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The affairs, business and property of the company are being dealt with by the Liguidator, who acts as the
Company’s agent and without personal liahility.

Liguidatos’s Annual Report Lo Mumbers und Creditors
The Miracle Chair Company l.imited — Tn Liquidation (“The Company”)

For the period W 26™ May 2021 to 23" May 2022

Ihis eeport hus been produced by e Liguilatar soicly to comply with bis staumny €ty @ tepon b crediters o the
oregress vl the Ligaidation. The repurl B poivaie and eonlidential and oy gol he refied npan, seferrod Lo, reprodiced vr
queted Tromu. inowbakz arin part. by ereditors for s parpose oihier than this repont b e, on by any ether porson Ly

pIpose whaiseoa
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Treails ol the Time Incurred in accordance with Statement of Insolvency Practice ¥ for the period 267
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“The Rules”

*The Liguidator”
“Iyate of Appomoment™
“Period of this Reporl”
“Office”

I. STATUTORY INFORMATION

Company Number:
Dare of Incorporaiion:

Principil Activily:

Previvus Name:
Triling Name:;

Reousrered Gitice:

Il oo v e O o e

Insolvency Act 1986 (as amended)
Insolvency (England & Wakes) Rules 2016
Pavid Froderick Wilson

26 Muy 2016

265 May 2019 10 239 May 2020

20 Park Square West, Leeds, 1.81 2PQ

AR086031
28™ May 20172

329490 — Other Manniacluring aul elsewhere clissilicd
A1 — specialised Dusign Activities

None
The Miracle Chuir Company

20 Park Sguare Wesr, Teeds, 1.81 2PQ

FlTLa



Previous Kegistersd Office: 8 St John Street, Manchester, M3 411
Trading Address: 8 4t John Street, Mancheswer, M3 4DU

Meorrgage & Charges: Hugh Alexander DBriggs held sceurily hy way of a
Debenture dated 4% Tuly 2014 (filed on 23™ July 2014)

Appoirited Resigrad
Dircctors: Tlugh Alexander Briggs 3™ May 2013
Simon Freedman 3 May 2013 -
L Frecdman 28" May 2012 -

2. INTRODUCTION

I accardance with the Pvoposals spproved by ereditors in the prior administration | was appointed as Tiguidator
of the Company an 26™ May 2016, My appointment took effect upan the cessalion ol my appobttment as
Administrator and the repistration of Form 2,348 — Natice of Move from Administration to Creditors’
Voluntary Liquidation at Companics House. | confirm that [ am licensed Lo act as an insolvency practitioner in
the UK by the Institute ot Chartered Accountants in Logland and Wales. There has been no chatge in oftice-
helder, or my contact details. since the dale of Liguidation.

‘I'his report has been prepared W accardance with the requiremenrs of Section 1044 of the Insolvency Act 1986
and Rule 18.7 of the Insolvency (Frgland & Wales) Rules 2016 to provide members and creditors with a repont
on the progress of the of the Fiquidation und I am vbliged to deliver a copy of this report W them. A copy of this
report will also be filed with the Registrar of Companics.

This aceount includes details of matters avising in the Liguidation for the period 26™ May 2019 25" May
2020 und sutmarises the key issues that avose during the period.

Case Struegy

My overall strategy lor the Liguidation was and remains to realise the Company’s assets as expeditionsly as
possible. As explabned below, recoveries are corinuing however they are fuite 1 quanium.

1Lia now clear, all assets having been realised or quantified, that there will be no dividend (or non-preferential
creditors. Llowever, T expeet there Lo be sulTicient Lo pay a dividend to the sceured creditor, further details can he
fouud in section 4 ol this report.

| huve been assisted in the performance of my dutics by u Case Adininistrator wha have the day o day conduct
ol the Liquidation and who helped me to ensure thal work done was carried out af the appropriace grade, having

regard W ils complexity. I have not used any sub-contructurs or professional adyisurs during this Liqnidation.
There has been no change to my straleyy lor the conduct of this case since my dppointment.

3. PROCGRESS DURING THE PERIOGD
Receipts and Payviments during the Period
Receeipts

Boands Inseresi (rioss

Bunl isicrest of £0.38 has baen recvived tn the perivd of ihis report and reprosents the juterest paid on the fund«
Lk i che Ljquidator’s aeceount

Sl del et e Ve Lo



Payments

No payments were made chiring the period ol this repurd.
4. OUTCOME FOR CREDITORS

Secured Credilors

As derailed in the Administation, Mr Tlugh Alexander Briggs held security by way of a Dehonture dated 4
July 2014 (filed on 23 July 2014), pranting a tixed and {louting charge over the undertaking and all property
and assets, present and future. including soodwill, bouk debts, uncalled capital, buildings, liswures und fixed

plant and mach inery, The amont outstanding at the dute ol Adininisieation was approximitely £250.000.00.
The sum ol £12,000.00 has been paid to Mr Eugh Alexunder Briggs under the debenture,

1 unticipate thal there will be a further distribution to the secured creditor, however they will suffer a substuntial
shartfall under the terims ol their security, The quanmum and timiny; of this distribution is yet be confirmed.

Preferential Creditars
There are no creditors of this classilication.
Unsevured Creditors

‘I'he estimated statement of attairs io the Administeation, estimated rotal unsecured dubls of £860,473.24, To
date, unsecured claims ot £77,172.59 have been rocoived.

A claim form is attached at Appendix 4, for wreditors who have not yet submitted @ claim lo complete and retora
with supporting evidence,

Any surplus funds will be used ta distribute Lo the Charge holder as detailed above and the bulanee of funds will
bu utilised o defray the expenses of the Liguidation. Ax u resuli, there will be no distribution Lo anseoured
creditors in this instance. This notice was given in my last progress report pursuant to Rule 14 37 ol the
Insulvency (England & Wales) Rules 2016,

Preseribed part for unsceured ereditors pursuant to Section 1764 ol the Acl

Suction 176a of the Insotvency Act 198G pravides thal, where the company has erested a Noating charge on or
aller 13 September 2003, the Liquidator must make a proseribud part of the Company’s ne properly available
lur the unsecured creditors and not disiibuce it L Hhe Moating charge holder except in so Far ay it exceeds the
amount required for the satisfaction of insecurcd debts. The prescribed part disupplics in this instance as there
arc insufficient realisations.

5. THE LIQUIDATOR’S REMUNERATION, DISBURSEMENTS & TXPT.NSES
Remunerition

Rude 18.20{38) of the Insolveney {Fnglund & Walcs) Rules 2016 states thar where u Company which is in
Administration moves into Liguidation and the former Administrarors heeome the Liguidatol. the basis ntihe
office holders’ remumeration lixad i the Administration also applies in the subsequent Liguidation,
Accordingly, the hasis of the Liguidators somweration (a3 approved the charge holder in the Admmismration)
will bie pavable by refurence w lime properly given by the Liguidstor and his stalT i attending to matters arising
in the Tisuicuiion. Tl clisrgs holder has also confirmed that he is authortsed w draw disbursements, ineluding
dishursements [or services provided by his firm (detined as Catcgory 2 disbursements i Sttement of
Tnsolvency Practice ¥) i accordance with his firm's chirging policy Laltached at Appendis 3 af this reporl).

DFW Assuciates standard chareing vates hive changed during e conduct of the Figuidation, us follows:-

he el P e gLl



Briefly:-

- Work ding in realising the assets ol the Company was i the direet Bimancial interests of the crediloes

- Work done in perlorming investigations was a stufutory reguirement bt woudd lso have been in the
dircet Angncisl interests of ereditors had it led 1o additional asset realisations

- Allather work wrequived by statote or professional regulations

Tine costs amounting to £340,00 have been ineurred in the period of this report made up of 1.05 hours al un
syerage churge oul rale of £2006.06 aeross all grades of staff, More detuiled information is provided in the
Appendix 2. Time is charged in 6 mingte increments,

No Liguidator's fees have been drawn i the period of this report as detailed b the veceipts and payments
accoumt attached at Appendix 1.

Twne costs amounting to £10,0352.36 have been incwred 1o the tull period of this Liquidation made np ot 45,52
hours at an average charge out rate of £220.85 across all grades of staff. More detailed information is provided
in the Appendix 2. l'ime is charged in € minute increments,

The following further information in relation w the Liguidator™s time costs is enclosed with this report:
*  lable of tine spend and charge-oul value Tor the period 26™ May 2021 w0 25" May 2022,
*  Tuble of Gme spend and charge-oul vitlue for the period 267 May 2016 w 25% May 2022
= DFW Associutes charging policy for disbursements; and

*  Details of creditors’ rights: {Creditors’ and members' requests for further information and delails off
remuneration and expenses: application to court by a creditor or members on grounds That
reniuneration or expenses are excessive in accordarce with Rule 18.9 and 18.34 of the Insolvency
(Cnpland & Wales) Rules 2016},

DMease note an explanatory leaflet “A Creditor's Guide to Liquidator’s Remuneration”, is also available on
request from my office or on iy website at www.dfwassaciates.co.uk

Disbhurscments & Expensces

There hive been no category | or catepory 2 disbursements paid during the period, No turlher professional
expenses or disbursements have heen incurred during the perind of this report.

6. INVESTIGATIONS INLO TILE AFFAIRS OV 1T COMIANY

The Ligwidutor has 4 stalutory duty 1o investigate the canduet al the Dircelors and any person he consicders o be
ot have heen g shadew or de Bacto Dircetor during the period of three years before the date of his appolntnent,
in refation o their management of the aluirs of the compaay and the canses of i failure,

My preliminary investigations revealed no mattees that it vas in the interests of creditors for me to investizate in
depth and no matters came to light subsequently during the Liquidation,

The Liquidarar is also obliped to submit confidential repoits to the Depariment for Business Innovation and
Skills, T emn confirm that T have discharped my duties in this regard.
o BENIETIS FOR CREDITORS

1 exprel there W be g dividend distribution o the seeured vraditor, the yuantig aid wiming of this diswibation 15
vk b conlirmed,

Whilst there has been and will be o distribuiivn available for any other class of ereditor. eredilors can b
assured that the condnet nf the Diveceers has haen investipared.

Che b el i e e el



8. VIATTERS OUTSTANDING

[am yol Lo make a final distribution to the secured ereditor. Onee | huve inade this payment, I will be inu
position Lo close the Liguidation.

9, CONCIUSION

The Tiguidator is required 1o provide a progress report within iwo months of the end of the next anniversary of
the Liguidation or 4l the conclusion of the Liquicdation, whichaver is sooncr.

Should you have any further querics plesse contact my office in writg or by telephone w 0113 590 Y940,

Lo

T

Dated; 123 Tnly 2022

David Irederick Wilson
Liguidator of 'T'he Miracle Chair Company Limited

Thoe o b on e e [ “amd!



The: Miracie Ghair Campany Liniied

(In Liguicdation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

RECEIPTS

Surplus from Administration
Book Debts

RBank interest (Gross

Vat Receivable

Val Cantrol Account

PAYMENTS

Hugh Briggs
Administrators Fees
Office Holders Fees
Office Holders Expenses
Vat Receivable

Wat Control Account

BALANCE - 25 May 2022

Statement
of affairs

From 26/05/2021
To 25/05/2022
£

0.00
0.00
0.38
0.0
0.00

0.00
0.00
0.00
0.00
0.00

From 26/05/2016
To 25/05/2022
£

13,363.42
16,750.75
51.96
2.863.56
517 40

33,547.09
12,000.00
5.450.78
8.730.00
137.00

2 863 .56
517.40
29,698.74

3,848.35

David Fréderick Wilson
Liquidator
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DFW Associates
Privacy Statement for Data Subjects who arc Individuals

introduction

A Privacy Statement is a docwnent explaining 1o you, if you arc an individnal, how your persenal data will e
wsied by ug and wiat your 1ights are,

This Statement describes in peneral terns how we collect and use personal dista about you. It hias been prepared
to moet the requirements of the General Data Protectiun Regulation (GDPR), the Data Protection Act and any
atlier pational implementing laws, resulations and sceondary legislation, #s amended or wpdated trom tine 1o
timg, in the TIK (FData Protection Legislation”),

Please vead the [ollowing carefully to wnderstand our prictices regarding your personul duta.
Data Controller

DEW Associates is i Firm (‘the Firm®) ol Insolvency Practiioners whosc sole Prinsipal is David Frederick Wilson
(*Mr Wilson'). ITis and the Firm's contact delails are given below. Mr Wilson is licensed o aet as an insolvency
practilioner in the United Kingdom by the Tnstitute of Chartered Accountants in Lngland and Wates.

Mr Wilson trading as DEW Associales is ¢ Dats Controller within the meaning of the Data Irotection Legislation
when the ¥iem is engaged to provide a service under the terms of a confract whicl requires it to process peesonal
data. (The ¢lient in respect of whom personal data is being pracessed is also # Data Coniroller).

Where Mr Wilson is acting as an Officeholder (Administrative Receiver, Administrator, Liquidator, Nomince or
Supervisor uf a Voluatuy Awaugement or a Trustce in Bankenptey) under jnsolvency legislation he js the Data
Coutroller for dala processed by him as part of his statutory dutics,

Tn this situalion the Company or other lepal entity over which hu has been appoinicd as Officeholder will remain
the Data Cantroller in respect of personal data collected und processed by it prior w his appointment (alhi il
ghould now e contacted viu the Officcholder},

l'or all purposes i velution to his Privacy Statement Mr Wilson cun be contacted at:

DWW Associates

24 Park Square Wesl
Leeds

.81 2PQ

E: davidwilson@diwassoiales.conk
T: 0113 390 7940

Personal Data

Personal dala means any information about an individual [rum which thar person can be identified.
We may collect, use, store and teansfor different kinds of personal dala about you as follows:

Tdentily Data — the information we use to identily you, which may include dalu contained in

phetogranhs.

e Coniact Data — the information we 1ize 2o comtact you,

o Finanvial Data — detzils of your income and expendiiwe, assets and lianifitics anc ancillary fati sueh as
vour baale aceount details

o raneaction Lyarm - includes detailz abonct paymens 10 and Trom vou

= Conuounicazions Trata - vour eommumication preleraices, for wample ay opt our exereised by vou

under Insnlvencey kegishation,



Wa mav collect somne “spueeial Gacgory’ personal dii rons vou neziding (bul ol cesticled o) defiils o, vour
health, or whether vou urs a tnsmber of a Lrade Union, where this i3 neccasury o muest onr Jegal or regulatery
obliFations. We may alse collect information about eriminai convictions and eifznces and whether you have been
previously involved inany personal or comorale insclvency proceedings.

Tlow we enllect Personal Data

The persanal dats wo initially used to contact you was provided by the Company or Individnal on whose
insiructions DFW Associates is acting or in relation to which Mr Wilson has been appointed as Oliccholder.
Your personal data may also be colleered from the lollowing zources:

= Records that onr glient ot the insolvent Company nrindividual already holds aboet vou,

= Onestionaaires and Fowms completed and subntitted by you, for cxample to the Redunduney Payments
Service or to us.

s Correspoendence and other communicalions of meetings hetveeen you and the Firm.

e Information provided to the Fitm by third purties in relation te an appointinent, for example your bauk,
vour profissional advisers or the Insolvency Scryvice.

o Information held jo the public domain (for example, ar Companies House and the Land Regisiry).

Orther data controllers (including clientx) miy also provide your personal data to us.

Llow we use Personal Data

Most processing is carried out to comply with the Officcholder's lagal and regulalery obligations or lo cnable
DFW Associates to provide a sereice in accordance with its conteactual tenms. Personal data will be used Lo verify
identity (where this is required), for conunnaications, fo muintain reeords and process {ransactions. I may also be
used to facilitate the performance of investipations (including the provention of fraud), the realisation of ussels
and the agreement and seUletment of financial claiims. Your persunal data may therclors be used for more than one
purpose.

Disclosure of your personal data

Mr Wilson and the Fikre have a legal obligation, in certain circumstances, Lo disclose personal duta to:

e MrWilson’s regulatory body, the Instimte of Chariered Accountants in Fngland and Wales,
» ‘lhe Secrermry of Stale {including, but not restricted lo. e ONicial Recaiver).

Mr Wilson and the Finn may also be inder an ebligation 1o provide your personal data to other third partics who
have a staturary right W request it (for example, IIMRC and Law Lntarcement Agencies) or who have: obtained
an appropriate court order.

We may also shure your personal data with:

«  Our accountants, soficilors, insaeers and sub-conmraclons

«  Other Governmental or relevant regulatory bodies.

» L'hird parties who suppori us in providing our IT systems, inchuding our wehsite, ¢ mails, data backup
aud storage,

v Vhird pauties who archive our papur recurds

v Uhird party professional service providers instructed on @ case by case basiz by the Officeholder or the
lirm, ncluding {hul nos restricied ) accomttanes and wx advisers, solicitons, valuers, debt collection
spencies ol service providers who sy assist with the valeuiation of sployey cleins or pension
delicits and contribusions. Thev will anly process yonr data on our nsltnctions and they are
mmeler . professional duty of confidenriality.

Protection of your personal dati



Tolicias and commarcially reasooabla and appropricic procedures are in e 1o calogaard yorm porsonad dakd
from loss, misuse and nopropet disclosura.

o Staffmaining

¢ Digital personal dula is leld in secure dzta centres potentially located worldwide (fad thevetore
potentially outside of the LEC),

e Taper personal duta is held at the Iirm’s oftices in Lecds, o, if the casc hay been <losed, in i sceure
otf-site third parly storage facility.

We alse have procadures 1o deal with uny suspeeted personal dala breach and will notity you and sy applicable
regulalor ol u breach whare we ave legally required 1o do so.

All our third-paity scrvice providers are required ta take uppropriate security medsurcs 1o protect your personad
information,  We anly allow third-party service providers o process your personal infurmation for speeificd
purposes atd i accordance with vur instructions.

Retention of Personal Data

We will anly retain your personal data for as long as necessary, This necessity includes the pumnses of satisfying
any legal, accomting, regulatory or reporting requircmonts.

In linc with these requirenients personal duta will generally be held for no longer than 6 years aflue the closire of
an assigmuent or insolvericy appomntment,

IF you have opted out of receiving fulure correspondence from us, vour contact details will remain on our apl-ist
list to prevent you trom recciving any further correspondence from ns except where wo are obliped to contact you
by inselvency legislation.

Your rights

We will maintain an aconrate record of persenal duta submitted to us. Please inform us of any changes to yowr
information,

You are entitled to:

o Re notificd thut we hold and may process your pucsonai data, This Nulice meets that requivernent

»  Requestuccess Lo and correction of your personyl data.

o Request erasurc ol your personal data (unless we hold it under a legal abligation)

«  Objectto the procussing of your personal data ov seek to restrict ifs scope (unless we hold it undor a

egal obligation).

«  Request the transter of your pursonal data to you o to a third party {anless we hold jounder a legal
obiigation).

s Wilhdraw consent at any Gme, where we are relying on conscnl ta process your personzl data. (Where
the data received was not based on oblaining consent the right (o withdraw consenl does not apply).

o exercise any relevant rights, or 1o update your personal data, please contact My Wilson at
david wilsoni@dfwassociutes co.uk. We will sesk to respond promptly and no lawr than 28 days,

We muy teed you to help s to confitm vour ideatity or to ask you ov further information to cnsure that personal
durit is not disclosed to any pevson who bas au right o recelve it

Cowplaints



i e

Ve trust thal this will nee ba aecessapy, but if you are comeerned aount au dileped hreach af dala privas!
wi pleuse comact M Wilson at david.wilsoniidfwassociates.co.uk il he will ensme that yowr sunplaat i

investigaied.

You atso have the right to complain to the Information Commissioner’s Offive, the UL supervisory authorily for
data protection issucs, Larther information about how to da this cun be found on the ICO website www.ivu.org.ule

General
We may amplily this Privacy Statement at the point of data collection.

We muy change the terms of this Privacy Statement trom timu to time and will place any updates on our website
wiwww dlwassociates.co.ul . This version is dated 25 Wiy 2018,

Paper copies of s Privicy Nelice cim be ohtained Iree of chacge by written reguest tw our oifices at the
address given above,



EXTRACT FROM FIE INSOY VENCY RULES (ENGLAND AND WALES) 2416

Remuneration and expenses: application to conrt hy a ereditor or member on grounds that vemuneration
OF CEPCISCS Al'e excessive

Rule 18.34

(1) This rule applies to an applicalion in un administration, 1 winding-up ur a banlaupicy made by u person
mentioned m paragraph (2) on the prounds that

(a) the remmumeration charged by the office-hobder is in all the circumstances excessive;

(Y the basis fixed for the office-hnlder’s ternumeration nnder rules 18,16, 18.18, 18,19, [8.20 and 1821 (as
applicable) ix inupproprizle: ar

{) 1he expenses incwred by the office-holder are in ull the clrcumstances cxedssive.

(2) The following may make such an application for one o more of the orders set out in rule 18.36 or 18.37 ux

anplivable

(2) a secured crediter,

(1} an unseearcid creditor with either
(i) the coneurrenee of at least 10% in value of the unscewred creditors (including that creditor), or
{ii} the permission of the cout, or

{c) in a membars® voleotary winding np—

(i) members of the company wilk at lcast 10% of the tatal voting rights of all the members having the
right w voue at general meetings of the company, ur

(if) 2 membir of the cornpany with the permission ol the cont.

(31 The application by a creditor or member it be inade no later than vight woeeks after receipt by the
applicant of tha progress reporl under rule 18.3, or final reporé or account under ok 18.14 which firse repuols
the charging of the remuneration or the mcwring of the expenses in question (“the relevani reporl”)



EXTRACT FROM THE INSOLVENCY RULES (ENGLAND AND WAT.ES) 2016
Creditors® and members’ reques(s lor lurther information in administration, winding np and baukruptey
Rule 18.9

(1) The followimg may make a wrillen reguest Lo the offica-holder for turther information about remuncracon or
expenses (other than pre-admivistrarion costs in an administration) set out in a progress report under vule
FRA(TND), (L) or (d) or a final report under rule 18,14

(a) a secured creditor;

() un unsceured creditor with the concurrence of at leasl 5% in value of the unsceored creditors (including the
creditor in quashon),

{¢} members of thi company in a members’ voluntary winding up with at least 5% ol Ihe Lotal voring rights ot
all the members having the right lo vole al general mestings of the company;

{i) any unsceured credicor with the permission of the courl; or
() any member of the company in a memburs’ volunrary winding up with the permission of the court.

{2) A request, or an application to the court for pennission, by such a person or persons must be made or filed
with the court (as applicuble) within 21 days of receipt of the report by (ho person, or by the last ol them in the
cuse of an application by more than one member or criditur,

(5) The office-holder musl, within 14 days of receipt of such a 1equust respond to the person or pursans who
requested the information by— .

{a} providing il ol the information requested;
{b) providing some of the micrmation reyuested; or
{c} dechining to provide the Information requested,

(4} L'he office-holder may 1espond by providing unly seme of the infmrmation regquested or decline b provide
the information il—

ia) the time or ¢ost of preparation ol the infurmiatzon would be excessives or

(b} distlosure of the information would be prejudicial Lo the conduct of the procucdings:

(¢) disclosure of the infarmation might reasenably be expected fo lcad Lo vielence against any person; or
() the ofTtce-holder is subject to i ablgation of confidentiality in relatiom w the information.

(3) An office-holder who dues not provide all the information or declings to provide the infiwrmuation mnst
inform the person or persons who requesled the infonnation of the reasons Kor su deing.

(63 A ereditur, and @ inember of the compary m a mombuers’ voluntary winding up, who need aot be fhe same as
the creditor or members who requested e wlorination, may apply Lo The cowt within 21 days ol

() the office-holder giviny reasons lor ool providing all of the mlormation reyuested: oy
(1) Lhe vapiry of the L days withan which an ailiec-bolder mnest respsmad Lea royudst,

(73 Thw conrt gy make sueh rrdur =12 tnks jus on o applicatien imder paragraph (61,



DEW Ascociates Charvging Policy
Intraduction

This note applies where a leenced insobvency practitioner in the fivm is acting as an office holder of an nsnfvent estate
and secks creditor approval 1o deaw remuncration on the time properly spent in dealing with the case. 1t also applies where
further information is w be provided 1o wroditors regarding the oflice hokder’s (ves. Following u pussing of the rasolution
lin: the alfiee holder to be remunerated on a time cost basis, Dest practice guidance vequires that such informalion should
he disclosed to these who are responsible for approving retnuneration.

In additien, this nole applics whove creditor approval ix soughl o muake w separaic charge by way ol expenses or
dishursements to recover the costs of facilities provided by the fim and where payinents are to be made to outside parties
in which the office holder or his firm or any sssociale has an interest, Best practice guidance requires that such charpes
should be disclosed Lo hoss who are responsible for approving the offive holder's remuocrativn, logethier with an
explimation ot how those charpes are caleulated.

Ofiice Holiler®s Fees in Respect of the Administration of the insolvent estate,

The office holder will delepate tazks o colleagnes. Such delegation assists the office holder as it allows hinvher to deal
with the more difficult aspects of tiie case and ensures that world is allovated and completed ar the appropriate level. Taere
are varions stafl that ave employed by the otfice holder and these appear below,

‘The fiem operates a time recording system which allows Lhe stall working un the case with the office holder to allecate
thuir tima o the case. The time is reeordied at the individual hoorly tate in Tovee at that lime which is detailed below.

Expenses Incurred By Ollice Holder In Respect Of the Adminisiration of Insolvent Estates

Pusl practice guidance classilies expuenses into wa broad categaries

+  Category 1 disbwrsements (approval not roguived) - spectlic expenditure that is directly related to the case wsnally
nulsourced Lo e third pariy. Onee these Herg of expenditure arc incorred Lhey are immediately charged to the case.
»  Catepovy 2 dishursements (appnoval requived) — items of mcidental expenditre divectly incired on Lhe casc
which include an element of shared or allucaled cost and which are based on a reasonable methed of calculation.

(A) The foltowinp items of expenditure are charped to the case (subject to appraval)
v CarMileage is charged at a ratc of 45p por nile
«  Hxpenses which should be rested ax Category 2 disbursements (approvat required) — iz addition to the
2 categories yeferved to above best practice puidance indicates fhat wheve puyments are made o ouside
parties in whicls the office holder or his fitm or any associate has an ntersst theze should ba freated as
culepory 2 dishursemunls
(B3 The following iterus ot expenditure will normally be weated as general nffice overheads und will not be churged
i the case although a charge may be made where the precise cost 10 the case can be deteintined because the item
salisfivs lhe (et o a calegory 1 dishursement.
*  Telephone and facsimile
»  Printing and photocopying
»  Slabionery

DFW Charge-vul Rate — From 200" November 2018
l'inwe is recorded i 6 minute wnits.

Principal Associate 305
Assacinte 243
Jiiog 180



