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PERCY & REED SALONS LIMITED

ABBREVIATED BALANCE SHEET
ASAT 31 MARCH 2013

Company Registration No 08152131 (England and Wales)

Fixed assets

Langble assets

Current assets
Stocks
Dibtors

Creditors amounts falhing due wathin one year
Net current habalities
Total asscts less current habihnes

Creditors amounts falling due after more than one year

Caputal and reserves
¢ alled up ~hare capital

Profit and loss account

Sharcholders' funds

2013
Notes £ £
2 195,179
17,520
55,767
73,287
(339,219)
(265.932)
(70,753)
(18 250)
(89,003)
3 140
(89,143)
(89 003)

| or the financial penod ended 31 March 2013 the company was enttled (o exemprion from audit under seenion 477 Companies ot
2006 No member of the company has deposited a notiee, puesuant to scetion 476, requiang an audee of these financial statements under

the requirements of the Companies vet 2006

I he dircctor acknowledges s responsibilities for ensuring that the company heeps accounting records which comply with section 386 of
the et and for prepanng financial statements which give a toue and farr view of the state of affars of the compamy as at the ond of the
financial penoed and of its profit or loss for the financal punod m accordance with the requirements of scetions 394 and 395 and which
otherwise comply with the requirements of the Companies Act 2006 redanng to accounts, <o far av apphcable to the company

L hese abbreviated accounts have been prepared in accordance with the special provisions applicable to companices subgct o the small

companies regime within Part 15 of the Compames Act 2006

\pprorved by the Board and authonsed for ssuc on /o% Z/ZO/¢

Paul Percival

Durector




PERCY & REED SALONS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THFE PERIOD ENDED 31 MARCH 2013

1 Accounting pohcies

11 Accounung convention

I he finanaal staternents are prepared under the historical cost convention, on a gomng concum basts which 1 dependent upon the
contanued support of the directors

I'he company has taken advantage of the exempuon 1in Financal Reporting Standard No 1 from the requirement to produce a
cash flow statement on the grounds that it i~ a smail compam

12 Comphance with accountung standards

[ he financeal statements have been prepared 1n accordance with apphicable United Kingdom \ceounung Standards (Unuted
Kmgdom Generallv Accepred Vecounung Practice)

13 Revenue recognition

Turnover represents amounts recetvable for goods and services net of VAT and trade discounts

14  Tangible fixed assets and deprecianon

Langible fined assers are ~tated at cost less depreention Deprecianion s provided on all tangrble fixed assees at mies caleulated to
write off the cost less evtimated ressdual value of each asset over s expected useful hife, as follows

Plant and machinen 33% ~traaght linc bass
Fuxtures, fittngs & cquipment 20% ~traght linc basis
15 Stock

Stoch s valued at the Jower of cost and net realisable value Costineludes all direet costs incurred 0 bringang the stochs to thar
present locanon and condmon

I'he purchasc cost of rw maternls 1s caleutated on a firsean fiest out basis Net reabimable vatuc s based on csamated ~dhng prce
loss further costs eapected to be mcurred to completion and disposal

16  Deferred waxanon

Deferred tx 1s providud in full on uming differeneds which tesult in an obliganon at the balance sheet date 1o pas mosc tax ora
night to pay lews tax, at a future date at rates oxpected to apph when thoy erystallise based on current rax rates and law Liming
differences ansc from the mchusion of gems of mecome and cxpenditure m anatnon computations m peniods different from thow
m which they arc inchuded in the accounts Defuread tax s not provided on tming differences ansimg from the revaluaton of fived
assets where there s no commitment €o sell the assers Defurred tax asscrs are recognisd to the ovtent that s regarded as more
Iikely than not that they will be reeovered Defurred tax assers and habihnes are not discounted




PERCY & REED SALONS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2013

2

Fixed assets

Cost
At 20 July 2012
Addiuons

At 31 March 2013
Deprecianon

A 20 July 2012
Charge for the penod

At 31 March 2013

Net book value
At 31 March 2013

Share capital

Allotted, called up and fully pad
118 Ordinarv ~hares of £1 cach

22 Orcdinare B shares of £1 cach

Tangible assets

£

214,378

214378

19,199

19,199

195,179

2013

118
22

140




