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INDEPENDENT AUDITORS' REPORT TO PANSOPHIC LEARNING UK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have exanuned the abbteviated accounts set out on pages 4 to 6, together with the financial
statements of Pansophic Learnmg UK Luuited for the year ended 30 June 2015 piepared under scction
196 of the Companes Act 2006

[his 1eport 18 macle sotely to the company 1 accordance with Chapter 10 of Pait |5 of the Companics
Act 2006 Ow work has been undertaken so that we might state to the company those matters we ale
tequied o state to 1t in a special auditors’ tepott and for no other puipose Lo the fullest extent permitted
by law, we do not accept ot assume responsibility to anyone other than the company, for our work, fou
this report, ot for the opinons we have formed

Respective responsibilities ot directors and auditois

lhe ditcclors aic tesponsible tor prepanng the abbreviated accounts i accotdance with section 444 of
the Compames Acl 2006 1t 15 owr tesponsibility to fonm an mdependent opinion as to whether the
company 1s cntitled to deliver abbreviated accounts to the Registiat of Companies and whether the
abbieviated accounls have been propetly piepated in accordance with the 1egulations made under thal
section and o tepott owr opinion to you

We conducted owm work 1 accordance with Bulletin 2008/4 1ssued by the Auditing Practices Boaird In
accotdance with that Bulletn we have canned out the procedures we consider necessaty 1o contirm, by
reference to the financial statements, that the company s entitled to deliver abbteviated accounts and that
the abbieviated accounts to be delivered aie properly prepated

Opinion

in ow opiien the company s entitled o dehiver abbreviated accounts prepaied n accordance with
seetion 444(3) of the Companies Act 2006, and the abbreviated accounts have been property prepared n
accordance with the 1egulatons made under that section

Other infor mation

On 1 June 2016 we tepoited, as auditors of Pansophie Leammg UK Linmted, to the membets on the
financial statcinents prepared under section 396 of the Companies Act 2006 for the year ended 30 June
2015, and ow report was as follows

We have audited the financial statements of Pansophic Leamig UK Limited for the year ended 30 June
2015 sct out on pages 5 to 10 The financial 1eporting hramewaok that has been applhed n then
prepdiation 1s applicable law and Umited Kingdom Accounting Standards (United Kingdom Generally
Accepted Accouniing Practice)

This 1epoit 1s made solely to the company’s membet, as a body, m accordance with Chapter 3 ot Pait 16
ot the Compantes Act 2006 Our audit work has been undertaken so thal we nught state to the company’s
member those matters we are tequied to state to them i an auditors' itepoit and for no othel puipose To
the fullest extent permitied by law, we do not accept or assume 1csponsibility to anyone othet than the
vompany and the company’s member as a body, for ow audit work, for thas teport, or for the opimions we
have formed
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INDEPENDENT AUDITORS' REPORT TO PANSOPHIC LEARNING UK LIMITED
(CON'TINUED)

UNDER SECTION 449 OF THE COMPANIES ACT 2006

Respectiy e 1esponsibihties of duectors and auditors

As cxplamed more fully v the Dunectors’ Responsibilines Statement set out on pages | - 2, the duectors
are tesponsible for the preparation of the financial statements and for being satisfied that they give a true
and farr view Ouw responstbility 15 to audit and eapress an opmion on the financual statemenis n
accordanee with applicable law and International Standards on Auditing (UK and [ieland) Those
standards 1equite us to cumply with the Auditing Practices Board's Ethical Standards for Auditors

Scope ot the audit of the financial statements
We conducted owr audit iy accordance with Intetnational Standards on Auditing (UK and Treland) issued
by the Auditing Practices Bowd, except that the scope of owr work was imited as explained below

An audit includes exammatian on a test basis, of evidence elevant to the amounts and disclosuies w the
financial statements 1t also ncludes an assessment of the signiticant estimates and judgements made by
the members 1 the prepatation of the financial statements, and of whether the accounting pelicies ae
appropiiate to the Limited hLability pairtnership's cireumstances, consistently apphed and adequately
disclosed

We planned out audhit so as to obtain all the information and explanations which we considered necessary
n ok to provade us with sufticient evidence to give reasonable assurance that the financial statements
ate hiee hom matenal nusstatement, whether caused by fraud o1 other niegulaity o eiroi Howeven, the
evidence avatlable to us was hmited because not all the accounting 1ecords were available as desertbed 1n
the Basis of Dhsclauner of Opimon paragraph

Basis of disclaimer opinion on the financial statements

As explained i note L, the ditectors have prepared the financial statements based on the mformation
available to them as the listoitc books and 1ecoids of the company, that were mamtained by the previous
shatcholders, have been retaned by the pievious shaicholders and not yet supphed to the cunent
shareholdeis  As a result of this matter, we were unable to determine whethet any adjustments might
have been lound necessary to the profit and loss account or balance sheet

Disclaimer of opinion

Because of the significance of the matter descuibed in the Basig of Disclaimer of Opinion paragtaph, we
have not been able to ebtan sufficient appropuiate audit evidence to provide o basis fot an audit opinwon
Accordingly, we do not expiess an opion on the financial statements

Opinton on other matter presertbed by the Compames Aet 2006

Notwithstandrmg our disclaimer ot an opinton on the financial statements, 1n owr opinton the nformation
given m the Directors' Report for the finaneral year for which the financial statements are piepaied 1s
conststent with the financial statements

Matters on which we are requured to report by exception

We have nothing to teport m respect ot the {ollowing matters wheie the Companies Act 2006 requies us
to report to you 1f, 1n our opinton
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INDEPENDENT AUDITORS' REPORT TO PANSOPHIC LEARNING UK LIMITED
(CONTINUED)

UNDER SECTION 449 OF THE COMPANILES ACT 2006

- adequate accountig tecoids have not been kept, or retutns adequate for owr audit have not been
recerved from branches not visited by us, or

- the financial statements are not i agieement with the accounting recotds and teturns or

- cettan disclosures of dnectors' iemunetation speeified by law are not made, o1

- we have not 1ecerved all the information and explanations we tequne for our audit, ot

- the directors were nol entitled to prepare the financial statements in accordance with the small
compames iegime and take advantage of the small companies’ exemption i preparing the directors'
icpott and ftom prepanng a strategic 1eport

Marc Waterman (Senioy Statutory Auditm}
tor and on behalt of URY Hacker Young b June 2016

Chartered Accouniants
Statutory Auditor




PANSOPHIC LEARNING UK LIMITED

(FORMERLY MOSAICA EDUCATION UK LIMITED)

ABBREVIATED BALANCE SHEET

AS AT 30 JUNE 2015

Cuirent assets
Debtors
Cash at bank and in hand

Crediters' amounts falhing duc

within one year

Tatal assets less current habilities

Capital and 1escives
Called up share capital
Profit and foss account

Shareholder's funds

2015
£ £
592
8,284
8.876
(19,354)
(10.478)
1
(10,479)
(10,478)

2014

1,092

1.092

1,692

£,091

i,092

These abbieviated financial statements have been picpared in accordance with the provisions applicable to

companics subject to the small companies' 1egime

Approved by the Bomd and authorised for tssue on | June 2016

R Packaid
Directot

Company Regishiation No, 07883196




PANSOPHIC LEARNING UK LIMITED
{(FORMERLY MOSAICA EDUCATION UK LIMITED)
NOTES TO THE ABBREVIATED ACCOUNTS

FORTHE YEAR ENDED 30 JUNE 2015

14

Accounting pohcies

Accounting convention
The financial statements me prepared under the historical cost convention

The directors have prepated the financial statements based on the intoimation available to them as the
histoire books and 1ccoids of the company, that were mamtuned by the picvious shatcholdets, have
been retained by the previous sharcholders and not yet supplied lo the curient shareholders

The financial statements have been prepared on gomyg concetn basis, not withstanding the net
frabilittes of £10,478 winch the duectors believe 1o be appropnate beeause the company has the
suppott of 1ts new patent company, Pansophic Learming Holdings Limited

The company has taken advantage of the exemption in Financial Reporting Standard No | fiom the
iequiiement o praduce a cash flow statement on the grounds that 1t 1s a sinall company

Comphanee with accounting standards

The {inancial statements are prepaied in accordance with applicable United Kigdom Accounting
Standards (Umited Kmgdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover 1epresents amounts 1ccctvable tor services

Pensions
The company opeiates a delined contribution scheme for the benefit of its employces Contributions
payable are chatged to the protit and loss account in the year they are payable

Deterred taxation

Defeired taxatton 1s provided m full in tespect of taxation defered by uming differences between the
treaiment of ceitam ems for taxanon and accounting purposes  ‘the deleired tax balance has not
been discounted

Shatc capital 2018 2014

Allotted, called up and fully paid
I Qidhinary share of 1 each | |




PANSOPHIC LEARNING UK LIMITED
(FORMERLY MOSAICA EDUCATION UK LIMITED)
NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2015

3 Ulomate pareat company

The ultimate parent company s Pansophic Learmng Holdings Limuted, a company egisteted in
Cayman Islands

Pansophic Leaming Holdings Limited prepaies group financial statements and copies ean be oblained
trom PO Box 309, Ugland House, Grand Cayman KY 1-1104, Cayman [slands
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