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Registration of a Charge

Company name: GYMSHARK LTD
Company number: 08130873

XAEKK3CG

Received for Electronic Filing: 26/08/2015

Details of Charge

Date of creation:  24/08/2015

Charge code: 0813 0873 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08130873 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08130873 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8130873

Charge code: 0813 0873 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th August 2015 and created by GYMSHARK LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

26th August 2015 .

Given at Companies House, Cardiff on 27th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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I o ' .
This Debentive by way of dead made the 2 dayof ﬁ ’u‘ﬁ? ek 28 R

Between (1) Gyshark Tad
MNumber OR13087%  (the * Company*) and

{2y HSBC Bak: ple ("the Bank”y (registered in England number 14259 whose address for service Tor entry on the
register is: Securities Processing Centre, PO Box 6304, Coventry, CV3 91V

WITNESSES as folfows
Drebentare ax secarity for the Debt
1. This Detienture shall be security for the payment and discharge of the Debt mentioned in Clatise 2 below.

2. The Debt ig 4l money and labilities whatever, whenever aad however incuried whether now or in the
fumife dug, of becoming due, from the Company to the Bank ("the Debi").

This includes.: bat is not limited to;

(&) overdrafis, loans or other facilities and furtlier advances of maney,

(b) guarantees and indermnitics to the Badk and any of the Company's other contingent liabilities;

(£ discownt, commission and other lawful chiarges and expenses; '

(e} interest in accordance with any agreerent between the Company and thie Bank sad, if therg isno
agreemment, interest o ainy mdney-and Tabilities due frarm the. Company at an annval rate of ‘%%
above the Bank's base rate from time to (img compuied and conpoundad monthly ard/or according
to the Bank’s then current practice. Tnterest as above applies before and wfler any dersind or
Judpemen;

¢} money sgreed tobe paid by the Company under Clause 23 below.

Fhe Agreement 1o pay the Débt

3. The Company agrees o pay and discharge the Débt when the same is die to be paid and discharged. T
ackndwledges that the Debt shall, in the absence of express writlen sgrceiment by the Bank to §.1m COTIrary,.
Bz due and payable 16 the Bank upon devend

Security piven over the Company's Assefs.

k. The Company, with full tithe guarantes, and a8 security for the payment and discharge of the Debt,

charges:=

{a) By way ol legal mortgage all frechold (ricluding commantiold) and leasehold land now vested in the
Company {ogether with all tuildings fixtares, fittings and fixed plani and machinery now or al any
tinte afterwards on it This fncludes (without Hmitation) the land described or veferrid to in Part | of
the Firsi Schedule befow subject ondy 1o the other morigages or matters (if anv) mentioned in Part 2
of the Firsi Schedule below,

{(b) By way of first fixed charge, the chattels (including all-additions and iinprovements to, and
replacements of. them from Hme to tinie), sceurities, intelloctual property and/or otlisr property
ientioned i the Second Schicdule below,

Prbenture Db (11706 Revision) 2of 20 Banlds Rl SCE321164056H



(&) By wayof first fived charge (except asalready charged abiove); -

y Al the present dnd futire right; ile and intorest of the Company 10 or 1o any frechold
{irichidsrip commanhold) or leasehiold tand-or other immovable property whirever situated
and all fixtiires, fittings and fived plant and mechinery now o at 4oy tite afterwards o i,

iy Al chattels iow oral any line afierwards belonging t the Company, This exilhudes any of them.
for the time being fmmmg;, part of the stock in frade or work-in-progress of the Company or
which are, for the time being. otherwise effectively charged by way of legal mortgage or fixed
charge by this Debenture.

(i) Thebenehit of all rights, licences, puarantecs, ront deposits, contracts, deeds. undertakings
-and warranties relating fo sy land ot other propery mentioned above andfor {o any trads or

business from time to time tarried on by the Company. '

{rvy All book debis and other debis and monetary claims and-any rents, Hcence foes or other payments
due from any lessee, licenses or occupier of any immovahle property wherever situated novw or
st any time afterwards due owingor incuried o the Company. Tn addition, the full benefit of
all goarantees-and securitics for them and all liens, reservations of title and other righty
efiabling the Company to enforce any sucli-debts or claims (collectively called the "debts"y,
This exclirdes such debts and claims (if any) as the Bank méay from fimeé 1o me have agreed
i writing with the Compary which shill not be subjedt to i frved charge and also such
debis and claims asare charged inaccordance with paragraph (v bélaw.

(V) Anycredit balance on afly aceotint of the Company with the Bank:

(i) Any eredit balance on any account of the Compiny with any bank (other than the Bank) or
other perstn,

(it} Al goodwill and unealled capital for the time berng of the Company.,

{9115} All simksi sh'm:s d::bcnwres l:rcmcis. Laau capuaj zmd c;ther secm‘mu; m“ &y dmmpimn @F

ihu Cﬁmp&ﬂﬂ in *iddt fion.

iy ol rights to subscribe 1o oF convert otlicr sepurities into o atherwise dcquire any such
securities novy or at any me aﬂem'ards hﬁ-lmagmg to the Company,

(b all dividends, iriterest and-other income and afl other rights of whatsoever kind doriving
Trom or inidenial to, any of These (togeﬂm with anv securities imentioned in the Second
Schedule batow, coltectively called, the “securitica™:

(i) All letters patent, trademarks, service matks, desipns; utility models, copyrights, desion Tighis,
applications for registration of #ny of them and the right i apply for them i any part of the
world, Tn addition, motal rights, tnventions; confidential information, kriow-Tow and tights
of & similar nature arising or subsisting anywhere in the world i relation to-alt or any of the
above (whether registered or unregistéred) now or ar any time afterwards belonging (o the
Compary (together with any of the same mentoned in the Second Schedule bislow,
collectively called the "intellestual property™y

(xy All policies of Hife insurance or assurance and all rights and claims . which the Comipany is
oA, OF may At any lime aficrwards, becorne entitied in relation to thi proceeds of thiein ot of
any other policies of insurance of dny description (including. without limitation, the
msurances mentioned in Clanse 8007 below),

{xiyAll rights and other property to which the Company is niow, o may at any time afterwards;
become entitled as & result of or inconnection with, any procecdings threatened or
comimenced under the Insolvéncy Act 1986 or any sinvilar legislalion in any jurisdiction,

(i) The benefit of all sgrecuicnts Tor the provision by the {‘@mpam« to arv person ol any loan.or
-eredit or other linancisl accommodation of sny c:‘lwcnpum {inclacing, withoo! lmitation, any
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“into b},_ thc: (“ c}mpaﬁy _
{xiity  The procesds of sale of any property wenuoned above;

By way ol floating charge, all e undertaking of the Company and 4ll its proporty whatsoever und
wheresocver both present and future. This will not include. any part of the same which is, for the
filne being, effectively charged by way of feaal totteipe or fixed charge by this Debenture and
recognised as-effectively so charged wader thi laws of the jurisdiction in which the same is situated.

The preperty refereed 1o in paragraphs:(a) (b) () and (d) above is collectively called the "charged
properry”. The property referved to in paragraphs (a) (b and () (together with any property Tor the ting
bheing effeciively charged by way of fixed charge by thapplication of Clause 5 bizlow) is collectively
calted the "Tived charged property™.

Bank's ability to convert Floating Charqe

5

The Bank may, by notice in writing 1o the Company, convert the Aoating charge éreated by Clanse 4(d)
above ito-a fixed charge in respect of such of the property of the Company as mav be specified in such
notice. Tt may do se,

)

if on the happening of any of the evenis mentioned in Clanse 11 below: or-

(it) it appoars 10 the Bunk that such property is in danger-of getrure, distréss, diligence or any other form

of legal process or'that the same, and/or the security now created in respect of it, is otherwise in
feopardy.

In eithier event, the ability of thie Company to deal in any way with such property shiall cease
except 10 the cxtent that the Bank may otherwise agres in weiting.

Restrictions on Company

5,

The Company shall not, except with the prior written consent of the Bank: -

(a}

(b

{c}
(&)

create, or atiempl 16 crgdte, or atlow to subsist over all or any of the charged property; any niortgige,
charge, len, pledge of other Security other than this Debenture and the morlgages or imatiers (if anyy
mietioned in Pan 2 of the Firsk Schedule below: or '

allow gy tangible property; forming part of the fixed charged property, 1o leave the possession of the
Company (except for the purpase of necessaty Tepair ar mainienancey or W ‘b used by any person
other than the Company or for auv putpose other than in conneciion with e business of the.
Company, or

release, exchange, componnd, set off, grant time or agree to any other arrangement in respect of, or
i any other way deal with, all or any of the debts except 88 expresshy allowed by this Debenture; or
part with, hire, Tend, sell, assign or dispose of all, orany part of (or any right, titte or intérest in); the
fxed charged property of all, or {except by a sale or disposal in the ardinary course of the Compiny
business and for the picpose of carrving on the seme)any part of the remainder of (he charged
propecty.

Land Registry Restriction

7.

Intrespect of any part of, or interest in, the fixed charged praperty title (o which is or becames. registered at
HM Land Registry, the Company applies to HM Chief Land Registrir lo-eater the folloswinig restriction on.
the Propristorship Register of the title of al) such property: -
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"No disposition of the vigistired estate by (he proprictor of the repisterad estate 18 16 be rcgls{cmé withow
a Written consent signed by the proprietor for the time being of the charge dated.  2-H & ™
i favenr of the HSBC Bask ple reférred o fin the Clarges Repister™

Company's Oblizations to the Bank

8. Uniil this Debenture is discharged the Company will: -
{(a) (i) Tosure, and keep insured, the chiarged property with such maurer and agalust such tisks and in
such amounts and otherwise upon such tzrms ag the Bank may reasonably require. If the
Bank makes no requirement. then in accordance. with accepted prudent business practice from
Time to five in respect of property of the same type.

iy Punciually pay all premiums and, other mioiies necessary for keeping up such ingurances or any
ather insurance referred 1o in Ciduw 4{e)Exy.

G See that the interestof the Bank is oted uponail p{)hczcs of such mstrance or (if the Bagk
reasoniably so requires) that the policy 15 held in the joint names of the Conipany and the.
Bank,

(iw31f the Bank reasonably requires; produce to, or deposit with, the Bark all such policies and the
roceipts for all premium and other pavinents necessary for effecting and keeping up such.
piolicies.

(v} Promptly notify the Bank of anything which may give rise to a claim under such policvlies) and
ensuig that nothing is-done or ot done as @ consequence of which any such policy might be
adversely affected or which may increase the promivm payable,

(viyNatify thie Bank prior to taking xov steps to-apert an account with any bk (other thar the Bank}
of ather petsan,

ftis agreed (whether or not this Debentare shall have become enforceable) that: -

(i) The Bank may (but without being under any duty to-do 5o and if | i reasonably considers it
niecassary (o do oy itself effect such insurances. IF it does so, the Company shall be lable o
the Bauk for the expenses incirred by the Bank in dmng §C,

{iiy  All sums st any time payabic under any such policies of insurance shall (subject to any prior
rights and claims.of any third party) be paid 1o the Bank. IF the same are nob pmd direetly to
the Bank by (he insurers then the Company shall be trustes of them for the bensfit of the Bank
urd sThall account to the Bank dccordingly, The insurance moies shall at thic option of the
Hank be apphed (subject to Clause 28 below) i or towards the pavmeut or discharge of the
Digbitorin- miaking good or recouping c\pmd;mm i fespest of the loss or damage for which
‘such s are received.

() (i} Keep all buildings on-any land ¢harged by this Debarnture and all fistures and plant and
machinery on and 1 theny {and all other tangible property somprised inthe charged property)
_ in-good and substantial repair and-condition:
iy Whenever any of the said buildings, ﬁ*«ztmcs fittings or plant and machinery aredestroved,
damaged or deteriorates, inmediately repair, replace and make pood the same, If the
‘Company shall fil to-do so, thon the Bank shall be enfitlzd (but not bound) w do so instead.
() Mot withowt the prior written consent of the Bank: -

(i} pull down or remove the whole-or any part of any buildings forming part of the land charged by

this Debenture:

(it} sever or unfix or remove any of fhe fxiures or fittings; or

(ity  -cxcept for the purpose of effecting necessary repairs to them or of replacing the same with
niew or-improved models-or substitutes, romove. Ay of ﬂm plant and machingry huicmgmg 0,
or in-use by, the Company.
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(dy (i Carry onoang trade, business or ugiicultural use on any land now or afierwards tised by (i
Company for the purposes of trade, busingts ordgriculture. Tt shiall do so-in accordance with
the standards of good managenient from {fme o time cutrent 1A the trade or business or (in
‘the case of agricultaral use) with thie standards of dood husbandce, Traim time fo time. 1 shall
alsa do so inaccordaice with the dUﬂiGFlSﬁd pi*znmn}: wse-of speh land,

(i} Obtain, maintain and comply with all licences, consents and other autharisations (inchuding,
without limitation, environmental permitsy and effeet all registeations which migy be nocessary
or desivable in relation to all or any part-of the chiarged property orany business or other
activity Trom fime 1o time cartied on by the Company,

8y Mot without the prior written consent of the Bank: -

{1} carry out, or allow to be carried out, on any land charged by this Debenture, any devélopment as
defined in the Town and {,ﬂmﬂw Planning Act 1990;

(1) enterinfo any dgreement under Section 106 of the said Act; or

(il change, or allow {o be chianged. the use al any such land,

(0 (i) Observe and perforn all covenants, stipulations and conditions which from time o line affect
the use or possessitn of the charged property whether arising under any Teage, Commonhold
‘Commmnity Staternent, or other agreement tnder which the charged property is held.

{1ty Punctoally pay all rents and other payments ‘beconting due, or o beconte due, tnder-any lease
Commionhold Cmmmtmw Statement ot other agreement mentionsd above.
(i) Ithe Bank so réquires, produce to the Bank evidence sufficient 1o reasonably satisfy it that
the reguirenicnts mentiovied above have been complied with . N
{8 () Comply with.all statutory and-other regulations affecting the charped property. This will include
all environmental faws and environmenital permits applicable from tine 1o tdine w all o any
“part of the charged property of any business ot ather activity Troim time-to time éarried on by
the Campany. '
(i) Not allow any circumstances to arise which could lead: -
@) 1o any Sompéetent authority ot other person, takigaction, or making a claii wader any
envionnental Taws Gieluding the requireriient to clenr up any contaminalted land or the
rcmmtmni sus.pcﬂﬁmn variation or non-renewal of any environmental p;rmrt) {r
by tothe Company having to-take action to prevent the possibility of any sach action or
claim.
Lty I‘ndcmniﬂ- {:ae::i't- ni‘ i“hc Bank t’h‘e A;dmi:msrmmr ar Regeiver {-an'd’mr;ir mspectwc efﬁmrs

l.n.cilrecﬁy) a5 a.msnlt .Of :m_y nmiv.c:ﬁm;ﬂm[mc oF ﬂiit“:;_,ud nﬁn-camphaﬁm W lth atly
-environmenial Taws o relation fo-all or any pari of the charged property or anvihing done or
ot done on it

(h) iy Within 7 days affer becoming aware of the same, give full particulars to the Bank of any notice,
order, direction, designation, resalution or proposal affecting all or any part of the charged
;}a‘r@put’w F (i"n iiv‘;‘: case {}E‘ ema, hm'i} tii{: 'l'ﬂi:alitt"in Whi’cih 1‘& is simﬂmci g&ven ar nﬁdﬁb}«" any

lamﬁam:m, any hmmf;:zag auﬂmua}}

(i) Ifihe Bank réasonably requires, immediately, and at the-cost of the Company, take ail
reasonable and necessary steps to comply with any of the matters mentioned in (H)(1) above.
and make {or join with the Bank in making} such objections or representations ds may
reasonably be available T respect of then,

iy Pormit the Banik, s agents and any person authorised by it to enter on any land r.,harg,ed hw thig
Digbenture or on which any other part of the fixed charged praperty is situated, atall reasonable
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limes and on-reasonable notice {except in case of emergency} for the purpose of inspecting or
valuing any of the fixed charged property and if the Bank ¢alls for such a valuation (which it is
catitled io doj that shall be at the expense of the Company-

{]) Mot without the prior written consent of the Bank: -

() grant or vary, or agree 1o grant o vary, any licenee or lenancy alfectng any band charped by
this Debenmire;

{11} enercise the powers of leasing, or agréeing to lease, or of accebting or agresing 1o doadpt
surrenders of leases, conferred by Séctitms 9% or 100 of the Law of Property Aci 1925:

(i} inoany otherway, dispose, or agree to dispose of, or create, any legal or equitable estaie or
interest in any Tand charged by this Debenture;

{ivinegotiate, settle or waive any claim for Y036, damage or offier compensation Giachuding withou
limitation compulsory purchase compensition) affecting any land charged by this Deberiture;
i

(V) apply for an improvement or other grant of do anything which miight resalt in gy Tand charied
by this Debieture being subject to any statufory charge.

&y Ensure !‘imig without the prior written conscnt of the Bandk: -

‘ ':m the Company shall be registered vnder the Land Repisiration legislation in
tirme as proprictor of any land charged by this Debenture;
{iiy no person i‘;h’&li baccsmc entitled fo any proprietary tight or intercst which may adwmh affect
the vatue of such land (undess such entitlernent exists at the daie of {his Deberitire oF at the
“Aime of thie acquisition of such land by the Comparniy) and the Company shall indemnify the.
‘Bank for ol expenses reasonably ticurred by the Bank in fodging from time to time ciutions
or notices against the registration of tithe 1o any such land.

{1l () Permanently keep all tangible moveable praperty forming, part of the fixed charged propefty at

lhs premises {il any) specified in the Second Schedule below or'at such dther premises us the
Bank may Tom tinie fo tine: masmmbw APProve in wiifiig,

{iiy Keep such fixél chatged property within England and Wales and notilfy the Bank upon request of
the location of snch fixed. charged property from tinteto tme.

i) Upcm writien notice from the Bank, keep such fixed charged. property &t the premises so
notified or at suchi otfier premisis ag may be reasonably suthorised inwriting by the Bank

{ivi- Pay all costs for the relocation of any of the fixed sharged property,

(m)  See that thiere 15 fiked to all tangible moveable ptoperty Torining partof the fixed charged property in
A profunent position & plague containing the fellowing words: -

- "NOTICE OF CHARGE.
This property and accessories are subject toa frst fixed charge infavour of HSBC Bank plc”

orinsuch other form ag the Bank may require.

fn} (i) Geot in and realise the debisim thie ordingry course of it business (which shall not extend 1o
selling or assigning orin any other wiy factonag or discouriting them).
(12) Fay the procecds of such getting in-and realisation. and a1l orher mionics received m respect of the:
fixed charged property, imo such séparate and dénominated accournts as the Bank shadl from
“time o tinie nomminate in writing for sich purpese oras 1 Bank may. mhcmmc froim time fo
time require. If the Bank shall not sominata wny such secount; the Company's current
account with the Bank shatll be the nomingted accomnt for the purpose of this Clause 8(nj.
(1) Peniding such payrient, hold such proceeds and other monies upon trast for the Bank.
{iv)  Except with the prioyw rittén consent of the Hank, noi be entiiled 10 wit bidraw or imnsfﬁr frmn
any such account any monies standing to the cradit of :&mch aviount,
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ia}

b}
{c)

Punctually pay all ¢alls, instalments dnd other monies that may becoine dud i respei-of the

spcurities,

(2} Not exeteise any of the rights-and powers attaching toany of the securities in a manner which, in.
“thie reasonable opition of the Bk, may adversely affect the wluc of the Rccurm greated by
this Debenrre, anud

(i} prior to 1ius Dehenture becoming enforceable, and suject to (PXi) above, all rights and powers
attaching fo-the securities shall be exercisable. by the: Coupany of as it may direct,

(1) Take all such necessary steps, and do all sucl acts (including the prompl payrient of any

appropriate fees and policing against any infrinpeiment of, or challenge o, the titellectual
propertyvy to maintain the valug, subsistence and vaiidity of the inteHedtoal property.
(il Whisre appropriate, use its best ¢ideavours o protect and safeguard the mtellacmal property Trom
and against thicft, loss, destroction. unauthorised access, copving or use by third parties,
fifi)  Notuse, of allow 10 be vsed, or take any-step in respect of any of the intellectual property in
any way which, in the feasonable opinion of the Bank, may adversely z@t‘fec_i shevalue of i
ti) Deposit with the Bank (and the Bank shall be entitled fo retainy all deeds, certificates and otlier
documients constituting or evidancing fitle to the fixed charged préperty (except insofar as the
samg are li2ld, or required 10 be hield by any third party-in accordance with any obligation
ranking in priority o the sccurity created by this Debenture):
{iiy  Onbeing reasonably required to do'so by the Bank, and at the cost and oxpenss of the
Company: -
iy Execute, sign, deliver and do'all things necessary (including, withont limitation, the
assigiuent of all or anyof the-debits and the transfer of all or any of the securities, 1o the
Bank or its nominee and the giving of any notices and effecting of any registrationsy as
{and in Eﬂ{:h form as) the Hank gy reasonably rogquire. “Thisis to perfeit a legal
Angrizage, assignment or other fixed security in favour of thie Bank of all or such pait s,
shiall be ﬁpec:xﬁcci it sueh notice of the fixed charged property or atherwise to LIprove,
petfect or protect the sectrity intended to be created by this Debenturear to Facilitate the
exgroise of any powers, authotitics and disamimm mnfcrrcd uricler or inopccordance with-
this Diebenfire. :
(b}  Endorse. or cause io be endorsed. on any documents Gﬂnsﬁtutmg orevigencing title fo
the fixed charge property and give to third parties such notices of the security created by
it Debenture as the Bank may reasonably ;‘eacgmfe

Bank's Powers

Withiout affecting i any way the Company'sobltgation gider Clanse 8(m} above, the Bank shall
have the right at any time to fix plagues or other markings to all tangible moveable property
comprised i the fixed charged property or the premises in or on which such property is sitnated.

“The plaques or othier markings shall be iy such Torm and with such wording as the Bank may

reasonably require indicating the Bank's interest i such Tixed: charged properiy,
The Companty shall not allow any sach plagques or markings to be concealed altered or removed,
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12

(a)- Araay (e before this Debenture is discharged (And whicthor or'not the same-shall bive become

cirforceable), the Bank may; if and whenever, and so offen as 1t shall reasonably think fit, dpply the
whole or gy part of the montes from Hime to ting 51:15&1113 10 the creditof Ay sectninit ag referred 3]
i Clangse Blny inort towards the dl%hﬁfgﬁ of ihe Dkt

by Ti-may pay the monies mentioned in (2} above fo the credit of any other account nominated by it
fincluding an-account openad by it for this purpose} as seeurity for any contingent or firture fiabihty
of the Company to the Bank,

Whien the Débenture becomies enforceable

This Debenture shall become énforcesbln
{(ay if the Debl is not paid or discharged wlvcn due (Whetheron demand, at agreed manirily or carlier as
'the case may bek; or _

{by if the Company is in braach of any of the oblipations under thus Debenture: or

ey althe Company shall enter into any composition or arcangeniont For the benefit of its creditors: or

(dy if any step is taken for the adminisiration or winding=up of the Company. (which includes, without
Timitation, in each case, ilic board of directors or the Company in genetal meeting, passing a

resolution for (he samie) except where, in the case of winding v, the Bank hins consented in writing
for the purpose of reconstruction or amalgamation; or

ey ifa third party shall take possessicn of, or a receiver shall be appotated over, or any secured creditor
of the Company shall seek to enforce his security in respect of, 21l or any ol the charged property or
any other event stinll happen which pats fn jeopardy all or any part of the sécurity created by tis
Prebenture; or _

(fy  if the Banik, in is rensonable discretion, considers that any claim inay be made against (he Bank
under any bond, guarantee, fndemnity or other Contingent Tiabifity lasucd or entered mio for any
Hahilitios af the Company’ of

(g) it any othier event shall ozcur which has been agiced by the Company and the Bsnk as-an cvent upon
the occurrence of which this or sny sther seourity. for the Debt shall be enforceabile.

If any of the above should ocow
(1) the powers of sale and of appmnimg areceiverconferred by Section 101 of the Law of Property
At 1923 ehall ammediately arise-yud boeome exorcigable by the Bank frée from the
restrictions contained in Sections 107 and 109 of that Act: and
ti1) the powers of leasing, or agreeing 16 lease, or of actepling or agreeing 1o accept surrenders of
fedses (conferred by Scetions 99 and 100 of the Law oF Property Act 1925} shall tmmediately
becore exercizable.

These powers are available to the Bank whether or not the Bank shall then be in passession of alf or any

piirt of the charged property. The Bank may. grant a lease ab g premium sind for any length of term and,

generally, without the nécessily Tor the Bank to comply with any restiictions imposed by, orother
provisions of, the Seetions and legislation mentioned above (and so.that for the purposes of Scefions 99
and 100 of the Law of Property Act 1925, thie expression: "morigagor” shall include any person deriving,
title nnder the Company and Sub-Sections 99 (18 and 1001125 shall not apply).

Appointment of Adusiinistrator 6 Recéiver

(a} The floating charge created by this Debenture is intended 10 be a qualifying floating charge as
definied by paragraph 14 of schedule Bl to the Insolvency Act 1986 (imsaried by section 248 of and
schedule 16 to the Enterprise Act 2002).
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tinder the Tnsolvency Act 1986

At any tite after Baving bedn fait;u‘mtcd'm' doiso by the Conipany, or aficr iis Deboniard has:

‘become enforceabie (and whether or nol any of the cvents menttoned in Clitse T1-ars contining),

the Bank rnay appoint by deed or by writing under the hand of o duly authorised sfficer of thie Bank,
arotherwise, ainy one or more persons 10 be: Adindnistritor (" Administeaior™ ) or Reediver

'{"Rcucn e}, These expressions 8 hall, where: neressary; inchude any person substitoted as
Administrator or Receiver of all or any part of the:chavged property, The Banik itiay similarly

appoint a Recelver at any fime afier | 1aving being requested to-do so by the C’ampm

The Bank ney (so faras it is lawlilly able to do so) from tithie (o gmie by decd or by wrltiieg undey
the hand of a dinly anthorised officer of the Bank, or otherwise, remove aity. person appointed tobe
Administrator or Receiver and may in-a similar way appoint aiiother in his place.

If at any time 1w or more persons shall hold office as Adminisrsor or Receiver of the sane
property, cach one of them shall be scparaia' ntitled (subject 1o any contrary direction in the
appoiniment) o exercise: all the powers, anthorities and discretions conferred on them,

The-power o appoint a Receiver shall be in addition 1o all statutory and other poweis of the Bank
and the Law of Property. Act 1925,

Thie power (o appoint an Administeator or Receiver shiall be and remain exercigable by the Bank
even though there may be a prior appointinent in respect of all or smy part of the charged property.

“The Bank shall not, nor shall the Admirdsirator or Receiver, be liabie 1o account ag morEages in
possession in respett of 41 or any of the chirged properiy nor be liable for any loss upon realisation
or for any neglect or default (unless wilfl) of any nature whatsoever in connection with all or any of
the charged properly for which a morlgagee in possesgion might as such be liable

AHl reasonnble costs, charges and expenses properly incureed by the Bank or the Administrator or
Receiver (mﬂ hding its inernal management and administration-costs and the cost of any

‘procecdings in relation to this Debenture or the Dbty shall te paid by the Company.

14. The Administrator or Receiver shall be the agent of the Company and the Company shall beresponsible.
for his actsand rénimeration as well a8 for any defiulis committed by fam,

Powersof Adnsinistraior or Revelver

I3 Thie Administrator shall luve thie statutory powers inschedule | 6f thg Insolvenicy Act 1986, The
fteceiver shall { sabiect 1o any limitations or restrictions exprissed in the document appoiiting him bot
notwithstanding any reswriction or Himitation Biuding on the Company under this Debeniture orany
winding-up or-dissolition of the Company or any analogous proceedings in any jurisdiction) lave all the
povvers (as varied and extended by tis Debenture} conferrad on receivers by the Insolvency Act 1986 and
the Law of Broperty Act 1925 and (without affecting the-above in anv way) the following powers: -

{a)

i} To seil, transfor, assign, comvey OF grant,; accept surrcnder or vary, lerminate or surrender leases
“of orin exchange and enter inio or lermitate leases of any of the charged property; and

(i) in any other way to- disposs of, or deal with, all or any of the charged property in respect of
which thie Recerver is appointed {or dgree any of the same]j in cither ¢as¢ in such a wayv and
penetrally on suchterms and conditions as he reasonably thinks fit,

Any transaction mentioned above may be for such paymént or othicr consideration as the

Adininistrator or Reegiver shall think fit. This is so whother for a lumip sur of 2-consideration

payable int instalments.and whether for gash o otherwise, In the caseof the laiter, it shall form part

of the charped property and be charged with the pavment and dmdmrgc of the E&cbt o
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nécessary,

To takie possession of, callect and getin, all or anv-of the charped property in respect of which the

Reoceiver is appoinited and for that purpese 1o make such demands and take any procedings as the

Receiver shall veasonably think fit.

To carty on, manage, develop, reconstruct, smatpamate or diversify (or agres the same) ay trade or

business (mchuding farningy as has from time fo time beety cariied on the Whiole or any part of the

fixed charped PrOpery.

tiy To make any arrangenient or compromise between the Company and any other person which the
Receiver iy reasonably think expodient. -

{1i) Totake, défend or participate in any proceedings (ingluding, without limieition, arbitration

proceedings) as the Receiver may reasorably think expedient.

To make, efféct and complele such improvements, development and repairs to any of (he charged

property-as the Receiver miay reasonably think expedient.

To make calls (aud v enforce payment of fhem) conditionally, 6runconditionally; o the members.

of the Company in respect of any uncalled capital with the beaefit of all the powers i1 the Articles of

Association of the Company conférred on the Direcrors.

To appoint managers, officers, servants, workimen, nominess and dgents for amy of the purposes

mantionied in this Clange 15 at such fermunerarion and for such periods and on such lerms as the

Recewer may reasonably deteriniie.

I the Receiver thinks 5t bat withont affecting the indemnity contained in Clause 23 below, to effect

with any wsarer any policy r-policies of insurance gither in lew, or satisfiction of, or in addition o,

such indemniey,

To delegare by power of attorney, of in any other way, (0 any pérson or persons approved. in writing

by the Barik, all or any of the powers, authoritics and discretions which are for the ting being

exercigable by the Receiver under this Debenuure.

(i} 1o pmmmg thi formation, or olherwise acquire the share capifal of, any body corporaie with a
view lo such %mdv corporate becoming a subsidi iary of the. Compaiy or otherwise,

fi1) to purchase, lease, or otlierwise acqus, any interest i atbordny of the Company’'s undertaking
and property;

(i) to carry o any business in succession {o the Company or any subsichary of the Company,

ard in-each cise, a8 the Recover niay otherwige reasonably think fit.

To make elections for vilue sdded tax purgoses a8 the Recetver may reasonably think fit.

Far any of the parposes authorised by this Clause, {o-raise monéy by borrowing from the Bank or

from any other person on the security of all.or any of the charged property inrespect of which {he

Receiveris appointed,

() The Recetver may raise money as mentioned above on stich terms {including, if the Bank shall
congent, termg nader which such secusify ranks in: priority to all or any of the security created

by 'this Debshiare) as the Receiver-may reasenably think fit; and

(iiy therepayment of all such monics and the payment of inferest on them and related costs
charges and expenses, shall be treated for all purpdses as expenses properly payable by the
“Receiver.,

To exercise any of the powers which the Bank would be entitled 1o exercise under {his Debenture.

To do all such other acts and things as the Receiver may reasonahly consider to be incidental or

Recessiry to any.of the maiters or powers mentioned above or which the Recsiver Tawhully may or

can do as agent for the Company,
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Toexerciss any of the above powers on behatl of the Company of on the Recetver's own Behalf of, in

the case of the powers coftained i paragraph {f) above. on belalf of (he Dircetors of the Compary

Subject to claims Yiaviog priosity 1o the security created by thiis Debenture, all monies réceived by the:
Regerver or (on-any exercise by the Bank of its enforcement powers under this Dicbenture) the Bank, shail.
be applied in the following order: -

(a1}

(b
{€)

Tn-payment of all reasonible costy, charpes and expenses of, and ingidental 1o, the appoiatment of
the Receiver and 1o the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings properly payable by them, This includes, without Hmittion, the repayment of
momnics borrdwed as referred fo in Clause. 150m) above and the payrent of inferest and related costs,

charges, and expenses o the extent that the Bank has {:_dnsentﬁié to the samé being secured 10
pricrity 1o the security created by this Debienture) and alb-amounts payable by the Bank to the
Receiver under any order of any cotut or piherwise,

In payment of remuneration to the Receiver at such tate as may from time to fime be agroed between

‘the Receiver-and the Bank,

In paymeni to tie Bank.

Power of Atforney

17

{a)

b

The Company irrevocably, and by way of secunty, appoints the Bank, any Réceiver, and any
Adwiinistrator appointed by the Bank and each of their respeciive delegales, jointly and also

individually. 1o b the attorvey and atiorneys of the Company. Any attorney is authorised by the

Company to-do-all things which the Company may be required to do-under s Debenture, This

nthudes (without limitation) that which the Bank, the Receiver or the Adiministrtor (ar afty such

delegatoy may

(i} vonstder necessary or appropriale for, or in gonmection with, the improvement, parfectian or

proteciion of the security ineiided to-be created by this Debenture;, or
(i) the exercise-of any of the powers Authoritis and discretions conferred under 1
The Company raufies and confirms {and agroes o dorsn)- whatever any such amorpey shall do, or

attempt o do, in the exercise of all or any of the powers, authovities and diseretions mx_mmmd above

or under this power of attorney, This power of attorney is to seoure the: pcrfbrmfi;’ma of obligations,
awerl 1o the donees within the mcaning of the Powers of Attornoy Act 1971,

Bank has Powers of Administrator or Receiver anl other piwers.

i8
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(i}

(1)
flity

‘Without affecting any ofher powers, sathoritics and discretions of the Bank, all or"amfof the piiwers,
ﬁutl‘mrttws and élwretimw cmﬁ‘umﬁ upaﬂ liu. Aa:hmm-simmr a:;ar R{fcén er {x&!mﬁher ansmg zmder this

hecmma (:nfnrca::ahlc Tlns as 80 W m:ihcr or not #n m:imnmstramr or: Rr.;cem:r has bezan appmrated
Thie Bank shall also be entitled: to delegate by power of _fs.itu ey, or in sy other mianner, fo any
persor: or persons all or any of its powers duthorites and discretions,

No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities
and discretions by the Bank itself or prevent the Bank from making any spbsequent delegation of
thein tosomie othér person.

(iv) The Bank indy revoke any such delegation at dny tine,
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24,

12,

Alany time afier this Dobienture shall hive becomie enforcsable, or after any pasvers Conférred by any
interest having priority o the security created by this Debenture shall have becoine excreisable, the Bank
may redeent such or any other prior intérest or areange the iransfer of i iu igelf Tt may- setile and pass
thie acconits of any third parly congerned and any account so seftled and passed shall be conclusive and.
binding o the Company. All monies paid by the Bank to the tlird party inaccordance with such
accounts shall as from such payment be due from the Company to the Rank o current account angd shali
bear irterest and be secured as part of the Dbt

The rights and remedies of the Bank under this Debenture sre in additton to, ard not in subistitution for,
any rights or remedies provided by Law.

The resiriction on the right of consolidating merigages contained in Section 93-of the Law of Property Act
1925 shall not-apply 1o this Deberiture,

(i) Wthe Company al any time fils (o perforn and observe the terms; and obligations contained i
this Debenture, the Bank may (but-without being under any duty to do so) take such steps as in 1ig
reascnable opiuion teay be tegpiied & romedy such Falore and

() This includes, withiout Himitation, making any pavment, and for the piirpose mentioned in (i)
ahiove, thie Bank and irs agents miay énter upon any land of the Company withent being regarded as.
‘having entered into possession of 1t

Tndemnity

23

The Company agrees io fdly indemuily cach ol the Bank, the Adiministiztor and Gie Recebvor Trom and
against alt aud any lakality they might incar in the exorciss {or apparent exercise) of any porwers;
authaniies and discretions under or in convection withi this Debenture {with the exception of fraud or
wilfisl default on the pact of the Bank. the Adminisitator or the Receiver, hutonly to the extent committed
by any: of them) or any failure by the Company to comply with any of its obligations under this Debenture.

Protection of Purchascrs

No purchaser or other person dealing with the Bink, the Administiator or the Receivier (orany of their
respective delesites)
{iy shall be'bound or entitled 1o/see of criguire Whether any power, authority or discretion under this
- Dicbenture hag arisen or become exercisable; '
(1) be concerned with any notice 16 the contrary-or to sée whether any-delegation shall have lapsed for
any redson or been rovaked: or
(i) bebound or entitied to concern himself with the procesds of any sake or other dealing orbe
answerable inany circumstances for the application of the said proceeds.

Payment of costs, charges and expenses

5,

Thie Conpany shall reéimburse to the Bank on demand on a-full indemnity basis, a1l costs, charges snd
expenses (including, withoat limitation, all amounts massnahiv determined by the Bank 1o be necessary o
compensate i for internal management or adininistration costs, gharg,cs anid f:xpensas) pmp»crh mcurrcd
by the Bank: -

(1Y incnsuring ihis Debenfure §s eficciive:
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{11y in conndction with the improvement; podection oF protecion of {he sgpurity creited by this

Dibenture;

(Hi) in the exercise-of any rights; remedics, powers, authorities and discretions conferred under; or in
conmegtion with this Tebenture (togetier with any value added tax or similar tax charged or
chiargeabils in respect oF 1),

AL such amounts shall be debited to an-account in the name of the: Company. Unil they are. reimbursed

they shiall bear interest atthe rateof three per cent per anmim over the Bank's Base Rate fram timé to Hime

calonlated snd compornsded monthly and/or acoording 1o the Bank's then cursent practics and shall ke
payable on demand. They will be secured as part of the Debi by this Diebentirrs.

Independence of Security

5 (a) This Debenture shall-be in addition to, and independent of every other security which the Bank may
at any tme liold for any-of the Debt secired by thils Deberiture.
{by  WNo prior security held by the Bank over all or any of the charged property shall merge in the security
created by this Debenture,
(¢)  This Debenture shall remiain in full foroe and effect aga continuinig security unless and wtil e
Bank discharges it

Bank's powers to deal with Accounts and Mosey Reecived

27, (ay  Hihe Bank receives notice of any subsequent charge orother tnterest affocting il or anv of the

_charged property, the Bank may open a new aceount o accots for the Company. in-its books.
{6} ifthe Bank dogs not do so, {t.shall be regarded a8 hiving done o unless the Bank gives express
Wit sotied 1o the contrary to (he f‘ﬁmp&rw Notwithstandimg any appropriation by the Company
ter Uhe comirary, s from (he time of reéeipt of such notice, all payitents tade By tlic Cmnpam tor i
Bank {other. thian those dealt with divder Clausce S{r:)) xhall Te treated ag having been eredited (0.2
iew accound of the Corguny. -Such payments will not be applied in reduction of the amount due;
awing or ingurred from the Company to the Bank at the timie when it received the notice.

28 (a}  Allmounics reecived, recovered or realised by (hie Bank under this Debonzsuré (ncluding the proceeds
of any conversion under Clause 30 below) wmay, inthe reasonable discretion of the Bank, be credited-
I ahy Suspess O Tmpersanal account. '
(b} They may behield i such acCout for so Tong as the Bank miay think Gt pending the apphication from
timie to time of such monics and all aceroed foterest {at the rate, if'any, agreed in writing betwesn the
Company and {(he Bank from time {o time) in'of towards the discharge of (e Do,

29 Thie Company waives auv right of set-off it may have mow, orat any time in the fitare, in respect of the
Drebit (incliding sums payable by the Company under this Debenture)..

Currency Conversion

3, {a)  Far the purpose o pending the discharge of the Debt, the Bank may convert any monigs received,
recoverdd-or realised by the Bank under this Debenturs (inchuding the proceeds of mity previoss
converston under this Clause) from their existing cu rrency of denomination into sm,?: Oﬂ’ii,i’ CUTTEnCy
of denomination as the Bank may reasouably think fif,

(b Axny snch conversion shall be made at the Bank's then prevailing spot setling eate of u:chaugc for
such: other currency against the existing currency;
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Eacl prévious refercnee i (this Clinise o a curréingy extinds to Tonds of thit cortenay ar
avaidance of donbl; fusds of ofie.ciirrericy may be converted into different funds of the s&me
CUFESHEY,

Dealings with you and others

3L

The Bank-may, in its discretion, grant time, or ke any oilicr arranpgement, variation or refease with oy
person or persans nob pacty o this Debentimg {whather or not such porson or persons are jotntly liable with
the Campany} w1 respect of any of the Debt or of any other speurity for it 11 does, 0wl nof in any way

affect gither this Debenture of the liability of the Company for the Dichi.

Bank's Rivhrof Set Off

32

In sddition to all ri)

of set-off conferred by law, the Bank mzy set=of any mioney standing from tine 1o

tirae tor the credit of any account the Company has with the Baak against the DebL.

Preservation sod Rétention of Security

33

34,

(a)

(b

@

(b}

(©)

Any settlement, discharge or release bebwetn (i) the Company and (i) the Bank, the Administrator
or ihe Receiver (the "Relevant Person(s)™) shall be conditivnal wpon no secirity given, o, pavment

‘made, 1o the Relevant Person(s) bty the Conpany {or aty cther person) being avoided or reduced asa

result-of any provisions or enactinents relating to insolvency Tor the time being in Torce in any
Jurisdiction, _

In the event of snch security or paymont being aveided or réduced. the Relevant Person(s) shadl b
enttied to recover the-valng or amouat of such security ar paymicdt from the Cormpany substagucmly

as iftsuch seitlement, discharge or release hid ot occurred,

wat[l‘ﬁtmu‘!zm, any ather provision of this Debenture, or any release, seiilement, discharge or-
arrangemeni givem or made by the Bank, the Bank may retain the security created by this Debeniure
{and all documents evadancmg title to the charged property or any part of it deposited with i
fotlowing the payment and discharge infull of the Debt for a period of two veirs and one month after
such discharge:

I at any tinde during that period, any step s tken for the. Administranon of windmg-up (whether

voluntary or complsory) of the Compaity or ady diwnlogons pracéedings shall be cotineticed, the
Bk may continue to relain this soeirity and The documents mentioned above for-such forther.

period as the Bank may reasondbly deferming.
The security created by this Debenture and documents reluting to.it shall be deemed o have
coitinued to have been Tield a5 security for the Debit,

Nuotices Govérming Law and Jurisdiction

33

Without affocting any other lawlol method of service, any - deninmd or notice o be made of given by the
Bank to the Company (including without limitation, 3 deinand. fmﬂ pﬂymcm of all-or gy of the Debty may
be made or given by any inanager or officer bf the Bank or of any branch of 1 -

{4

By letter addregsed 16 the Coripany and delivered to any officer of the Company at anv. place or sent’
by first-class post to, or left at the registered office of, the Company or any place of busincss or
activity of the Company last known to the Bank. 1fscnt by past it shall be regarded as baving boen
made or given al poon on the second day Tollowing thie day: the Teter was posted.
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(hy

(a})

()

By fax or other elctronic means 1o the Tax npinber or electronic mail address of the Compdny list
known (o the Bank. Tt shall e regarded as having been made or given at the timé of transuission,

This Debentore will be governed by and construed.iw accordance with English law and all daims
and disputes {including non-confractual clairas and disputesy arising ont ol or s connection with s
Debenture; its subject watrer, negotiation or Tormation will be determined in accordance with
English law,

Both the Company-and the Bank sibwodt to the non-éxclusive jurisdiction of the courts 60 Englird
and Wales in relation to'all claims, dispirtes. differences or ofher matiers (cluding non-contractal
elaiing, dispuies, differences of other matlers) drising out of or in connection with this Debenture,

Disclosare of Infarmation

37

The Company consents to the disclosure by the Bank of nuy infofmation about the Company, this
Drebenture, the chiarged property and the Debt: -«

(a)

)
i)
(cd}

i)

many pur@mi it w im‘rﬁ i‘i‘tt; Ea’nk 'fh'as 1 r;ansicm?ﬂ or pmpﬂgﬁzﬁ or iy p‘mpa'se' to tran‘sfci" all or mw of
-Baniz in mﬁnmzinn waih such tramf‘cr_ an_dfn:jr

ta-any person with whom the Bank ks snféred into, or proposes to eriter into, any comractual
arrangements in connection with this Débenture and/or the Debt: and/or

to any conipany within e HSBC Group being HEBC Holdings ploand is associated and subgidinry
comparics Borm time to tive, or any of ity or their agents, andfor

any insurer Who 1510, of who proposes to, provide insurance ro the Bank in respect of the charged
praperty, this Debenture and/or the Debland/or

wany other persei to- whom, dnd to the extent thar, such information is fequired 1 be disclosed by
any apphicable law or regulation.

Transfer of Rights

38,

(al
{by

(5

id)

(&)
&

The Bank may transfer all orany of its rights under this Diébentire and/ar the Debi to sy person at

any time. '

Ifthe Bank transfors all or amy of ite rights under this Debenture and/or the Debt, the Company's
rights under this Debefitiree dnd/or the Debt (as the case may bey will stay exactly ihe same.

The Company will be bound to any-persen o whomn the Baok transfers any soch rights. That person
will havie the: Bank’s povers and righis o far as the Bank transfers these to that person. The Bank
will bereleased automatically from.its obligations fo the Company so far as that-person assumes he
Bank's obligations.

The Company will at the expense of the Bank or the person to whem the fights aee trinsferred, do
anvthing reasonably roquested by the Bank o effect a fransfer of all or any of its rights under this
Debenture wind/of the Dbt
The Conipany will not frapsfer all or any part of i vighis wnder thiz Debeniture and/or the Debt
withont the prior written consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Tnformution provisions above:

{i) the term transfer means sale. assignmeni and/or transfer;
{11} the fernmy rights means rights, benelits and/or obligations: and
{iti} the term person means any person, trust, fund or other entity..
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The Bink's written conscat and reasonable requirément

AL {3y, Where thewords "without the Bank's written consent” appear in any Clause, the Bank swill nol
unreasonably withliold coiisent. The Comipany agn.m thutt it is reasanable for the Bank fo refuse o
corisent 1o somicihitag if in e Bank's reasoinble opinion, it adversely affecrs or might affect:

{iy (he Bank's scewrity under this Debenture and its ability to enforce it
(1) the value of that which is secured to the Bank and its ability 1o sell the same;
(i) -the Bank's ability w recover the Dby, or
fivy (he assessment of the value of this Debenture as an-asset of the Bank.
by Where the words “the Bank reasonably requires” appearin any clause, the Company agrees that is
teasonable for the Bank 1o require something if, in the Bank's reasonable opinion, it will-or might
angist i
(i} the proservation of the Bank's secueity under this Debenture or the value of that which is seonred.
byit, or
{ii} the Bank's abifity to recover the Diebt,

Severance and Modification - Unenforecability

4wy Ifany of the Clavses {or partof & {,izmse} and/or any of the pardgraphs (or part of 1 paragraph)
becomes invalid or unenforeeable inany way under auy Igw, the validity of ihe remaining Clanses
{or part of a Clause) of paragraph {or part-ofa parageaph) will not in any way be affected or
impaized, _ _
oy  Iany invalid or unenforcenble Clanse or paragraph mentioned. shove (or part of either) would not be
Jnvatid or unenforcesble i its Torm or effect were modified in any way, it shall be deeried ro have the
madified form o effect so long as Ui Bank cangents,

Fnferprétation

41, {ay Theexpressions:-

{1} “ihe {‘umpam shall include any persot fromitime to time derving e under the Company.

(1) "the Bank® shall include its successors and transferees and tn both vages to 1he extent of their
respective lf;ghts.ﬂﬁd 't}un,ﬁ%b Linchuding, withaut Honitation, any person i whonn under the:
Laws of such person's place of incorporationall or substantially albof the assets and fabilines -
of the Bank become vested).

Iy environméntal laws™ inchudes sl applicable v, véaubitions and disectives (and all ndiicds,

© pircolars, vrders, _;udgcmcma and decisions of any court or other eompetent authority in any

Jurisdiction) concerning ihe pollution or protection of the environment or the higalth of
humans, animals or plants, This inchudes, public and wﬁrhfzrs' hm;ﬂx and satety, the
generition, use; treatment, storage, transportation or dispasal, or discharpe ar release into the
environment, of any chemicals or other pollutants or contaminants or industrial, radioactive,
dungerons, toxic or hazdrdous sabstances S wistes (I whatever fofin and inchiding noise
and genetically modilied orgardsms)

(V) "envirommental permits” means all perimits, licenses, consents; approvals, certificates and

' other authorisations (including 41l conditions applicable to them) required under any

envitonmenial s, ' o

{v) *halding company" “subsidiary® and “subsidiary underiaking” shall have the misanings -
respectively set out in the Companies Act 2006 (as Lhe same wiay be amended, varied 6
replaced from time to time). :
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(b} Any refdrenie to o person shall includé dny persan, company, corporation, body coiparate,.
govormmnenl, state {of agency of a state) and any assotiation or parnership (whcther or not having.
legal personaliyy of any of these.

{oy Any refetence to any statute or dny section of any statute shall be regardied as inchiding reference 10

any statutory modification or re-cnactment of it for the time being in foree,

@) Refgrences o the singular shall tncliadé thie plural and vice versa; the use of the male pronoun shat!

include the female and neuter; the use of the neuter pronoun shall inchude both the male and the
fennale, _
ey The headings are used for gridance only.

Company's compliance with Memoranduim and Articles of Association

42 The Company confirms that this Debenture docs not comtravens any of the provisions of ifs Memorandum

snd Articles of Associalion,

IN WITNESS rhis Decd has been executed and 15 intended to be and is delivered on the dale first menfioned
abiove,

The First Schedule reéferred to-above
Paxi 1

{Frechold andior leaschold lapd)

_Reg'is;tm“eﬂ Title

All the properiy(igs) comprised in the following titte(sy af H.M. Land Registiy

Unregisterad Title

All the properydies) now vested in-the Company anid '»::{ngﬁscd i the Deedis) referred o below

Pait 2
(Prior mortgages or other matters relating fo the property described above}

The Second Sclhiedule referved to above
{Chiittels and/or other property)
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1 of vour soliciter oy other legal adviser before gigninzg.this Diedd.

Sigred 23 3 déed by the .ﬁicﬁ’ip;gga ny,

;

{REDACTED)

Signature Drirector

Mamein il

ki
{Block letters}

{REDACTED}

Signiature Drirector/Secretary

Marie in fall fﬁ fd &ﬁ&ﬁ; $43
iBloik Tefrevs)

Signed as a decd by tie Company acting by

Bignature PHractor

Name: in fall

{Biock letiers)

[n the presence of
Signature af
witness Witness

Fell rame of wilness

{Bz’mﬁk- letrers) '
Adgdress:

Oconpation:

For and on behalf of HSRC Bank ple
3 # i
A 5

Debentire Db (11406 Revision), 9ot 20

{For e where ope
“director is suihirised
o signy
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NOTE: Receipt siol (o be used for registered charges.

For Bank Use Ouly
This Retease made the dav of twor thousard and
BETWEEN ¢1) HSBC Bank ple ("the Bank™

and {2}

Witnesses that the Bank hereby releases to the Company all the property now comprized tn or charged by the within
written Debenture from all monies secured by and Trom dll claims and derands under the within wriltes Debenture.

In witness whereof this documiient whicl is intended to take effect as a deed has been duly execated the day and year
first before writken.

SIGNED AND DELIVERED

By

{Signature)

as the attorney and on bohalfof HSBC Bank ple
in the presence of,

Full namig of witness

Signature of witness

Addioss

Occupation
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