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Stoke Youth Musical Theatre-Company
Trustees' Report
The trustees, wha are directors for the purposes of company Jaw, présent the annual report togeter with the
financia} statements of the charitable company for the year ended 3 December 2015.
Trustees.
Kevin Downward
Deborah Bowler
Paul Hassall
Anne Mason
Jill Myatt
Susan Salvo

Thomas Williamson (Decedsed 20
February 2015)

Structure, governance and management

Nature of governing document

The charitable-company is governed under its memorandum dnd artilces of association adopted on 9 September-
2011,

The charitable company. has been dotmant since iricorporation and commenced to operate on 1 January 2015,

Recruitment and appointment of tristees

Trustees are appointed, by members. of the company; at its AGM. Existing trustees retire (and may stand for
re-appointment) it rotation,

Objectives and activities
Objecis and aims

The objects of the charity are to educate the pubhc in the dramatic and operatic arts and to further the
development of public apprecidtion and taste in the said arts with particulir emphasis on the development of
young people through the medium of musical-theatre.

Public beriefit

The charity's objectives are delivered through the staging of full length musicals - participation in these is
through an open audition process- plus workshopsi rehearsals, concerts-and other perfotmances.

'The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to
have. due regard ta the public benefit guidance published by the Gharity Commission for.England and Walgs.
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Stoké Youth Musical Theatre Company

Trustees' Repor.t

Achievements -and performance

In 2015 the previous unincorporated charity Stoke Youth Musical Theatre Company (1117716) ceased to
operate; the balance of its funds were transferced to. Stoke Youth Musxcal Theatre Company- (1144349) a
company limited by guarantee and this new chanty began operation.

In November 2015 the company staged a production.of ‘BIG the Musical’, withi a cast of 60 young péople in the
cast.and‘a number of others working alongside adult volunteers in non—performme activities.

Throughout the year in excess of 120 children & young people took -part in Stoke Youth. activities, which in
addition to:the full length musical petformance included workshops, concerts & social, events.

Financial review
Policy on reserves

“The;policy of the charity is-to'aim to hold approximately £5,000 of réserves to cover unexpected costs and/ot
cover overheads during an unexpected period of inactivity.

This report has been prepared in accordance with the special provisions for'small compames under Part:15 of-
the Companies Act.2006.

MG

Kevm Downward
Compan) ‘Secretary and Trustee
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Stoke Youth Musical Theatre Company

Indeperident Examiner's Report to the trustees of Stoke Youth Musical Theatre.
Company

1 report on the accounts of the company for the year'ended 3 1 December 2015 which:are set eut:on pages Sto 11

Respective responsibilities:of trustees and examiner

The trustees (who aré also the directors. of the company for the purposes of company law) are ‘responsibie for the
preparatioit Of the accoimfs. The trustees consider that an-audit is-not required for this year under section 144(2)
of the-Charities Act 2011 (the 2011 Act) and that an jndcpendent‘ examination. is needed.

Having satisfied myself that the cham) is not subject to audit under company law and is eligible for independent
examibation, it is-my fesponsibility to: .

« examine the accounts under section 145 of the:2011 Act;

« to follow the procedures laid down in the general Directions giver by the Charity Commission under section
145(5)Xb) of the 2011 Act: and '

«  fo state-whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried -out in accordance with the general Directions ‘given by the Charity Commission.

An examination includes a review of the accounting records kept by the Charity and a comparison of the

accounts presented with those records. It also-includes consideration of any unusual ittms or disclosures in'the

accounts, and seeking explanations from you as. trustees concerning -any such matters. The procedures

undertaken do not provide -all the evidence ‘that would be reqmred in an audit and consequently no opinion is

gwen as to whether the accounts present:a ‘true and faic view’ and theé report is limited to those matters set out

i the statement below.

Independent exariner's statement
In connection with my examination, o matter hias comié to my attention:

{(1),which gives.me a reasonable caiise-to believe that in any material respect the requirements:
+  to keep accounting records in accordance with section 386 of the Comipanies. Act 2006; and

* to prepare accounts. which accord with the accounting records, comply with the accounting, requirements of
section 396 of the Companies Act 2006 and with the miethods and principlés of the -Statement of
Recommended. Practice: Accounting and Reporting by Charities

have not been 1net; or

(2) to-which, iit my opinior, attention should be drawn in order to-enable:a proper-understanding of the accounts.
to be reached.

Lisa Healings FCCA

VAST

TheDudson Centre
Hoe Street

‘Stoke on Trent
ST15DD

Cereeadoosnsdaddaracionnnnuciny
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Stoke Youth Musical Theatre Company

Statement of Financial Activities for the Year Erided 31 December 2015
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)
Unrestricted Total
funds. 2618
Note £ £.

lacome and Endowments from:
Donations and legacies. 2 2,341 2341
Charitable activities 3 28,153 28,153
Total Income 30,494 30,494
Expenditure on:
Charitable activities 4 (24;078) (24,078)
TotaJ:Expend,iture (24,078) | (24,078)
Other recognised gains and losses'
Net movement- in funds: . 6,416 6,416
Reconciliation of funds
Total funds carried forward 1 6,416 6,416

‘All.of the Charity's activities-derive ffom coninuing operations during.the aboye period.

.During the prior perio’d__tﬁe charjtable company: was dormarit and did not have income or expenditure.
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Stoke Youth Musical Theatre Company

(Registration number: 07768331)
Balance Sheet as at 31 December 2015

2058
Note £

-Current assets
Debtors 8 2,227
Cash at bank and in hand 5,209

7,435
Creditors: Amounts fallibg due within one year 9 (1,020)
Net assets 6,416
Funds of the Charity:
Unrestrictéd income.funds
Unrestricted income funds 6,416
‘Total funds 6,416

Tny the prior period the charitable company was dormant and had no-assets or liabilities.

For-the financial year ending 31 Decembier 2015 the Charity was éntitled to-exemption from audit under secfion
4717 of thé Companies ‘Act 2006 relating to'small companies.

Directors' responsibilities:

 The meémbers have. not required the Charity: to-obtain an' audit of its- accounts for-the year i question in
accordance with section 476; and

+ The directors-acknowledge their responsibilities for complying: with the requirements. of the Act with respéct
to accounting records and-the preparation of‘accounts

“These-‘accounts have-been prepared in accordgnce with:the provisions: applicable to zc‘ompariie_s:subject to the
small companies regime.

'§\ al statements on pages 5. to 11 were approved by the ‘frustees, and authorised for issug oon
7 and sxgned on.their behalf by:

Kevm Downward
Company Secretary and Trustee
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Stoke Youth Musical Theatre Company

Notes to the Financial Statenients for the Year Ended 31 December 2015

1 Accounting policies:

Summary of slgmf" cant dccountiiig policies-snd Key accouniting estimates
The principal -dccounting policies applied in the preparation of these financial statements are §ét out below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements ‘have been prepared in accordance with Accounting: and Reportmg by Charities:
Stitement ‘of Recommended Practice apphcab)e 1o charities preparing their- accounts in accordance with the
Financial Reporting Standard- applicable ‘in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard. applicable in the UK and Republic of
Treland (FRS 102) and the Companies -Act 2006.

Stoke Youth Musical Theaire Company meets the definition of a-public-benefit entity under FRS. 102, Assets
and liabilities are ‘iitially recognised at historical cost ‘or transaction value unless otherwise stated in the,
relevant accounting policy notes.

Summary of disclosure exemptions
As a small charity the entity has taken advantage of thie' amendments :to FRS102 contained.in. Update Bulletin 1
issued Febriary 2016t exempt the charity from preparation of a cash flow.statement.

Transition to FRS 102
The charity.did.not present financial statements for previous périods.

The chéritable company has been. dormant since incorporation and comimenced-to operate on 1 January 2015.

Income and éndowments

Voluntary income mc1udmg donations, gifts, legacies and grants that pmvxde core funding or are of a general
nature_ is: recognised when-the. Charity has. entitlement to the income, it is probable: that the:income will be
received and the amount can be measured with sufficient reliability.

Dongtions and legacies

Donations and legacies are recogiised on a re‘ceivabl‘e basis when jrccei"pt is probable-and the amount.can be
reliably measured.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any. conditions linked to the:grants
have been met. Where performance conditions are attached to the: grant and are. yet-to- be miet; the income is.
recognsied as-a liability and included on-the balance sheet as deferred income to be released.

‘Deferred income- v

Deferred income. represents amounts: receivéd.-for fiiture. periods and is released to incoming. resources in the
period for which. it bas-been received.. Such income is only deferred when:

- The dofior specifies that the grant 'or donation must only be used in futuré accounting periods; or

- The donor has iimposed conditions which must be-met before the Charity has. unconditional entitlement.
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‘Stoke Youth Musical Theatre Company

Notes to the Financial Statements for the Year Ended 31 December 20i5

Expendifure

All expendxture is recognised once there is a legal or constructive obligation to that expenditure, it is probable.
settlemenf is required and the .amount. can be measyred rehably All costs. are allocated to the appliable:
expenditure heading that ageregate similar costs to- that category. Where costs caririot. be directly attributed to
patticular headings they have been allocated on.a basis-consistent with the use of: resources,- with central staff
costs allocated on the basis of time spent. and depreciation charges.allocated on the. portion of the asset’s use.
Other support costs are allocated based on the spread of staff ¢osts.

All resources expended are inclusive of irrecoverable VAT.

Charilable activifies

Chatitabie expenditure comprises‘those costs incurred by the Charity in the-delivery: of its activitiés.and services.
for its beneficiaries. It includes both costs that cait be allocated.diréctly. to 'such activities and- those costs of an
indirect nature necessary-to support them.

Governance costs
These incliide the costs: attributable 1o the Charity's compliance with constifutional-and statutory requirements,
including audit, strategic managément and' Trustee’s meetings and re’un&ursed experises.

Irrécaverable VAT ' _
Irrecoverable VAT is charged-against the category of resources:expended for which it was inicurred.

‘Taxation

The Charity. is considered to pass ithe tests set :out in.Paragraph 1. Schedule 6. of the Fifiance Act 2010 and
'ﬂaerefore it meets the definition of ‘a charitable company for UK corporation tax: purposes. Accordingly; the
Charity ‘is. potentially exempt. from taxation' in respect ‘of income ‘or -capital gains received within categorics
covered by Chapter 3.Part 11 of the Corporation Tax Act-2010 or Séction 256 of the Taxation of Chargeable
Gains Act 1992, to the extent thatsuch income:or gains are applied‘exclusively to charitable purposes.

"Trade debtors
“Trade debtors are amounts due from customers for meichandise sold or-services performed in the: ordmary
course of businéss.

“Trade debrors are:recognised mmally at the transaction price. They are-subsequently measured at amortised cost

using ‘the effective interest method, less provision for -impairinent: A provision for the impairment of trade
‘debtors is established when there iy objective evidence that the Charity will not be able to collect all amounts
due according to the original terms of the receivables.

Fund accounting . .
"Unrestricted intome funds are general funds that are-available for use at the trustee's discretion in furtherance of
‘the objectives of the'Charity.
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Stoke Youth Musical Theatre Company

Notes to the Findncial Statements for the Year Ended 31 December 2015

2 Income from donations:and legacies

Donations and legacies;
Donations from individuals
Giants, including capitel grants;
Grants from otlier charities

3 Income-from charitable activities

Prémises hire

Attendance fees

Show income

Membership

Fuhdraising and social income
Other.income

4 Expenditure on charitable activities

Production costs
Premises. costs

Insyrance

Subscriptions

Sundry expenditure
Fundraising costs
Tridependent examination

Unrestricted
funds
Total
General 2015
£ s
1,469 1,469
872 372
3,541 2,341
Unrestricted
funds
Total
General 2015
£ £
1,673 1.673
4,510 4,510
19,346 19,346
305 305
1234 1,234
1,085 1,083
28,153 28,153
Activity
undertaken Total
directly 2015
£ £
18,636 18,636
4,262 4,262
46 46
10 10
6 6
668 663
450 450
24,078 24.078.
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Stoke Youth-Musical Theatre Company

Notes to the Financial Statements for the Year Ended 31 December.2015

5 Analysis of governance and su pport costs

‘Governance costs
Unrestricted
funds
Total
General 2015
£ £ A
Independent Examiner’s remuneration. 450 450

6 Trustees remuneration and expenses

‘No trustees, nor any persons connected with them, have received any remunefation from the.charity during the
‘yedr.,

7 Taxation
‘No tgx-was charged in the-year.
‘8 Debtors
2015
£
Trade debtors ’ 170
Prepayments - 2,057
2,227
9 Creditors: amounts falling due within oné year
2015
£
Accruals 489
Deférred income 531 _
1,020
2015
£ -
‘Resources deferred-in the period 531

This amiount was received in the year in respect of fiiture shows taking place atter the year end

10 Charity status’

The Chatity is a Charity limited by guarantee. and consequently does not haye share capital. Each of the trustees
1s liablé to conitribute an amount not exceeding £1 towards the assets of the Charity in the event of liquidation.
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Stoke Youth Musical Theatre Company

Notesto the Financial Statements for the Year Ended 31 December 2015

11. Funds
Balance at 31
Incoming .Resources Décember
resources expended 2015
£ £ £
Unrestricted funds
Unrestricted general funds . _
Geéneral Funids 30,494 (24,078) 6416
12 Analysis of net assets between. funds
Unrestricted
‘funds
‘General funds. Fotal funds
& £
Current assefs 7436 7.436
Current liabilities (1,020) (1,020)
Total net-assets 6,416 6,416

13 Related party transactions

During the.year the Charity niade the following related, party transactions:

Stoke Youth Mpsicat Theatr¢ Company

(Stoke Youth Mausical Theatre: Company (charity registration number 1117716) was-an unincorporated charity.
with cammon trustees.)

Onl January 2015 the activity of Stoke Youth Musical Theatre. Companytogether with the assets and liabilities.
were fransferred to the chariatble company. An amount of £1,252 is ‘included in donations as a result of this
transfer. At the balance sheet date the amount due to Stoke Youth Musical Theatre Company was £Nil.
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