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Registration of a Charge

Company name: SAFE SOLVENTS EUROPE LIMITED
Company number: 07962674

XE69YIR2W

Received for Electronic Filing: 04/07/2017

Details of Charge

Date of creation:  03/07/2017
Charge code: 0796 2674 0002
Persons entitled: TVB LOAN MANAGEMENT LIMITED

Brief description: 1. BY WAY OF EQUITABLE CHARGE: 1.1 ALL ITS ESTATES, RIGHTS,
BENEFITS, REMEDIES OR POWER UNDER CONTRACT OF ANY OTHER
KIND INCLUDING THE PROCEEDS OF ANY CLIENT'S INTERESTS IN
ANY FREEHOLD OR LEASEHOLD PROPERTY WHICH IT HAS NOW OR
MAY SUBSEQUENTLY ACQUIRE IN ANY OTHER REAL PROPERTY AND
THE PROCEEDS OF ANY SALE OF THEM. 2. BY WAY OF FIRST FIXED
CHARGE: 2.1 ALL RIGHTS, BENEFITS, REMEDIES OR POWERS UNDER
ALL CONTRACTS OR OF ANY OTHER KIND INCLUDING THE PROCEEDS
OF ANY CLAIMS AND ANY PATENTS, TRADEMARKS, SERVICE MARKS,
KNOW-HOW, COPYRIGHT, REGISTERED OR REGISTERABLE DESIGNS
OR APPLICATIONS FOR ANY OF THESE, TRADE OR BUSINESS NAMES,
RIGHTS UNDER LICENCES OR CONSENTS OR ANY SIMILAR RIGHTS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 07962674 Page 1




This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PDT SOLICITORS

Electronically filed document for Company Number: 07962674 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7962674

Charge code: 0796 2674 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd July 2017 and created by SAFE SOLVENTS EUROPE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th July 2017 .

Given at Companies House, Cardiff on 6th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



(1) SAFE SOLVENTS EUROPE LIMITED
and

' (2) TVB LOAN MANAGEMENT LIMITED

. DEBENTURE

. WE HEREBY CERTIFY THIS TOBE
" A TRUE COPY OF THE ORIGINAL

uuuuuuu

pdt solicitors



THIS mamwm is mada Qﬂ

1L

The parties agres as follows: -

1

- 'aﬁmﬁm

© dayof e

2017

&Wﬁ SOLVENTS EUROPE umwm 2 company incorporated in England and Wales
- {company number 07962674) whose registered office is at Unit 8 Waldeck House,
o Wmdﬁ{ﬁﬁ Road, Maidenhead, Berkshire SLE 8BR (the “%mgm”} and

f Wfﬁ LOAN MAM@&QMKN? LEM%“‘%TEBE a cormnpany ﬂwmamiﬁd in Engmﬁd and Wales
~“{company number. 08338137} whose registered office i5-at Riverside House, 47
- Meadows Business Park, Station Approach, Camberley, Surrey GU17 9AB as recipient .~ -
-of the benefit of the security (the “Chargee”),

Z’@E?aﬁwﬁﬁwiﬁ ﬁ;m -;mwmmm i

Em thm E}abas’stw& t?“‘zﬁ following té@?m tions ag}gﬂy

“ﬁ:h& Act”

L _‘%cmum Eamﬂ@%”'

o MAgeets”

. “Busingss Day"
" “Charged Assets”

. “Chattel Mortgage”

“Current Balances” -
“Deposit Balances” .
- “Encumbrance”

. “Facility Agreement” -

_ _‘iz?"%@ Insolvency ﬁm l%ﬁ

N ﬁurr@ﬁiﬁ Balances and %’3@;&%‘% Balarces wh@?@ tmgﬁ g"}gf’:_ e

refarved to;

3l assets including - business, Ua‘zcﬁaﬁakéhg, : wépﬁriy o i
- Aincluding Intefiectual Property) and Fights held by or on

- behalf of the Chargor and the proceeds of such assets and

R gm&

- a week z:ﬁay on which mnks are open fz:xr Business in ’th@_-_ '

all credit batances due or owing fo the Chargor on any -~

~charge, mortgage, lien, pledge or other amm%y rsght or -

City of London;

§§ of any part of ih& G%"zargw% Amm&; s::harg@d @r'.'--f

gxpresgad 1o be t:hmgm under g.i Debanture;

any chattel mortgage inan agmﬂd form over ‘%th@f;ﬁaﬁé@m' i

o the Chargor set out thersin granted by the Chargor in’

favour of the Chargee;

current account;

‘all credit balances due or owiig i the G.ha?gm on 'aﬁ}}'

account except any current accounts:

- declaration of trust

I Facility Letters. incorporating all schedules attached

therelo and the Charges's standard terms and conditions

i



“Facility Letter”
- “Finance Documents”
 “Fized Charge Assets”

“Floating fissets”

O “Group ﬁ:émpaﬁy” -

“Guarantee”

' “fntercreditor Agm&ﬁ%ené“ :

 “Intellectual Propérty”

patents, trademarks, service' marks, know-how, copyright,
registered or registerable designs or applications for any of
these, trade or business names, rights under licences or -
- consents or any similar rights;

to the Chargor by the {.’ﬁhmgﬁ@;

“any facility letter made between the Chargor and e

Chargee to make avallable to the Chargor term loan

facifities {ahd, I more than one facility letter, the
expression “Facility Letter” shall mean any one or more of
- them);

- this mammm mg@th@r with - a@% and any Facility

 Agreernent, Cuarantes, Chatlel Mortgage, Intercreditor

- Agresment, foan postponement or assignment of keyman
insurance granted by the Chargor to the Charges;

- such of the Assets as shall for the ime being be :ﬁub}@iﬁ .
o the fixed charge created by clause 3,1.2 and any other

of the Assels in respect of which the floaling charge

- created by clause 3.1.3 shall have crystallised:

stibject to the fixed charge created by clause 3.1.2;
any company whose relation to the Chargor is that %:5%&
a.. - aparent undertaling,

b asubsidiary undertaking i:}r'___'

. any subsidiary undertaking of thal perent

- The underiaking of the Chargor and all the Assets other
- than such of the Assets as shall for the time being be: :

- undertaking  {in acoordance  with  the S
meanings given to those expressions in .
sechion 1164 of thm Companies  Act 0

- 2006,

given by a director or other person ('m{: uding any oiher

- Group Company under a compositefmultilateral guarantee |
- or otherwise} In favowr of the Lﬁwgm,

any personal or corporate guarantes in an agreed form

any intercreditor agreament in an agreed form entered into

with the Chargee and any other chargeholders  (if

. applicablel

by the Chargor and any other relevant Group Company



- Ulnvestments”

 “Plant and Machinery”

“Receivables” s

L égﬁightﬁgg ]

" “Sepured Obligations”

~ USecurity”

Comeans:

“a. all or any stocks, shares, bonds and secutities of '_
any kind (marketable or otherwise), negotiable
instruments and warrants and any other financial =

~instrumends; and

bl allotments, am%&ﬁém} offers, options, "s‘%g&m;

- bonuses, benefits and advantages whether by way L
- of conversion, redemption, preference, option or” 7

otherwise which at any time accrue to or are

- offered or arise in respect of them, and includes
- all dividends, interest and other disiributions paid

ur payable on or in respect of thern;

all fixed and moveable plant, machinery, tools, vehicles, e
“computers, office and other equipment and the benefit of
- all related authorisations, agreements and warranties; '

the book debts and all other recelvables due, owing or .
- payabie to the Chargor; '

any other kind including the proceeds of any claims;

rights, benefits, remedies or powers under contracts ar of

a,  all present or future liabilities or sums due, owing

or payable by the Chargor to the Chargee under

the Finance Documents: and

b, any interest, costs or expenses which any person =

. charges or incurs (either in enforcing thelr rights-

- under any of the Finance Documents or in any .
other way) or for which any of them becomss
liable In connection with the Finance Documents. -+

_This definition includes contingent as well as actual '_ e

liabilities:

any mortgage, charge, encumbrance, assignment for the ©

purpose  of security, pledge, lien, rights of set-off, .
arrangements for retention of title to goods (other than in

the ordinary course of business), hypothecation or frust
arrangement and anything eise which granis any sscurity

Coor secunity interest or s intended fo have effect as a
security arangement.  This includes any agreement to
o create any of these bul excludes security created by this
- Debenture;



. “Schedule B1” . Schedule Bl to the Act and  the - expression
C . “Administrator® has the meaning asssigned o ¥ in
“paragraph 1(1) of Schedule Bl to the Act and the =
-expression "Recelver” has the meaning assigned o it -
_ section 29(1)a) of the Act (not being an administrative ~ 0
- recelver as defined in section 29(2) of the Act); '

* “Termination Event” - CAny of the evenls set out in clause 10 of the i"gz:’iiiizy I_:

Letter and paragraph 7 of the standard terms and
condilions incorporated therein in the Facility Agreement;

12 Interpretations: . In this Debenture, unless otherwise specified, refarences o

12 a ”‘@Eam&'”, “sub-clduse”, “paragraph” or “Schedule” are to a clause, sub-clause
- and paragraph of, and Schedule to this Debenture respectively.

©1.2.2 s document in “agreed form” is a reference to that document in the form
- approved by each party and inftialled by, or on behalf of them for the purpose of
identification;

123 a “@&'ﬁyf means & party io this Debenture and, in the case of the Chargee, L
- includes its assignees and the successors in fitle to substantially the whaole of its SRR
© undertaking: '
' 1.2.4 - other documants %éi:‘:%ufé&'any amendments made to those gﬁﬂéum@;mm; B

©7.1.2.5 statutory provisions refer to those provisions as amended, axtended or re-enacted - o
' and include any statutory replacement '

1.2.6 the “ﬂh&g&w“ includes its successors and assigns; -
'1.2.7 “includes” and “including” means including without limitation; - -

1.2.8 “costs”, “fees” or “expenses” exclude any value added tax which will be ;}ayam@'
- or applicable;
- - 1.2.9 the singular includes the plural %ﬁd"ﬁéﬁ@'if@m and any of the three genders
) includes either of the others, : '
"1.2.10 the meaning of general words introduced by the word "other' are not limited by
reference to any preceding word or enumeration indicating a particular class of |
- acls matters or things,
| _EHE’[.M where the Charges has 2 right o option to do any@thmg then the régh%'mr option is
&t its absolute discretion; :
| ) 1.2.12 reference to any Act of Parliament is deemed to include suich Act as amendad or
re-enacted from fime to time and any order or regulation made under it

4



13
- affect the interpretation of this Debenture,

14

a1

3z

Headings: All headings amdfﬁ:iﬂm are inserted for convenience only and shall not

- Schedules included: The Schedules form- ;.}:art.éf ‘i:%"ze ép&mt"v& priwist "»::m of this
Debernture and references to this Debenture shatl, unless the context otherwise requires,

include references to the schedules (the Schedul %”}

~ - COVENANT TO PAY
~Covenant: - The Chargor covenants with the Chargae that it will:

2.1 on ﬁ@maéﬁ pay without any deduction or set-off all or any mmméw liabililies

included in '?ihzm Securad Obligations; and

22 du uly ;}@rfm’m all mﬁa Secured Obligations @%h@rﬁwn monatary liabi litles

| - FIXED AND FLOATING CHARGES

Charges: ?ha Ghargfﬁr with full title guw&‘am@@ maﬁs’g% as continui ing %?L‘W‘Eiy for the

- payment of the Saz?u red Gbligations, in favowr of the Charges:

~freehold or leasehold property which it has now or may subsequently acuire |
any m%:h@r ma% g‘smg’}aﬁy sam:% the proceeds of any sale of them;

3.1.2 by Way of F”fﬁt 3’ xed shmg@

) ta pmﬁ&m& amﬁ fuium P!a?zi and Maﬁh inery, and et pm@mi

-3, 1 iby way of f’“ m’? fixed eqa‘iab%a charge all its estates, ,%7%’; ghi% or interasts in émy |

o ';' ma_mﬁmm %Ba%amm;
o ;a:%% 2@@@@?%:’% including t%‘zéﬁ@ held for .it by any nﬁm@ﬁéa; .
L _-"d}.::. '_azé;m .mmm*ﬁ: and future uncalled a:ap%éa%; :
&) e‘s:s; ﬁighi’ﬁa under all contracts and licences amﬁ in my Intal @{:‘iuaé
- Property;
n s gmwéf'iv_

- 3;13 'by way of fioat] ing ahargﬁ %h@ Fig a‘: ing ﬂdm‘m ancﬁ assigns a%;%% utaely a?% its ri rg%"zm

and interests under all contracts and policies of insurance.

Other security: . . The Security created under this Debenture is in afid tion to- am‘i

- independent of every guaraﬂia@ or other Security which the Chargee holds at any Hime |

- respect of the Secured Obligations.

3.3

Priovity: . The Security created under ihié Dﬁmmum'.mﬂkﬁ in priority to émy'ﬂ%har
Security created after the date of this Debeniure by the Chargor,

. i



34

35

3.6

S

C 4o

_ 425 _-N@i@fy the Chargee of any action commenced by a third parly io seize, atlach,
' -charge, take possession of or sell any Charged Asset which (fo the best of its -

43

“Crystallisation: - W‘mm% p?@gmsﬁ ce m the ri ghiﬁg wf the Chmg@@ contal %d inclause 9

the floating ch%rg@ created by clause 3.1.3 shall crystallise automaticatly, without the
requirement for any notice or other act by the Qhag’g@@ in respect of any iterm charged by

such e’:h&z’ga upon which di ﬁié’@&x or execution is levied or threatensd. e

“Part Crystallisation: m the event that the floating charge created by clause 3.1.3

- shall have crystallised as to part only of the Floating Assets the Chargor shall be at

Jiberty o deéal with the remainder of the Floating Assets in accordance with the -
o prmf ions of clause 3.6 without prefudice to the rights of the Chargee pursuant fo clause

- @ in relat ion to stch remainder of the Fioati ing Assets.

_ﬁmmg ﬁe%am - “’Z’%‘m Chargor shall be at. i%mz"‘iy é:m sell @ W itern included mthe

‘Floating Assets in m normal course of and for the purpose of carrying on its business
- {on ferms not less favourable than thosé usual in'a business of the nature of that carried _ o
on by the Chargor] until the crystallisation of the floating charge created by clause 3.1.3 el
i m&spm’i of auah item or of all the Floating ms;&ts o

_ @ﬁm §fymg§@mmg ahargﬁ '_ Tha f%%‘z ing z:%‘%arg@ cmamd i}y g:% ause :’3 1 iia qua% *?y ng .
fioating charge for the purposes of paragraph 14(1) of Schedule B1 in accordance with
-pamgmg}h M{m{a} of it - -

- POSITIVE F@WENANW

_ _Th@ @aw&naﬂm in th is c%muw & maii remain in f@rm fmm ih@ date ﬁf m 5 ﬁebm‘g yre fm’
-_ ih@ ﬁumtmn {3‘% the ’%@eur‘i‘y perod. '

o "%”%’3 Q%ﬁmgm @%‘m%?

42.1 Keep all rﬁaé pr@;}@ﬁyj_ ali Plant and 'Méﬁh"nﬁ%y and all other 't;ﬂﬂgibﬁﬁagéa‘m '

~which form part of the Charged Assets in good and substantial repair and permit

the Chargee free access at all reasonable times and on reascnable notice to view :

thsiy gmm'amj condition;

rights which form part of the Charged Assels;

4.2.3 Observe and perform all covenants, undertakings, laws and mgummm fromtime

o time affecting any Charged Assel or the use or enjoyrment of it;

424 Pay all tax, rents, rates, duties, fees, charges, assessments, impositions, calls,

E 4.2.2°F ?m erve, maintain &mj renew as and when necessary all Intellectual ng@ﬁy’.: R

instalments and outgoings which are properly pavable st any Uime during the -~ -

B Security Period in respect of any Charged Asset or by the owner or occupier of i

knowledge and belief) has been started or thresfened, and

&t its own cost, defend any procesdings (including proceedings to seize, attach, charge,
. take possession of or sell} brought by a third party relating to any Charged Asset,



Bl

52

6.2
- with the Chargee all deeds, certificates and other documents relating or evidencing litle
to any of the Charged Assets,

71

72

WARRANTY AND NEGATIVE PLEDGE -

Wmmm‘y:- - The Chargor hereby warrants that except as stated In Schedule 2 ar as
hitherlo disciosed to the Chargee in writing it is the beneficial owner of all items

included in the Assets and that all such items are free from any Encumbrance and that

the Chargor is able to give a full title guarantes in respect of all of them,

Consent:  The Chargor will not without the prior written consent of the thgm: L

821 create or allow to exist any Security over any Assets; or

- of its Assets {axcept that it may deal in the ordinary course of business with any
- of its Floating Assels until the crystallisation of the floating charge hereby created
- ~over that one of the Floating Assets); or

5.2.2  enter into any onerous cbligation or restriction affacting any Fixed .Chmgﬁa Assets.

. FURTHER ASSURANCE

Execution:  The Chargor, at the request of the Chargee and at the Chargor's cost, will
‘execute in favowr of the Chargee, or as it may direct, any further or other lagal
- assignments, transfers, morigages, charges or other documents which i reguires {and in
Cthe form it requires) In ordey to provide more effective Security,

Dalivery: The Chargor will al the writlen request of the Gha@é@g. g:’zr.z#mpﬁ}g @ﬁp%i?ﬁ

'RECEIVABLES AND ACCOUNT BALANGES o

Receivables: . The Chargor will promptly get in and realise all Receivables in the |
- ordinary course of business but subject to the other restrictions set out in this Debenture.

Deposit Balance: . The Chargor will, immediately after the Chargee so requires after
“this Debenture has bacome enforceable:

7.2 promptly pay the amounts received as thé%%mbm are realised into a deposit

account specified by the Charpes:

- 7.2.2 not withdraw any Deposit batance without the priér Wﬁﬁéﬁ'mﬂ%ntﬁf the

~ Uhargee,

Assignment and nofification: .~ The Chargor will:

7.3.1 if the Chargee requites, and at the thgﬁfé rost, assign is rights, title and
interest in any of the Recelvablas and the Account Balances to the Chargee in the
Clorm it requives and teke any steps the Chargee requires to perfect the

- assignment;

- B.2.2 sell, discourt, factor, transfer, lease, licence, lend or dispose i any way of any



subject to a fixed charge and use reasonable endeavours to procure that those
- persons acknowledge to the Charges that the Deposit Balances are subject o the

7.3.2 _ nm;@@ any of those persons with whom it has .@ﬁépﬁf&%i Balances that these are

| fixed charge and that they will not exercise set-off or other remedies over the

Deposit Balances,

| UMDERTAKINGS

Chargee If there is likely to be any breach of the Chargor's obligations under any of the |

- Finance Documents.

ENFORCEMENT

Sections 93 and 103 of the Law of Property Act 1925 and the restriction in section -

Braach: The Chargor undertakies to the iﬁha;’gé@ that it will promptly notify the

1081} of that act shall not apply to this Debenture and upon the ocourrence of ary s

- Termination Event or at any time after it {except during a moratorium in relation to the o
- Chargor as provided for in paragraphs 43 or 44 of Schedule B1) the Chargee shall be e
~entitied on demand fo payment in full of all or any parl of the monetary liabilities

included in the Secured Obligations and, without prejudice to the Chargee's rights under

. follawing rights:

10

- Charge Assets;

9.2 to appoint any person to be a @maiwr'mﬁ&rmy of the Fixed Charge Asséts;

- course of business.

CAPPOINTMENT OF RECEIVER

The power of appointing 2 Recelver under ”i'ﬁié:» Debenturs may he exercisad in Wz?%%hg
under the hand of any Director or the Company Secretary for the time being of the

- Chargee or of any person authorised in writing by any of them. The Chargee may in like
manner remove any such Recelver so appointed and (in the case of the removal or the

11

1L

in the place of such Recelver.

~ POWERS AND AGENCY OF RECEIVER AND INDEMRNITY

- Every recelver appointed under clause 10 shall have the power:

Charged Assels in respect of which he shall have been appointed or any pad

. tha Facility Agreement and any other of its rights under this Debenture (whether or not - L
Chargee shall have exercised any of those righis) the Chargee may exercise any of the

9.1 to exercise any of Charges's Qﬁﬁ&fﬁm of possession and sale of any of the Fized

9.3 by notice to the Chargor to crysiallise the floating charge created by clause 3.1.3 o B
- i respect of all the Floating Assels or any item included in them and thereby to .-
terminate the Chargor's rght to deal with such sssets or item in the ordinary

vacation of office or the death of any such Recelver) appeint another PETRON OF DErsons "

- 11.1.1 fo take possession of, to enforce payment of and to collect or ta realise any of the .. |



U 11.1.2't0 make any arrangement or compromise as he may consider requisite on behalf

| 11.1.8 o give effective receipts for all monies and other assels which may come into

'_:,’.i;fzf,.l%

 thereof in such manner and upon such terms as he shall in his absolute
discretion decide; ' '

of the Chargor with any other person in respect of any such Charged Assets;

11.1.3 without any of the restrictions imposed by the Law of Property Act 1925 to sell
and assign any of such Charged Assets on such terms and to such persons as he I

N - may consider expedient;

Receiver had been duly appointed under such Act:

11.1.5 1o appoint solicitors managers and agents for any of %;hé above pUrposes @méu‘sh S

terms and for such periods as the Recejver shall think fit;

person on the security of any of such Charged Assets on such terms as the

Receiver shall consider expedient including (i the Chargee shall so comsent) | - |

_lerms by which such security shall rank in priority to this Debentore;

to any Recelvable;

‘the Receivers hands In the exercise of any powsr hereby conferred upon him

which receipts shall exonerate any person paying or handing over such monies or

~assels from all liability to see to the application thereof or to enquire as to the
- -propriety or regularity of the Receiver's appointment;

11.1.9%0 do all such other acts or things which the Receiver may consider to be o
incidental or conducive to any other purposes authorised hersby and which he o '

- may lawfully do as agent for the Chargee.

individuals shall have the right to exercise all or any of their powers severally as well as

B jointly,

113

Every Receiver appointed under this Debanture shall at all times be the agent of the
- Chargor and the Chargor shall alone be responsible for all acts defautts and omissions of
such Receiver and for the payment of all hs remuneration, costs and expenses. The-
Chargee shall be under no liability to any such Recelver for his remuneration, cosis,

Coexpenses or in any other way whatsoever,

' El@’%

- may at any time and In any way may be incurred by him or by any person, for whose
- debt or default he may be answerable, in respect of anything done in the exercise or

The Chargor hereby underiakes to Ewr:ﬁamm"%’}ﬂ arid hold harmiess the Receiver appointed

under this Debenture against all actions, claims, epanses, costs and labilities which

. purported exercise of his powers in connection with this Debenture,

9

11.1.4 10 exercise afl the powers provided for in the Law of Property Act 1925 asffthe. .

11.1.67or any of the purposes hereby authorised to borow from a}ﬁy bank ar t}&?@ér :

. El.iﬁ%aéﬁf‘r’y out and enforce performance of any contract {or any part of it} giving rise - - i

If two or more individuals shall hoid office as Receiver of the same itern included in the -
- Charged Assets by virtue of an appointment in accordance with clause 9.7 such



12

121

" PAYMENTS

Application: Al sums received by any Receiver appointed under this Debenture wil e
- {exeept as required by law) be applied: '

- 12.1.1 towards the remuneration of é’.heﬁacew@f and the GGS’%&ICHQ@% and ﬁﬁép@'ﬂma of

the receivership,

12.1.2 towards the satisfaction of the Securad Obligations; |

- 12.1.3 once the Secured Obligations are fully satisfied, in payment {0 the Chargor or

anyone else entitled to those sums.

. Remuneration: - Every Receiver is entitled to remuneration for his services at a rate

determined by the Chargee without being limited fo the maximum rate specilied in -

13

131

Appointment of aﬁ@m@y: - The Chargﬁf %rmwmbéy a@m}m%ﬁ by Way v:ﬁ security:

section 109(6) of the Law of Property Act 1925, The Chargor is solely responsible for

the payment of this remuneration,

 POWER OF ATTORNEY

" 13.1.1 the Charges;’

13.1.2 any person to whom the Chaigee has delegated the exercise of the power of

attorey conferred by this clause; and

1313 any Receiver appointed under this Debenture;

jointly and severally (with power to delegate or substitute ancther person) 16 be its |
- attorney or attomneys.

13,2

Actions of attorney: ia@h'mmm@y agﬁ;}a}mmﬂ under this clause may act on behalf of

© the Chargor and may, as the attorney thinks i, exccute any document or do anything ;
wehich:

1321 the Chargor is obliged to do undsr any Finance Documents but which it has not

done including for the avoidance doubt any assignment or novation required .

pursuant to clause 24, or

- 13.2.2 will enable the Chargse or any Receiver to exercise any of the Rights conferred

133

g

S 4

on them under any Finance Document or by law.

Ratification by Chargor: . The Chargor will ratify and confirms anything done %}%Iaﬂy
attorney under this clause.

_ APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any time after the ocourrence of any Termination Fvent (in addition o and

~without prejudice fo the provisions of clauses 10 and 11) the Chargee may, in

. accordance with the provisions of paragraphs 14 to 18 inclusive of Schedule BL,

10



L Chargor as Administrator of the {;haz’"g@rn

142

'-"'a?ppmm: aﬁy_'pémm who is gualified to act as an insolvency practitioner in relation tothe

. Every ﬁzi’ﬁm istrator appointed undar clause 14.1. ma hawﬁ_th‘&gmmﬁ and all the ;
powers and duties of an Administrator for which provision is made in Schedule B1. The

L ﬁharg@@ shall be under no Hability to any such Administrator for his remuneration, costs, L

YN

14.4 =
 writing under the hand of any Director or Company Secratary for the time being of @;h@ L
-Chargee or of any person authorised in writing by any of them. In the case of the o
~vatation of office or the death of any such Administrator the Chargee may in like manner
appeint ancther ;}mmmnm qa ialified in the place of such Administrator,

' W&m% m%mm 9% mg%%&s N@ ;:mmha%r or &ﬁymn&a elsa d&mmg wii %"s the Qhargﬁ& any .
- Receiveror any {éﬁé@g&m appointed under this Debenture is required to verily any of the R
‘Rights of the Chargee, the Receiver or telegate mr whather ar‘sy condifions or regulations

' - have been mmgt}% ad Wi ih : : : '

162"

g

expenses of in any other way whaisoever,

The funéﬂmné a:&fé%éy Administrator ﬁmjﬁiﬁmﬁ"unﬁw clause 14,1, inkzéuding.%h&
distribution of all monies received by him, shall be as provided in paragraphs 59 o 73 0
émsuwam %fch@ﬁui@"m '

T%m g;mwar of ap@a ﬁt ng an Adm 5‘2{@3{5; mmar th is Dﬁmmur@ may he gxerci meﬁ

- @wmgm@m @F mm} mmm

'ﬁ-ﬁuﬁm‘mg mmuw% AND SET- @W

B _F"@ym&m‘& mm ;ﬁmp@me amwm _ Until ih@ Secured Obligations have been satisfied in _
Cfull, the Charges may_wthaut notice to the Chargor pay sums which it recejves In- 0
‘respect of the Secured Obligations into a suspense account or open a new account in the - -
'-.Ch&%z’gﬁm name. The Charges is not required immediately to apply these sums in -
g afzhargﬁ m‘f ar‘zy of the %ﬁmmd Obligations.

_'S@Mﬁ T?‘sﬁ Qharg&&‘a may without notice m ﬂ“m {‘%@argﬁr %& off any of the mstsi:anﬁ ing
- Secured @%}% ‘gations against any other llability of the Chargor {o the Ch@rgﬁa The
labilities referred to in this clause may be m‘%ua? contingent, several or joint liabilities -

and may be denominated in any currency.

CURRENCY

Conversion of sums received: Until the Secured Obligations have been satisfied in
full, the Charges may (at any time it thinks appropriste) convert any sums received,
recovered or realised in any currency under this Debenture into any other currency at the
~ rates of exchange which the Charges thinks fit,

CONTINUING BECURITY

“This Debenture is 3 continuing mcurﬁty amé will not be discharged by any intermediate
payment or settlement until all the Secured Obligations have been discharged in full,

11
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-event, the llability of the Chargor and the security created by this Debenture shall

19.2
20

201

20,2

20,3

_ THE CHARGEE AND RECEIVER'S LIABILITY

REINSTATEMENT

tF any payment by the Cé*’zé?gm or mmag«g@- given é:}y the ﬁ%’éa?gﬁ@{wﬁ@%hm in :’%g}éﬁt of .  )
the obligations of the Chargor or any security for these obligations or otherwise) is

aveided or reduced as a result of insolvency, Hguidation, administration or any similar

continue as if the payment, discharge, avoidance or reduction had not ocourred: and

‘he Lhargee shall be entitied to recover the value or amount of that security or payment
from the Chargor as if the payment, discharge, avoidance or reduction had not occurred. . -

Mortgagee in possession: . The Chargee or any Receiver o delegate may take or give
- up possession of any of the Charged Assels without being liable to account as morigages

in possession,

Accounting for sums: - | The Gh:’a'z"gw will not réz;uéméh@ Cmrgﬁﬁmaw Receiver or

delegate to account to it for anything except the sums actually received by them,

Liability for costs, losses and labiiities. - Neither the Charges, any Receiver or s
‘delegate (or their officers, employees or agents) will be fiable to the Chargor for any
costs, losses or liabilities which arise in connection with the exercise of any of their
. Rights under this Debenfure except 1o the extent caused by their own fraud, negligence

| . or withul miscondunt,

21

. The Chargee may at any time witholt nctice or other formality combine any two or more

COMBINATION OF ACCOUNTS

. accounts held by it in the name of the Chargor,

22

- DEFAULT INTEREST .

Default interest: . If the Chargor fails to satisfy any of the Secured Obligations when

~due, # will pay the Chargee interest from the due date until the date actually paid
~{whether before or after any judgment) at the rate of 4% per annum above the rate of
- interest payable on the loan secured by the Facility Agreement caleulated on a daily

basis,

23

IRDEMBITY

‘Indemnity: - The Chargee and its officers, employees or agents will be indemnified out .
of the Charged Assels against all costs, losses and liahilities incurred by any of them in
- respect of the Charged Assets or the miercise of their Rights under the Finance

Documents or this Debenture,

Coz



24 ASSIGNMENT
241 Assignment:  The {l'zazfg@r may not transfer or dezﬁgm@ ai% ar any @‘f %m rghm

- obligations or benefits under this Debenture, The Chargee may assign or transfer all or -
- any of its rights, obligations or benefits under this Debenture in whole or in part.

. 24.2. Disclosure of information: - The Chargee may disclose o an assignee or other

' transferee, or to a proposed assignee or transferes, any information recelved by the

- Chargee under or in connection with this Debenture and any of the Finance Documents.
By signing this Debenture, the Chargor hereby irevocably consents in advance to any
such assignment or transfer by novation.

25 INVALIDITY

LN invalidity of & provision: i any provision of this Debenture is or becomes invalid,
' i H&g&! ar unenforceable in aﬁy respect under the law of any jurisdiction:

' _25,15}; the validity, legality and enforceability under the law of that jurisdiction of any

other provision; and

o 2‘.3 1.2 the validi ity, iegality aﬂ{:ﬁ ﬁnfmm@ab fi ‘%:y um:%ar the law m‘f any m%hw jumﬁﬁ ction of - -

that or any other provision
shall not be affected or impaired in any w.a'y..

_ 2;":},2 Mﬁdéﬁmﬁw @f Waﬁ?véﬁmmz 1 any provision of this D&bmmm Wi H z}n%y he m%c}m%%ﬁ
i modified, it will apply as modified,
26 @mmm AND DOCUMENTS AND ﬁu""ﬁ’iﬁm T @REM?EE%

280 ?h@ thgw &ha?% keep proper books and records of account s;md 5%%"-33 m:ﬁ?@e:- true and -
compiete entries in them of all transactions relating to any of the Chargor's business and
the Assels,

282 Any duly authorised official of the Chargee and any Recelver appointed by the Chasgee
and any person authorised by such Receiver shall have the right at any tme o enfer

upun any premises al which the Chargor caries on business and upon any other :

- premises In which any part or all of the Assets are situsted or for the time being kept or
stored for any of the following purposes.

- 26.2.] gaining access fo or inspecting or, following any Termination Event exvept during
a moratorium in relation to the Chargor as provided for in paragraphs 42 or 44
of Schedule B, taking possession of any of the Chargor's accounts books ledgers
' - computer data and other records and documents Included in the Fixed Charge . -
Assets

0637 taking copies of any of such accouits hooks ledgers data records and documents.
al the Chargor's expense;



273

_2&2@ Emﬁ;}ﬁéﬁ:ﬁng éﬁﬁf@n 'éﬁ&r aﬁy-'%rmma’zéah Event of Default @xm@‘&t dur'irég a

moratorium in relation to the Chargor as provided for in paragraphs 42 or 44 of
- Schedule B1, taking possession of any of the Fixed Charge Assats;

' provided that the exercise of such right before a Termination Event shall be subject to

263
C27
271

~ whose liability the Chargor is surety, of any time or Indulgence or the making by the |

27.2

entry belng made during the Chargor's normal business hours and on reasonable notice. .

The Chargor shall supply lo the Chargee, at the Chargors expense, any information
- relating to the Chargor's business as the Chargee may require.

N THE CHARGEE'S ADDITIONAL RIGHTS

The grant by the Chargse fo the Chargor or to aﬁy other person, }Sméhméhg any g‘:}ém}n for

Chargee with the Chargor or any such person of any armangement composition or _
agreement not to sue shall not discharge or in any way affect any of the Chargee's rights

- under this Dehentura,

The Chargee may abstain from };ﬁm’?éﬁfé ng or enforc é";'g as’éy' securities, guarantees or other |
rights which It may now or ai any time have from or against the Chargor or any other

Cperson and may substitute, relesse, alter or deal with the same in any way without

affecting ils rights under this Debenture.

If the Chargee receives or is deemead 1o have received notice of an Encumbrance which :

- affects any of the Charged Assels and which is created subsequent to the date of ihis .
- Debenture then the Chargee rmay open a new account with the Chargor. I the Chargee
does not at the time of such notice or deemed notice open a new account then the R
Chargee will be treated as having opened & new account at that time. Any payments
- received by the Chargee from the Chargor subsequent to the time of that notice or

- deamed nolice will be credited or trested as having been credited to a new account, |
- Consequently no such payment will operate 1o reduce any of the Secured {Obligations

27.4

28

281

~ until such time as the Chargee is satisfied as fo the priority of this Debenture over such.
- subseqguent Encumbrance. '

Any discharge given by the Chafr‘gﬁa o the Chargor %n.z’%pm‘mf this Debenture or of m“.’zy _ )
- of the Secured Obligations shall be deemed fo be void and of no effect if any security

taken from or payment made by the Chargor or any other person, which had been taken -

Cinto account by the Chargee in giving that discharge, 1s subsequently avoided or reduced o
- by or In pursuance of any provision of law or of any determination of a court or tribunal
of competent authority. The paper on which this Debenture is written shall remain the -

propenty of the Chargee notwithstanding any such discharge.

- MOTICE

Motice:  Any notice, demand, drawdown request or other communication {a “Notice™)

- given or made under or in connection with the matters contemplated by this Debenture -
_shail be in wiiting and shail be delivered personally or sent by fax or e-mall or prapaid o
first class post to the addresses and for the atiention of the persons indicated in

- Schedule 1 as the case may be.

14



280

Delivery: - Any Notice shall be deemed to hava been duly given or made as follow

2821 personally delivered, at the time of delivery;

L 28.2.7 if sent by first class post, two Business Days after the date of posting; and

- 28.2.3 1 sent by fax or e-mail, at the time of transmission,

- desmed to be given or made outside 8.00am — 5.00pm on 2 Business Day such Notice

283

shall be deemed to be given or made at .00am on the next Business Day.

- provided that such notification shall be sffective only on:

292
~shall constitule an original but which, when faken together, shall constitute one )

4.3

place; or

-2%,,5;%"2 if no date is specified or the déi:é épa{:ﬁ%ﬁd is zm than Sﬁﬁméﬂaﬁsﬁ Dayi; after the

provided that if, in accordance with the ahove provisions, any Notice would cthenwvise be

‘Change of address: A parly may notify the other party o this Debenture of a ah&ﬂgﬁ. '-
o its name, relevant addressee, address or fax number for the purposes of clause 28.1,

- 28.3.1 the date specified in the notification as the date on which the méwhg@ is to take ) i

date on which notice is given, the date falling b Business Days after notice of

aﬂg such change has been given.

M?%ﬁﬁ&hﬁ%ﬁ@ﬁ%

right or power, it may do so again in the same or a different manper, The Chargee's

- tights and remedies under this Debenture are In addition to any other rights and . |
remedies It may have. Those other rights and remedies are not affected by this
- Debentura. :

. Emmm of wgm& dF *z:h@ Charges’ d{m m:&t exercise a right or p@was’ Wﬁwﬂ it 3 abieta
~do s, this will not g}fwmt it exercising that rght or power, When it does exercise a

ﬁmmmm This Debentire may be executed in 2 or mwﬁmum&mmﬁ; each of which .

instrument,

" does not affect any right or ramedy of any person which exists or is avallable other than -

294

under that Act,

Waiver and amendment: . A walver or amendment of a term or condition of this

- Debenture will be effective only if it Is in writing and signed by the parly or parties
affected by such walver or amendment. The Chargor will reimburse the Chargee for the

- expenses the Chargee incurs as a result of any request made by the Chargor to waive or o
. amend a term of this Debenture or any of the Finance Documents., '

- Certificate to be conclusive:  The Chargee is not obliged o give reasans for any of the
~actions it takes under this Debenture. A written certificate from the Chargee's company
- secretary or its auditor of the amount of the monetary liabifities included in the Secured

i5

Third parties: ; ﬁs p@mum whm is not a paz’ty E:z:} this D@b@n%umﬁ wi ! mw Ao z‘ght undﬁr' L o
‘the Contracts (Ri ights of Third Parties} Act 1999 fo enforce any of its terms. This clause



Obligations at any time shall be conclusive evidence (save for manifest error) in any o
296 | | ks
- 50 on the basis that it shall not be freated as being created until dated by the Chargee,

' - any time after it is handed over. Upon such dating this deed shall be desmed to be L

30

proceedings against the Chargor,

Delivery of this Deed: . Where this Dead is handed undated to tha Charges, it is done

The Chargor hereby authorises the Chargee as agent for the Chargor to date this Deed at

delivers,

- GOVERNING LAW

- the Chargor submits to the non-exclusive jurisdiction of the English courts,

1e

_ This Debenture will be governed by and construed in accordance with English law and



SCHEDULE1
_ . Notice
In the event that Notice needs to be giver in accordance with the provisions of this Debenture -  -

then such Notice shall be given as follows;

' In.the case of the Chargor

For the atlention of: My Thomas Maxwell Sands

Sefe Solvents Europe Limited
Uit B Waldeck House
Waldeck Hoad

© Maidenhead
< Perkshire
516 8BR
Faxe . - . Notapplicable
Ce-mail: _ - tom.sands@safesolvents co.uk

In the case of the Charges:

For the attention of: - The Chief Exscutive

TVE Loan Management Limited -
- Riverside House :
4 Meadows Business Park
- Siatlon Approach
. Blackwater
- Camberley
L. Surrey
GULT SAR

S Faxs .o 01276 608538

e-mnail: - N jﬁﬁ,dm}er@ih@f%gs’{mgﬁxmm_



CSCHEDULEZ

- Encumbrances Affecting the Property:

5



IN WITNESS WHEREOF these presents have been duly executed as a Deed by the Chargor and
have been signed on behalf of the Charges by an official duly authorised 5o to do on the day and
- year stated above

of

CHARGOR
Signed and Delivered as a Deed on behalf )
SAFE SOLVENTS EUROPE LIMITED )

acting by

" Thomas Maxwell Sands - R
aemas  Memccce Saans

(Ful! Name) a Director and by

. Carl Wiliam Stanley

{Full N@mé) & Director/Company Secretary Sigmamm of Director/Company S@mr&tae’y

 CHARGEE

Signed and Delivered as 2 Deed on behalf ©

TVE LOAN MAMAGEMENT LIMITED

O acting by

.- AFulf Name} a iﬁér@ﬁéi}f Signature of Director

B e Mo

in the presence of: "

Mame of Witnass: ... ..., SR o emieareraaien Verveneis h

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
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IN WITNESS WHEREOF these presents have been duly executed as a Deed by the Chargor and -
- have been signed on behalf of the Chargee by an official duly authorised so to do on the day and
- year stated above:

 CHARGOR

- of

o Name of Witness: .

Signed and Delivered as 2 Deed on behalf )
 SAFE SOLVENTS EURGPE LIMITED )
- acting by: AR
Thomas Mam@i!'ﬁanés'_- e R )
B
{Full Name) a Director and by _ . ) Signature of Director
' Caﬂ¥ﬁHmn1§mﬁhy D  _)

- {Full Name) a Director/Company Seareiary } Signature of Director/Company Secrefary

CHARGEE |
- Signed and Delivered as a Deed on behalf o _' |

© TVB LOAN MANAGEMENT LIMITED

~ acting by: _ o

| Gondic o
Wievand Vedes Oy X
{Full Name) a Director o }Signatur%irecmr

- inthe presence of:

aed Céﬂg’;, i)

--------------------------------------------------------------------

R L L Y LA LE L R LI
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