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Registration of a Charge

Company name: CROWDFUNDER LTD
Company number: 07831511

X64AYETL

Received for Electronic Filing: 13/04/2017

Details of Charge

Date of creation:  28/03/2017
Charge code: 0783 1511 0001
Persons entitled: CROWDCUBE LIMITED

Brief description:  AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE BORROWER WITH FULL TITLE
GUARANTEE CHARGES TO CROWDCUBE, SUBJECT TO CLAUSE 3.2
OF THE CHARGING DOCUMENT, BY WAY OF FIRST FIXED CHARGE,
ALL PROPERTIES ACQUIRED BY THE BORROWER IN THE FUTURE;
ALL PRESENT AND FUTURE INTERESTS OF THE BORROWER NOT
EFFECTIVELY MORTGAGED OR CHARGED UNDER THE PRECEDING
PROVISIONS OF THE CHARGING DOCUMENT IN OR OVER FREEHOLD
OR LEASEHOLD PROPERTY; AND ALL THE INTELLECTUAL PROPERTY.
PLEASE SEE CHARGE DOCUMENT FOR MORE DETAILS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 07831511 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HYDE

Electronically filed document for Company Number: 07831511 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7831511

Charge code: 0783 1511 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th March 2017 and created by CROWDFUNDER LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

13th April 2017 .

Given at Companies House, Cardiff on 18th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} Lrawdtunder Lid incorporated and registerad in England and Wales with company
aurber 07831511 whose regisiered office is at First & Sscond Floor, 11 Cliff Road,
Newquay, Cornwall, TRT ZNE [the Sorrowst) ang,

{25 Grenwdoubs L ms’é:e incorporated  and re;i;tcrmd n Engiand angd Walss with

comipany aumbar 07014887 whose regisisred office is at The nnovatisn Cenire,

Univargity of E) eter, Rennes Drive, Exeter, Uevon X4 4RN (Crowdoubs),

WA Crowdcube has agresd pursuant fo the Loan Agrasment to provide the Borrowsr
wilhy loan fasiitiss on a secured basis.

the Borrowsr has agreed o give Crowdoubs

rEamant,

.r

deheniure o rov’*es a8 i,h"h Wi
oEn

tions angd interpretation

hz following definiions in this clause apply in this debenturs:

administrztor acpointed manage the affairs,
sinass and property of Hhe Borrowar purstiant fo
pamgrapu 3 of Sohadule 4.

[
1‘. o

Book Dabis: al prasent and fufure book and other debis, and
monetary clalms dus or owing © the Borrowsr, and
the banefit of sl sacurity, guarantess and other rights
of any nature enjoyed or ksld by tha Borrower in
ralzbion to any of inem

Beorrowed f the Borrower for or in rezpect of
(& barrowing of raising monsy  {with
securily), including any premium and any
intarest on that money;

e,

o) &ny bond, note, loan stock, debenture, commercial
aper or gimiler Instrurnant,

¥

T

{c] any acceptances under any acoepizncs cradit or
bift discounting fasility {or dematerialised a9 guivalznt} ar
shases or doctimantary cradit facifities:

{d} meniss ralsed by sefling, sssigning or :‘ismnnt‘ﬁc
receivables or other financlal =sseis on ferms iha
recourss may be had to the Borrower it the event Gg
non-paymant of such receivables or financial assets
wingnt dis;

(&7 any deferred pavinent for sgsels oF senvices
acgidirgg, other than rade oredit el is gives i the



Losls

Egudnmaent

ordinary courss of trading and which does not imwlve
any defarred pavmant of any amount for mors than 80
davs;

(7} any rental of hirg charges under any finance lease
{whather for land, mechinery, eguipment or otharwisa);

gy any counter-indemnity obligation in respect of any
guca’a*ﬁes bond, indsnnity, standby lstier of credit or

gther instrumant issusd by & third parly i conneciion
with tha Borrower's performance of 2 confract;

{f any other ifransaction thet has the commernial
sffect of borrowing (including any forward sale o
purchase agresment and any lizbilities which ars not
shown as borrowead monsy on he Borrowsr's balance
sheel becsuse fhey arg contingeni, conditiona!l or
othenwisa};

terad | :rm lr‘ {;fm e c o
o

any gusianiee,  oou wter-indammity b
isgUrance against financial loss that the Borrowsr has
bver for any inc?e::«*eo o535 of the s};pe% f&far‘rm o i
ny other paiagraph of this definition oy 3

0 m e

D
g day {other than 2 Sawday or Sunday! on w
commerciai banks are open for gensral business in
Lo
L :

(]
2
o,
b
¢
4
=
[
5 o
1]
=N

London ang der
inierbank Markst.

gll costs, chargses, expensas and liabilities of any kind
incltiding, without Simistion, costs and damagess i
connection  with  lidgation, professionsl !':?u,

dishurgamants ang any value addsd tax chargsd on
Cosls.

all presant and fulure equipmeant plant, machineny,
fools, vehicles, furniturs, fllings, instaliations  and

s and other fangivle moveables oropsrty for
tha time being swnad by the Borrower, including 2

part of i and all spare paris, e«’;‘?,}j:%'::-’-"’?"-*ﬁ!u.
maodifications and additions.

- e~ ] P g i o -
Yothe Booowsr falis o pay any of the Ssowad
e i £

(b} the Borrower is Inh breach of &
C“’“‘vcuu‘we and that breach {if ¢

£,

not been remadiad i the reasonable saﬂunacuor; of

Crowdeubes  within 14 days of writlen notice by
Crowdcube in ths Borrowear o remady the braach;

any repressniation, nrarrant\; of statemsrd maes,
‘ made by the Borowsr o



Crowdoube s (or proves o have Desn) incomplets,
untrus, mcorrect or mislesding i any maters] respect
wihan manﬁe-., repeated or deemed mads;

{d) any Bowowed Wonay i not peid when dus o
within any eriginally applicable grace period;

{e} any Borrowed Monsy becomes dus, of capabls of
being declared dus and pavable priar to ity stated
maiurily by resson of an event of default however
desoribad;

if) mny commiiment for Borrowed Monay is cencelied
of susperndad by & oraditor of the Borowsr ny reason
of an event of default ho owever described:

iy any credior of the Borrowsr becomes anfitted o
Zeciare any Borrowed Monev dus and pavable pricr to
5 xateci maturtty by reason of an wen‘ of default
{howsaver described);

,-w

i
i

i

L

{h) ihe Borrower stops or suspends payment of any of
it debiz or is unabie to, or admits #s inability o, pay
its dabis as they f2il dus;

i rha value of the Borowsr's assetz is tass han iz
izbilit {ilaking info  accouni contingent  and
nrospechive lizbittias)

& morglorium 8 declared In rsspect of any

,r d“»btccm& of the Borrowaer,;

» of payments, & moratorium of any
inding up, dissolulion, administration
& rgamsaf.m (ussm a voluntary amengement,
sheme of arrangament or stheraise) of the Borower:

ii} any action, procesdings, prosedure or si@n g taken

L) any
for ihe composiicn, comoromise, assignment or
arrangaimisnt with any creditor of the Borrower

{m) any action, procesdings, procsdure of step iz
taken for Wiz agpolniment of 3 figuidattr, rsceiver,
adminisirative  recsiver,  administratos compulscry
manager o offier simifar officer in respest of the
Borrowsr or any of its aszalg

N} the Borrowsr commences negofiztions, of enters
o mny nomposiion, comprontise, assignmant or
arrangemant, GNE OF More 3 craditors with &
wigw i3 res,cf'md"* g any of ifs thdatiadness (becanes
of actual or enticlated fnancial diffinuliss);

: rals miiar
g i par :igrap*m J‘s ; Lrn pf*c'us*xe
] applicable jurisdiction;

(o} & distress, afiachmant, execution, expropristion,
sequesingtion or another analogous leoal procsss i



Exoludad Fro

indebladness

tavied, anforesd o sued oub on, or zgminst the
Aorrower's asssis;

2

any Security on or over thae assats of the Borrower
ﬂ e

{r} any orovision of this debenture or any document
oh e Harrower owes obligaiions o
,,x!DWCiCd be iz or bacomes, Tor any reason, invaiid,
unlewful, unenforceable, lerminated, disputed or
cesses i be effective cr":a vave iUl foree and sfiscl

E:

0]

orrowsr repudiates or shows an infention o
repudiata this debaenture or gny document undar which
the Horowsr owes obilgations o Srowdoubs; and
the Borrowsy caases, or threatens §
o &l or 3 substaniial oart of its business.

zy
L8}

Anv obiigation to pay or repay monay, presant of
‘ruture, whiet he =:?:La£ o cantingent, 2ot o joint and

any guaranias or indsmnity of any of those
ohiigations.

the Borrowsr's ﬂr.:-seﬂi and fulurs pstents, fede
marks,  sarvice meks,  irade ﬂ-:zi‘ﬁ’.%& designe,
copyrights, inveniions, fopograshical o similar rights,
confidentisl  information asno  know-how  and  any
intgrest i sny of Ehesa— vighls, whather or roi
registersd, including 2! apphr‘at:ons and righis io apoly
for mg' tration and al fges, royalties and other righis
derived from, or incidenizt (o, theee righis.

=i pragent and future certificeled siocks, sharae, ban
coities, bonds and lmemr*ten?_s f\f«!?zeéher ar
ot markeiabia) for the ime being owns it
] i Barma,er wclieding ar

(g divitlend, interest or offier distribution paid or
navails in relation to any of the invasiments; and

(b} fight money, sharss orF pm_\h riy anoruing, offerad
of ;e i relatinn o zhy of tha
investmeants by way of redemotion, subsiiistion,
axchangs, oonversion, bonus, orefersnce of
o wise, under ontion rights ﬁr o"hwmtsm

the ican agrssmeni daled ithe sams dats as fhis
debanture behween tha Borrowsr and Crowdcubs for
the niovision of losn faciliies ssoured by fhis
dabenturg,



Parmitied Sacurily has the meaning given fa it in the Loan Agreement.

Broporiiss: ail freshold and ieasehoid gproperties  (whether
regisierad or unregisterad) and all commonhold
oropartias, now or in the fulure {and from time o tirme)
owned by the Borrower of in whtich the Borrower holds
an interast and Progerty means any of them,

a raceiver andlor manager of any ..Ji' sit of the Sscured
Asseis appointed under paragraph 2 of Scheduis 4.

a

Secursd Agsals: all the assels, property and underiaking for he time

kaing *hh;c:ca o the Securily inierest greated by this
deheniure (and rgferences fo Secured Assels includs
raterannes 10 any part of them),

(f‘

el present end futurs monies, obligations and labiifiie
owed oy the Borrowsr i Growdeubs, whsther aciusl
of contingent end whather cwed iointly or seversily, as
orincipal or swrely andior v oanv ofher capacily
whaisoever, (including under or in conneciion with the
LoEn Agresment of this cieheni ure), fogether with all
intsrest {inchiding, without fmitation, default inieresh
acoruing in respesct of such maonias or llehiities.

Hzourity nterest any morigace, cherge (whether fixed or floating. legal
or eguiiablel, sledge, fen, assignment by wav of

seourity, of oiher ﬁewdiy fierast ssow zg B
abiigation of any person or any other agreement of
arrangement having 2 simtiar effect
Seeurily Period the period stading on the dale of his debenturs and

anding on the date on which all the Secured Liabilities
have besrn pneondiionally and brevocahiy paid and
di :cé“”g@d in full and no {urther Secured Liabiliies are
cavabie of being outstanding.

Unless the context otherwise requires, in ihis debenture:

1.2 any raferenca to any statute or sfammry provision includss o reference o
any subordinate legisiation made undsr thet statute or siatulory provigion,
0 any modification, re-anactment or sxiansion of that stetule or stetutory
provision and lo any former sfastute of sislulory provision which i
-onsolidated or re-enacted bafors the dats of this debaniure;

1.2.2 & referencs 1o one gender includes = rafersnce io the other gendst
1.2.8 words in ke singuizr include the plure! and in the plural include e

singulsr;

T2 & refarencs 0 @ clauss or Scheduile is {o 2 olause or Schaduis of or io this
debanture;

1.2.8 a reference to this debenture {or eny specified provision of ¥ &y
othar document shall be construed 25 2 reference 1o this c‘ebun-_zre st

;,:rc}uia ot of that document as i forea for the fima being and 28 amendad
of novated from tme o Hme;
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2.8 a reference o a parson shall be conetrued as including & reference & &n
individuagl, firm, corporation, unincorporaied body of persans or
or any agency ofa pErEQn;

-

[ ]
g

a refarence 1o an smendiment inciudes 2 supplement, variation, novation
of re-anacimsnt (and amended shall be consiruad scoordingly);

125 a reference o asssts  inclides  piesent and  fulure  propetiissg,
undertaidngs, revenuss, righis and banafiis of every description;

arence o an suthorisstion includes an suthorisaiion, consent,
appreval,  resolution,  exemplion,  fling,  registration and
nctarisaton,

s
g
0
el
o
o

1.2.10 @ referance io 2 reguiation includes any reculaiion, rule, ¢
requast or guideline (whether or not having the foree o Y }
governmental,  infero a\ierr‘mmr‘f toor  supvanational  bady,  agency,
denartment of reguiatory, ssifragulatony or other ruthority or organisation;
12,17 gz reference to e Borrower or Srowdeusbe shall includs #s sucosssors,

permitiad ransterass and permittsd assigng;

1.2.12 2 rsference o continuing i relation o an Sveni of Dafauit means 2n
Zwant of Default which has not besty remadied or walved; and

-

form part of this debenture or any part of it and do not

1.2.12 1“:@ hﬂzdfn 15 cfo rv:»*

t 1988 {@s insedsd by saclion
nating charges

4 of Schedule BY o the insolvenc
chedulz 18 o, the Enterprise Act 2002} appiies to the floa
creatsd by this debentive.

)
pts
0
0

pun

o

er \‘:haif on demand pay o Crowdoube and discharge the Secured
Lecome dua

As a continuing securily for fhe paymer? and discharge of the Secured Lisbifities,
the Borrower with fyil itle guaraniss:

I sharges to Crowdoubs, by way of firet fixed chargs;

{a} stubiect fo clause 32 bslow ail Properes acouired by the
Borrower In the fulure,

(b} subject to clause 3.2 below =k present and fulurs interests of the
Borrower not effectively morigaged or charged under the
preceding provigions of this clause 3 n or over freehold or
leasshold property;

_.-:'zrﬁ and fuiure righls, ficences, gusrenizes,
comracts. covanants and rra*}:" es ralatmg o

; ,rtie.«:;




Gl

all fcences, consenis and authorisations, stalutory or otharwise
eld or required i connecton with the Borrowser's business or

ey
2

Res)
]

the use of any Sescured Asssis snd 2l rights in connection with
tham;

E=3 alt present and fulure goodwlll and uncelled capital for the fims
pelng of the Barrower; and

{0 aff Eguiprent,

{g) all ihe intelisciual Propeity,

& all the Book Debis;

it all ihe invastmeanis.; and

{3 all monigs from Smes to Hme siending to the credit of iis accounts

with 2y bapk, fingncial ingtitution or other parseon, save for all
monies held from time fo time by the Borower in #s named
accaunis on behalf of its funding pariners; and

342 charges to Crowdcube, by way of first floating charge, all the undertaking.
propaity, assels znd rights of the Borrowsr at any ?me sot sifaciivaly

morigaged, charged or assigned pursusni o clause 3.1

Logzehold Sacuvity Restvictines

Lo

2 S{m}ec* o clause 3.2.2 and 3.2.2 the sscurily cresfed by clause 3.1 and
clavse 3.7 J“ai not apply o an Excluded Property untl the Borrowsr
abtaing any relavant consent, or waiver of any prohibifion, o the creation

of sacurlty over that Exchided Properiy.

o
i
%)

tn refation o each Exoluded Property, the Borfower undartakes to:

appiy for the refevant conseni or walvar of prohibition within five
Susiness Days of the dale of ihis debenture, and o uss jis bagt
enceavolrs to obizin that consant or walver as soon as nossibls;

_p;.
Ry

) keep Crowdouba informed of B prograss in eobimining that
carssent or waiver, ang

{c mnmediately on receipt of tha conssni or waiver, provide
Oronwwdeube wilh & copy of et consent or walver,

322 %mf“ediarﬁiy o raseipt by the Sorrower of ths rels f::rt LONSE

that Zxcluded Proverty shall be become t’ne at

chasge (a8 approprate) pursuani o Clause 3.1,

Conversion of floating charge

Crowdcubs may i its sole discration by written notice o the Borrower, convert the fioating
charge crezied un der this debenture info 2 xﬂd cherge as regards any cart of the Ssoured

Aszels

uacified by Srowdeuba in thal notics ¥ an Event of Defau¥t oncurs and is contin s,

will be ronveried o s xad crargs
convertad to a fixed chaige.

“The floating charge created by this dsbentura
immadistely if any subseguent féwatm.\_, charga is

Lishiitty of Bosrower
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Liabiifty nof discharged

The liziily of the Borrowsr undsy thig debanture in res aet of any of the Securad
Liabiities shall not be dischargad, prejudicsd or af‘cc‘r P by any securily, guaranias,
ins ranity, e‘en,edy of other right held Gy or avaiiable o Crovidoube being o

ecoming wholly or partialiy Hrera‘ vold or ungnforcsable on any ground.

Henrgsentalions and warranties

The Dorower represents and wamanls to Crowdcube in ‘he ferms sel oul in

Sohedule 1. The repr ser‘taimns and warrantiss sef oul in Sched 3? ?re made on
tha date of this debenture and shall be deemed o b made o ch day of the
Szcurily Peried with reference 1o fhe facts and circumstancas Eh«:« xes’fmcz.

P by the sxpression so far as the Barowear is gwars for sny
st DRSS arz deemed o be given o the best of the knowledge,
information and belief of the Borrower after it has o made all reasonable enguirias,

vatanis with Crowdeobe dwring fhe continuance of the securily

debenturs in the terms eat put in Sc‘ﬁe _f§:: 2.

L1 )

The saourity constitutad D} this debeniure shall be immediately enforceshie on the
oceurrgnce of an Bvant of Defauly, wmm is continuing. The parties {o thiz debanture
agres that he provisions of Schedule 4 shall aoply {0 this debentuie and shall he

binding behween them.

n te the paw s canfarrad on recaivers by statuls,

shali pay o or reimburse Crowdiocube and any Fscsiver on damantd,
indemnity basis, sl Cosis properly incuired by Crowdoube andior any
Hacaiver En raiatinn o

o S0t any

8913 suing for, of recuvering, sny of ihe Seoured Lisbiliiissg,



{including, without limiiation, the Cosis of any proczedings it refation o fhis
debaniurs or tha Scc wed Liabilifies) tope zhﬁr with, in the case of clause §.1.2 and
clalse 8.1 uicr= : on i' 2 amount due &t the defaull rate of interest snecifiad at
the h?;ghesit rate of interast in any documgnt evidenaing the Secured Lishilifes.
8.7 Indsmnity
Crowdoube and any Receivar and their respeciive emplovess and agents shail be
indemnified {s a fu% Vindemnity basis out of the Secured Asssis In respect of all
actions, {abilities and Costs Incurred or suffered in of as a result of any default or
calay ny the Borrower in geforming any of fis ohlications undar this debeaiure.

Eb Relozan
0.2 Upon the gupiry of the Security Period (but not oﬂ*ermsc} Crowdcube shall, at ths
request and cost of the Borrower, take whatever action is necessary o ralesss the
Sscurad Asseis from the securly constituted by this debenture and reassion the
Seoured Aseats io ihe Bormower,
LA
L2
114
congent of the Borrowsr, & “sslgn oy fransier
vz whole or 2ny part & C owd.,ub: 5 rg‘nss arxcff r obligations under this debenirg
i any subsidiary, assoclaisd or related sntity
1.2 Assigrynent by Borrowsr
Sorrewer may not assign any of ils dghis of transfer any of its ob.‘igafi”‘?s under
debeniure Or anter inte any transaction, which would rasult in any of thoge Fighis
of ohligations passing (o another parson
T Powesr of atigrnay
2.4 Appoiniment of altormeys
ihe Borower fevecably appoints Crowdcubs and every
1 be tha ellomsy of the Borrowar and, in s nams, on s
tand dead, 1o exscuiz any documents and do any acls and
1211 the Borrower is required 1o execuis and do undar this dabentire aod has
faited to do; andior
1202 any attoriey deems proper in exe:rcihing any of the rights, powers,
vt writies and discretions conferre d by this debentre or v law on
Crowdeubs or any Recelver,
132 Hatificston of aots of atiornavs

e ratifies and confinms, and agrees (o raiily and confitm, snything which
ftornays may do in the proper end fawiul exercise, or purportad exercise,
any of the fights, sowers, authorities and discretions referred fo in

G
"
5
&
i
]
&
2
[¥53
[
H
]
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A certificats o determination by Growdcube as to any ameunt for the tima Deing
due o it fom the Borrowser shall {in the abssnoe of any manifest ermon be
10

clusiva evidenss of the smouni dus.
TRE Hights cumulagiive

The rights and powers of Crowdoube conferred by this debenture are cumuiative,

may be sxercisad ze often as Crowdeube considars sppropriate, and arg In addition
1o ifg rights snd powers under the genersl taw.

< k34 P
153 Winivers

Ay walyer or variation of any iight by Crowdoube (whether arising under this
dabenture or under ihe qeneral lzw} S"lgi! amy ba effective ¥ it it In writing and
signad by each party and applizs anly in the circumstances for which it was given
and shall not prevent Crowdoubes from subsequently relving on the relevant

orovision.

i34 Futher eusrelise of vl
Mo act or course of conduct or negntistion by or on bahalf of Crowdcubes shell inan \,
WaY Drau:i;ca Crowdcoube from -:)FFLZSV}q any right or powsr under this deheniure o
constitiste 3 su Ni:.,"!q v ar variation of any BUCT (Gut T DOWAET,

13.8 Deiay

Mo delay or failure to exercise any right or powsr under this debenture shall operate
a8 & walver

5.5 Dingle or partis] srernise
Mo singlz or pertial exercise of any right under thie debeniure shall prevent acy
otnar or fyrther exergiss of that or zny other such right

437 Fariizl invalidiny
?’ze validgity, unsnforceabiiity or illegalily of any provision {or pait of & proviston) of

antlity or ?an?ii’y’ of e ofber provizions, I any invalid, &anri’:rre = or

i
his de benture under the laws of ary jurisdiction shall not affset tha vaht:i:z\,t

nioces
‘«‘:ﬁﬁ sraovision would ba valid, enforcezble o legal i soms pant of Hwere da %etaa,
1

e provision shall epp}v \mz‘h any modifization necessary o give effec
srmarizl infenticn of th

s
L%
0

Cnuntgrpants

This debeni e may be E‘:"eul ed and delivarsd in any number of counterpants, eac;
of which Is an origing! and wh ‘ioge her nave the same effect s ¥ each pary had
signed ?’rze same doclment,
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£
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A third party has no right under the Contracts (Rights of Third Parties) Act 1288 1o

anforcas, or to anjoy the benafit of, any tarm of this debeniure,

el
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, uitis : t creatad by this debenturs, the
parpeiuity pariog :i‘ﬁai hae 125 ;ears {as specified by saction 5(1) of the Parpetuitiss
end Acourmusizlions Act 2000

Rervics

Any nofice or other communication given undar this debenture shiall be in writing
and shall he servad by delivering it personally or by sending it by pre paid f st-class
poust o the addrass and for the attention of the relevant parly as irs Schedule

& f
5 or such other addiess as mey be notifies n witing from i::-;ﬂ o Bz by fhe

rafavant garly fo the other narty.

cuint

#ecaipt of any notice, given under clause 14,7 above, shall be deemed iz be:
1421 if delivered personally, at ihe tins of dalivery; or

14.2.2  inthe case of pre-paid firstclass letter, 48 hours from the dale of posting.
but if deermed receipt oocurs:

=) oefare 2:00 am on 2 Businas
o h ave basn recalved at .00

s Day, the nolice shall be deemed
am on that day; or

{h aftar 3:00 om on 5 Business Day or on a day thal is not a
Business Day. ihs notice shall be deemed 1o have been received
at 9:00 am on the next Business Uav.

Proof of sarvics

In aroving sesvice of a notice, it shall be sufficilent Io prove that the snvelope
containing sucn notice was addressad io the address of the rma‘-‘-vani party 2s set out
irn Schedule 5 (or a3 stherwise nolified by that parly under clause 14.1 above) and
daliverad sither;

14,31 o that address, or

14.372  iniothe custody of tha posial authorities ag a pre-peid firstclass felier,
E-rresd invaiio

Motice given under this debenture shall not be vaildly servad f sent by e-mail.
Goveraing law and jurisdicion

et

novversing isw

This debeniure and gny dispute or claim arlsing oud of o1 In connection with it or 1*’
sublect matter or formation (ncluding nore-contraciua! disputes of claims} shall

govemed by and construad according fo the law of England and Walss.

The parties o this debenture irrevocably agree thet the courts of England and
‘wia‘e shall have exciugive jurisdiction o settle any disoute or claim that srises oul
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The Eorrevmr chall not a2t sny time, excepd with the prior wiitten consent of
Crowdoubsa

144 cregie, purport {0 create or parmit to subsist any Securily interest on,
of in redation to, any Secured Assets other than any Ssourily interssts
crazted by this debenturs or any Parrnilied Sscority) or

sall, assign, transfer, part with possession of or ofherwise disposa of
i any mannesr {or pusbornt to do so) alt or any part of, or any interast
in, the Secured Asseis

of business of any

L
pa

is, except for ihe disposs! in the ordinary courss
of the Secured Assals subject io ihe flealing

chargs created under this debanture; o

2.4 carry on iis rade =nd business in accordance with the siandards of
good m -ag;mnm fram #ms o tne current in such trads or
busin ess ot iRose oarts (F any) of the Proparties as are, of may be,
usad for the purposss of trads or business; and

2
—
[

not do, of permit o be done, anv act av thing, which will or mighi
depreciats, Jear'mrdiﬂ;e or ctherwise prejudice fhs security held by
Crowdeube or matedaily diminish tha value of any of the Sacured
Assets of the effectivensss of the securily creatad by this dehenture.

341 nof, withoul Crowdcubse's pricy wrilten congent, uss or pemmit the
Sacured Assels fo be used In any way conirary 1o ke,

siaiing o dg frads

3.1.3 ohiain, and pnmo*iy renpew from time to time, and comply with the
iarns of all suthorisations that ars required in coanection with the
Sacursd Assetz or thelr use or that are nzoessary o preseve,
maintain or renaw any Secured Assels; and
314 ‘a.y effact any maintsngnoe, modifinations, ail mrcﬁom Of TEREIrS
e required by any law or regulailon o be effected on or i
connecticn with the Secured Asssis,
nsurancs

Tha Borrowsr shail:

ciaBble and responsible insurs

3

4.4 §zwsure end kesep insured 2 of s
ra angd on such lgrms a2s are

underizking and assets wath
o
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reasonably acceptable to Crowdeube in such mannar and o such
i is remsonable and customery for zn enteronse engag
ame or similar businese and in the zame or simiar

zgaingt such risks and G"JF‘?!?‘;QM.C‘IES as Crowdeube shall from tme
to time rezsonably regusst
e intarest of Crowdcube is noted on all iis policizs of
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doly and punctually pay all premiums and any other monies
NeEressary fer maintaining fis insurarce In full force and sffect.

The Botrowsr shail
or any ned of the Se

in making goad or in recouping exgenditure incurred in making goed

arty loss or damage: or

4272 ..F Oreredoube In ite discrelion so requires 2t any Bms after the seourily
onstituted by this debenture has becorms enforceabls, iowards the

a%%smarg;;e of the Securad Liahiites

The Borrower shali

8141 =t afl firnes keep in good and substantial repair and condition ail the
Szourad ssets includging, without limitation, all buiidings, ersctions,
strizctures and fixiuras and fitlings on and in the Properly, where they
are the responsiblilty of the Borrower; and

512 iean ol Equioment in good repair, working order snd condition and 1t

oy ils purpnss.

Motice of breach

ims ressived by vidue of any inswanes of the whole

The Borower shall promp ofly upon bscoming aware of the same give Crowdocube

notics i writing of any preach of

B5.1.1 any repraseniation or warranty sat aut in Scheduls 1, and
£4.2 #ny covanant set out in inls Schaduls 2.

Furiher assurance

The Borrowsr, st iis own Post shiali prepars and execute such further lagal or other
i

morigages, charges of frensfers {oontaining & pows
orovisi

et
I
L

B
ol

Sorrower's wablysr of get.of

of sale and such
&5 Cfowdr‘t_be may reasonably reguirg) i favowr of Crowdoube as
vidoube shall in its absolute discration rom time o §me  require over alf oF any
st of the Secured Assels snd give a2l nolices, orders and directions which
rowacube may reasonably reguire in its absolule discrefion {or parfecting,
rotecting or facilitating (he realisation of itz securiy over the Secured Assets.

ativer

Tha Borrower walvas any orssent or fuliire rght of sekoff i may have in @’eﬁaamr of

e Sequred Lisbiliies (Inchiding suing pavable by e %ormwe; under

tebenty ru;.

his
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information

1.

The Borrowsr shall;

1 give Crowdcube such information concerning the iogation, condition,
use and opstation of the Ssoured Asseis as Crowdoube may
reasonably reguive.

12 on ressonable orior notice, permit any persons designated by

Crovwaicubs and any Receiver to enfer on #is pramises and inspect
and examine any Secured Assets, and the records refating thet
Secured Assets, =t zil reasonabie iimes and on reascnable prier
notice: and

3 ororaptly nolfy Crowdcube i weiting of any actien, ciaim or dsmand
made by or sgainat it in connection with gny Secured Assets or of
any fact, mzter or circumstance which may, wilh ths passage of
iime, give rise to such an aclion, claim or demand, together with, in
wach cass, the Borrower's proposals for seffling, liquidating,
compounding or coniesting any such action, claim or demand and
shalf, subject o Crowdeube's prior spproval, implement ihose
oroposals gt e own expense.

intellsctua! Froperly Covenanis

Prasarvation of rights

The Borrowsr shall iake alf necessary action o safegusid and maintaln pressnt and
future righis in, or relating to, the Intellsctual Property including fwithout Hmitation)
by observing all covenants and stipuigtions refziing io those rights, and by paying all
appiicable risnews| fees, Hoence fees and other cutnoings.

Regisiraiion of intellectus! Property

The Barrower shall use 2l reasonable =forks o register appiicetions for %he

regisirztion of any ilellactusl Properly, and shall kesp Crawdeubs informed of all
maters relating to sach such registration.

Haintenancs of Intellsctug] Property

The Borrower shall not, so far as it s able, permil any Intellecival Properly o be
ghandoened, cancelled or o lapsa.
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Scheduls 3 - Powars of Crowdoubs

1 Power to remedy
1.4 Crowdoube shall be entitled (but shall not ba bound) {o re;med_y a breach at any tims
by the Borrower of any of its obligations contzined in ihis debenture and the
Beirower irrevocably authorises Crowdcube and s agents fo do all such things as
are necessary or desirabla for that purposs.
Z Exarnise of righis
2.1 The rights of Crowdcube under paragraph 1 of this Schedule 3 are without prejudics
10 any other rights of Crowdcube under this debeniure and the exercise of these
rigitis shall not make Crowdoube fisbls (o account as a mornigages in possession.
k] Powsr o dispose of chatisls
31 At eny time eifter the security constitiiad by this debsniure shall have bzcoms
enforceshle, Crowdoubs or any Receiver:
341 may dispose of any chatiels or produce found on any Properly as
agent for the Borrowsr, and
312 without prejudice to any chligation t© acoount for the proceads of any
sale of such chattels or produce, zhall be indemnified by the
Borrower against any ability arising from such disposal,
4 Prior Becurily Inisresis
&1 AL any Ume afier the sescurily constiluted by this debs
anforceable or after any nowers confered by any Securiy I
this debenture shall have become sxercisable, Crowdouba may,
4.1.1 redeem such or any other prior Security Interest or provurs its
ransfer {o itself, and
412 sefile any account of the holder of anwy prior Security interest.
Any accounts so setiled and pessed shall s, in ihe absence of any manifest emar,
conclusive and binding on the Borrower and ali monies pald by Crowdoube to an
shcembrancar it settlement of such zn account shall, as from its pavment by
Crowdeubea, bz due from fhe Borrowsr 1o Crowdoubs an surrent account and shall
bear intersst and be secured as part of the Securad Lighilitiss.
& induigence
5.1 Crowdeubs may in ifs discretion grant time or other induigence or make any other

o
arERGeEmeni. vanaiton of relesse with any gerson or persens not being & parly o
this debenture (whether or not such parson of persens are iointly lizh ih the
Sorrower) In respect of any of the Secured Lisbiliies or of any other seewrity for
them withoUt prejudice sither to this debenture or o the lizbliiy of the Borrower §
the Sscured Lishilities,




Appointinent of Ragelver

Any recsiver appointed by Crowdeube will (in addition o all powsrs conferred on
Mm by law) and a‘tef i'n-= gaourdly constiuted by this
ar*r_arcea?‘ie have the inflowing powsers sxercisabls unon such terms and conditions

es he

I

&

:Tr.'ﬁ

a
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ihinks ff

o {ake posssssion of and generally o manage the Sacured Asssis
and any business of the Borrower,

o anter into. carry into effect, complste, daliver, parform, resudiate,
rescing of vary any dead, contract, transaction of @rrangamant to
which the Borrower is or s fo ba v parly;

o carry out on anv Properly (or on any other property which i may in
M orinion be nacessary o desirable o work ugen) any new works
or completa any unfinished works of bulding, reconsiruciion,
mamitenance, furmishing or equipment andg to apply for and cbtain all
slenning  permissions, buliding regulation spprovals  and  other
permissions, consents or ficences as may be necassary or desirabis
for such purnosss;

& of acouire any imnd and purchase, acguire, o
vy interest in or righi ove wi and ander inio,

r}eaet.' of covananis {posilive or restrictive} bingt

-

'f;c' ssil, lzase, lcence, sumender o accept surrenders of leasss or
iconces of, charge or otherwises deal with and disnose of the Secursed
2zsels withoul restiction including (without limitation) powsr io

Q’Esa s of any fixlures separately from the land;

the Sacurad Assats and any works and affect indamnity insurance or
sther simller insursnce ang obtain bonds or give commiim

guarantees, hvsmnities and securiy;

i cad any uncafied capifal of the Bomower with all the sowers
conferrad by ihe arlicles of associaiion of the Borowar in raleiion o
calls;

an {he advice of and discharge advisers, consullanis,
&5, agenis, workmen and i3

hers,
o purchase materials, fouls, equlpment, goods or supblies

. cominue or defend any clsim, dispule, action or legal
ings and enter nlo any arrangsemeny or compramise,

o redeem any sacurily and (o borrow o raise any monegy and secure
ne payment of any maney in oty fo the Borrowar's Liahilities for
he purpose of the exercise of his powsrs andfor defraying =ny cosis
Hzlilities incurred by him i such axarmsizs,

0 make any alections for vaive added e purposas, and

debeniiye nas becomsa



1113 @ do any other acis which he may oconsicd e; to be incidental or

copducive 1o any of his powers or fo the rsalization of the Secured
Eszats,
1.2 in the case of joint receivers any powear may be exarciss fointly or saveraiy
1.3

Any money received by the receiver wilt be applied in the following order

1.3.1 in paymsnt of all money borrowed by hitn and his sxpensas, liabififies
and fses; and
1.3.2 i or fowards the remaining matiers specified In seation 109(8} of tha
Law of Property Act 1925,
z Aprrodntrment of an Administrator
2.1 Crowdcube may without netice ia the Borrower appoint any one of more persons (o
be an administrator of the Borrowsr pursuant o naragraph 14 anedme 81 of the

Inscivency Act 1986 i this debenture becomes enforceabie

2.2 Any appoiniment under this paragraph 3 shail
231 e i writing signad by a duly authorised signatory of Crowdeuba, 2nd
222 take effect, in sccordence with paragraph 19 of Schedule ;_,ﬂ of tha

inspivency Act 1888, when the requiremenis of azrﬁmcp"%

8 of that
Schadule BY ars safisfied.

[
b

Growdoubg may (subject to any necessary apgrovel from the courth end the
appointmient of an Acfmzf:ssvatﬂr by nolice in wriling in accordance with this
patagraph 3 and appoint under that paragraph & replacerment for any Administrator
whose appoiniment ends for any reason.



Ths Borrows Crowdfundsr L id

First & Second Floor, 11 Cliif Road,
Newduay, Comwsll, TRY 2NE

Attantion: Philis Walker

Crowdoubs: Crowaoube Limited

The Innovation Cenirs, University of Exster,

Rennes {ive, Bxaler, Devon EX4 4RM

tantion of Paul Massey, Gengisl
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