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These financial statements have not been audited as the company is exempt under $477 of the Companies Act
2006 from the requirement to obtain an audit of its financiaf statements.




L2 LEISURE LIMITED
REGISTERED NUMBER: 07763280

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2012

2012
Note £ £
CURRENT ASSETS
Stocks 85,558
Dablors 242,095
Cash at bank and in hand 7,799
335,452
CREDITORS: amounts fafling due within one year (335,413)
NET CURRENT ASSETS 39
NET ASSETS 39
———— |
CAPITAL AND RESERVES
Called up share capital 2 2
Profit and loss account 37
SHAREHOLDERS' FUNDS 39
—————

The directors consider that the company is entitied to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 (“the Act”} and members have nol required the company to
obtain an audit for the period in question in accordance with secton 476 of the Act

The directors acknowladge their responsibilities tor complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 March 2012 and of s profit for the period In accordance with the
requirements of sections 394 and 385 of the Act and which otherwise comply with the requirements of the
Companles Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to

compames subject to the small companies regime within Pant 15 of the Companies Act 2006, were approved
and authonised for issue by the board and were signed on its behalf by:

Pl

P R Masters
Director

Date

The notes on page 2 form pant of these financial statements.
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L2 LEISURE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 MARCH 2012

1.

ACCOUNTING POLICIES

11

1.2

1.3

14

1.5

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financia stalements, from which these abbreviated accounts have been extracted, have

been prepared under the historical cost convention and 1n accordance with the Financial Reporting
Standard for Smaller Entites (effective Apni 2008).

TURNOVER

Turnover comprises revenue recogrised by the company in respect of goods and services supplied
during the period, exclusive of Value Added Tax and trade discounts

STOCKS

Stacks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

DEFERRED TAXATION

Full provision Is made for deferred tax assets and liabllities arising from ali timing differences
between the recognition of gains and losses in the financial statements and recognition In the tax
computaton

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underiying timing differences can te
deducted

Deferred tax assets and liabiities are calculated at the tax rates expected to be eftective at the time
the timing differences are expected to reverse

Deferred tax assets and liabllities are not discounted

FINANCIAL INSTRUMENTS

Financial Instruments ara classified and accounted tor, according to the substance of the contractual
arrangement, as either hnancial assets, financial liabilines or equity instruments. An equity
instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its habilhes.

SHARE CAPITAL
2012
|3
ALLOTTED, CALLED UP AND FULLY PAID

2 Ordinary shares of £1 each )

On incorporation, 2 Ordinary Shares at £1 each were allotted and fully pard.
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