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Directors’ report and financial statements
for the year ended 31 March 2021

BBC Earth Productions Limited

_(the “Company") for the year ended 31

Registered number: 07787231

Directors’Areport | |
i | - i | ' i N
The Diréctors present their report and t I\Fe flnanqlal statements of BBC Earth Productions Limited

la[Th 26?2 i | E

h

Pruncnpal actwnty and buslness review [ I [

The principal activity of the Company is film produétion and production management of other
‘BBC Earth’ projects produced by different parts of the BBC Studios Limited group.

The Company is exempt from the requirement to prepare a Strategic report by virtue of it
qualifying as a small company as defined by the Companies Act 2006.

Results and dividends

The Company made a loss of £408,612 for the year ended 31 March 2021 (2020 Profit: £36,402).
The Directors do not recommend the payment of a dividend.

Directors

The Directors who served during the year, and subsequent to the year end, were as follows:
Martyn Freeman

Thomas Fussell

Mark Reynolds (Resigned: 13 May 2021)

Suzanne Mills (Appointed: 13 May 2021)

Anthony Corriette is the Company Secretary.

Donations

The Company did not make any political or charitable donations during the year (2020: nil).

Going concern

After making enquiries, the Directors have a reasonable expectation that the business has
adequate resources and the support of its parent group to continue in operational existence for a

period of at least 12 months from the date of signing of these financial statements, and
accordingly the going concern basis continues to be adopted in the preparation of the accounts.

Directors’ indemnities

The Directors had no interest in the share capital of BBC Earth Productions Limited between 1
April 2020 and 31 March 2021. No rights to subscrihe for shares in or debentures of Lthe Company
were granted to the Directors or their immediate family, or exercised by them, during the financial
year. The Directors are covered by Directors’ and officers’ insurance in place throughout the
financial year, as appropriate, under the BBC Group scheme.
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BBC Earth Productions Limited
Registered number: 07787231

Directors’ report and financial statements
for the year ended 31 March 2021

Dlrectors report (contlnued)

Small companleslnote

providediby sectlon

On behalf of the Board

DocuSigned by:
E@DBEF&CSQMQEM
Anthony Corriette

Company Secretary
08 October 2021

i

of tr?e Compames Act 2006.
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In prepe Jlr]c_] trl repo {Lthe D}lrectors have taken advantage of the # Tll“ +ni1|3r [T ex;emptipns
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Registered Office:
1 Television Centre
101 Wood Lane
London W12 7FA
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Statement of Directors’ responsibilities | l
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T|he Directors are responsible for preparing the Dlrecto;' ' tel ort and the financial statements in
|

: 1 [H“
F i !
Compa law requires the Directors to prepare fi nancnal
that law they have elected to prepare the financial statements in accordance with applicable law
and UK Accounting Standards (UK Generally Accepted Accounting Practice), including Financial
Reporting Standard 101 ‘Reduced Disclosure Framework'.

Under company law the Directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. ’

In preparing these financial statements, the Directors are required to:

¢ select suitable accounting policies and then apply them consistently;

¢ make judgments and estimates that are reasonable and prudent; and

o state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements.

The Directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud
and other irregularities.
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statements or each financial’ 'year. Under
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For the year ended 31 March" . o
2021 2020
Note £ £
Revenue 1c - (2,080)
Cost of sales - -
Gross profit - (2,080)
Other operating income - -
Administrative expenses 408,612 17,755
Operating (Loss) / Profit (408,612) 15,675
(Loss) / Profit on ordinary activities before taxation (468,61 2) 15,675
Tax on (loss) / profit on ordinary activities 3 - 20,727
(Loss) / Profit for the financial year (408,612) 36,402

The profit and loss for the current and prior years were from continuing operations.

The notes on pages 8 to 12 form part of these financial statements.
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' - : ' & l £ £
Fixed assets ¢
Investments 4 2 2

Current assets
Debtors 5 - -
Cash at bank and in hand - 1,062,958
- 1,062,958
Creditors: amounts falling due within one year 6 (33,018) (687,364)
Net current assets /(liabilities) (33,018) 375,594
Total assets less current liabilities (33,016) 375,596
Net assets/(liabilities) (33,016) 375,596
Capital and reserves
Share capital 7 1 1
Retained earnings 8 (33,017) 375,595
Total shareholder’s funds (33,016) 375,596

The notes on pages 8 to 12 form part of these financial statements,

e For the year ending 31 March 2021 the Company was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to subsidiary companies.

e The members have not required the company to obtain an audit of its accounts for the
year in question in accordance with section 476.

e The directors acknowledge their responsibilities for complying with the requirements of
the Act with respect to accounting records and the preparation of accounts.

e These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime.

The financial statements of BBC Earth Productions Limited, registered number 07787231 were |
approved by the Board of Directors, authorised for issue, and signed on their behalf by:

DocuSigned by:

l

B257037313324AD
Thomas Fussell

Director ' '
08 october 2021; | fli,l
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Balance at 1 April 2019 1 339,193 339,194

Total comprehensive income for the period

(Loss) - 36,402 36,402

Other comprehensive income - - -

Total comprehensive income for the period 1 36,402 36,402
Transactions with owners, recorded directly in equity

Dividends - - -

Total distributions to owners - - -
Balance at 31 March 2020 1 375,595 375,596

Total comprehensive income for the period

Loss - {(408,612) (408,612)

Other comprehensive income - - -

Total comprehensive income for the period - (408,612) (408,612)
Transactions with owners, recorded directly in equity

Dividends - - -

Total distributions to owners - - -
Balance at 31 March 2021 ‘ 1 (33,017) (33,016)
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| |
Notes to the fm ncial statements [

1  Principal accountmg polncnes P ~ l
A summary of th Cor’q nys rmcupal accounting policies is set out belo e accou tmg
policies have- be ! pi)ll n stently throughout the current and prec:’Ll yetrslt
considered materlal o the Fn | statements. :

1a Basis of preparation

BBC Earth Productions Limited is a company incorporated in the United Kingdom under the
Companies Act. The address of the registered office is given on page 3. The nature of the
Company’s operations and its principal activities are set out in the Directors’ report on page 2.

The Company meets the definition of a qualifying entity under FRS 100 (Financial Reporting
Standard 100) issued by the Financial Reporting Council. These financial statements were
prepared in accordance with FRS 101 (Financial Reporting Standard 101) ‘Reduced Disclosure
Framework’ as issued by the Financial Reporting Council.

The financial statements have been prepared under the historical cost basis.

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions
available in relation to business combinations, share-based payments, non-current assets held for
sale, financial instruments, capital management, presentation of comparative information in
respect of certain assets, presentation of a cash-flow statement, impairment of assets and related
party transactions and standards not yet effective. Where required, equivalent disclosures for the
exemption adopted are given in the Group accounts of BBC Commercial Holdings Limited.

1b Going concern

Although the Company is not immune from the effects of the current economic environment, the
Directors believe the business is well placed to manage risks effectively, and has adequate
resources and the support of its parent group to continue in operation for the foreseeable future.
As a result the going concern basis has been adopted in the preparation of the financial
statements.

1c Revenue

Revenue in the Income Statement relates to amounts earned in relation to the film and television
productions. Production funding is recognised in the statement of comprehensive income over
the period of the production. Where production funds received exceed costs incurred to date, the
balance is treated as deferred income and held on the statement of financial position until further
costs are incurred. At this point it is released to the statement of comprehensive income as
revenue. Revenue excludes value added tax and trade discounts.

1d Foreign currency translation
Transactions in foreign currencies are translated into sterling at a monthly average exchange rate.

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at
the rate of exchange ruling at the year end. Surpluses and deficits arising from the translation of
monetary assets and liabilities at these rates of exchange, together with exchange differences
arising from trading, are included in the statement of comprehensive income.
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Fixed asset investments are recorded at cost less provision for impairment. Only dividends
received and receivable are credited to the Company’s statement of comprehensive income.

1f Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised costs using the effective interest method, less any impairment.

19 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible
to known amounts of cash with insignificant risk of change in value.

1h Creditors
Creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method.

1i Taxation

The charge for taxation is based on the profit or loss for the year and takes into account taxation
deferred because of temporary differences between the carrying amounts of assets and liabilities
in the statement of financial position and the corresponding tax bases used in the computation of
taxable profit. Except where otherwise required by accounting standards full provision without
discounting is made for all temporary differences that have arisen but not reversed at the
statement of financial position date.

Deferred tax assets are recognised to the extent that, on the basis of all available evidence, it is
more likely than not that they will be recovered. Deferred tax is measured on an undiscounted
basis at the tax rates that are expected to apply in the periods in which temporary differences
reverse, based on tax rates and laws enacted or substantively enacted at the statement of
financial position date.

1j Group financial statements

The financial statements present information about the Company as an individual undertaking
and not about its group. The Company is exempt under section 400 of the Companies Act 2006
from the requirement to prepare group financial statements on the grounds that it is a wholly
owned subsidiary undertaking of BBC Studios Limited, incorporated in Great Britain and
registered in England and Wales.
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Notes to the flnanaal Statlerhents (continued)

2 Staf;f‘cosfts S '
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The Directors received no remuneratlon from the Company during the year in respect of qualifying
services (2020: £nil). The Company had no employees during the year or the preceding year.

3 Taxation

3a Analysis of charges for the year

The charge for the year, based on a rate of corporation tax of 19% (2020: 19%), comprised:

2021 2020
£ £
Current tax:
Current tax charge for the period - 2,978
Adjustments in respect of previous years - (23,705)
Total current tax charge/(credit) (note 3b) - (20,727)

3b Factors affecting the tax charge

The current tax charge for the year differs from the standard rate of corporation tax in the UK of

19% (2020: 19%). The differences are explained as follows:

2021 2020
£ £

Profit/(Loss) on ordinary activities before tax (408,612) 15,675

Current tax charge/(credit) at 19% (2019: 19%) 77,636 2,978

Effects of:

Other disallowed expenditure (77,636) -

Adjustments in respect of previous years - (23,705)
Current tax charge/(credit) for the period (note 3a) - (20,727)

10
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| L . ’ [ - Investments " Total
in subsidiary
undertakings
£ £
Cost and net book value
At 1 April 2020 2 2
Additions during the year ended 31 March 2021 - -
At 31 March 2021 2 2
Principal investments Percentage Country of Principal activity
of ordinary incorporation
share / registration
capital held
Earth Film Productions Limited 100% England Motion films
production
BBC Earth Productions (Giant Films) Limited 100% England Production of
large format
films for Giant
Screen theatres
5 Debtors
2021 2020
£ £
Prepayments and accrued income - -
6 Creditors: amounts falling due within one year
2021 2020
£ £
Amounts owed to subsidiary undertakings 1 1
Amounts owed to group undertakings 33,017 684,385
Accruals and deferred income - -
Corporation tax payable - 2,978

33,018 687,364

The amounts owed to group undertakings and subsidiary undertakings are current, unsecured and
do not attract interest.

11
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Reglstered number: 07787231

L ll _ ‘ ~, + fortheyear ended 31 March 2021
; Notes to, the fmancnal sta\tementHL { lh*t ' 'ET)‘ : ;|

7 Share capital

2021 2020

£ £

Authorised:
1 Ordinary share of £1 1 1
Issued, allotted, called up and fully paid:
1 Ordinary share of £1 1 1
8 Reserves

Reserves represent the retained earnings of the company since incorporation.

9 Parent undertaking and controlling party

The Company’s immediate parent is BBC Studios Distribution Limited and the Company’s ultimate
parent undertaking and controlling party is the British Broadcasting Corporation (BBC) which is
incorporated in the United Kingdom by Royal Charter. The largest group in which the results of
the Company are consolidated is that headed by the BBC. The smallest group in which they are
consolidated is that headed by BBC Commercial Holdings Limited incorporated in the United
Kingdom.

The consolidated accounts of BBC may be obtained online at www.bbc.co.uk/annualreport.
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