamk@t ﬁxpansm} incurred by the
Lender any Recewer or any E}éiﬁgate in amnnect on W1fh



2020 '

s T
24

22,

e

22. 7.

2041, this deed or the Secured Assets;

2042, .'ialﬁ'ng, holding, protécting, perfecting, preserving or enforcing (or attempting to'ds

o 50} any: of: the Lender's,. a Reaewers r::r | Deﬁegates raghtﬁ uncﬁer thag daacﬁ or
28 ’i 3 1akmg pmceemngs for, m’ recavermg, any D‘f the Sef;urez:i Ltah;éit!es '

‘tmg@iher With- mterest which shall a6erue ana be payabla iwathaut the need far any ‘demarid
for payment being miade) from the date o which the relevant cost or éxpense arose uitil full
discharge of that cost of expense (whether before or after judgment, liquidation, winding up .

or administration. of the Borrower) at the highest rate of interest in: any document ewdencmg
- thé Becured: Lzabaizt es .

"imﬂemnity

The Earrower shail mcﬁemmfy the Lencier eaah Remwer and each Deiegate -arnd thelr -

' *respective” employees and agenfs_ against all liabilities, costs, expenses, damages and:
. losses (including but not limited 1o any direct; Indiréct or consequential losses, oss of profit,

loss of réputation and all interest, penaities and legal costs (calculated on a full indemnity

‘basis} and all other pmfessmna& ccsts and expansas) suﬁered oa‘ meurred by any of them

arising c:ui nf or i sonnection with:

" 20,2,’1, the exercise or purported exercise’ e}f any af tha r&ghts pmwers authmaises or

dls;creilona vested m ihem Linder this deed or by iaw ;n respact of the Secured
Assats ' . . PRI SRT _ .

2022, ~faking, h@idmg pmiectmg perfecimg presemﬁg of enfmcmg (m‘ attempt;ng todo

; sa) the gecurity canstlmted by this deed; of -

2{323 Cany dafault t}r delay by the Bm;’mwar it parfmmmg any csf sts ﬁbhgatmns und@r o

this deed.

Aﬂy pasi: ar present emp oyee of agent may enfme tha terms of tms clause 2& 3 subjéiﬂ o
andi In accardanrze with the provisions of the Cantracts (Rights of Th:{d Pamas} Af:t 199@ -

Fm‘iher assurance

_ Further assurance _ _
'The Bcrrrower shall, at: lts owrn- expense take whatever aatmn the Lender orany Racewar.' '

may reasenabiy require for . _ : -
2911, araatmg perfectmg c:r pm%&zztmg the seeunty nterided ta b@ created by tms deed; -

2142 famirtatmg the reahaatm f:f any Secured Aaset or

2113 faci 1tatmg the: exerclsa of any r&ght pnwer auihmrty oF dmcretmn axermsabte byf
Ehe E_ender ar any Hemwer in rasp&cﬁ ofany 8acured A:;set

mciucimg. without 3|mltatlan {if the: E,ender m Recewer thmks it ax;ﬁewenﬁ) the executmn m?' S
any transfer; conveyance, assignment or assurance of all of any of the assets forming partof
{or intended 1o form part ofy the Secured Asssis (whether to-the Lender or to its mmmee’) -

‘and the giving of any notice, ‘order. or d:rect:cn and tha mak ng of: any ragmtratnﬁn -

Power of attarney

) Appmniment of att&rneys - _
" By way of se(:unty the Barrawer 1rrevacably appcmta the Lender avery Ree:ewer and Bvery

Delegate séparately to be the attorney of the Borrower and, in its name, on its behalf and as
its act an::& dead 1o exeeuﬁa any documents and do any acts-and thlngs that:

221, 4 iha ermwar is requxred to execute and do under ti’ns deed or

221, 2 any attomey d&ems proper 6r cﬁes&rahi& in exermsmg any af the ngms powers,
_ _-1 authorities and discretions sgnfarred hy thfa de&d or by iaw on the Lender, any
Receiver or any Da!agat@ ' _ :

: Ratlﬁaatmn of acts of atwmeys _ . .
The Borrower ratifies and confi rie, and agrees to ratﬁfy and confirm, aﬂythmg that aray of :tg
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73.

74,

541,

242,
25,
CEEAL

252

6.

261

260,

363,

attcmws may do in the: proper and lawful exércise, or purported exercise, of all or any of the -
rights, powers authorities and discretions referred to in clause 22.1.

Re!eaae

' ‘Subgec::f ta alaﬁse 20, 3 it the expzryf Df ‘t?‘ie Secunty Permd (bui nm utherwase} the: Leﬁder o
_ ghall, at ihe r"equest and cost of t?"m Borrower, take whatever action is necessary 1o

_ 23 1, 1 ieaﬁe the Secured Assets frcsm me sacurzw mnsiimted by this: deed and
23, ’3 2. -_1 reassegn the S&cur&d Assels t the Earmw&r ' e
: ﬁSSIQﬂm&ﬁi am‘i trﬁnsfzr S

Asmgnm&m l:s=y L&nder

7 B B AL any ‘Exme wﬂhmut the conserst of the Barrawer the Lenr:ﬁer may asazgn or

transfer any {ar all of its rights and obiagatmns under this deed.

7 R R - The Leméezr may disclose to- any actuai or proposed assignee or transferee any -

infermation in its posseéssion that relates 1o the Borrower, the Secufed Assets dnd
thig dead that ih@ Lender cmns;deft«s appropnate . o

-Asaugnmem by Borrower : o o
. The Borrower may Aot asaign any of its rsgh&s or transfer any of sts rightg or @b!lgaﬁmns .

undat Ehls daﬁcﬁ
Set”ﬂ’ff L RO

" 'L&ndar 2} rrght of set- c;ﬁ : : : . ; .
o The Ler‘tder miay at any time sef off any §Eabmiy mf the Emrrﬁwer tc: the Lendef agamat any

liabiity of the Lender to the Borrower, whether either liability is present or futire; liquidated or
uni;quadateﬁ and whether or not either aability arises under this deed, If the Habilities o be

- set off are expressed in different cufrencies, the Lender ey convert either lability at.a
“market rate of exchange for the purpose of setolf. Any exercise by the Lender of its rights .
~under this-clause 25 shall niot hms% or. 3?&3@% any ofh@r rghtg or remedies available to it under

this deed or mtheiwzﬁe

: -Exclu&iun m’ Eormwms r;ght uf zs&tuuff

Al paymeats made by fche Et}mwer icn the Lende«r under this d@ed shai! be mada wsmoui Emy
sabaff, enunt&m#a:m deduﬁhﬁn af wathhﬂidmg {other than any deduction ar wgthhr}ﬁdmg of
tax s requ;red by aw} : :

Amandman% wawws amf aﬂnsems _
'&memmenm '

No amendmernt Df thas deed shalr b@e effeciwa uniags; it bs.in wrzimg and ssgned By, o on
behalf of, each party (or nts auﬁhmr&%d f&prsﬁ@n‘taiwa}

. Waavers and aaasanm _ : . .
28240 -.fix waﬁver of any wght or remedy under thsa deﬁd or by -(&w, or a@ny cﬂnseﬁt glven

under this deed, is only effective: if given in writing by the waiving or consenting

‘party ‘and shall riot be deemed a waiver of any other breach or defaull. ft-only

appiies i the circumistances for which it is giver and shall nm prravem the parly
giving it fmm subsesquenty re&*ymg on ‘the re&evant prw}sazm e _

26292, A failire to exee'clse ‘ora deiay in exercrsmg, any rrght or remedy ;srmwded ur’ider
“this deed or by taw shall not constitute a waiver of that or-any other right or’

- remedy, prevent or restrict any further exercise of that or any other night or
‘remedy or constitute an election to affirm this deed. No single or partial- axercise

~ ofany right or remedy provided under this deed or by faw shall prevent or restrict - |

' ~the further exercise of that or any other right or remedy No-election to affirm this
deed by the Lender shall be effective unless it is in writi ng

Rugnts an:i reinedies
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27,

274

28,

29,

36.

3041,

302 | |
 The secunty consti tuted by this desd shal! remain in fuil fame and affem asa mntsnu;ng“

security for the Secured Liabilities, despite any sefflement of account, or intermediate
: -payment or other matter or thmg, uniess and untif the Lender dtscharges this deed inwriting.

303

304,

The rights and refvedies provided under this-deed are cumulative and are in addition I:sl:%i arad
not exclusive of, any rights and remedies pr::w ded by taw.

Sevamnge

' -Severanm o

Tf zany pmwam {m’ iﬁari: of & pmwswn} mf this daed is-or becames mvaltd ilegal or -
unenforcesble, it shal be deemed modified to the minimum sxtent necessary o make it

- valid, fegai and enforceable. If such medification is not possible,. the relevant: pmv;smh {m‘

part of 2 provision) shall be deemed deleted. Any modification to or delefion of a provision.
{or part-of a provision) under thls aiause shadl - not affect the legality, validity and -
enforceability af the rest af thns d&&d

. {:ounterparts
-cguntwparts

Thzs deed may. be executed in any humber of mun‘serparts eash af which' when execut&d :

and delivered shall constitute a- t:iupimte orlgma# but-all the counterparis sha! together
-c:mnst;tuie one desd. . _ _ :

“Third’ party r;gms
Third: party rrghts

: Exce;:i Hs axpressiy prcwde(i elsgwhersg in th;s deed, & persan who is rot 2 paﬂy to this
" deed shall not have any rights under the Contracts {Rights of Third Parties) Act 1989 to

gnforce; of ‘enjoy the bensfit of any term- of this desd. This does not affect any ﬂght or

. mmady c::f & thsrd party whnch axists, oris auaﬂabie apar’f fram that Act.
 Fuither pmv;siuns B '

%ndep@ndem s&curiiy

The security’ constetutad by this deed shall be in a:ﬁdrtwn to, and mt:iependent af any other

secuiity or guarantes that the Lender may hold for any of the Seciired Liabilities at any time. -

. Né prior security held by the Lender gver the whole or any part of the Secured Assets shail

merge i ffie semﬂty c:raated by tms deed

"fznntmuirsg sacuraty

_ Dm{:harga mnditwnal o

Any raiaase dzscharga or sa%tlzam@ﬂt betwean tha erower aﬂd the Leﬁder sha!i be deem&d'
conditional or no payment or security received by the Lender in respemt of the Secured
F_iabuéatiﬂs being avoided, reduced or ordered to be refunded pursuant to any law relating to
insolvency, bankruptey, winding-up, :acimzmsiratmﬁ z’ec&wemmp ar amerwme Despzte any
suchrelease, discharga or settlement : SIS : B

3031, the Lender oF its nominee may mtam ih:s dead and the senunty czreated by or
- purswant to it incliding all certifi cates and documents relating 1o the whole or any

part of the Secured Assels, for any period that the Lender desms necessary to .

- provide the Lenscier wféh sacum:y ag:amst any suc:h ave;:dsnce reéuc!:ion ot order
for refund and : : o S R :

3'{};3;'2,-.' - the Lender miay. recﬁverthe value of amgunt cxf suﬁh SEcind Ey of ;‘myment fmm the'
- Borrower subsequenty as if the: release, d&scharga or settlement had not
ocourred, - : '

) Cerhﬂcates

A certificate or ciet@rm;ﬂatmn by the: Lender as to any amourit ‘rbr the time bemg die ot
fiom the Borrower urider this deéd shai! be, in the absence of any midnifest éfror, conclusive
ewdenc& mf the amcunt due . : '
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305,

31,

S

a1

31.3.
a4

315

32

324 -

Cm'nscrlidatu}n

The rﬁstrzciim on the right:of consolidation contained in section 93 of the LPA ‘5925 shai! nc:rt:
“apply to ti‘u& deed o .

Noﬁsas _' R

: ﬂei;wew

Eaﬁh nmttce:« or cher co‘mmunmatieﬂ reqmred tﬁ b gsven ‘to a. par&y ur‘tder or i connemz{}rs _
with: ‘m;s daetﬁ shali be! _

a1, ‘E 1. i wrr’tlmg, _

311‘21 ﬁeiwer&ﬁ by hand by pre- paad ﬂfﬁwlass ;:ms*: ar. ather Figxt wwkmg ::iay del very"
S Sl e:e or. sem by fax;and o o

3145 sentto .
31431 the Eormwer at
' Bishop Fleming LLP, 10 Temple Eack Bri st&}i 551 BFL
‘Altention; The ilﬁsrectors
31 32 the Lendeasr at L
Third Floor, Ona New F‘atter Laﬁe Lﬂﬂdcm EC4A 1AM
Altention: The i’.‘#irectars

~or to-any other address ag i nataffeﬁ in wntmg by Brie paﬁy 1o the ather from tirme
odime. '

' ﬁemmpt hy Barmwer o _ . .
: Pxny nf;:@tace or mher cmmmumc&t;on tha’s fhe Lemﬁer g;vm m the BG?’TE}WEF shall be deemeﬁ iD

Fave been reaesved _ : S L
oo PEREE o deiwemd by ham:i ai’ ihe trme gi is. iaﬁ at the relevant’ address L

'-331'.2;21' S ;msted by preﬁpa:ﬁ fsrst—cEass ‘post br other next working day delivery sew:ce on

- ‘the second Business Day after poﬁfmg. and

3’3 2. 3 if sent. by fax, when rez:c:ewad u‘g !eg ible foerm

A mt:ce or uther mmmumcatsnn given as des&r;bed in clause 31 2.4 or clause 3125 ona

- day that is not a Business Day, or after normal business hours, in the place it s received; . 3
“shall be {iesmed ta hawa been rec@weﬁ an th@ next B{gszness Day.. L

Racelpt hy Lend&r _ . . o
Aty nc}t;ce or other c@mmum@atmn given tu the Leﬁder shaiﬁ be deemed Ef} hzwe been

- received Gﬂiy ot actual recslpt
Sewme of prﬁceeﬁmgs

' This Giause 31 dae& Hot appEy m the sefvics of any ;&roceedmgs or other u:iacumﬁms m any”
_legai action or, whar& a;zplfc:abie any arb;tratmn of cther methed ot dmputa rasoluimn

Bt nmfm& b}f e-mali Rt o _ :
A rmtice« oF t}ther m&mmumc&tmn gwm under QF ec:amactscm wﬁh Ehla daed zs no‘c valid |f'

A by & -frail.
Gﬁvemmg faw arnid jurisﬂim:imn

Gﬁvemmg iaw

““This deed and any dzsputa of claim arising out Df or in sonniection with lt orits sub}ect matter .
“or formation - {including non-contractual disputes or claims) shai be govemed by and
- consfrued in accordance with the: law of England and Wales. .

asg

Juﬂsdlctiﬁn
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Each party: trremcabiy agrees that, subject as provided-below, the courts of Eng tand and

Wales shall: have exclusive junsdmtsan over. any dispite or claim arising out of of in
connection with this desd of its sub;@cl matter or formation - (iAcluding noA-contractual
disputes ‘or claims), Mothing ‘in this- clause shall limit the wght of the Lender 1o take
proceedings against the Bnrrower in any other court of competent Jur;sdratlm not shall the
taking of proceedings in any one of more Jjurisdictions preciude the taking of proceedings in -

any other jurisdictions, whether comurrently ar mt ie:i me extent Qefmatted by tha faw of

sueh other;ufssdmnan R

433 Other sefvice |

The Bgrrﬁwer krrevccabiy mnaants o any prccess in. any Eegai aﬂﬂﬁﬁ o7 pwceedmgs under B

ciamse azz hemg sewed an ;f ;n acwrdance wnn the pmwsmns uf ims deed reiatmg fo '

' aﬂy ather maﬂner permit’cec% by faw.

. ‘E‘his dcmument has hee;w exemied gsa deed and ia dehvereci and taiﬁes effect on: the data sﬁa‘teci at
the beginnt ng of it _
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..Sﬁi-%E’ﬂHLES‘i . %aQﬁERW‘ _

{1 The freehold propery kn@wn as 23 (:athezrme Street mee {BAﬁ 15*8} registered at the Land
: Reglstry wzth tstle number WS?%ES _ _ _

i (2} Tha freehmic% pmperty knawn as Ea Baﬂcax mea (BM’E EEQ} registered atthe Laﬂd Raglstry
.:_'wath tstle number WSBQMB _ : : : S _
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o '_:d;rectnr

s EKEGQTEG ﬁNB EEELIVERED as a-..'_' :
- DEED by L
- ACME FLQORING ANB PAV!NG S

L LIMITED. o f
cacting by B2

e 'm ﬁh& preseﬂce :3f
S-;gnamre- ef wziﬂess; -
Name of witniess:

. hddress of witnsss:

. EXECUTED AND t:}ELWEREﬁ asa
- DEEDDy

- SEVCAP | LMT&Q

S acting by ... RS g
---{._'cisz’ectm" RO o

: _m 1he FHESEHCE «:rf
o Slgnai;ure of wztness
o -Namﬁ of wsinem

e Address-mf witness: .

L TERRY

M Gl A CHA

Law
5&1!%

-;3.'3;-

Rf'LMﬂ&WM aﬁgum;m
Baw
w&ﬂ
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