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Registration of a Charge

Company name: MAINSTAGE TRAVEL LTD
Company number: 07799308

XoJDJZWX

Received for Electronic Filing: 09/11/2016

Details of Charge

Date of creation:  09/11/2016

Charge code: 0779 9308 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07799308 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07799308 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7799308

Charge code: 0779 9308 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th November 2016 and created by MAINSTAGE TRAVEL
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 9th November 2016 .

Given at Companies House, Cardiff on 10th November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered af the Compenies' Registey on the
Lamraf.

Form of charge fled at HM Land Registey under refrence MD012]
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This Debenture by way of deed made the } day of

Between {1} Mainstage Travel Tad
Maber 07799308 he " Company "y and

{2} H5BC Bank ple {""i‘;,_h'c Bank"y (registered 1o Bngland number 1425%)whose address for service for entry on the
register is: Securities Processing Centre, PO Box 6304, Coventry, CVI9TY

WITHESSES a8 follows

Debenture as security for the Debt

1. This Debenture shall be secunity forthe pavinent and discharge of the Debd mentioned in Clinge 2 below,
2. The Trebt s all money and liabiiitics whatever, whenever and however incurred wiiether now. or in the

future due; or becoming dug, Trom the Company t© the Bank ("the Debt™),

This ischides, but is not Tmited to;

{a) overdralts, loans or other facilitiesand Twrther advances of money,

(b} guaraniees and indemnities to the Bank and any of the Company's other contingent liabilities;

(¢} discownt, conunission and other kowful charpes and expenges:

(dy interestin accordance with any agreement between the Company and the Dank and, f there 15 no
agreement, mterest on any money and Habilities due from the Company at an annual rate of 3%.
above the Bank's base rate from tme 1o fime compuied and compounded monthly andforaccording
to the Bank's then current practice. Interest as above applics befure and afier any demand or
judgement;

(8)  money agreed obe pad by the Compeary wnder Clatiss 23 below.

The Agreement to pay the Dely

3 The Company agrees to pay and discharge the Debt when the same:is die o be paid and discharged. It
asckmowiedges that the Debl shall, in the absence of express written agrecment by the Bank to-the contrary,
b due and payvabie 1o the Bank uporn demard.

Security givew over the Company’s Assets

4, The Company, with full title guwirantee, and as security for the paviuent and discharge of the D,
clintges:-

(ay  Byway ol logal morigage all frechold (including commenhold) and leaschald land now vested in the
Company together with all buildines Gxtores. firtings and fixed plant pod machinery now or at any
time afterwards onit. This inclodes (without limitaiion) the land described or reforved o in Part 1 of
.the First Schedile below subject only to-the other mortpapes or matters. (1 any) mentiotied in Parl 2
of the First Schodnlé below,

{b) - Byway of [rst fxed charge, the chattels (inchiding alb additions sud tmprovoments o, and
teplacements of, them from time to time), securities, infellectual progerty and/or other proporty
mentioned in the Second Schedule below, '
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{cy By way ol Tirst frxed charge {except as already charped above): -
(iy Al the present and futire fight, title and interest of the Company in or to any freehold
' {iicTuding commontioldy or leaschold Tand or other immovable property wherever sifuatod
and all Tixtures, fittmgs and fixed plant and machimery now or at any fime alterwards on it

(i) -All chatiels now or ab any time aftervards belonging 1o the Company, This excludes any of them
for the time being forming part of the stogk i trade orwork-in-progress of the Company or
which are, for the time being, otherwise offectivily charged by way of legal moitgage of fixed
charge by this Débenture, '

(i) The benefit of all rights, licenves, guarantees, rent deposits, contracts, deeds, undertakings
and warrantics relating to any Tand.or athier property mientioned ahove and/or to any trade or
business from times to time carried on by the Company,

{ivJAll book debts and other debts and monetary claims snd any rents, licence fees or other payvmenis
dire from any lossee, icensee or occupier of any invmovable property wherever situated now or
at any time afterwards doc owing or incurred to the Company. In addition. the full benefit of
all guarantzes and securities Tor then and all lens, reservations of Hile and other rights
enabling the Company to enforce any such debts or claims (ollectively called the "debts™.
This excludes such debis and claims (ifany) a5 the Pank may fromi 1ime 1o fime have agreed
im writing with the Conipany which shall nat be subject to this fixed charpe and also such
debis and clains as are charged in-gccordance with paragraph (V¥ helow,

v) Any credr balance on anv account of the Company with the Bank.

i) Any credit balance-on any account of the Campdm with any bank {other than the Banky or
oiher person,

(vity Al goodwill and uncalled capital Tor the time being of the: Campary.

(viily Al stocks, shares, debentures, bonds, loan capital and other seouritiés of any description of
any other person (including, without limitation, any subsidiary or subsidiary undertaking of
the Compiiny), T addition,

{a)  all rights to-subseribe to or convert other securitics info or otherwise acquire any such
seouritics now. or gt any. time afterwards belongiog to the Cormpany,

by all dividends, interest and other income and all ofher nghts of whatsoover kind dériving
from or incidental to, any of these (together with any secutities. mentioned in the Second
Sehedule below, colleativelv called, the "securities" ).

{LpAD Tetters patent, trademarks, service marks, designs. viility models: copyrights, desizn rights,
applicativns for repistration of any of them and the right to apply for them in any part of the
world, In addition, moral tights, invertions, confidential information, know-how aud tighits
of a simalar natore arising or subsisting anywhere in the world in relation toall or any of the
‘above (whother registered or unregistered)y now or gt any tme aflerwards helonging 1o the
Connpany (together with any of the smme mentioned i the Second Schedule below,
cotlectively called the "mielicctnal property™).

(i) All policies of Life msurance or assurance ind all rights and claims to which the Company is.
HOW, O Ay at any time afterwards, become entitied 1n relation 1o-1the proceeds of thent or of
any other policies of insnrance of any-desciiption (including, without limitation, the
instrances mentioned in Clanse 8(a) below),

(xi}Allvights and other property to which the Company is now, or may ai any time afierwards,
beconie entitled as-a resalf of, or iy connection with,any procesdings (hrestoned o
commenced under the Insolvency Act 1986 or any similar legislation in any urisdiction.

{xii} The benefii of a1l agrecments for the arovision by the Company 1o any person of any loan or

credit or other financial accommodation of any deseription (incloding. without limitation, any
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finance feases and hire or hire-purchase sgrecments) now, or atany time afferwards, entercd
into by the Company.
(xiii) The procecds of sale of any property mentioned above.

{(d) By way of floating charge, all the undertaking of the Company and-all its property whatsoever and
wheresoever both preseatand fauwre. T Wiz will notinclnde any pac of 1he same wiich ig, Tor the
time being, effectively. charged by way of legal mortgage or fixed charge by this Debenture and
recognised as effectiveli sy charged wiider the laws of the juristhiction in which the same is situated,

The property seferred (6 in paragraphs (a} (b) (¢} and {d} aboveis collcctively called the "charged
property”™. The properiy referred to in paragraphs (a) (b} and (o} (rogether with any propedy for the time
being effectively charged by way of fixed charge by the application of Clause 5 below) is collectively
talled the "fixed charged property”.

Bank's ability to convert Floating Charge
5, The Bitnk may, by notice in writing fo the Company, convert the foating charge created by Clause Hd)
above into a fixed charge in respect of such of the property 6f the Company as may be specified in such
riedice. T imay doso,
(i} if'on the happening of any of the events mentioned in Clause 11 below, or
{11} 1t appears to the Bank that such property is in danger of seizure, distress. diligence or any oiher form
of legdl process or et (he same, and/or the securisy now created in respect pf i, iy stherwise fn
Jeopardy.
e etther eveiit, the abudity of the Company to'deal in-any way with such property shall conse
except to the extent that the Bank may otherwise dgree in writing,

Restrictions on Company

6, The Company shall noy, except with- the pror wiiticn consent of the Bank:~
(a)  ereate, or aticmpt 1o create, or allow to subsist over all or any of the charged property; any mortgage,
charge, lien, pledge or-other seourity other than this Debenture and the mortgages or matters (if any’)
mientioned i Part 2 of the First Schoedule Setow, ar N
by allow any tangible property, forming part of the fixed charged propetty, (o leave the possession of the
Company {except for the purpose of nebessary tepair or maintenance) or 10 be used by any person
other than the Company or {or any purpese other than in connection with the business ol the
Company; or
{1 release, exchange, compound, set off, grant time or agree to any other arfangenient in respect of, or
in any other way deal with, all or any of the debis except as cxpressiv allowed by thas Debenture: or
{d)  partwilh, bire, lond, $210, ass

on or dispose of all. orany part of (or any right, tile or interest in), the
fixed churged property or all, o (except by a sale or disposal in the ordinary courss of the Company
bussiness and for the purpose of carrying on the same) any part of the remainder of the charged
propery.

Ll Registry Restriction
7 In respect ofany part of, or inferest in, the fixed charged properiy ke to-which'1s or becomes regstered at

HM Land Reg stry. the Company applhies to HM Chief Land Repistrar to enter the following restriction.on
‘the Proprictorship Repister of the titde of all such proporty: -
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"Mo disposition of the registered estate by the proprietor of the registered estale is 1o be repl ﬂ{cnd without

g writien consent signed by the propricior for the timie being of the charge dated

'; [ f i:‘:

in-favour of the HSBC Bink ple referred to in the Charges Register.™.

Company's Obligations to the Bank

3. Until this Debenture is discharged the Cowmpany will--

{a}

b

©

{iy Insure, and keep insured, the charped property with such instrer and against such risks god ia
such smoumts and Stherwise upon such terms a5 the Bank may ressonsbly require. ihe
Bank makes no requirement, then in nccordance with accepted pradent business practice from
time to Hme in vespect of property of the same type.

(i) Punctually pav all premiiums and other monies necessary for Keeping up such msuranges or any
other insurance referred to in Clause 4{8)(%),

{it1y.  See that the interest of the Bank 15 noted upon 2l policies of such. insurance or {if the Bank
reasonably so requires) that the policy is held in the joim names of the Company and the
Bank.

{#v}If the Bank reasonably reguircs, produce 1o, or depesitwith, the Bank all such policies and the
receipts for all premium and other payments neéessary for effeciing and keeping up such
pedicies.

(v} Promuptly notify the Bank of anything which may give rise to s claim under such poticy(ies) and
ensure that nothing 1s done or not done as a conseqiienice of which any sucli policy might be
adversely alfected or which may increase the premium payable.

{wiyNotify the Bank prior 1o taking any steps 1o open an account with any bank (other thary the Rank)
or-other person,

Itis agrecd (whether ornol this Debonture shall have become enforceable) that: -

{1} The Bank may (but without being under any. duty'to do 86 and iF it réasonably considers it
senessary 10 do-so) itself offeot such dnsusamces. I it does so; the Company shall be lisble to
the Bauk for the expenses incurred by the Bank in-doing so.

(1) All sums at any time payablennder any such policies of insurance shall (subjeet to any prior
righis and ¢aims of any third party) be paidto the Bank. 1T the same are not. patd directy o
the Bank by the insurers then the Company shall be trostee of ther for the benefit of the Bank
and shall account 1o the Bank accordingly. The insurance monies shall at the option of the
Bank be appited (subject o Clanse 28 below) i or towards the peymend or discharge of the
Drebit or in making good or recouping expenditure in respest of the loss or damiage for which
such monies arc received.

(i} Keepall buldings on any land charged by this Debenture and all fistures-and plant and
machinery onand in them {and all other tangible property comprised in the charged property)
in good and substantial repair and condition.

(i},  Whenever any of the said buildings, fixneres, fittings or plant and machinery are destroyed,
damaged or deleriorates, immediately repair, replace and make good e same. Hthe
Conrpany shadl il to do-so, then the Bank shalf beentitled (but not bound) to do so mstead,

Mot without the prior written consent of the Bank: -

(i} pull down or remove the whole or any part of any buildings forming part of the Jand charged by
thig Debenbhure,

Uy sever of welix of remove any of The fistures or fitfings: or

(i) except for the purpose of effecting necessary repairs 1o them or of replacing the same with
new or improved models or substitules, remove any of the plant and machinery belonping to.
o1 e pse by the Company,
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{d) (1) Carry on any trade, business or agricoitural useon any Jand now or afterwands vsed by the
Company for-the purposes of trade, business or agricalture. 1t shall do soin accordance with
the standards of pood mauagumm from thme 1o thne fucrent tothe trads o bust ness or {in
the case of agricaltural use) with the standards of good husbandry, from time to time. 11 shail
aiso do 5010 acgordance with the anthorised planning use of such fand.

{11) Obtain, maintain and comply with all lcences, consents and other authorigations (including,
without Hmitatton, envitorimental permits) and effect all registrations which may be nocessary
oi desirablecin relation to-all of any part of ihe charged property of any basiness or other
activity from thne to time carried on by the Company.

(&) Mot without the prior wrilten consent of the Bank: -

(i) carry ont, or allow 10 be carried out, on any land charged by this Debenture, any development as
defined in the Town and Country Planning Act 1990;

{y  enter into any agreement under Scclion 106 of The said Acty or

(i) change, or allow to'be champed, the use of dny such land.

iy (i Observe aod perform all covenards, stipulations and conditions which fromifime o time affect
the use or possession of the charged property whether arising undes any leass, Cominoihold
Lommumity Statement, or other agreement under which the charged property is heid.

{i1) Punctually pay all rems and other paymenis becoming due, or 1o beeome due, under any lease,
tf"gmmnn?mld Community Statement or other agreement mentioned above,

{iii}  IFthe Bank so-requires, produce to the Bank cvidence sufficient to reasonably satisfy i that
the requirements mentioned above have been complied with,

{gy {1} Comply with all statatory and sther regolstions affecting the charged property. This witl include
all environmental laws and environmenial permits applicable Trom tinwe 1o fime 1o ail or any
piirt of the charged property or any business-or other activity from e (o fine cartied ou by
the Company, '

{31} Mot allow any circumstances to-arise which conld lead- -
{4} toany competent authority or other persor faking action. or makin g 2 clatm noder any
environmemtal laws (including the requirement to clean up any contmminated Iand or the
revonation, suspension, variation or non-renewal of any enviroiimental pormit); or

by 1o the Company havi g o Lake acthion to prevent the possibility of any such action or.
claim.

(i Indemnily sach-ofthe Baok, e Adwintstrator or Receiver {amd thetr respective officers,
agents and delegates) against all costs cxpenses and liabilities propesly incurred (directly or
‘indirectiy) as a resolt of any mn-t:mnp]mﬁca oy aEEWﬁzcﬁ nofcompliance with any '
environmental laws in relation to all oz any part of the eharged property or snythdng denc or
not doneon i,

(1) Within 7 days after becoming aware of the same, give full particalars to the Bank of any notice,
order. direction, designation, resolution or proposal affecting all o any part of the charped
property or (inthe case of any Tand) the Jocality in which it is sitnated, given or made by any
planning authority or other public body or gighority whatsoever (incivding, withowt
timitation, any licensing suthority).

iy Iihe Bank reasonably réguires, tomedistely, snd &1 the cost of the Company. take sl
reasonable and necessary steps o comply with an of the maticrs mentioned in Ehiiy above
and make {or join with the Bank in making) such objcctions or representations as may
reasomably be available inrespect of thom,

(i} Permit the Bank, its agents and any person authorised by it 1o enter on any fand charged by this

Debenture or on-which any other pant ol the fixed charped property is sttuated, st all reasonable
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times and on reasonable notice (exeept 1o case of emergency) for the purpose of inspecting or

vatving any of the fixed charged property and if the Bank calisfor such avaliation {which'itis

entitled to.do) that shall be o1 the expense of the Company,
) Mot without the pridr written consert of the Bank! -

(i grant or vary, or agree to grant or vary, any licence or tenancy alfecting any land charged by
‘this Diebenture; _

(i1} exercise the powers of leasing, or agreeing 1o lease, or of accepting or agreeing 1o accept
srenders of leases, conferred by Sections 99 or 100-of the Law of Property Act 1925

{¥ity  in any ofher way, dispose; oragree to dispose of, or create, any legal or equitable estate or
interest in any land charged by this Debonture;

(ivinegotiate, setile or walve any claim for loss, damage or other compensation (inchuding withont
limilation compulsory purchase compensation) affecting any land charged by this Debenture;
or

(%) appls Tor an improvement or other grant or do apyibing which migld result inany Tand chorged
by this Debentpre being subject to any statutory chargs,

(k) Hosore thatwithout the pior writters consent of the Bank:. <

{1} no person other than the Company shall be registored under the Land Registration lepislation in

fiorce from time to time as proprietor of any land charged by this Debenture

{11} noy person shiall become entitled o any proprictary right or intercst whichmay adversely affect
the value ol such Tand {unless such entitloment exigz at the date of thas Debenture or at the
time of the acquisition of such kind by the Company) and the Company shall indemnify the
Bazk for all expenses reasonably incurred by the Bark in lodging from time to Hime cantions
o1 netices agamst the registration.of 1ile (o any such land,

{I) (1) Permanently keep all tangible moveable property forming part of the fixed charged property ul
the premises (if any} specified in the Second Schedule bolow or at suchrother promises as the
Burde raay from time {o time reasonably approve in weiting, '

{11} Keep such fixed charged property within El&ghmd aiid Wales and notify the Bank upon request of

thie Weaton of such Tixed chmgjcd property from fime to Time.

(i) Upon wrilien notice from the Bank, keep such fixed charged property af the premises so

notified or at such other premises as may be reasonably anthiorised in writing ‘m the Bank,

{iv). Pay all costs Tor the relocation of any of the fixed charped property.

{my See that there 1s Tived to pil tangible moveable property forming part of the fixed charged property in
apromigent position A plague contaroing the following words: -

PNCYTTCE CF CRRGE

This property and accessories are sobject to & first Tixed charge in favour of HISBC Bark plc.”

or i such other form ay the Bank may require.

)y () Get in and reahise the debts in the ordinary course of its business {which shall not extend 1o
selling or assigning or inany otlier way factoring or discounting themy,

{i1) Pay the proceeds of such geting in and realisation, and all other montes received in respect of the

fined charged property, dite such separate and desominated accounts as the Bank shall from
e fo time aominste inowriting forsuch purpose oras the Bank may otherwise Trom fimeto
tisne require. B the Bank shall sipt nominite any such acoount, the Company's aurrent

(111}
v

-gm;« such HCCOUI ATy MONCs .bi’lﬂ(ftlllh m 1he amﬁzi_{z[ su;,-h acconnt
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{0y Ponciually pay all calls, mstalments and other monies that way bocome due 1o regpect of the

securities,.

(g} {1) Mot exércise any ol the rights and powers attaching fo any of the sccorities g mapnmer which, in
the rensonable opinion of the Bank, may adversely affect the vilue of the séeurily cicated by
this Diebendure: and

{i13 prior o this Digbenture beconming enforceable, and sabject to (D1 above, all rights and powers
atfaching to the seourities shall be exercisable by the Company or as it may direst,

{3 (1% Take all such nccessary steps, and doall soch aets (inchuding the prompt pavment of any
appropriate fees and policing against any infringenen of, or Challange td, the mtellectual
property) to maimain the value, subsistence and validity of the intellectual property.

{i1) Where appropriate, use its best endeavours to protect and safepuard the intellectaal property from
- and against theft, loss, destroction, amanthorised actess, copying or use by third pariies,
(i} Not use, or allow to be used, or take any step in respect of any of the intellectmal property in

amy wary which; in the reasonable opinion of the Bank, may adversely affect the valne of 1.

() {i) Deposit with the Bank {and ihe Bank shall be entitled (o retainy all deeds, certificates and pther
dovuments constititing or-evidencing title to the fixed charged property (except insofar as thi
same are held, or required 1o be held by any third party in accordance with any obligation
ranking in priority to the security created by this Debenture),

iy O obeing reasonably reguired to do so by the Baide, and st the cost amd experse of the

Commpany -

{4y Excoute, sign, defiver and do all thipgs necessary (including, without limitation, the
assignment of all or-any of the debis and the transier of all or any of the securities, (o the
Bank-or its nominee and the-giving of any notices and elfecting of any registrationsy as
{and in-such form as) the Bank may reasonably require, This is to perfoct a legal
mortgage, assignment or other fixed securily in Tavour of the Bank of all or such part as
shall be specified in such notice of the fixad charged property or otherwise 10 jmiprove,
periet or protect the sectrity tntended o be dreated by this Deberituze or to Tacilitatie the
exercise of any powers, avthorilics and discretions conderred wnder or 1n accordance with
this Dicheniure.

{(by  FEndorse, or cause to be endorsed, on any documents constituting or evidensing title to
the fixed charge property and give 1o third parties such notices of the securify croatod By -
this Debenture as the Bank may reasonably roquire

Bonl's Pawers

9. (1) Without alfecting inany way the Compary's obligation under Clavse 8{mm) above; the Bank shall
have the right at amy time 1o fix plagues o7 other markings fo all tahgible moveable property
comprised in the fixed charged property or the premises in or on which such property is situated.

(bY The plagues or other markings sholl be in such form and with such wording as the Bank may
reasonably regeire indicating the Bank's mierest tn such fixed charged property:

(€. The Company shall not allow any such plagues or markings to be concealed altered or yemoved.
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15, () AL any time before this Debenture is discharged (and whether or not the same shall bave become
enfprceable). the Bank may, i and whenever; and so oficn as i1 shall reasonably think fitapply the
whole or any part of the monies froin thme 10 time standing to the credit of any account as referred 1o
i Clanse 80} inor towards the discharge of the Debi:
(B TLinay pay the monics mentioned in {4) above 1o the credit of any other account nominated by
(including an account opencd by it Tor this prrpose) Ay seourity for any contingent or figaie hab;lm
of the Company to The Bank,

1L This Debenture shall become enforceable ; -

{ay  if the Debi % not paid or discharged when due (whether on demand, at agreed maturity or earlier as
the case may be), or

{by ifthe Company is in breach of any of the obligations umder this Debenture; or

{c} if the Company shall enter into any compostiion or arrangenment for the benefit of its ereditors, or

(dy if any step 1s taken for the admivstration or winding-up of the Company (whick includes, withoint
limitation, in each case, the board of directors or the Company in peneral mesting, passing 3
resolution for the sume) excopt where, in the case of winding up, the Bank has consented in writing
for the purpose-of reconstraction or amalgamation; of

{8y i athird party shall take possession of, or a receiver shall be appointed over, or any secured creditor
of the Company shall seek to enforce his security in respect of, all or any of the charged property or
any other event shall happen which puts in jeopardy all or any part of the scourity created by this
Debenture; or

{0y ilthe Bank, in iis reasonable discretion, codisiders that any it may be made against the Bank
-onder any bond, guammm indernnity or other contingent labitily isswed or entered into for any
lisbatirics of the Company; or

{g) lany other event shall occur which has been agreed by the Company and the Bank as an gvent upon
the eeeurrence of which this er any other security for the Debt shall be enfbroeable.

1f any of the above should ocour: -
(i} ihe powers of sale and of appoiniing a receiver conferred by Section 101 of the Law of Property
Act 1925 shall inmicdistely arise and become exercisable by the Bank free from the
restrictions comtained in Sections 103 and 109 of that Act, and
(i) the powers of leasiog: or agreelng 1o fease, or olaccepling oragreeing to accept surrenders of
leases {conferred by Sections 99 and 100 of the Law of Property Act 19257 shall immediately
becorme exercisable.

These powoers are available to the Bank whether or not the Bank shall then be in possession of all or any
part of the charged property. The Bank may grant a lease at a premivm and for any Tengih of term and,
generally, without the necessity for (He Bauk to comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned gbmc {and so that for the parposesof Scotiong 99
and 100 of the Law of Property Act 1925, the expression "mortgagor” shall include any person deriving
tithe wiider the Company and Sub-Seotions 99 (18 and 10 (12) shall not applyvl

Appéintment of Administrator or Beceiver

12, (&) TheToating charge created by this Debentuore is intended 1o be o qual

fing Hoating charge gs

defined by paragraph 14 of schedile BY to-the Insolvency Act 1986 ( inserted by scction 248 of and
schedile 16 1o the Enterprise Act 20027
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(by At any tnwe after having been requested 1o do so by the Company, or afier this Debenture has
becomic enforceable (and whethet or not any of the cvents mentioned in Clanse 1§ arecontinuing),
the Bank may appoint by deed or by writing ander the hand of a duly anthorised officer of the Bank,
or otherwise, any one or Wmore persons (o be Administrator ("Administrator™) of Receiver
{"Recever”). These expressions shall, where necessary, inclnde any person substitnted as
Administrator or Recerver-of all or any-part of the charged property. The Bank may sinilariy
appoint a Receiver at any time after haviog being requested 1o do so by the Company.

() Phe Benk may (so-far as.it is lawholly able to do o) from time to.time by deed or by writing wider
the hand of & duly authorised officor of the Bank. or otherwise, remove any person appointad to be
Adininistrator or Receiver and may in - simifar way appointanother in his place.

(dy Ifatany time two or more persons shall hold office as Administrator or Recetver of the same
property, cach on of them shiall be separately entitled (subject to any contrary direction in the
appointment) to exercise all the powers, authorities and discretions conforred on them.

f¢) The power o appoint a Receiver shall be in addition to all statitory and other powers of the Bank
unider the Insolvency Act 1986 and the Law of Property Act 1925,

(fy Thepower to appoiat-an Admdnisteator or Receiver shall be and remain exercisibie by e Bank
gven though there may b a prior appointment in respedt of all or gy part of the chateed properts.

13 {a} The Bankshall not, nor shali the Adminigtrator or Receiver, be liable to ficoount as mortgagee in
possession in respect of all or any of the charged property nor be liable for any loss wpon reatisation
or for any neglect or defandt (unless wilful) of any nature whatsoever in conn ection with all or any of
the charged propedty for which a morlgages o possession might as such be Hable,

(b} All veasonable costs, chidrges and expenses properly incurzed by the Bank or the Administrator or
Receiver (including its internal matagement and admimsiration costs and the costof any
procesdings in relation to this Debennire or the Debt) shall be paid by the Company.

14, The Adminsstrator or Recerver shall be the agent of the Company and the Company shall be responsible
for his acts and remunerition as well ag for any defanits committed by him,

Powers-of Adoimistrator ar Reeciver

I5. The Administrator shall have the statatory powers in schedule 1 of the Insolvency Act 1986, The
-Recerver shall {subject 1o-any limitations or restrictions expressed in the document appointing him b
notwithstanding any sestriction of lumitation binding on the Company under this Debentire or any
winding-up or dissolotion of the Company or any analogous procegdings in any jurisdiction) liave all the
powers {as varied and extended by this Debenture) confersed on receivers by the Insolvency Act 1085 and
the Law of Property Act 1925 and (without affecting the above in a ny way -l fellowing powers: -
(a) (i) Toscll, transfer, assign, convey or grant, accepl surrender or vary, terminate or surrendur leases
of or in exchange and onter into or terminate feases of amy of the charged property; and
(i) inany other way to dispose of, or ded] with, all or any of the charged property in respeet of
witich the Receiver is appointed (or agree any of the same) in cither case i such a way and
gemerally on sncly torms and conditions as. he reasonably thinks v
Any tramsaction mentioned above miy be for such pavinent or other consideration as the
Admirastrator or Receiver shall think fit. This is so whether Tor a lnmp sum or a-consideration
payable in instalnients and whether for cash or otherwise. In the case of the fatter, it shall form part
of the charged property and be charged with the payment and discharge of the Deby.
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{b

(e

(d)

()

()

iz}

(h}

®

(k)

(O]
{my

n)

Fixtures and plant and machinery may botaken and sold sepaeately from the prensises to which thoy

arefixed {or i which they are contamedy withowm the consent of the Company being obtained or

BECESSATY,

To take possession of, coltect and get in, all or any of the charged property in respect of which the

Receiver 1s appoirded and for thal purpose to make such demands and take any proceedings as ihe

Receiver shall reasonably think fit,

To carry on, manage, develop, reconstroct, amalgamate or diversify (or agree the same) any tade.or

bustness (including farming) as has from time 16 lime beer carriad on the whole or any part of the

fixed charged propérty.

(1) To make any rrangemont of compromise between the Company-and any olher person which the
Reogiver may reasonably think éxpedient

(i} To take, defend or participate in-any proceedings (inclnding, without Tinitation, arbitration
procecdings) as the Receiver may reasonably think expedicnt.

To make, effect and complete such timprovements, development and vepars o any of the charged

property as the Receiver may reasonably think expedient

To make calls (and 1o enforce payment of them) conditionally, or nnconditionally, on the members

of the Company in tespect of any wicatled capital with the benelit of all the powers in the Articles of

Association of the Company conférred on the Dircctors,

To appoiat managers, officers. sérvants, workmen, nominees-and apents for any of the purposes

igntioned in this Clause 15 at such remuneration and for such periods and on such terms as the

Recerver may reasonably determine;

I the Receiver thinks fit, but without affecting the indemnity contained in Clause 23 below, to effect

with any ingurer sy policy or policies of inslirance cither i Hew, or satisfiction of, or in addition to,

such indetanity,

To delegate by power of altorney, or in any other way, to-any persor o persons approved in writing
by the Bank, all or any of the powers, authorities and discretions which ade Tor the time being,
exercisable by the Receiver under this Dibenturc.

(i} 1o promete the formation, or ofherwise acquire the share capifal of, any body corporaie with-a
view tor such body corporate becomiing a subsidiary of the Company or otherwise,

(i) to purchase, lease, or otherwise acquire any imterest in-all or any of the Company’s underiaking
and proporiy;

(1) fo carry onany busingss i succession to the Company orany subsidiary of the Company;

and in-each case, as the Recciver may otherwise reasonably think fit '

Torapply for, and otherwise take such stops as the Recerver may consider reasonably necessary or
desirable to obtain {inthe name of a nominee of othervise) such licences, consents, permits and
approvals as the Receiver mav reasonably think expedient..

To make elections for value added {ax purposes as the Recefver may reasonably think it

For any of the purposes anthorised by this Clause, to raise money by borrowing from the Bank or
Frome any other person-on-the scourity of all or any of the charged piopechyin rospest of which the
TRecetver 18 appointed.

(i) The Receiver may raise money as mentioned above on sucl terms (ingluding, if the Bank shall
vonseirt, terms under which such security ranks in priovity torall or any of the security creited
by this Diobonture) as the Recetver mav reasonably think ity and

(i} therepayment of all such monies and the payiiient of interest on them and Telated costs:
charges and expenscs, shall be treated for all purposes as expenses properly pavable by the
Recomver.

Toexerciseany of the powers which the Bank wonld e entitlod o exercise umder This Debenture.
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16,

{o3  To do all such other acts apd things as the Recciver may reasonsbly consider 10 be incidenia! or
necessary toany of the matters or powerg memdioned above or which the Recetver lawfully may or
can do'as sgeat or the Coinpaaty. ' '

{p} To exercise any of the above powers on.behall of the Company or on the Receiver's own behalf or, in
the case of the powers contained in paragraph (1) above, on behalf of the Directors of the Compuny,

Bubject o clajios having priority to the scourity created by this Debeniture, all monies reodived by ihe
Reeoiver or {or sy exercise by the Bank of 1ts enforcement powers under this Debenture) the Bank, shall
be applied i the Tollowing order: -

{g). In pavment of @1l reascnable cosis, charges and cxponsis of, and incidentat to, the appoiniment of
thie Recerver and to the exercise of all or any of the povwers.of the Recsiver or the Bank and of any
other outgoings properly payvable by them. This includes, without limitation, the repayment of
monics borrowed as referred to in Clause 15(m) above.ani the payment of inlerest and Telalod costs,
charges, and expenses (to the extent that the Bank has consented to the same being secured in
priority 1o the security created by this Debenture) and all amounts pavable by the Bank to the
Receiver under any order of any court or otherwise,

By Inpavment of rersaneration to the Receiver at such rate as gy from time o time be agreed between

the Becerver aned the Bank,

ey Inpavment tothe Bank

Power of Attorney

17

(ay  The Company irrevocably, and by way of security, appaints the Bank, any Receiver, and any
Administrator apporuted hy the Bank and each of their respective delegates, jointly and also
individually to be the attorncy and attornays of the Company, Any attorngy is anthorised by the
Company 10 do all things which the Company may be réquired to do under this Debenture. This
inchudes (withont Hmitation) thet which the Bank, the Roceiver or the Administrator (ar any such
delegate) may ' o ' ' '
{ty consider netessary or approprinte for, or in connection with, the lmprovement, perfection or

prrotection of the seonrity tnlendid fobe oreated by this Diebenture; or
(i) theexercise of any of the powers authorities and discrefions conferred under i,

by, The Company ratifies and confirnss (ind agrees to do so) whatever any such attorsey shall do. or
atternpt 10 do, i the exercise of alt or any of the powers, authoritics and discretions mentioned above
or wider thig power of attorney, This power of atiorney is o seoute the performance of obligations
ovierd tothe donees within the moaning of the Powers of Aftornoy ACF 1971

Bank bag Powers of Administrator or Receiver and other powers.

18

{7 Withoul affecting any other powers, authorities and discretions of the Bank, all or any of the powers,
avthorities and discretions conferred upon the Administrator or Receiver (whethier arising wnder this,
Drsbeture or otherwise] may dlso be exercisod by the Bank at swy time afier thae Debenture has-
become enforceable. Thiv is so whethior or not an Administrator or Receiver has been appointed,

(it} The Bank shall also be entitled to delegate by power of attomey, o in any other Manner, 1o any
person or persons all or any of its powers asithionities aad discretions.

{tii} No such delegation mentioned above shall prevent the subsequent exerciss of the powers, anthoritics

- and discretions by the Bank itself or prevint the Bank from making any subsequent delepation of
Thes to-some ofher person.
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149,

22

{iw) The Band may rovoke any such delegation at any-time,

Atamny tiroe after this Debenture shall have become enforccable, or afier any powers conferred by any
interest having priority to the seourity credted by this Debentiure shall have become exerclsable, the Bank
may redecm such or any other priorinterest or arfange the transfer of it fo itsell [t may seitle and pass
the aceounts of any third party concerned and any account so settled and passed shall be conclusive and
binding on the Company. All monies paid by the Bank to the thind party in accordance with such
accounis shall as from such payment be due Trom the Company tothe Bank on current account and shall
bear interest and be sccured as part of the Debt.

The rightsand remedics of the Baok under this Debenture arein addition to, and not in substitution for,
any rights or remedies provided by law,

The sestriction on the right of consolidating morigages contained 0 Section 49 of the Law of Property At
1925 shall not apply to this Debonture.

(i} Ifthe Company at any time fails to performe and observe the termes, and obligations contained in
- this Debenture, the Bank may (but without being under any duty to do so) take snch steps s in it
rezsonable opinion may be required to remicdy such failurg; and '
{1y This moludes, without limitation, miaking any paymend, snd for the purpose mentioned in (i)
above, the Bank dnd its agernits may enter npon any land of the Company withont boing reparded as
having entered into possession of 1,

Indemuity

23

The Company agrees to fully wdemmify each ol the Bank, the Administrator and the Receiver from amd
aramst all and any Liability' they mlg}ai inour in the exercise (oF apparcit excreise) of any powers,
suthorities and discretions under or in cormeation with this Debenture (with the mwpimm of frawd or
wilful definlt on the part of the Bank, the Administrator or the Receiver, but only to the extent commitied
by any of therm) or any failure by the Company to comply-with any of its obli gations under this Debenture.

Protection of Purchasers

24

Moy purchaser or other person dealing with the Bank, the Administrator or the Receiver (or any of their

respective delogates)

(i} shall be bound or entitled to sce or enguire whether any power, authority or discretion under this
Dipbenture bas arisen or become sxercizable: ' '

{11} be comcerned with any notice to the contrary or o see whether any delegation shall have lapsed for
any Teason or been revoked; or

(it} be bound or entitled to concern. hirself with the proceeds of any sale or other dealing of be
answerable inany circamstances Jor the application of the said procecds

Payment of vosts, charges.anid cxpenses

25

Thie Company shall reimburse (o the Bank on deinand on s il indemnity bads, a1l costs, charges and
CXPEISCS (ﬁradudm,g_, withomt imitation, all amounts reasonably determined by the Bank fo be necessary to
compensate it {or interand management or adm;ms{mil_fm costs, charpes and expenses) properly ncurred

Ty the Bank: -
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{r}  inensuring this Debeniure is effcctive,

(i} inconnection with the improvement, perfoction or protection of the security created by this

rebenture:

{H) 1 the exercise of any rights; remedies, powers, authorities and discretions conferred wnder_or in
confwetion with this Debenture (fogether with-any. value adied tax or similar tax charged or
chargeable 1n rospect of if).

Al such amounts shiall be debited o an account in the name of the. Company. Until they are. reimbursed

they shall bear interest at the rate of three per cent per anmn over the Bank's Base Rate from firhe o time

calculated and compounded monthly and/or according to the Bank's then current praciics and shall be
pavable on demand. They will be secured ay part of the Debt by this Debenture.

Endependence of Security

6. {a} This Debenture shall be 1o addition to, and independent of, every other scourity which the Bank may
at any time hold for any of the Debi secired by this Debentore,
(b} No prior security Jield by the Bank over all or anv of the charged property shall merge in the scourity
creatod by this Debenture,
(¢} This Debenture shall remain in full force and effect as a continping security unless and until the
Bank-discharges it

Bank's powers to deal with Accounts and Money Received

27 {a)  Hithe Bank receives notice of any subsequent charge or other interest affecting all or any of the

thirgf,gd property, the Bank may open a new goontmt or actounts for the Company in its bouks,
(b} Efthe Bank does sot-do so. # shall be regarded as having done so unless the Bank gives ENPTEHS

wiiticn notice to the contrary to the Company, Notwithstanding any appropristion by the Company
1o the contrary, as from the time of receipt of such notice, all payments made by the Company torthie
Btk (other than thosé deall with under Clause 8(n}) shall be treated as having heen credited to a
s dccount of the Company.. Such pavments will not be applied in reduction of the amount due,
owing or mcurred fromthe Company to the Bank at the time when it recéived the notice.

Z8. (ay Al monies vecaived, recovered or realised by the Bank under this Debenture {including the proceeds
of any conversion wider Clause 30 below) may, in the reasonable diseretion of the Bank be credited
o Ay susrense o impeisonal aonount,
{o} They tnay be held in och account Tor so long asthe Banknay think i pending the application from
time to time of such monies and all acciued inferest (at {he rate; iT any, agreed in writing between the
Company and the Bank from time fo time) in or fowards the discharpe of the Debt,

29 The Company watves any right of set-off it may hiave now, or-at any tinie in the fatere, in respect of the
Dbt {including sums payable by the Company imder this Debenture),

Currency Conversion
30, {a)  For the purpose or pending the discliarge of the Debt, the Bank may convert any monies received,
recovared of tealised by the Bank under tis Debentfure (ncloding the proceeds of anv previows

conversion under {his Clause) from their existing currency of denomination into such other currency
of denomination 45 the Bank may reasorably think fit
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(t)  Anysuch conversion shall be made-af the Bank's then prevailing spot selling rate.of exchange for
such other currency against the existing Surrency.

{c) Each previows reforence 1n this Claise to-a curréicy extends to funds of that currencey and, for the
svoidance of doobt, fimds of one currency 1oy be converted into different funds of the same.
CULTCHCY.

Bealnes with you and others

3L The Bank may, in dts diseretion, grant time, of wake sny other arangement, varlzlion of telohse with any
person of persons nol party to this Debenture (whether or not such person or persons are jointly liable with
the Company) in respect of any of the Dbt or of any sther security forat. 1t does, it will nolin any way
affeet either this Debenture or the liability of the Company. for the Pebi.

Bank's Right of Set O

iz I addition o all rights of set-eff conforred by law, the Bank mav sei-off any mongy standing from time to
time o the eredit of any account the Company has with the Bank against the Ddbl

Preservation and Betention of Secprity

33, (a3} Any settlement, discharge or release between (1) the: Company and (1) the Bank, the Administrator
or'the Receiver (the "Relevant Person(s)") shall be conditional upon v security given, or payment
made; to the Relevant Person(s) by the Company {0r any. other person) being avoided of reduced as &
Junisdiction

(by Im the event of such secarity or payment being avoided or reduced, the Relevant Person(s) shall be
eniitled {o recover the valoe or amount of such scourity or pavment from the Company subscguently
as 1€ such settlement, dischiarge or release had aot ocourred.

4, (ay Notwithstanding any other provision of (his Pebenture, or-any release; settlement. disclargs or
arrangement given or mads by the Bank, the Bank may reiain the security: created by this Debeoniure
{and ail documents evidencing 1itle to the charped property. or any part of it deposited with 1t)
followlng the payment and discharge in fell of the Drebit for g period of Bve years and dne momh aler
snch discharge, - -

{bY If af any time during that period, any step is taken for the Administration or winding-up (whether
volantary or compulsoryd of the Company or any analogous procecdings shall be conumenced, the
Eank may contitne 1o retain this securily and the documents mentioned above for such further
‘pericd as the Bank may reasonably determini.

(¢} The securty created by this Debenbire and docamients relating to it shall be deemed 1o have
continned to have been held as security for the Debi.

Wotices Goverding Law and Jurisdiction

33, Without affecting any other lawfil method of service. any demand or notice to be made or given by the
‘Bank o the Company (including without Timitation..a demand for pavinent of all or any-of the Debt) miay
b e or given by any manager or officer of the Bank. or of iy branch-of it -
{n) By letier addressed to the Company and delivered 1o amy officer of the Company at any place or sent

by first-clags post 10, or left at the registered office of, the: Company or any place-of busingss or
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3.

b

_{ﬂ:-.} i

(5

activity of the Company last known to the Bapk. I sent by post it shail be regarded as having been
nmigde o given at noon od the second day Tollowing i day the letier wis posted.

By fax or other clecironic means to'the fax.namber or electronic mail address of the Company last

known o the Bank. 1 shall be res@a.rdﬂ:d as having been made or given af the thue of tramsmission.

This Debenture will be governed by and construed in sceordance with English law and all claims
and disputes (mcloting non-contractual claims and disputes) arising outof or in connuction with this
Drebentare, % sabject matter, negotiaiion or forimation will be determined in accordance with

English law.

Buoth the Company and the Bank submit to the non-exclusive jurisdiction of the courts of England
and Wales in relation 1o all claims, disputes, differonces or ofher matters {includimg non-coniractual
claims, disputes, differences or other mattors) arising oot of or 1o connectivn with this Debenture.

Bisclosure of Information

37

The Corapany consents fo the disciobire by the Bank of any inforidation abouot the Company, this
Debenture, the charged property snd the Debf: -

eA]

(B
9]

(d

R

t‘{} aty persoa to whom ihe Bank has tramsferred, or proposes or miay- propose wr transfer, a1 or any of
its nghts nnder this Debenture and/or the Debt and o any rating agencies and any advisers o the

B*mk.n‘a connection with such transier, andfor

to-any person with whom the Bank has entered into, or propeses to enter info, any contractual

afrangermenis i conaection with this Debenture and/or the Diebt andfor

10 any company within the HSBC Group being HSBC Holdings ple and its associated and subsidiary

companies from time 1 tme, or any of its or their agents, and/ior

ary insurer who is 10, o who proposes 1o, provide insurance 1o the Bank in respect. of the charged

property, this Debenture and/or the Thebt, and/or

{0 any olher person to whom, -and to the extent that. such information is required 1o be disclosed by

any applicable lawor m;i.,uimml

Transfer of Rights

35

{a)
{b

(e}

£y

The Bank may transfer all or any of 5 rights under this Debenture ardfor the Dbt 1o any person al
any time. '

H the Bank tramsfors all or any of 1fs rights-under this Debenture andfor the Db, the Company's
rights under this Debeature andfor the Debt {as the case may be) will stay exactly the same.

The Company will be bound (o any person o whem the Bank transfors any soch rights. That person
wilt have the Bank’s powers and rights so far as the Bank transfers these to that person. The Bank
will b released wutomatically from ity obligations fo the Compéiny so far as that person assuries the
Bank's phligations. '

- The Companywill ot the expense of the Bank or the person-fo whoin the sighisare transferred, do

anything reasonably requested by the Bank to-effect a transfer of all o any of its fights under this
Debenture and/or the Dely,

The Cornpany will n6i transfer all or any part of ils rights under this Debontore-and/or the Debt
without the prior written consent of the Bank.

In‘these Transfer of Rights provisions and in the Disclosure of Information provisions above;

(1) theterm trangfer means sale, sssignment and/or trensfor
(1) the term rights means rights, benefits and/or oblipations, and
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(111} the term person means any person, trust, fund or other entity,

The Bank's written consent and reasomible reguirement.

39,

{a}

{b)

Where the words “withiout the Bank's wrillen consent™ appear i any Clavse, the Bank will not

wiireasonably withibiold consent. The Company agrees that it s reasonable for tie Bank to-1efuse 1o

comsent o sommathuig if in the Bank's reasonable opinton, itadversely allects or mighit affect:

(i the Bank's securtty nnder this Debenture and tis ability to enforoa st

(iiy  thewatue of that which is secured to the Bank and i ability to-sell the sme;

(i) the Bank's abilifv o recover the Dbt or

(ivy the assessment of the valie of this Debenture 65 an asset-of the Rank,

Where the werds “the Bank reasonably reguires” appear in any clanse, the Company agrecs that is

reasonable for the Bank 1o require something if-in the Bank's reasonable opinion, if will or might

ASEISE n:

(1) the proservation of the Bank's security under this Debenture or the value of that which is seoured
by il or

{11} the Bank's ability to recover the Dehit.

Severance and Modification - Unceaforcentbility

A {8y Hany of the Clavses {or part of a Clause) and/or any of the paragtaphs (or pait ol'a p;lriigmp: )]
becomes invalid of unenforccable in any way under duy law, the validity of the reraining Clauses
{or part of a Clause) or paragraph (or part of & paragraph) will not in aiy way be affected or
impaired. _ _ _

(b Ifany invalid or aaenforceable Clanse or paragraph mentioned above. (or part of either) would notbe
invalid or ynenforceable if its form or effect were modified in any way, it shall be deemed to have the
modificd form or effect so fong as the Bank consens,

Tnterpretation
41 {a) The exprossions:-

(i3 "the Company” shall include-any person from time to time deriving title under the Company.

{i1) "the Bank” shall inclnde iis successors and transforees and in boih cases o the extent of their
respective rights and benefits (incl Hdi?i;g without imitation, any persot i whom urider the.
Taws of such person's place of incorporation all or substantially all o0 the assets and Habilitjes
of the Bank become vested),

(i} "envirommental laws" includes all applicable laws. regulations and dircetives (and all notices,
cirenlars, orders, judgements and decisions of any court or other competent authiority in any
Jurisdiction) concerning the poltution or protection of the enviranment or the health of
humans, animals of plants. This includes; public and workers” health and safety, the
generation, use, treaiment, storage, transporiation or disposal, or discharge or release into the
envvironment, of any chemicals or other pollutanis or contaminants or industrial, radioactive,
dangerous, loxic or haxardous substances or wastes {in whatever form and including noise
and senetically moditied orgamsmig).

{iv)  “environmental permits’ meansall permits, Heenses, consents, approvals, cerlificates and

other authorisations (including all conditions applicable io them) required under any
avirormnendal lavws.
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{3 "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
' Jxespeciively set-out in the Companies Act. 2006 (as the: 8ame may be wmended, varied or
seplaced from time (o tme).

by Any reference to a person shall include ANY person, colpany, corporation, body corporals,
SOVEIRIICH, siate (or agency of a stale) and any associstion or partnership {whether or not having
legal personality) of any of these.

() Anyreferenceio any siatute or any seetion of any statute shall be regarded as including reference to
any statutory modification or re-cnactmient of 1t for the time being in foree.

(d) References to ihe singular shall include the plural and vice versa; the use of the male pronoun shall
include the fomale and nevter; the use of the. nevter pronoun shall include both the niale and the
fernale.

{ey. The headings are wsed for guidance only,

Company's compliance witle Memorandom and Ariicles of Association:

42, The Company confirms that this Debenture dovs not contravene any of the provisions of its Memorandum
and Artickisof Association.

INWITNESS this Deed has been executed and is intended to be and is defivered on the date first mentioned
-above,

The First Schedule reférred to above
Part 1
{Frechold and/or Jeasehold land)
‘Begistered Title

Al the property(ics) comprised in the fsllowing title(s) at M. Land Registry:

Unregistered Tite

All the property{ies) now vested in the Company and comprised in the Deed(s) referred to below

Part 2
(Prior morigapges or other matiers relating to the property described abovel

The Second Schedule referred to above.
{Chaticls and/or ofher properiv)
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This Peed is an important legat document. HSBEC Bank ple strongly recommends that you seel the advice
of vour solicitor or other fegal adviser before signing this Deed,

Signed as a decd by the Company acting by

Sigrainge Director

Name i fill

(fock lefters)
) (Foruse by a
Civitpany withoat a
. Comnnom seal)
Sipnature _ Director/Secrctary

Bane b full

(Bluck letrers)

Stgned as a deed by the Company acting by

Signatire {REDACTED} BRecsh

Tamein full

{Foruse where ang
director is-authorizad
I
In the presence of:
Signdlure-of

WITEss. Witnese

Bull name of witness

Auddross:

{REDACTED} {REDACTED}

Oocupation

For and on behall of HSBC Bank plo
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the dayof two thousand and
BETWEEN (1) HSBC Bank plo ("the Bank")

and (2}
{"the Company™

Witniesses that the Bank hereby reldases to the Company all the property now comprised in or charged by the within
“wittten Debenturé from all monies secured by and from all elatms and demands under the within written Debenture.

T wiiness whereof this document which is intended to take effect as a deed has been duly exconted the day and vear
first before written. '

SIGNED AND DELIVERED

By

f.“fégﬁfsz'ej
_as the attorgey-and on behall of HSBC Bank ple

in the. presence of

Full mame of withess

Signaturg pf witnoss

Addiress

Checiipation
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