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Registration of a Charge

Company name: GREGSON INVESTMENT MANAGEMENT LTD

Company number: 07829544
X9Z40GER

Received for Electronic Filing: 26/02/2021

Details of Charge

Date of creation: 12/02/2021
Charge code: 0782 9544 0001
Persons entitled: SIMON JOHN GREGSON CRONK AND ELIZABETH KATE CRONK

Brief description:  BY WAY OF LEGAL MORTGAGE OF ALL INTEREST IN THE LEASEHOLD
PROPERTY KNOWN AS FLAT 2, 18 RADNOR STREET, PLYMOUTH, PL4
8DR.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HANNAH LOUISE MADDERS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7829544

Charge code: 0782 9544 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 12th February 2021 and created by GREGSON
INVESTMENT MANAGEMENT LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 26th February 2021 .

Given at Companies House, Cardiff on 1st March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 1l Feoroary 22 2020 G

GREGSON INVESTMENT MANAGEMENT LTD
-and -

SIMON JOHN GREGSON CRONK and ELIZABETH-KATE CRONK

FIRST LEGAL MORTGAGE
of property at Flat 2, 18 Radnor Street, Plymouth, PL4 8DR
(BUSINESS PROPERTY)

Sf the Mertgagur isa cumpany, register this at Compames House'
- ' \mthm 21 days of execution
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LAND REGISTRATION ACT 2002

HM LAND REGISTRY
ADMINISTRATIVE AREA City of Plymouth
TITLE NUMBER TBA

BETWEEN.

1y The Mortgagor :  GREGSON INVESTMENT MANAGEMENT LTD
incorporated: and registered in England -and Wales
with. company number 07829544 whose registered
office is at Holly Tree Cottage, Tor Hill, Burraton
Coombe, Saltash, Cornwall, PL12 4QF; and

{2y ‘The Mortgagee: : SIMON JOHN ‘GREGSON CRONK ard

' ' ELIZABETH KATE CRONK both -of Holly Tree

Cottage, Burraton Coombe, Saltash, Cornwall
PL12 4QF,

BACKGROUND

0.1 '.Sub;ect to this Deed being executed the Mortgagee has -agreed to prowde..

fmance to the Mortgagor:

0.2 The Mortgagor is the registered propriefor of premises bemg the land
'_-descnbeci in the ‘Schedule below {"the Property™).

03 The. Moﬁgagor has agreed to grant a legal mortgage to the Morgagee over
the Property as security in the manner provided in thls Deed.

OPERATIVE PROVISIONS
1 Definitions

In thxs Deed the fciiowmg words: and expressmns shall have the following:
meamngs for all purposes;

Charged Property : means all the assets; property and undertaking for
' ' the time being subject to any Secuyity created by this
Deed (and references to Charged: Property shall

include refererices to any part of it).

insurance Policy ;. méans each contact or policy of insurance effected or
mairitained by the Mortgagoer from time to time in
respect of the: Property.

fnterest © meéans interest at the rate from time to time agreed in

‘wiiting between the Mortgagor and the Mortgagee in
relation to the Secured Obligations.
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Property

Réceiver

Rental Income

Secured Expenises

Secured Obligations

‘Security

means the land and: buaidmgs on-it described in the

'Scheduie beiow

{ weans & receiver or receiver and manager
appointed by the Moﬂgagee under ar in reiafmn 1o
this Deed.:

¢ fhieans all amounts paid ‘or payable to of for the:
“account of the: M@rtgagcr in connection with the

letting, tlcence BF grant of other’ rights: of use or
oecupation of afl or any part of the Praperiy

means: at! Iegaf and other costs, v:;harges damagasj
and expenses (including any valus: added tax and

“on afull mdemm’:y basis) at’ any timé incurred by the'

Mortgagee-or any Receiver in relation to this Deed
or the Property or the Setured Obligations or in
protecting, - defending, “preserving, enforcing or
exercising ‘or attampimg to enfofce: or exeicise any
security or power under this Deed andfor in
ensuring compliance with -any of the obligations of

-the. Mortgagor- under this Déed together wsth_
Interest on such amourits from the date they are
“incurred yntil payment '

means: all mdebtes:iness momes ablfgatmns ‘and
.iiiabﬂ;ties which are now or at any time in the future

are or become due, owing or incurred by the

~Mortgagor to - the - Martgagee of ‘any kind whether
“incurred ‘alone ot jointly with _ano_ther_an_d_ whéther as:
‘principal, surety or guarantor; ‘actual or contingent
and all Secured Expansaé and (without prejudice to

any other agreement for the: “payment ‘of interest)-

Interest on all such amounts from the date of demand
~until payment

‘means any mortgage, charge (whether fixed or
-floating, legal or equitable), pledge Hien; asszgnment'
-by way-of security or other security snterast securing
any Gbiigah{)f} of any ‘person, -or any Dther

agreement orarrangement having a Sfmﬂar effect. -

2. Agreement by the Mortgagor to pay the Mortgagee

21 The Morigagor agress to pay to the Morigagee the Secured Obligations and-
‘each part thereof at the time or times agreed between the Morigagor and the
‘Morigagee from time:to time in wiiting. I 'no specific times for payment are’
agreed in wntmg the Mortgagor agrees to pay the Secured Obizgatfons t6 thei-

Moﬁgagee on.demand.

22 If repayment of only part.of- the Secured Ob[tgaﬁons is demanded then further
' ‘demands may also be made by the Moﬁgagee for the balance of the: Secured.

-Obtxgatnons

Dot Ref + 2163252468
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3. Security

3.1 As a continuing security for its covenant in Clause 2 the Morigagor as
beneficial ‘owner, and’ with full fitle guarantee, charges in favour of the
Mcrtgagae

3.1.1 by way'of legal mortgage the Propeity; and
3.1:2 by way of fixed charge:
(@) allits rightsin:

()  each Insurance Policy, including all  claimms, the
proceeds of all-claims and all returns of premiums in
-connection with each Insurance Policy,

(ily  the Rental Income and the benefit of any guarantee of
security in respect of the Rental Income;

1o the extent hot effectively assigned tinder clatise 3.2;

By all fixtures and f;tt;ngs now or atany time in the future on the
Property:

{cy  anyother interest 'c'f't:he"-Mdrt-gagor in the Property;

(d) all the goodwill of the Mortgagor in relation to any business at
: any time carried on at the Property.

(&)  the benefit- of all other rights, contracts; deeds; guarantees,
appoiritments; warranties, rent deposits and undertakings;
relating to'the Charged Prcperty and other documents to which
the Mortgagor is a party or which are-in its favour or of which'it
‘has the benefit relating to any letting, development; sale,
purchase, use or the operation of the Charged. Property or
otherwise relating to the Charged. Property (including, in each
case, but without limitation, the right to demand and receive all
mohies whatever payable to or for its benefit under or arising
from :any of them, all remiedies provided for in any of therm or
available at law or i equlty i relation to any of them, the right
to" cotripel performance of -any :of them and all other rights,
interests and benefits whatever. accruing to or for its: benefit-
arising from any of them); and

{0 all authorisations (statutory ‘or otherwise) held or required in
connection with the: Mortgagor's business carried on at the-
Propetty ‘or the Use of any Charged Property, and.all rights in
‘connection with them.

3.2  As a continuing security for the payment and discharge of the Secured
'Dbligaﬂons the Mortgagor with full title guarantee assigns: to the Mertgagee
‘absolutely, subject to a proviso for reasagnment on irrevocable dascharge in
full of the Secured Obligations:

D6 Ref 12153252468 Page'3 File N6 137778-2



324 all its rights in each :Insurance Policy; mciud;ng all claims, the
proceeds-of all claims and all’ retums of premiums: in: cgnnect!an with'
-each Inswrance Pahcy, and

322 the Rental Enaome ‘and ‘the beneﬁt of any guarantee of secumy tn_
_{respect of the Rentai Income; '

pmwded that nothing in thzs Ciausa 32 shall constitute the Moﬂgagee as’
:meﬁgagee i passessmn

3.3 If the Mortgagor shall on sny day which is at least one month after the date of
' this Legal Mortgage pay to the Mortgagee all -Secured _Obiigafiiaris i
accordance with the covenanis contained. in this Deed {whether ceriain or
contingent-and whether or not accrued due) then the Mortgages will-at the

réquest and r;c}st of the Mmgagar dtscharge its Securziy created by this
E'Beed

4. Further advances

The Mortgagee covenants with the Martgagar that it shall perform its
_eblzgatzc}ns to make advances (mc!udmg ‘any obligation to. make avaﬁabi :
further: advancea}

5. Covenants by the Mortgagor

51 The. Moﬁgagor shall not at’ any ume “except with the prior written cc:hsent of
the Moﬂgagee

541 create, purport to. create or perm:t 1o sui:;szs‘z any’ Security on, o in
“relation to, any- Charged Property cher than any Secunty created by
this deed:

51.2 sell, assngn trafsfer; parf with possess;on of or otherwise dispose of in
' any manner {or purport to.do s0) aiI or.any part af ‘or any interest in,
the Charged Pmperiy, or

5.3 create ‘or grant {or purport to create or grant) any mterest ln the’_
_Charged Pr&periy it favour of a third pary.-

5.2 -The Mortgagor will-observe and perform all covenants obligations restrictions
- and agreements affectmg the Property or title to it including (but not i;mited
oy

521 in the case of registered tand all such matters as are contained of.
' referfed toin the register of title; and.

5.2.2 -in the case of leasehold titls all such matters as are containéd or
referred to in the ‘Lease under which- the: Property is held ‘and any
“superior lease. In the: case of leasehold title the Mortgagor will ‘ot
surrender or vary the Lease under which the: Pmper&y is held and ‘any-
supetiot leasé,

531 The Mortgagor will insure and keep - insured the Property in its full
' re;ns’catemem vaiua and with an insurer authorized to operate in the United
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Kingdom and. approved by the Mortgagee: against risks approved by the
Mortgagee (which shall include fire theft subsidence heave flood loss of profit
“and business interruption insurance) making @ note of the interest of the
"Martgagee on the policy together with 4 loss payée clatise. in favotr of the
"Mortgagee -Any approval by’ the Mor’;gagee shall not be taken to be an
acceptance: by the Mortgagee that the cover is-adequate.-

5.3:2 The Mortgagor will pay prompty all preniiums ‘and perform all other acts
necessary to keep such- policy on foot and not cause of permit or suffer the
‘policy to. become void voidable or uhenforceable or -anything which tay-
entitle the insurer to wthhefd suspend or reduce payments under the policy;
to produce: the' policy and all ‘endorsements and evidence of paymerat of- all
premiunis to the Mortgagee oy cfemaﬁd

5.3.3 The Mortgagor will hold ‘all insurance monies received on trust for the:
' _Mmrtgagee and apply the same in repair or repfacemerzt of the Property or in
or towards payment of the: liabilities of the Mortgager to the Mortgagee

5.4 The Mortgagcr wm not permii any dlstress or ievy of executton onthe praperty-
' or any partofit.

55 The Mortgagor will not grant any lease tenancy itcence of similar of the
Property or any- part of it without having - obtained the prior writteh consent of
‘the Mortgages. The statutory powers.of leasing- and accepting surrehders of
leases ceﬂferred onthe Maﬁgagar as mar‘igagar in possession are excluded.

5.6 -The Mongagar will notify the: Mertgagee :mmedtatefy m‘ any notme or

' .requ:remem or demand ‘served or issued in respect of the: Property or any

activity on' it and to sappiy full details of it to the Mortgagee and not to
‘réspond to any such not:ce wathout the prior consent of the: Mortgagee

57 'Th'e_ Mortgagor will promptly pay all -outgomgs%_m'r.espe'ct-cf' the Property.

5.8  The Mortgagor will notify the Moﬁgagea of any writ or summons served oni or
“issued ‘against the i\ilortgagor in respeci of the Pmperty or ‘ahy business
-camad on:at the. property or otherwise..

59  The Mortgagor will observe the pmmssons of the Towi and Couniry Pianmng'
“Act 1990 and the Planning and Compensatior Act 1990 and any amendment
‘or replacement of them and all regulations made unider them, and all p!anmng“
‘and building’ regulations by laws and other requsrements of any athar pianmng
_auﬁhority or s;mz%ar

510 The Mortgagor will put-and Keep the Property and all plant and machinery on
it e goed and substantzal repair and ‘condition. to the: satrsfactaon of the
_Mcngagee '

511 The Mcrt‘tgagor will not undertake the fei!c&wmg without the ‘prior wntien

" consent of the Mortgagee (such consent ot to be unreasonably withheld
where the alteration or addition is an improvement to the Property which does
not’ reduce its: value, and where the Mortgagor - supplies to the. Mor‘tgagee
such mformatsan asit may reasanahiy recgmfe)

5.11.1 o carry out any ;sirucrmral_ -a_i_te#aiz;ms: oradditions to the Property;
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5:11.2 to conduct or permit any demolition or wasie of the Property or any
partof it orany change of user;

5. 11 3 to allow any item bmught onto the Property {mciudmg goods acquired

under g hire- purchase of lease agréeement ot similar) to be affixed to-

‘the Pmperﬁy or to become a fixture. 1f the Mortgagok shall allow any

“such item to be brotight onto the Proper‘ty and it shall be affixed to the

Propetty of become a fixture then ownership of that item shall vest in

‘the ‘Mortgagee and the Mortgagor must immediately notify the

Mor‘tgagee in writing of that fact, but the Morigagee shall not be liable

for any loss of damage fo that item or any loss of damage arising from:

that item or its. use and the Mortgagor will mdemn;fy the: Mortgagee in-
respect of any claim’ for such '

512 The Moﬂgagor will conduct any ‘business currently cartied on at the Property'

' ina prudént and businesslike ‘manner; and will not cease or diminish such

business; and will oObtain and. ma;mam all necessary hcences to f;onciuct stich
business:

513 The Mortgagor will comply with all !eglslatmn for the time being: in force:
' (mciudmg ‘circulars guidance notes and codes of practtce} regulaimg the
Property or-any busiriess carried on-at the Pmperty or the carrying on of any
process or activity on the Pmpeﬂy and any emissions from and all waste
produced. by such: precess. or ‘activity whether covering the protection .of
human health, the workplace, the environment or the provision of ‘energy.
Such tegastatim shall mclude without limitation the Health and Safety at Work
Etc. Act 1974, The Control of Pcsiiution Act 1974, the Environmental
Protection Act 1980, the Water Acts 1945 - 1989, Clean Air Acts 1956 and
1968, the Planning . Hazardf}us Substances Act 1990, the Public Health Acts,
the Food Act 1990 and any Eurepeaﬂ Community legislation; -and any other
:nstrument ptan reguiaiwn perm;ss;on or cﬁrecﬁon macie ‘orissued under

514 3The-.§1§aﬁgagqr shg%l.ﬂot;- withotit th_e--pr;e_r wiitten consent {:if't_he‘ Mortgagee:
'(’a} exercise any VAT option "’cdt'ax in relation to the. ?:rﬁpé:r'{y; or

(’bﬁ)’ revoke. any VAT ‘option. to - tax exercssed and . d:sclosec% to the-_
Mortgagee in writing, befe:sre the date of this Deed.

6 Rental Income covenants

81  The Morkgagor shall ‘not deal with the Rental Income except by getting it in
and realising it in the crdznary and usual course of its business aind shail,
immediately on receipt, pay all Rental Income  into ‘such account (‘Rent.
Account’) -as the Mortgagee may direct fron time to tifme. The Mortgagor
‘shall,- pending that paymam into: the Rent Account, haid ail Reniai frcome
on trust for'the Mortgagee

8.2 _'_The Mottgagor agrees wnth the: Mortgagee that any monies- recewed by the -

Mortgagee under clause 6.1 ‘shall not constltute the Mortgagee as-
mortgagee it pc}ssesmon of the Property
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6.3 The Mortgagor agrees with the Mortgagee that it shall not be entitled to
receive, utilise, transfer or withdraw any credit balance from time:to time on
the Rent Account except with the prior wrstten consent of the Mortgagee.

6.4 The Mortgagor shalt, promptly foitowmg the océurrence of a default, give
notice to thie retevant tenant, guarantor or surety of the assignment under
clause 3.2 of the Mortgagor's rights and interest to the Rental lhcome and
each guarantee or security in respect of the Rental Income and procure that
‘each addressee of such notice promptly provzdes an acknow}edgement of
that notice to the Mortgagee.

7. Warranties by the Mortgagor
The Mortgagor warrants to the Martgagee as follows:

7_..1 that the Property is free from prior encumbrances: (mciudmg but not
limited to any mortgage or charge);

7.2 that {if the Mortgagor is a company) the Mortgagor does riot know of
any act ‘or omission or event which had it been brouight to the notice of -
the Mottgagee prior to the dateof this Deed otight reasonably to have
been considered by the Moﬂgagor as likely to affect the decision of
the Mortgagee as 1o the: provzsmn of financial accommodation o the
Mortgagor;

7.3 that the Mortgagor will notify the:'Mo'rzg'agee of any change in control.
of the Mortgagor ("control" having the meaning given in Section 840 of
the Income and Corporation Taxes Act 1988) or of issue of any further
shares in ‘the Morigagor or of any change in the directors of the

Mottgagoror: of any proposal for any such thing;

7.4 that the Mortgagor and (if the Mortgagor is a compariy) no director
secretary shadow director manager or shareholder of the Mortgagor
has been convicted of ‘a criminal offerice (other than a motoring
offence notiresulting in imprisonment); ' '

75  that nothmg Has arisen, has been created or is subsisting that would
bean overriding mterest in'the Property.
8 Powersto remedy

81  The Mortgagee shall be entitled (but shall not.be obl iged) to remedy, at any
time, a breach by the Mortgagor of any of its obligations: contained i this
Deed.

8.2 The Mortgagor irrevocably authorises the Mortgagee and its agents to do all
‘things that are necessary or desirable for that purpose.

8.3  Any monies expended by the Mortgages in remedying a breach: by the
Mortgagor of its obligations contained in this Deed shall be reimbursed by the

Mortgagor to the Mortgagee oh ‘a full indemnity basis and shall be- payable:
imiediately on demand.

84  Invemedying any breach in accordance with this clause 8, the Mortgages, its
‘agentsand their respective officers, agents and employees shall be entitled to
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8.5

86

10.

101

102

11.

‘Doos Ref 2163252468 ‘Pags§ File No' 1377782

enter onte the Property and to take any action as the Morlgagee may
reasnr‘aabiy consider necessary or desirable including, - Withaut !mitatlcn
carrying out any repairs cher works-or development

The nghis of the' Moﬁgag&e under clatise 8 are without prejudice to any ‘other
Tights -of the Mnrtgagee under this Deed. The exercise of: any tights ‘of the
‘Mortgagee under this deed: shall not make the. Mortgagee fiable to account as’
a2 mcrﬁgagee in pcssessmﬂ '

To the: extent parmitted by law, any right, power of di scretion conferred by this

‘Deed on 'a Receiver may, after the security ‘constituted by this Deed has’
“become enforceable, be exercised by the: Mortgagee in relation to any of the'
;Charged Property whether or not it has taken possession of ‘any Charged
Property and- without first appemtmg a Receiver “or nothwithstanding the

appointment of a Recewer

Immediate recourse

The Mar&gago;* waives any fight it may have to require the Mortgagee to

eriforce -any security of other right, -or-claim any payment from, or otherwisée:

proceed agamst any other person: before enforcmg this Deed agamst the -
Mor{gager

Enforcement of legal mortgage aﬁ-ﬁjpower of sale

thhout limitation: o pre;udtce to any prsos‘ evem causmg such the mortgage
under clause 3 above shall be enforceable, and the power of sale and other

powers confetred by section 1071 of the Law of Property Act 1925, as varied

or exterided by this Deed each arise on the date -of this. Deed and, shall be

'immedlately exercisable at any time after-a notice- cfemandmg payment of
and/or discharge and/or provision for-any nionies secured by this Deed shall.
have been ‘served by the Mortgagee on the Mortgagor 'or a Receiver has
been’ appeznted under this Deed. Section 103 of the Law of- Pmpeﬂy Act:

1925 shall not- apply to this Deed and any ‘stich sale. may be madeé on such

lerms as’ the Moﬁgagee of any Receivaer: appomteﬁ under this Déed may think

fit,

In addi tu’an to the powers. conferred on it by the: Lawof F‘mperty Act 1925 the
Mortgagea and any Receiver shall have an urirestricted power tor

(a} grant a lease or ag_raement for lease;

(b) '-a'ccept'_éurreﬁdér's'é"f'"ieé’se's;

':('c_) -'grant any spt;on i respect of the whole or any part c::? the Property

with whatever nghts relating to other parts of it,

whether: or not at & premium and coniammg siich covenants on the part sf the
‘Mortgagor and on such terms and conditions (including the payment of money

to: a lessee o tenant on a surrender) as the Mortgagee or Receiver thinks fit,

without the need to comply with any of the restrictions imposed by secttons 99*

and’ 1{30 of the Law of Prﬁpeﬁy Act 1925,

-Appointment of receiver rafnd.;ez_iferx_;&meﬁt



114 (a) At any time after the Mortgagee shall have demanded. repayment -of
any money or liability secured by this. Deed or at any time after the
mortgage. under Clatise 3 shall have become enforceable the
Moitgagee miay in writing appoint stch person ‘or persons as the
Mortgagee thinks fit to be a Receiver or Joint Recsivers or Several
Regeivers or Joint and Several Recgivers of the Property and all of the
other assets rights and preper’ues assigned mortgaged or charged and
or pursuant to this Mortgage hereinafter refetred to as the' Mortgaged
Assets to act in the case of two or more Receivers ;omtty ‘and
severally of jomtly and severally in relation to any part of the
Mortgaged Assets to the extent permitted by law similarly ‘to remove
-any such Receiverand to appomt ariother or others in its place,

(b}  If the Mortgagee excludes any part of the Mortgaged Assets from the
-appointment of a Receiver, the Mortgages may subséquently extend
that appointment {or that of any Receiver reptacmg such Receivet) to
such excluded part of the Mortgaged Assets.

11.2  Any such Receiver may in the name or on behalf and at the cost of the
Mortgagor or at his ‘option in the name of the Mortgagee: (but only with the'
specific approval in writing of the Mottgagee) or at his option in his own narme
(and in any case notwithstanding any bankruptcy, death; mental incapacity,
administration or hqu;daiion of the Mortgagor) do-or omittodo anything which
the Mortgagor colild 'do or omit to do in relation fo the Mortgaged Assets or
the Chattels or any furniture stock ‘goods: movable plant machmery‘
implements Uténisils and equnpment now -or from’ time to tire placed on or
used in-or about (but not forming part of the Property) hereinafter referred to-
as the Chattels ‘or any of them :and (in addition) may exercise in relation-
thereto all or any of the powers specified in Schedule 1 to the Insolvency Act
1986 (notwithstanding that the Receiver may not be an administrative:
Receiver and notwithstanding. that the Mortgagor- may riot be or include a
company), and in particular (but without prejudice: to the generality of the
foregoing)-any such Receiver may:

{a) deal with; take possession of, cultivate, collect and get in the
' Mortgaged Assets orthe Chattels;

{12)] carry on, manage, develop or dwerstfy or ¢ohcur in carrying ‘on,

o mianaging, developing or diversifying any ~business of the Mortgagor
at any time carried on by the Mortgagor at the' Mertgaged Property
and for-any of those purposes receive, retain.or use any Chattels and
any proceeds, books or records of such business and carry out or.
complete (with or without modxﬁcat:on) on the Mortgaged Property any
works of demolition, building, repair, construction, furnishing: or any
‘project or dévelopment in which the: Mortgagor was engaged

{c)  raise or borrow any money from or incur any other liability to the
Mortgagee or any other person and on such terms as 1o interest or
otherwise and with or without security as ‘such Receiver may think
expedlerf_tt and so that-any slich security r_n_ay_,_wlth the prior consent of
the Mortgagee, be or include a charge on the Mortgaged Assets
tankirg ‘eithet in priotity to of pafi passu with or after the security
‘Hereby created:
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(). forthwith and without the restriction imposed by section 103-of the Law
of Pmperiy Act 1925 sell, ‘realise, d;spese of -or concur in selling,
realising of disposing of {bui‘ where necessary with the ieave of the:
Court) and ‘without the need to observe any. of the _provisions of
Sections 99 ‘and 100 of the said Act jet or concur in letting of
‘surrerider or concur in-surrendering or accept surrenders of ieases or
tenancies of all or any part of the Mortgaged Assets .

(e) cany any sale, exchange reaiasatmn ciaspasai lease, -tenancy or

- surrender of  the Mortgaged Assets into effect by conveying,

_transfemng, assighing, leasing, letting, surrendering ‘or. accepting

-surrenders in the name and on behalf of the Mortgagor (or other the

‘estate owner) and so that covenarits and contractual obligations may

be granted’in the name of and so’ as to bind the Mortgagor (or other

estate ownier) so far @s such Receiver gy cohsider it necessary,

appropriate or expedleni for the exercise of the powers conferfed by

this: Mortgage so to do. Any ‘such sale, exchange, realisation,

“disposal, lease oF teﬁancy may ‘be for cash, debentures or otﬁer'_

obligations, shares, stock or other yalua_bie consideration ‘and may be

‘payable ina lump sum or by instalménts spread over such period as.

such Receiver shall think fit and so that any consideration received or

recewabie ghall for‘thwzth be and become charged with the: payment of

“the Secured Obligations. Plant; machinery and other fixtures may be

severed and sold separateiy from the premises containing them
wuthout the consent of the: Mertgager bemg obtained thereto;

)y i_appiy for and- obtam any approvaE permtssmn consent and hceﬁce
{including any Environmental Licence, planning permtss;on ‘and.
building regulation: approval), enter into and perform cantracts and:
“arrangements, purchase materials and inclr any type of obt:gat:on

gy take any gmceedmgs in retattan 1o the Mer&gaged Assets in'the name
' of the Mortgagor of otherwise a8 may seem expedient  including
{without prejudice. to the generai;ty of the foregoing) proceedmgs for

the coEiecﬁon of renti sn arrears.at the date of his appointment;

) -efnter into any agreement or make any arrangemeht”or compromise as
B such Receiver shall think expedient in tespect @f the - Mortgaged
Assets of the Chatteis

(i) exercise the Mortgagor's rights under any rent review clause in
‘respect of the Morigaged Pmper’ty or grant or app]y for any new or
extended teﬂancy ihereof

(i) exercise aii or any of the powers conferred. by clause. 10 and repair,

' renew or improve any Chattels used by such Receiver for the
purposes of any business of the Msrtgagor at any time carﬂed on at
the Moﬁgaged Property;

(k) insure thie Mortgaged Assets and the Chaltels and mairitain or renew
' any insurance of the same in such-a mariner as such Receiver-shall-
think fit or-as the Mortgagee shail from time:to time direct;.
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] appoint managers, agents, officers and employees for any of the
' aforesaid purposés at such. salaries and for such: periods as stich
Receiver may determine and dismiss any of the same;

{my} adopt any contracts of employment entered into between the
Mortgagor and any empl oyees of the Mortgagor with such variations
to the contract as such Receiver | may think fat and dismiss any such
employees;

{n) cause the Mortgagor to grant such powers of attorney or -appoint
-agents for any of the aforesaid purposes as such Receiver may from
“time to time-think expedient;,

{o)y :cfo_-”ail' such things as may be though"ifnéce'ssary for the management
-of theaffairs, business and property of the Mortgagor;

(p)  grant, vary and release covenants and other rights over the
Mm’tgaged Property ‘and impose, vary-or release covenants affecting’
‘the Mortgaged Property and agree that the Mortgaged Property may
be subject to easements and covenants:

(@)  purchase any freehold and leasehold properties and other capital
assets if such Receiver considers it would be condticive to realisation
of the Mortgagee’s security to do- s0; dnd

(r).  do all such other things as may fron time to time be considered by
such Receiver to be incidental or conducive fo any of the matters or
powers aforesaid or ‘otherwise incidental of conducive 1o the
realisation. of the Mortgagee's secunty or the exercise of his funcimns‘
as Receiver.

11.3 Sub-section 109(8) of the Law of Property Act 1925 shail ot apply and all
money received by such Recewer shall be applied.

{a)  fitst in payment of his remuneration and the costs of realisation.
including all costs and expenses of or incidental to any exercise of any
‘power hereby conferred;

by  secondly (if such Receiver thinks fit, but not otherwise) in o towards

. payment of all or any of the matters referred to-in paragraphs. (i), (i),
(iii) and (iv) of Sub-sectiori 109(8) of the Law of Property Act 1925 as
“he in his absolute discretion shall: decide;

(c) thirdly (subject to the rights (if any) of the holder(s) for the time being
-of the Prior Mortgage(s) and ‘when so requsred) in or towards:
“gatisfaction of the Secured Ob!lgations

11.4 Any such Receiver shall be deemed to be the agent of the: Mortgagor who
alone shall bé responsible for his acts or defaults and for his rémuneration.

11.5 Any such Receiver shall be entitied to remuneration for his services and the
“services of his firm at a rate or rates or in an-amount or amounts as may from
time to time be agreed between the Mortgages and such Recsiver or {in
default-of agreement) as.may be appropriate to the work and responsibilities
involved upon the basis of charging from time to time adopted by such
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Receiver in accordance with the current practice of such Receiver or his firm
and ‘withouit in either such tase being limited by the maximum rate. specified
in Sectlon 109(6} of the law of Property Act 1925.

11.6. '}f the: Nfcrﬁgagea shall apgomt more than ‘one Receiver ‘the powers: given toa-

‘Receiver hereby and by statute shall be exetcisable by all or any one or more

of such Receivers and any referenice in’ thls Maﬁgage o “Recewer shall be
construed accardmgiy '

1.7 The powers conferred by this ¢ aus& 11 shaii be in addition to. ai powets
o .gwen by statute to the Morigagee or to any stuch Receiver.

11,8 Only money actually paid by such Receiver to the Morigagee shall be capable
of being applied by the: Mortgagee i or towards satssfacion of the Secured
_Qbilgatlans

119 Where the expression “Mortgagor” Is or includes an individual, the powers
' _aonfen‘ed on & Receiver by this clause 11 shall have effect enly in so far as-
‘suich power would not. give rise 16 4 bill of salé.

12.  Power to deal with chattels

The Mortgager appoints the Maﬁgagae am:i any Receiver appointed by the
Mortgagee to be the agent of the Mortgagor to deal with all moveable plant,

‘machinery, implements, utensils;, furniture, chattels; goeds and’ equipment
how or at: any time after the date of this Deed from time to time placed on or
used inor about the Property ot in connection: wuth the Property as the
Mortgagee or such Receiver thinks fit but that the power given under this
Clause 12 is not and shall not be deemed to be a charge over the said assets
and is limited \in-its scope and effect to ensure that it does not fall within the
definition of a bill of sale as defined by the Bills of Sale Acts 1878-and 1882.

13, Continuing security etc.

131 This security 'shall be a continuing ';s_e’@tj?i’ty'}and shall .not be considered
satisfied, redeemed or discharged by any intermediate payment or
satisfaction of the whole or any part of the monies owing or incurred by the
'Mcﬁgagor to the Mottgagee.

132 The securty created. by this Deed is in addat:on to-any other: secunty of
‘securities which the Mortgagee now holds or may from time to time acqulre
from the Mor‘tgagor or any other. person and shall nat i any way pre;ud;c:e-
any caf those securities.

133 - All rights remedies and powers of the Mortgages under this Deed will be in
~ addition fo and:shall not limit those conferred onthe Mongagee by any other
deecf or agreemeni orimplied by Taw.

134 Any money’ received - (by ‘the. Mortgagee or eny R&cewer) under or in
contiection with the. security of this Deed may be placed to the ‘credit of a:
'suspense account (with-or without iriterest) for'so long as the Mer’tgagee or
“any Receiver shall think ‘fit - with ‘a view to- preserving the right of the"
Mcrtgagee to prove against the Mortgagor for-all montes and fiabilities owing.

4. Indemnity
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14.1  The Mortgagor will indemnify and keep indemnified the Mortgagee against
any loss.that it may suffer-as a result of any breach of obligation covenant or
warranty by the Mortgagor including all claims. actions ‘charges damages
proceedings and other liabilities; and further will mdemnrfy the Mortgagee and-
any Receiver appointed under the terms of this Deed; in respect of all costs
and expenses (including legal expenses) mcurred by the Mortgagee or, as the
case may be, its Receiver, in recovering possession of the Property from the
Mortgagor orany other person.

142 The Mortgagor will indeminify the Mortgagee, and as a separate covenant any
' Receiver appointed by the Mortgagee, on demand against ‘all existing and:
future rents rates taxes duties charges. ‘assessments  impositions and
outgoings whatsoever (whether imposed by deed or statute or otherwise and
whether of the nature of capital or revenue and even though of a wholly novel
character) now of at ahy time payable in respect of the Property or by the
‘owner or-ocoupier of it, and until payment by the Mortgagor the Property shall
stand charged with the amounts so to be paid but'the Mortgagee:shall not be
deemead to have taken possession of the Property by reason of such
payments.

143 The Mortgagor will mdemmfy the Mortgagee in respect of all legal costs and
disbursements (including land registry fees) incurred by the Mortgagee in
connection with the negotiation preparation and regsstrahon of this Deed and
any facilities sécured by it.

15.  Service of notices

151 A notice or othier communication (including any writ or summons) may be
delivered to a party undet of in conriection with this Desd by hand, or by
sending it by pre-paid post or other next working day -delivery service
addressed to the Mortgagor:

15.1.1 at the address of the other party shown above; ‘or

15.1.2 (if the Mortgagor shall be a company) at the registered office address
of the Mortgagor for the time being

15.1.3 to'the Mortgagee at its registered office forthe time being.

or'to any other address as is notified in writing by one party to the other from
time to time: | | "

15.2  Any notice served by post shall be deemed to have beén served at 10 am on
the day following {or if that day foilcwnng is a4 Sunday theri ot the Monday
immediately after) that on which it is posted; unless the notice shall be posted
after the time-at which the iast post collection is made in which case it shall be
‘deemed to be served at 10 am on the second day following: In proving
service ‘of any ‘such rotice it shall ‘be sufficient to prove that the enveiepe
‘containing the notice was properly addressed and stamped and put in the
post by way of recorded delivery or registered letter. A demand or notice so
‘addressed and posted to the Mortgagor shall be efféctive notwithstanding that

it be returned: undeiwered
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1563 Any notice delivered by hand on the Mortgagor in accordance with Clause
15.1 ahove will be deemed 1o be received at the time when' ;t is: ieﬂ at such’
.ptase asis descnbed inClause. 15.1.

15.4  Ariy notice may be served on the Mortgagor by felefaxto siich tefefax. number
as the Mortgagor may nctafy in-writing to ‘the Mortgagee for this purpose
provided that-suchiriotice is put in the post addressed to the Mortgagor as’
deseribed in Clause 15.1: above within 24 hours following despatch by telefax:
Such notice so served by ‘telefax will be deeitied to be served -on the-
Mortgagor at the time: of transmass;aﬁ by telefax.

155 “The methods of service described in thfs Clause 15 will not affect the validity
of any ¢ other effective' method of service.

16.  Power of A:w_rney and covenant for further assurance

184 As sem;r;ty for the performance of its obligations and %uabahtaes under this
Deed the Mortgagor irrevocably appoints the Mortgagee and any Recew&r
‘appointed by the Mortgages the attorriey iof the Mortgagor fo execute in the
name of the Mortgagor all deeds and documents ‘and perform all acts
requiring to be performed by the. Mmtgagar under this Deed. This will include
payment of any insurance premiums, any legal fees (mciudmg solicitors' and
‘barristers’ costs and court fees) or any faxes payable. by the Mortgagor and
any stich cost of the Mortgagar shall forthwith - be recoverable by the
Mortgagee from the Mortgagor and shall form part of the liabilities secured by
this Deed.

16.2  The Mortgagor undertakes fo execite and (nf approprzate) register such.deeds:
-and documents ‘and performsuch acts -as the Mortgagee or any Receiver .
appointed by the Mortgagee may consader necessary or desirable for the
purpose of vesting in the: Martgagee of in the Receiver Eega title to the
Property or otherwise perfectmg the security of the Moﬂgagee under- this
Deed.

16.3 The power.of attomey granted by this Deed is to secure the performance of
‘obligations owed to'the donee wathm the meaneng of the Powers: of Attorney'
Act 1971. o

17.  Indulgence

474 The Mortgagee may at any time without: di schargmg or i any way: affecting:
the security created by this Deed or the nghis of the Mcr&gagee agamst the.
'-Mertgager under this D@&d

'17 1, 1 Grant to. the Mor’cgagﬂr or to any other person any time of mduigenca '
or comie to any arrangement or composition with or agreement ot to.
sue any other person, including any person for whose Itabllty the
Mortgagor is a surety; and

1742 Exchange Telease; natifyﬁ deal ‘With or abstain from perfecting or
enforcing any securities of guaran’eees ot other raghis which it may
now have or in the future acquire from or against the. Muﬁgagor or any '
other person
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17.2  No delay or.omission of the. Mortgagee to-exercise any right or power granted
by this. Deed shall impair any stich right or power to be construed as.a waiver
of or acquzescence in any- default by the Mortgagor and no express waiver
given by the Morlgagee in relation to- arty default by the Mortgagor shall
prejudice the tights of the Merigagee under this Deed.. The granting of any
consent by the- Mortgagee will not. prejudice the right of the Mortgagee te-

_grant or'withhold as it thmks fit its consent to anythmg s;mliar B

18. '-Ca"r;ﬁaisdatmn:-

The restriction on the right of consolidation in Sectton 93 of the Law of
Property. Act 1925 shall vot appiy to this security.

19, Setoff

I addition to all other contractual, secunty or geﬂerai rights -of set off or
‘consolidation of accounts, the Mortgagee will have the ri right (both before and _
after demand or the appointment of a Receiver tnder this Deed) to debit any:
-account of the Morigagor with any amount paid by the Mortgagee which the
Mcrtgagc;r has agreed under this Deed to reimburse to the Morigages..

20.  Disclosure

“The Mortgagee may disclose and supply -any information relating to the
'Mmrﬁgagor or the. Praperty of to the niatters referred fo-in this: Deed 1o any
trade register or- credit referenice agency, or to any company -Or person
‘associated with the Mortgagee or to any other person for the purpc:ses of the:
blsiness of the: Mertgagee

21, Joint afn‘d.sev;era's {":.événaints.

21:1 i the Mortgagor is ‘more than one person then. all covenants and iiabi lities on
‘their part shaii be joint and several.

212 Al covénarits given by the Mar‘&gagor gw&ﬁ thh any oiher person are given
;omtiy and severaliy and thef:‘ liability is joint and several, '

22 Exclusion 'af__.iia'b‘iliiy- :

The Mortgagee, its’ Receiver, and .their respective delegatees and
‘subsdelegatees, Will not be liable to' account to the- Mortgagor for anything
‘except the Maﬁgagees own actual receipts or be liable to the: Mortgagor for
any loss or ‘damage - arlsmg from any realisation by the Moitgagee, its
Receiver, deiegatees or sub-delegatees. of- any-of the Charged Property or for
-any act, default, omission or neghgence of any’ of the ‘same in relation to the
Charged Pmperﬁy

23. Restriction at the Land j'Ré;gi's'try'

The Maﬂgagﬁr applies ta the Chief Land- Regzstrar to enﬁer on. the Regzster;
the following Restrsctsen e

“No dsgzsasﬂm of the régistered estate by the preprtetor of the regtstaredﬁ

estate, or by the: p;’c;pr;etar of any regmtered charge, not being a chafge'
_regfséered before the entry of this restrscttcm is to be registereé wthout a
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written consent signed by the proprietor for the time being of the charge dated
ST, ZFeNin favour of Simion Jobn Gregson Cronk and Ehzabeth:_
-Kate Cronk referreci to in the charges: ragsster *

24.  Choice of law and jarisdictiohv |

“This Déed and the rghis under it shall be ‘construed in accordance ‘Wwith
_Eng ish Law, and the Engllsh courts fshalt have exeiuswe Junsdmtion '

25, _Cjo_nst_ru;:tiqn

‘References in thzs Deed to the singular include the pturai “and to any gender:
include -all other genders The index and clause headings are er reference
only anid will not affect the cnnsimction of this Deed.

26.  Miscellaneous
261 Assignment

The Mortgagee shall be entitied to assign its interest in the security created
by this Deed and its rights against the Mortgager 1o such person as it wishes.

262 Severance

g any ;:smmszsﬂ {or part) of this Geed shall be fc}und by a court or conipetent.
'authenty to be void or unenforceable, the invalidity or unenfomeablltty of that
provision. (Qr the part concerhed) shail ‘not affect the other provisions of this
Deed (mf.:ludmg the part of the provision r;at affected) which shail remain in
full force and effect.

263 Reference to -stét’;ktary provision

Any reférence in'this- Agreemem to a statutory pmwsmn means that provision
as ameﬁded or re-enacted where apprﬁpnate

26.4. '-"Inﬁeiiendeﬁt-'_se:t:unty

The security created by this Deed shall be in addition to, and independent of,-
avery other security ‘which: the Martgagee may at. any time hold from. the
Mortgagor or-in respect of the liabilities of the Mortgagor. No prior. security
held by the Mertgagor over the: Propeﬁy orany part of it shall merge with the
-Securtty created by this Deed.

265 Effectof iinenforceable 'se_c-ﬁrity’ -

“This Deed and the security created by it shall not be discharged or affected
by the total ‘of partial invalidity or unenfarceabzhty of, or any ;rreguiar:ty or
'defect in, -any security which the Morigagee may tiold froim the Mortgagor or
- respect of the liabilities of the Mortgagor. ~The Mortgagor agrees to
indemnify. the Mortgagee agamst all loss arising from any- legal limitation,
“disability or lack of capacity of the- Mortgagor or any person -acting {or:
'_purpcmng to act) o behalf af the: Maftgagnr

266 Secutity forsole benefit of the Mortgagee
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This Deed and the security created in it shall cover the full amount of the
fionies -and liabilities from time to time owing by the Mortgagor. - For 50 tong
as the security created by this Deed remains in effect the Mortgagor will not
be entitted to share in or succeed to or benefit. from (by subrogation. or
-otherwise) any rights- which the Mertgagee may have or any security which
the Mortgagee may hold or the whole or: any. part-of the proceeds of any such
matter.

27.  Notice of subsequent charge

274 If the Mortgagee receives notice of any subsequent charge or othier sectirity
interest affecting the Property then the Mortgagee may open a new account
or-accounts for the Mortgagor.

27.2 If the Martgagee dces ot open a new accaunt 1’{ shali neverthe!ess be_
26 1 abave and as frcm that time; aH payments made by the Mortgagor to the:
Morigagee shall be credited or treated ‘as havi ing been credited to the new.
account and shall not operate to reduce the arount due from the Mortgagor
tothe Morigagee at'the time when it rece!ved the riotice.

EXECUTED AND DELIVERED as a déed by the Mortgagor on the date first showin
above

THE SCHEDULE

The Property: The leasehold property known as Flat 2, 18 Radnor Street, Plymotith,

PL4 8DR as more particularly described in the Lease of even date between Simon
-John Gregson Cronk and Elizabsth Kate Cronk - (1} and’ Gregson: Investment:
Management Lid (2)..

Executed asa DEED by

GREGSON INVESTMENT MANAGEMENT
LTD actxng by Sirves e}\:& s R B ,

Tm\(
a director, in the presence of:

% X R \Lﬁk\g?\\f
- » o TEGA A By T
Narvie of witness (in BLOCK CAPITALS): “CARRY B Qe AL

Signature of witness:

Address of witness: Bokrde, [ ANG

V(It ?‘?DTB“}EZ\{ Py { 25’”";{'2;,

Occupation of witness: Lerrgo\kooade
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Signed as a DEED by
SIMON JOHN GREGSON CRONK
in the preserice of:

Signature of withess:

Name of witness. (in BLOCK CAPITALS):

‘Address of withess:
‘Occupation of witness;

Signed asa DEED by
ELIZABETH KATE CRONK
in'the presence of: '

Signature of 'W_EineSSi

Name of Wwithess (in BLOCK CAPITALS):

Address of witness:’

‘Occupation of withess:
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