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Registration of a Charge

Company name: GLOBAL FURNITURE DIRECT LIMITED
Company number: 07693637

X653KRLN

Received for Electronic Filing: 25/04/2017

Details of Charge

Date of creation:  24/04/2017

Charge code: 0769 3637 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07693637 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07693637 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /693637

Charge code: 0769 3637 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th April 2017 and created by GLOBAL FURNITURE
DIRECT LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 25th April 2017 .

Given at Companies House, Cardiff on 26th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Cyiobal Farnatare Divest Liniited
o

HSBC Bank plec

Debenture

Megisteved ot the Comparies’ Reglstry on the
' L]

Form of vharge filed at HM Laod Registry nnder reference MINGI2]
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This Debenture by wayv of deed made the s dayof 0 e 2 W

Boreden (1) Clobial Pariitare Drect Limnited
Npmbor 07693637 {the " Company™s and

(ZYHSBC Bank ple {"ihe Bauk™ (registered 1n England npmber 239 whose address for serv e foteniny onibe
prpister s Securinss Procesyng Centie, PO Box 6304, Chventry, CV3I Oy

WITNERRES as foliows

Diebienture 5 secarity for the Debt

i This Debenture shall be security for the payent and discharge of (he Debt mentioned in Clause 2 bélow.
e TheDebt isall money id habilities whatever, whenever and however incnrred whether now or in the

firtire due, or becoming due, from the Company to e Bank ("the Débt"y.

This inclades, but 15 nof Tinoted 00

) overdebis, foans or other facilities and further advances ol money, -

() guarantees and indemunities to the Bank and any of tie Company’s other contingent Habilities:

fop  discount, commussion and other lawful charges snd EXPENSes:

(y  interest in secordanoe with sy agreement between the Company and the Bank and, i there fEsle
agfeemen, inferost o any money and liabilites due from ihe Company atan anieal fae of 3%
above the Bank's base-rate from (e to (i computed and compounded monthly and/or-gecording:
to the Funk's then carfent practice. Tntorest as above applics beforg and after any demand or
pdgement;

fep  money agreed o be pard by (he Company under Clause 2 Fholow

The Apreemint to pay the Bebi

The Compaiy agrees 1o payand discharge the Debt when the samie s duc tobe patd dnid discliarged. 11

acknowledpes thpt the Debi shall, m ihe absenee of express written agreement by the Bank to the contrary,
be e and pevable o the Baak upondemand,

Security given over the Company's Assets

4. The Comparny, with hdltitle guarantee. and a8 securtfy or thepavinent-and discharge of the Dbt
charges:-

{2y Byowoy ol Teaal morigape all frechold {inchsding commonbolitl and leischold bnd nowvested in the
Company together with all buildmps fixtares, fittirgs and fxed plant and machinery now or at any
time aftervards on it This includes (without Hmstation) the land described or referred to i Part 4 ot
the First Schedule below subject only to the other moripages or datiers (i any) mentioned i Parl 2
of thi First Scheduls below,

() By wav of Tirst Tived charge: the chiattels Gacludimg all additions and mprovements . and
replaceinens of, them from time 1o time), sconritics. micHeviual property andfor piher property
mentioned in the Second Schedule below.
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(v} By way of first fxed charge texcept as already charged above), -

v AT the present and fulure right, ftle and imierest of the Company in or o any. freehold
(including commonholdy or leaschold Iand or other inumevable property wherever situatad
and all fixtures. Attings and fixed plant and machinery now or al any time aflerwards on 1t

{ith- Al chatiels now or at any time alteraards belonging i the Company . This excludes any of them
{or the time bermg forming part of thestock in trade or work-tieprogress of the Cowmpany or
“};;J are. for the fime being, otherwise elfectively charged by way of legal mortgage ord fixed
charge by thas Debentore,

(1y b benefit ol all rights, licences, guarainiees, rent doposils, contracts, deeds, undertakings
and warrantics relating to any land or other property mentoned abdve and/or toany trade o
pusiness from timie to e carrigd on by the Company, '

(ivy Adl book debts and other debis and monetary claims and any rents. licence Fees or other payments
die from any lessee, liconses or oceupicr of any fnimevable property wherever situated now. of
alany time afterwirds due owing of incurred 1o the Company. In seddition, the Gl benefii of
alt ouaraniees and secirities for thern and all liens, foservations of title and other rights

enabling the Company 10 enforee any such debts or claims (votlectively called the "debis"y,
This cxcludes sucl debts and claims (i anyyas the Bank may from time (o time have agreed
i writing with the Company which shall not be subject o thig fixed chigrge and alsoduch
debis nnd clatms as are charged in accordance with paragraph {v) below.
vy oy eredit balance on any account of the Company w il the Bank.
{viy  Any credit balance on any acconnt of the Company with any bank (other than the Bank) or
-Diher PLTROIL
fvin) Al mmimﬂ and wnealled capital for the time being of the Company.
fvitiy Al stocks. shares, debentures, bonds, toun capital and other securities of any-descr iption of
any-other person {ncluding, without hnitation, any’ subsidiary or subsidinry undertaking of
the Company). In addition,
(1) all rights to subscribe oo conver other securities into.or otherwise acuIre any sinh
securitios now or at any time alterwards belonging to the {pmpany,
by El dividends, tnierest and-otler income and all ofher m*iw» of whatsoever kind deriving
fromeor inciderdal 1o, any of these (ogetlier with any securilics menfioned i the Second
Schednle below. collectively called. the "seeurities” ).
fixr Al lenerd patent, trademarks, service marks, designs, utility models, copyrights, design rights,
applications Tor registration of any of them and the right to.apply for them yrany pari of the
warld, In addition, morat rights, inventions, confideéntial information, know-how and righis
ol'a sivilar nutore arising or subsisting anywhere in the world in relation 107 bl or avof the
above (whether registered or unregistered) now or at oy Hme aferwards boloaging o the
Company (l0g "M“ with any ol the samne mentioned in e Seeond Scheduale below,
collectively called the Vintellcotinl propeny™.
{x) All policies of ife fasurance or assurance and all rights and olaims 1o which the Company 1
siove, o av dt any time afierwards, become ertitled in relabion 101 {he progeeds of them or of
any-other policies of insurance of any doscrpt ion {(inclading, without Timitation, the
insurances meitiongd in Clinse Bla) belaw).
iy Al rehis and other propey to which thie Conpiniy 18 Dow. of may atany tirae aflerwards,
become enditied as a result of o i connection with, any proceedings threatencd or
cormrenced under Use Tnsalveity AGLUEG or any sinlinr legislation 1 e any junsdiction:
exit) The benedit of all agreemenis for the provision by the Company 10 any person of any Toateor
eradit or other financial accommadation of any description (including, without Trnmiation, any
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firanee lemses and hire of hive-purchase agreements) now, or at any e afterwards, entered
into by the Compamy.
(xild) The procesds ol sale of any properly mentioned dbove,

(ely By way of foating charge all the wndertaking of the ¢ Company and all its property whatsoever and
wheresoever both present and futare. This will not include any part of the same which is, for the
time being, offectively charged by way of 1ogal mortgageor fixed charge by this Debenture and
recaemiscd as offociively so charged under the laves of the urisdiction inowhich the same is sioated.

iz pmpuﬁ referrod (o in paragraphs G (b) (o) and (d) above is-collectively called the "char god
pr@gm“ . The properiy referred W in paragraphs (a5 (B and (o) F {together with any -;’.ﬁmpcm'is}rihc tirne
neing effectively chareed by way of fixed charge by the application of.Clause 5 5 below) is collectively
called the "lixed charged property™.

Bank's ability tor convert Floatisg Charge

5 The Bank may. by notice i writing to the Company. converi the floaiing charge created by Chavse ${d)
ahyove ini & fixed ch arpe in respect of soch of The property of the Company as miy b specified inosuch
potice. Ity do so,

() iCan the happening of any of the events mentioned in Clavse 11 below; or

{1y it aphears 0 the Bank that sucly property isin danger of sezurg; disiress, dilz;mim o any-other form
of fepal process-or that the same. and/or the sectirily now created inrospect of i, is othierwise in
Jeopardy,

fncither-evient, (he abitity-of the Company {o deal in any way with such property shall cease.

exeept 1o e extent that the Baok may otherwise agree i wiiting,

Festrictions on Company

4. The Comipany shisll ot cxetpt with the prior wiition consent. af the Bank: -
() create. o alenipt io create, or allow to subsist over all or any of ['the charged property, any moTtgage.
charge, Hen, pledge-or other security other than this Debenture and the mortgages or matters (f amy)

mentioned in Pan 2 of the I irst Schedule below, or

m allow any tmgible: gzmp&.ﬁ\ {wmasag, part of the lixed charged property, to deave the possession of the
Company {except for the purposs of necessary fopan or maintenance) o1 o be used by person
other s Uhe Conpany o0 for any porpose other than i commection with the business of the
Sy or

fer relense; exclanpe, compound. setoff, grant tme or ugree o any other arrangenment inregpent of, of
in any other wiv deal with, allor any of the debts exoept as expresshy allovwed by this Debenture. o7

(dy  parl with, hire, lend, sell, assign or dispose of allor any parl of {or any right, title or interesting; e
Frmed ol mmd praperty or ill, o (gxeept by a sale or disposal in the ordinary course of the Comparny

incss and for the parpose ol catrying on thesame) any part of the remainder of the charged

properiy.

Laind Registry Restriction

I respicet of any partol or interest by the Tixed charged property Hitie 1o which s ar benomes registorad at
HA Lanc Reg the G apphm o HM Chief Dard Registrar (o cater the Bllowing resinction on
the Proprietorship Register of the title of all sech property -
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Mo disposition of the registered estate by the proprictor of the regisiered estate 15 to be regisiered without

a written consent signéd by the proprictor for the time being of the charpedatod 5w s 5 7Y
e favonr of the HSBU Bank plerefdired to 1 the Charges Register”

Company’s Obligations lo the Bank

3. Lintil tas Dobentore is dischurged the Company wilit -
v (i) Teisure, and keep fnsured, the charged property with such irserer and dgainst such risksand

such amounts and otherwise upon such terms as the Bank may reasonably require. 1Fthe
Bank mmkes no requitement ther in socordance with accepied prident business practice from
tirne Lo time 4 vespoct of properiy-of the same type.

{113 Punctually pay all premiiins and othermonies necessary {or keeping up such insurances or any
oiher insurance reférred 10 in Clavse H(eix)

(i) See that the interest of the Bank is noted upot ali policies of such insurance or (if the Bank
reasonably-so requires) that the policy is held in the joint names of the Conyany and the
Fank,

(v the Bank reasonably requires, produce 10, or deposit with, the Bunk il such polictes and the
veceipts for all prenmum aod olhier payients necessary for effecting and keeping up such
Policies.

(¥} Prompily notily the Bank of-anvihing which muy ghveriseto a elaim woder such policy{ies) and
ensure that nothing is dome or not done as a consequenice of which any such policy might be
adbversely @lfeciod arwhich nry increase the preminm pavable.

(viy Moty the Bank prior to faking afiy steps 1o operi an acceunt with any bank (otherthan the Back)
orothier porsen..

115 agreed (whither o ot this E)g:'b_t:m'um: shall kave becotne enforceable) thats -

(1) The Bank may (but without being ander any duty 1o do so and if it reasonably considers it
pecessary 10 do so) isell effect such insurances, 17 i ttocs so, the. Company shall be ableto
ihe Bank for the expenses inearred by the Bank in-doing so.

(i) Al sums atany tme payable onder any-such policies.of msurance shall (subject to any prior
rights anid claims of apy turd party) be paki to the Bank. [ he same are not paid directly 10
tlie Bunk by he insorers ther the Comnpriny shalf be trustee of them for ther benohil of the Bank

~and shall acconnt 1o the Bank accordingly. The insuraice monies shall af the option of e

Hank-be ;;gsﬁi%cd {subject lo Clanse 28 below in or towards the paviment or tischarge of Hie
Dbt e inomaking good or recouping expondibure in respedt of the foss or damage Tor which
such-morics are received.

By (1Y Keepal boildings on any fand charged by this Debenture snd all fiiures and plant and
chinery on and in them (aud all other tangible property comprised i the charged property)
in-good and substantial repair and condition.

(1) Whenever any of the said buildings, fixtures. fittings or plant and machinery arg destroved.
damaged or deteriorates, nmmediaiely repair, replace and muke good the same. Ihe
Company shall fail to d6'so, then the Bank shall be entitle | {b not bound ) 1o do-so instead,

{ey Mot without the prior written consent of the Bask. -

{11 pudl down or rewove (he whale or any part ol any buildings forming part of the land charged by
this Dobenbare;

(i} sever or 1infix or remove any of the fSxtores or fittings, or

(ily except for die purpose of effecting nocessary repaits 10 thém or of replacing the same with
sew or improved models orsubstitiles, removeany of the plant and nachinery belonging to.
or i1 use by, the Company.
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tdy (i Carey on any vade. business or agricultumsl nse on any land now or aftorwards used by the
Compimy [or the purposes of trade, busmess or gericulture. 1t shatl do so in accordimee with
the standards of good munagement fromm time (o tme carrent inthe trade or business of (in
the caseof agricultural use) with the standards of good hosbandry, from time To time. 1 shadl
alse do so in docordance with (he aothorised planning wse of such land.

(i1} Obtaitr, maimain and comply with all Hicences, consents and other authorsations tincluding,
without Hmitation, envirommenial perots) and -effecr all registrations which may be becessary
or destrable i relation toall o any part of the charged property or any, business or.olier
activity from fime 1o dme carried on by the Company.

foy  Motwithowt ihe prior written consent-of the Bank: -
' (13 carry oul:or allow to be carrted oul, on any hind charged by this Debentare, any. developiment 85
defined i the Tovwand Country Plasdiing Aot 1990,
(i) enter intoany aprecinent under Section 106 of the sald Aot or.
(it} change, or allow (o be changed, the use of any such fand,

(. iy Observe and perform all covenants, stpulations and conditions which frony i to-time ulfect
the-wse of possession of The charged property whether arising under any lease, O ommonhold
Compoinity Staterment, or other agreement under which the charged property 1s held,

(i Pungtually pay all rents and oflier paymenis becoming due, ot to become dae, wrder any fenise

Commonhold Communty Statement or other agreement mentloned aboyve,

Gy I the Bankoso requires, produce o tie Bank evidenee suilicient 1o mwmmiah satisfy it that

{hie Teguirements. mentioned above have been complied with.

fe3 {1y Comply with all stattory and other regalations affecting the ¢harged property. This will mclude
alf eavironmiénial lows dnd envirsnmenial permits applicabile fron ¢ firie to time ioall or any
part ol the charged property of sy business or other dotivity front e 1o hime carried ol
il Cormpany,

{11y Notatlow sy circumstanees to anse which could lead: -

(4} to-any competent avtlority or ollier person taking action. or making'a clainy noder sy
ervironmments] lows (incloding the requirement (o clein up any contaminated land or the
reyvouaion, suspension. variation or pon-renewal of any environigital permit); or

(). 1o the Comipany Naving totake achion @ prevent the possibitily of any such action or

 clmm
(iniy  Indemnify cach of the Bank, the Administzator or Receiver (and their respeetive
apents and delegates) against all costs-oxpenses and lanilities properly fncurred (ditectiyv or
sndirectly as a result of sy ponscompliance oralleged non-comphianee with auy

envirommental taws in relation to all o any part of the charped property or. arivibizg dong or
nol dore o i

{08y Wathan 7 davs alior hecoming avwane of the same; sive full particularg 1o this Bank of any notge,
' orifer; direction. designation, resolution or nr;};wsgﬂmfhm% all or ary part of the cliarged
property or {in the case of any land) the tocality i which 1t 1s sitpated. piverior nide By any
planming authority or other public bedy or authonity whatsoever {including, withot
Tlimitation, any licensing anthority).

(Y 1 the Bank reasonably requires; irincitiately, and ate cost of the Company, lake all
reqsenable ani nevessary steps 1o comply with any of the matters mentioned i {hyi) above
and make (or join with the Bank in o !kmﬁ) such-objections o representations as may

reaseniabdy be avanlable ta respect of them,
ik 'E"ei.rrmi the Banl, s agenis and any person authorised by it to enter on any | fand charged by thiis
Dchenture or on which any other part of the fixed charged property is sitvated. al all reasonsble
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times and on easonable notice (exeept in case of emergency) for the purpose of ingpecting or

valuing sy of the fised charged property and if the Bank calls for such a vahtion Oyhicl it is

entitled to-do) that shall be at the Sxpense of the Company.
(i Notwithout the prios writtenrconseni of the Bank: -

(0 prani oF vary, of agreeto grant orvaty, any lidence of tenancy affesting any land charped Dy
this Debenitune, '

{H) esercise the powers of leasing, or agreeiiig to lease, or of accepling ot FRETCETIY O accem
surrenders of Teases, conferred by Seotions 99 of 100 of the Law QE“Pmpa,r{\ Ay 1925

(i) inanvother way, dispose, or agree to dispose of, or credie, any legal or cquitable estate or
irerest in dany band charged by this Debenture:

{rjnegotiaie. seithe or wabee aity cladm tor loss: damape or other compe nsation (including withont
liitation cotipulsory purchase compensationy affecting wny fand charged by this Debenture:
or

tvy apply Tor an improvemerst or other grant or do anvihing which s gl rosuly inoany land charged
by this Debenture being subject (o any statniory chiarge.

(ks Ensure {hat, withou! the prior writlin consent ol ihe Bank: -

{11, no person other than the (ompany shall be-regisiered ander the Liand Registration legislation in
foroe from time o tme as proprictor of any tand charged by this Debenture,

{11y no person shall becomie entitled w any proprictary right or inferest which may adversely allect
the valee of such land funfess such enptlement oxasts at the due of this cbenture or at e
tite of e acquisition of sueh lnd by the Company) and the Company shiall indemmily the
Baiik for 41l exponses reasonably incurred by the Bank in lodging frond tume to time cautions.
or neitices agaiost tie regisirmion ol title to any such land,

{13 {i} Permanzntly keep all img,sbk moveable property forming part of thie fixed charged property at
the premises (5 anv) 5pﬂuf ted in tHe Sccond Schedule below or at such other prémises as the

Fank may from fime 10 tme reasonably approve iwriting.

en such fved Clarged property within England and Wales and notily the Bank upon request of

the focation of sucl Fived charged propetty from dme (o tme:

(i) Upon written notiee from the Bank, keep such fixed charged property al the premises so
notified orat such other premises as may be reasonably authorised s wiitimg by the. Rk,

Gvy Pay all costs for the felocation of aay of the fved. d;arbmi prOpeny.

(m) oo that therg 18 fixed 1o ol fangible moveable properly fonming part-of the fised charged property in

B promingnt postion plagie contaning (he. following words: -

{1k

UNCGITRCE GFOCHARGE
This propery and accessories are subject 1o 2 first fixed charge in fovour of HEBC Baak plc."
o i such dther Torm as (he Bank iy require.
(i) -Gt in and realise the débts 1 the ordiary course of ils business (svhich shall not oxtend 1o
stling or assigning oF inany other way fotorng or discounting 4 ibll‘!j
{11} Fay thepr occeds of sich ketting in-and realisation, and all otier monies received in respect of the
fixed cliarzed property, dnto siich scparate and denommated accounts as the Bank shall {rom
firne o fime iominate mowriting for such purpose or as the Bank may ﬂtmmm from time 1o
pimge roquire. TE (he Bank shall ot nominate any such sccount. the Covnpany's clrront
accouni with {he Bank shall bethe nominated account for the purpose of {his TChse 8,
(i Pending such pavmont, holil such proceeds and other inories wpoa (rust for the Bank
divy Bxceptwith the prior wriften conseit of the Bank, not be entitled to withdraw or tra nstor fiom
any soch acconil.any monies standing to the-credit-of such account.
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o)

b

Punctualy pay all calls, inslabments and other mondes that may become dus 1n respect of the
biakiiathie

{11 Not exercise anv.of the rights and powers attaching to any of the-sceurities g manner which. in

the reasonable opinion of the Bank, may adversely affiect the value of the seourify greated by
this Debengure, and

{10} prive i 11is Da,buﬂum ‘hecoming enftrocable, and subject 1o (pi) abbve, all rights and powers

aitacking to the securitics shall beexercisable by the Company oras 1hmay direct.

{1y Take all sucly neces siops, do all such acts {mm]udus@@ the prompt payinend of any
approprigie fees and policing against-any infiingement of, or chaflonge to. the inellécdual
property o naintain the viloe, subsistence and valdity of the intellectus al property,

(1) Where appropriate, use its best endenvoins to protect and ;ﬁlguard the nictlectual property from
and duninst thell, loss, destraction, unauthorised Access. Copying ot vse by third parics.

(i Notuse, oralfowio beused, or take any step in respect of any of the intellectunt pm;mm in
any wiry which, in the regsotmble opirdon ol the Bank, may atversely affeet the value of il

1 Drepost with the Bank (and the Bank shall be entitled 1o retain) ail dcwcis ceptificates and other
documents constitniing or evidencing tile toihe fixed charged property (excepl nsofar asthe
same are held. or required 1o be held by any third partyin. agvordance with any chligation
ranking i1y priority 1o the seourity created By this Debentare),

(1) On being reasonably required to do so'by the Bank, sk ot the cost apd expenseof the

Company
(a7 Fxeoute, sign, defiver and 3o all thenps nodessary {inclisding, withow Hmaation, the
assigrnient ol all or dny of the debts and the teansior of all or any of the seourilies, 1o the
Pk o 18 Domines sl the g siving of aiy notices and eifecting ol oy reistrations) s
cand in such [Geo a8 the Bank miay reasonably réquire: This is'to perfect a legal
wiorigage, assipnment or othet fixed seourtty in favour of the Bank. of ull or such parl as
shil] be spocdied in such notice of the fixed ¢hareed property or othorwise 10 improve,
perfect arproteet the scourity tntended fo be created by this Debenturs or 1o faciiitate the
exsreise O any powars, anthorities and discretions conferred andes or in acvordance with
this Debentore.
Ibi Endorse, or ciuse 1o be endorsed, onany documents conslitufing or evidencing title to
the fixed chirge property and give to thivd parties sach notices of the security cromed by
ihis Debenture 7§ the Bank may reasonably roguire.

Bank's Powers

£ {4y

Drebentor

Without sffecting in any way the Company's obligation wnder Clatse 8(im) atiove. the Bank shall
Teave the right.at auy time to fix plagues or other markings to all angible moveable property
comprised in the fixed chiarged proporty o {he prentises in or on which sach property 18 sttuated,
The plagques or other markings shall be in such forny and with such wording s the Bank may
:rs,.z_axmhl‘a réguine indicating (ke Bauk's intorest 1a such fixed charged proporty.

e Commpany shall not allow any such plagues or nurkings to be concealed dlicred or removed:
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fa)  Alany time before this Debenture is discharged (and whether or not the same shall have become
enforéeable). the Bark may. i and whenever, and so olien as it shall reasotably think i apply the
whole or any part of the monies from (me (o e standing io the crodit of any accountas referred o
“mn Clawse By in or towards the discharge of the Debi.
by Trmay pza}"ﬂie’:_ s mentioned it {27 above 1o the credit of any other account nominated by 1
(including an account opencd by it for this purposey-as securily for any contingent or futue Fiability
of the Company-to the Bank. '

When the Belicsture Becomes enforceable

1k

Appointment of Adoinistrator or Rece

12,

This Debentere shall beconse eoforceable © -

(ay i the Debstis not paid or-discharged whien due (whethor on demand, at agreed maturity or earlieras
the cast 1y bed: of

(v ifthe Company is in breach of aniv of the obligations under ils Debtriture; or

o) iT he Company shall enter into Ay COMPOsHION oF ATFANEemenl for the benelit-of Hs creditors: or

(dy i any step is taken for the administration of winding-up of the Company (whdch ichudes, withon
fimstiafion. in cach case. the board of directors or the Company in general mecting, passing a
resolution for the same) except where, in the case of winding . the Bank lias corsemed in wiiting
for the purpase of Teconstruction or amalgamation, of.

(&7 i & thind perby shadl take possbssion of or a receiver shall be appeinted pver, or any secured creditor
of the Coairpary shall seck 1o enforee his security in respect of, all or ary of the charped property or
any other event shall happei which putsin jeopardy sl or any pan o the sceurity crested by this
Digberure, of

(y i the Baek, inits reasonable discretion, considers that any claim may be made against e Bank
under any bond, puaranics, indenimity or other contingent labiliy issucd or entarad o for any
Habilities of the Company, or '

(g} ilany othior event shall vocur which Has been agreed by the Company and the Bank as anevent upon
the acturrence of which (hisorany other seourity forthe Prebi aliati be anl grocable. '

[any of the above should oot -
{iy the powers of sale and-of appolntinga recetver conferred by Section 101 of the Law of Property
Act 1925 shall mnmedistely-arise and become exercisableby the Bark trec from the
fc&a’ﬂﬂcﬁa‘zn&; contained in Sections 103 and 109 of that Act; anid
(i} the powers of leasing, or agresing to lease, or of goceptitg o agrecing o pecept surrenders af
leases [eonferred by Sections 99 and 100 of the Law of Property Act 1923 shall immedinely
Bogomne cxormisabls.

“These powers are dvailable to the Bank whether or not the Bank shail then be in possession of a1l or any

part ol the charged property. The Baniomay grant lease at o premium and for any-lengthof torm and.
generally, without the necessity for the Banktwo comply with sy restrictions imposed by, or other
provisions of, thie Sections and legislation menhoned above {and 5o that. for the purposes of Sections 99
gl 100 of the Taw of Property Act 1923, the espression "ortgagor” shall wehude any person denving
fitle under the Company and Sub-Scctons 99 (18] and 100-(12} shall not apply).

thiid

(s Thie toating clarge crested By this Dobenture is intended to bo o gualifving Moating charge as
defined by paragraph 14 of schedule Bo the Insolvency -Act 1986 (insoriad by section 248 of and.
schedule 1610 the Enterprise Act 2002).
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by At any time after having been requested 1o do so by the Comwpany, or after this Debenture has
Become cnloreenble Gind whether or woUany of the svents mentioned in Clause 11 are gontinuingy,
ihe Bank mav-appoind by deed or by wiiling wnder the hand of a thuly- authiarised officer of the Bank,
or elltefwise, any oie of more persons o be Administrator ("Ad sl ratar”} or Receivet
("Recoiver”). These expressions shall. where necessary. tnclude any person substifuted 4s
Adiministeror o Receiver of all or any part of the charged propeny.. The Bank may similarly
appotat & Receiver at any time afier having baing requested to-do so By the Company.

fer “The Bank may (so Faras if s iawfutly able to do so) from time o time by deed or by wiiting under
ihie hand of a duly authorised officer of the Bank, ob othereise, romove any person appoinied wbe
Adnrnistrator-or Regeiver and may in & similar way appoint another in his place:

idy Iatawy time teeor avore persons shall hold office as Adminstrator or Receiver of the same
property, each one of them shall be separately entitied (subject to any ponirary ditection in the
appocintment § o exereise all the powers. anthoritics and discretions conferred on thom

(e Thepower w0 appoint a Beceiver shall be in addition o all statsipry and other powers of the Bank
under the Insalvency Act 1986 and the Law of Property Act 1925,

¢y The power to appoind an Administrator or Receiver-shall bea nd yemain exercisable by the Bank
even thoogh there may be a prior appointment in respect of all oz any part of the chatged proporty.

(4} The Bank shall mot, nor shall the Administrator or Recciver. be Hable to account as morigagee in
possession woreipect of all or any of the charged property ror be liable for any toss wpon realisation
or for any neglect or defznlt (undess willul) of any nature whatsoever in connection with & or any of
the chargid property for which a merigagee in possession might as such be hable

iy All rensonable costs, charges and-expenscs property incurred by the Bank or the Adbroistrator o

Recsiver aueluding is wnternal management and administration costs and e cosl ol any

proveedings in relation to this Prebentie of the Debty shall be paid by e Company.

fak

B3 The Administrtor or Receiver shall be the agent of the Conpany and the Company shiall bie responsible
for g acte and rermuneration a5 well as for-any defaalts comanitied by him,

Powers of Administrator pr Reveiver
TE Fhe Adinimsirator shatl Bave the stanilony powers schieditie 1 of The Insolvency Act 1986 The
Recoiver shall (subject 1o any Hogtations or restrictions expressed in e documment spposnting hii bat
notwithstanding any restriction or imatation binding of the Compa ny urwder this Pebentwe oramny
windinig-up of thssolution of the Company o any analogous procectings in any jurisdiction) have all the
possers (as varied and extended by this Debenture) conferred on recevers by the Insolvency Act 1986 and
the Law of Property Act 1925 and {without alfecting the sbove inany way) the foflowing powers, ~
{ay (i) Tosell rransfor. assign, convey o grant, accept surrerkicy O wary, WETHIEe OF surrendor leascs
of or in exchiange and ¢nter info or lermitate lenses of any of the charged property; and
Gy i any other wiy to dispose of, or deal with, all or any of the charged property in rgspect of
shichi the Recetver is appointed (or agree any of the same) in either case in such @ way and
wenerally on such terms and conditions as he reasonably, thinks fit.
Any iransaction mentioned above may be for such payment or other consiterabon-as the
Adiinisirator or Recotver shall think fit, This 15 so whether for s lump sui 0r 2 consideration
pryable in instalments and whether for cish ot otherwise, o the case of the laster, 1t shall form part
“of the charged property and be charged with the payment and discharge of the Bebl

.
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(K}
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{n}

EROTEIS

Fhetnres and plant and machinery may be taken and sold separately from the premises o which thes
are fixed {or inwhich they are comtained) without the consent of the Company being oblained or
NECOSSErY.:

To take possession of, vollect and gt e all or amy of the charged propedy in respect of W hicti the
Teceiver is appoimed and Tor thatpurpose 10 make such demands and take any procecdings fs the
Recever shall reasunably think 0t
To carry on, prinage, dovelop, reconstruct, armalgamate-or diversifi (or agree the samey-any tads or
bosiness (including frmingy as bas from tine w time bieen garmed on the whole or any part of the
fived charged properly
(1) To make any arrinpement or compramise between the Compony and any other person wiich the

Receiver nuy regsonably think mg:au.imt
{ity T inke, defend or participate 1 -y duding, without limitation. arbitration
proceedings) s the Rewﬁ.u mapy reasoinbly think expedicot.
To ke, effect and complete such tmprovements, development and repairs 1o diny of the charged
property as the Recebver may redsdniably think expedient.

T ke ealls (and to.enforee pavment of them) conditionally, or uncondiionilly. on the members
of the Company in respect of any uncafled capital with the bengfit of all the powers in the Articles of
Associaiion of the Company conferred on the DHzectors.

To appoint manapers, officers, servants, workmen. nominees and agents for any of the purposes
mentioned in this Clause 15 a1 such remmmneratian and for such periods and on such terms as the

Tooetver migy redsonably dotermne,

IF the Recedver ks it bt withont affecting the indemnity cont vined o Classe 23 below. to effect

with any insurer any policy or policies of insurance cither ihien, or swisfaction ol orin addiion to,

such indemmnity.

Tidelegaio by power ol altorney, orin any other way, 10 Ny persor or persons approved i writing

by the Bank, all or any of the powers, authorilies and discretions which are for e time being

ible by the Receiver noder this Doboniure,

{1 to promote the formation, or otherwise acqure the share ulg:mi of, any btk corporate with g
view 10 sucly body corporaie beeeming 4 subsidiary of the Company or ptherwise;

(inyrio purchase, 3%;% ot otherwise-goguire.any interest inall or any of the Company's undertaking
Al properts

(i) 1o carey on any business in succession to the Company or any subsidiary ol the Company;

and in.cach case, as flis Reegiver mav otherwise reasonably think fil.

Toapply Torand olherwise take such steps as the Receiver may congider reason: ably nocossary or
ém;mhiu torpbtam {inthe name of & omines of otherwise) sach Hoenoes, consents, permls o
approvals as the Receiver may teasenably think expedient,

T make elections for vilue added tax parposes as the Receiver way reasonrably think {it.

For iy of the poarposes puthorised by this Clanse: o raise money By borrowing from the Bandk or

Frenn any ather person on the security of all or any of the charged property In respect of which the

~appbinted _

The Receiver may raise money 4 ment toned above on soch terms (incloding, if the Bank shall

pt. terms urder whicki such security ranks in priority o all or any of the seonriby created

Ty this Mebeiiure) ds the Receiver may reasonably think fit, and

{31y the repayroent of all such monies and the paviereni-of inderest on (em and related costs
charges and expenses. shall b treated for all purposes as expenses properly pavable by the
Roceiver.

To exereise any of the powers which e Hank would be entitled (o exercise under this Debenture,

Trebentuee 1115 (110G Roviston) Lol 20 Fanlds Relt SC4II02GI381K



(o) Todoalt such other acts and things as the Receiver may reasonably consider 1o be adenta or
gircessary 10 any of the matlers oT powers mentioned above or which the Receiver lawfully mayv or
can do-as agent oty Campany.

{py To excreise any of the above povwers on behall of the Company or on the Recelver's own brehall o, m

-LE‘L%& s of the powers contained i paragraph (D) above, on pehaif of the Ditectors of the Comparny.

Eé, Subject to claims having priosiy (o the seounty created by this Debenture, Al montes roceived by the
Receiver ot (on any exercise by the Bank of its enforcentent powers-under this Deberivure) thie Bank, shall
i applicd in {he Tollowing order: -

@ In payment of 21 reasonable costs, charges and expenses ol aud incidental i, the appoiminient of
thie Roceiver and 1o (e exercise of all or any of the powers of the Receiver or the Bank and of any
other euigoiigs properly pavable by them. This includes, without Firmtation. the repayment of
mionies borrawed as reforied to i Cliuse 150m) above and the pavment of interest and related costs:
charges, and expenses (10 the extent that the Bank has consented 1o thie same being secured in
priority (o the seeurity created by this Debenture) and all amounis payable by the Bank tothe
Reverver wrder any order of any court or olherwise,

by toopaemerd of remuneration (o the Receiver al such rate as may from time to time be agreed between
the Recerver and the Bank, '

ey T payenent w the Bank,

Power oF Adtoriicy
17 fay The Company irrevocably, and by way of securtty, appoints.the Bank, any Recesver, and any
Administrator appomted by the Bank and each ol therr respecive defesates, jointdy and also
individually io be thie attorney aad attorneys of the Company. Any attorney is anbhorised by the
Clarpany fo do ait things which-the Corpaty may be reguirtd to-do ndet this Debenture, Thig
inclhudes (withou Hmitation) that whicl the Bank, the Receiver of the Administraior (o7 any such
delepary) may '
(1) corsider necessany or appropriate for, of i connettion with, the improvenment. perfociion o
protection of the seoirity intended to be created by this Debenture; or
it the exercise of any of the powers authoritics and discretions conferred under 1t
(- The Company ratities and confisms (and agmes 1o 40 50) whatever any such attorney shall do. or
attempl o do. tn the exercise of allor and of the powas, authorities and discrelions mentioned dbiove
or under Uis power of alforiey. . Thig powet of atiorney 18 to secure the performance of obligations
cawed 1o the donees within the meaning of the Powers of Altdroey Act 1971

Bank has Powers of Adlministeator or Receiver and sther powers.

LK. . Without affecting sny oller powers: authorities and discretions of the Bank. all orany of the powers,

stions confeired upon the Adminstotor or Recetver (whether arising under 1his
Dichentire or othierwise) may also beexercised by the Bank atany fime after this Debenture has
hecome ciforceable. This i so whether or notan Adminisizaior or Receiver hag becn appomnted.

{3 The Bank shall also be erdithed 10 delepate by power of attorney, or in-any other manier. 1o any

 person O persons all or any of its powers suthiorities and discretions,

(i) Mo such delegation mentioned above shall prevent the subsequent excreise ‘of the powers. authonities
“anid iseretions by the Bank iseld or prevent the Bank from making any subsequent delegation-of
thetn 10 soime other person.
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(i) The Bank may revoke any such delegation ot any lime.

1y At any thne after this Debenture shall have become enforceable, or afier any powers conferred by any
interest having priovity 4o the securiyy created By this Debenture shall ave begome exercisable, thne Bank
may redecm snch or any other prior iterest or drrange the't ranslfor of 1t 1o fsell, W omay settleand pass
Hie accounts of wy tird party concerned and any account so settled and passed shall be conclusre and
birding on the Company. All monies paid by the Bank to the third pary i accordmnee with such
aeconnts shall as from such pavment be-due from the Company 10 fhe Bank on carrent-acoount and shall
hear interest and be secured as part of the Debt.

20, The rights and remedios of the Bank under this Debenture are inaddition to, and not i substitution for,
sy rights or remedies provided by b

21 “The restriction on the right of consolidating morlgages contained in-Section 93 of thie Law of Property Act
1925 shall not apply {o this Debentare.

22 iy Itde Company at any time fmls 1o performiand observe the terms. and-obligations contained in
ihis Deberre, the Bank. may (bei without being under any duty o do s0) take such steps a5 inits
reasonable opinion may be required 1o remedy such fiture; aind

(it} This includes, withont lmitation, making pny payment, and for the purpose miertioned in {1y
above, the Bank and its agents may enler upenany tond of the Company withoui being regarded as
having entered it possession of it

Andemnity
23, ‘The Company agrees to fully indemnify each of the Bank, the Adnardstrator and thie Recerver fom and

npadnst il and dny Dabality ioy radght incue int tHe exereise (or apparent exereise) of any powers,
auithorities and discretions wader or iy connection with this Debentare (with the exception of Troud or
willul defnidt on the parvof the Bank, the Admiuimm_m: or the Regeiver, i only 1o the e¥tent commiied
vy any o thersy or sy failure by the Conpany o com ply with any of i obligations under this Debenture,

Protection of Porchascrs

4. Nig purchagser or other persan dealing with the Ha nk. the Administrator or the Receiver (o any ol their
respective. deleeates)

1y shall be bound or entitied 1o see or enquire whether sy power. a pthority or discretion under this
Diebenture lias arisen or become cxercisable;

{11y be concerned with any notice to the contrary of 10 56 whether any delegation shall have lapsed for
any reason or been revoked, of '

(i1 be bound or eniiiled 16 comcern himaself with the proveeds of sy sale or other dealiing or be

| anigiverable in any circumstances for the applicaton of the said proceeds.

Fayment of costs, eharges and exponses

x5, The Company shall reimburse o the Bank on demind ol full indeniniy basis, all costs, chiarges and
expenses (nchuding, without limitation, alt amounts reasonably detenmined by the Bank to be necessary 10
compensate it Tor internal management of administration costs. charges and expenses) properly incurred
by thie Bank: -
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iy inensuring this Debenture is effective

(i) in cotinection with (he Buprovement, perfection of protection of the secunty created by thus

Thebennire,

(aiy in theexercise of any righis, remodics, povers, authorities.and discretions conferred nnder. or in
connection with this Dobentire (ogether with any.value added tax or simifar tax cliarged or

chargeablie in respect of it). '

All such armounts shall be debited to an accoun i the name of the Company.  Unud they are reimbursed

they shall bear dnterest @t the rate of three per conit per arinum over the Bank's Base Rate from time (0 tne

calcaliied and componnded montily andfor according to the Bank's then carrent praciice and shall be

pavable on demand. They will be scoured as part of the Dbt b thus Debenture

Independence of Security

2 (a3 Thas Debenture shatl be i"i‘t“;ldﬂi‘t‘ian to, amd independent of. every other security which the Bank may
at any me hokd for any of 1he Debt secured by this Debenture.
(b1 Mo prior security held by tin Bank overall or iy of the charpéd proporty shall merge inthe ety
croated by this Debenture.
() This Debenture shall remain in full force and effet as a-continuing seounity tiessand unlil the
Bank discharpes it

Banlk's powers to desd with Acdoints and Money Regéived

27, fap 1the Bark receives nctice of any sabsequent chinrge ot oihier interest aflecting albor any of the-
charged property, ihe Bank AEY OpEn A Hew J00ount or accounis for the Company i fits books.

(hy I the Bank dove nof do so. iU shall be regarddd as having done so unless the Bank gives express
writien notice 10 the contrary w the Company, Novwithstanding auy appropristion biv the Company
to e contrary, as from the time af receipt ol such amim alt payments made by the Tompany o the,
Bank (sther than those-dealt with wader Clavse 8( Y] shall be Erm{u% as hoveing boor credited 1o a
new actconnt of the Company, Such paviments will nol be applied reduction of the amound due,
owing or meurred rom the Company io the Bank at (he time when 1t recerved the notice.

I8, {a) Al monies received, recovered or reiilised by the-Bank under this Debedure {ingluding the procecds
of wny conversion under Clavse 30 below) may, in the reasonable discretion of the Fank, be credited
1o amy suspense o impersonal account.
(b} They may be held inosech aceouin for so long as the Bank may think i pending, the application from
i 1o fme of such mosies and all accrued imgrost (at the rate, i any, agreed i writing between ihe
Company and the Bank from lime (o Ging) i of towards the €.1-I.i‘s€$ii<:!!js_;£, of the Dabl.

29 The Company watves any right of set-otf it may have now, oF al any i the fupure; i réspect of the
Debi tincluding sums pavable by the Comnpany ender. this Debenture).

Currency Cotrve riion

A, (a) For the purpose or pending the discharge of the Debt, e Bard wury cosvert any monies recétved.
recovercd or renlised by thie Bank under {lus Debenture (including the proceeds of By proviots
copversion under tits Clanse) Trot their existing currency of denomination into such bther currency
of denoinination as the Bank may reasonabily think it

H
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oy Any such conversion shall be made at the Bank's then prevailing spot selling rawe of exchange tor
syl other currency apainst the existing curreney.

(8 Fach prévious élErenoe inthis Clavse 1wy copreaey extends to Tonde of that cerreney. and, for the
syveidance of donbt, fandéof one currency may be converted inlo dilferent Tunds of the same
CUErEnCY,

Dealings with you and others

T
[

The Bank mivy, in its discretion. grant time, or make any other armangement, variation or release with any
persei-OF perseis not-party 1o tits Debenture {whether or nol Soch person.Or persons are jointly Hablewith
the Company) in espect of any of the Debtor of any ollier scenrity Tor it 10 does, 1t wall not i any way
affeet cither this Debenture or the linbility of the Company for the Tiebi,

Buank's Bight of Set OFF

ety

(23 I adlition 10,511 rights of set-off conferred by law, the Bank may set-off any money standing from time to
time to the credit of any account the Company has with the Rank against e Debt.

Presereation and Retention of Security

Lk

& i "sm settlement, discharge or release between (1) the Company and (i) the Bank. the Administrator
il Rycmu e "Redevant Personis)”™y shall be comditional upom no seouriy. given, or pavinend
mmL 1o i feley ant Person(s) by the Company (or any other person} being aviided or redoced as 2
vesult of ay provisions or caactmenis relating to insolvéncy fur the time being in forde i any
junisdicion.
B m the event of such seourity or paviment being avorded or retduced. the Relevanit Personds) shall be.
enititlad o recover the value or amount of suchusecurity or pavenent from the Company subsaquently
s i1 such seilement, discharpe or relense had pot occurred

a4 {nr  Novwithstanding any ofherprovision ol 1his Debentire, orany retease. seftloment, discharge or

arrangement given or made by the Baok, the Bank nyiy rotaim e security cremted by Uns Debenture
{and 4l documents svidenciig fitle fothe chiarged property or any pan of it diposited with 11},
fullowing: the payment and th%dmgu 1n ful of the Debt for a period of 1w years and one mwomlyalier
suchrdrscharge.

by 1w any time dormg thal period, aoy step 1s taken for the Administgition ar winding-up (whetlor
voluntary or compulsony) of the O Company or anv anafogous proceedings shall be comemcrced, the
Barik may comtinmg 1o retain this scourity and the documents menfioncd above for such further
period as the Bank mes reasonably determine

tey  The sedarity ed by this Debeitture and dosuments relating o i shall be deemed 1o have
coritiined (6 have been held as seounity for the Bebt.

apfices Governing Law and Jurisdicton

)

35, wittiout affacting any other Jawful method of service, any demand of Bot foe o be mnde or givea by the
Bank to the Company {mcluding without Bmitation. 4 demand for-pay ment of atk orany of the Debt) may
“he wmade or given by any manager or officer of the Bank or of any hr‘mm ol

Aar By loter addressed to the Company and delivered to any officer of ihe L@mpm sty place orsend

b first-class postio, or felt ar the yegpsiered office of, tve Company o any place of business or
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activity of the Company last known 1o the Bank. 1T sent by post it shall be regarded as having been
made ar given at.soon on the second day following the day the letter was pested.

(b} By Fax or other electronic means tothe fax nuober or electronic. niul address: of 1he Cmn;mm fasg
kaowi 1o the Rank, 11 shall be regarded as faving boen made or gm e at the time of nnsmisson,

3. {4y This Debenture will be povernad by and coustrued in accordance with Enghish law and all claims
and dispuies (ineludivg non-contractual clatms and disputes) arising owt of o i connection with this
Diehenlure, 1is subject matier, negotiation or formation will be defermined fn accordance with
_'Lmj;h% faw.
b1 Both the Company snd The Bank submit o the non-exclusive jurisdiction of the courts of England
and Wales in relation to atlclabms, disputes, difforences or other matiers (including non-condractual
chatrg, disprtes, differences or vbide matters) arising it of or tn connection with this Debenture.

Biselomre of Information

37, The Compaty consents to the disclosure by the Bank of any information about the Company. this
Prebattuee, the charged property and the Debg -
(Y toany person o whom the Bank has {ransforred, or proposes or may propose W | transfer. alt or any of
e righits under s Debenture and/or the Debt and 1o any riling agencies and any advisers to the
Bk in connection with sach anster; and/or
{by o any person with whomn the Rank has entered info; or proposes. to euter into, amy- coniructual
arrangements in connection with this Debenture andfor the Debt: and/or
() o any compimy within the HSBC Growg being H3BC Holdings ploand ity associated and subsidiary
companies from time fo tme, oF any of Us or their agents, andfor
Gy any insurer whos 1o, orwhe proposes 10, prav side pnsuratice to the Bank in respect of the chisrged
;m»;‘mm iis Debenture andfor the Debt, amd/or
(e 1o any oiher person o whon, ma{i to the exiont that, such itformaiion is required 10 be disclosed by
- any appheable Tow or rogulation.

Transted of Rights

3% (a3 The Bank may fransferall orany of s vights ynder liis Dehenture andfor the Debt to any person at

' Y L

by Hthe Bank transfers all or any of s rights-under this Debenre and/or thier Debr the Company's
rights wader this Debentore andior the Debt (as the case may be) will stay gxactiy tho same..

ey The Company will be bound {0 any person io whom the Bank transfers any such rights. 1 That person
will Have the Bank's powers and rights so Tor as the Banke transd fors thicss o that person. The Bank
with be relensed autematically- from ity obligations o the Company 56 Taras thal person asswnes the
Fuink's obligations:

(Y The Compariy will bt the expense of the Bank or the person ow hmn the rights are transforred, do
anvihing ressonably roquesied by the Bankw pffort atranster of all orany. of its righls under this
Trebserdinre podior the Debit

(e} The Compane will not transfer all or any part of its rights under iliis Diebienmore andfor the Delbi
without the prior written consent of the Bank.

(07 1o these Transher of Raghtﬁ provisionsand tvihe Disclosure gl bdormation provisions above;

(¥ the terey cransfer means sale, assignment andfor transier
{11y the term #iahts means rights; Benefits andfor dbligations, and
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(i) the lerm persen means any person, trust. fond or ether entity,

Fhe Bank's written comsent and réasonabie vegaivernend

3 (@)

(i}

Whicre the words "without the Bank's written consent™ ajipeas in any Clanse, the Bank will oot
arreasorably withhold consent. The Company agrees that it s reasonable. for the Bank 1o refuse 1o
consent tosomething 1F, in the Bank's rédsonable opimion, it adversely affects o might affect:

{1 the Bink's securiiy under tis Debenturs and ity ability to enforte it

iy e value of that which is.sconred 1o the Bank and 1ts ability to scll the same;

{1y the Bank's ability 1o recover the Debly or

() the assesstriont of the value of this T}cbw‘éur& agan gsset of the Bank

R‘\ hw: Eiu_ ’\iﬁf{ik "the Bank reasonably mquu appear in any clause, the Compairy-agrees that is
: & Bank 1o require somiiling i, in the Bank's repsonable opindon. it will or nighi

4-%5&5‘&52_1;&
(i 1he preservation of the Bank's sccurity under this Debentureor t bevalue ol that which is socured

by 1L o
(1i} the Baok's ability 1o recover the Diebi.

Severance and Modification - Unenforciability

M ()

)

If amy of the Claases {or part of 2 Clanse) and/or aiy ol the paragraphs (or pari of o paragraph)
begomes imvalid or uneaforceable in any way wader any-faw. thed alidity of the remaiming Clauses.
{or part of a Clanse) o pasagraph (or part of A paragraphy willnot in any wity be alfetied or
impatred.

1T any dvalidor noenforepable Clavse o paragraph mentioned above {or part. of eithery would it be
fovadid or unerforcenble 1f_m; form or effect were modified inany way, it shall be deemed o have {he
mindificd form ar eifect so long as the Bank consents.

Enterproiation

41 {ay

The expressions-

(3 “the Company” shall include wny person Fromiv tizie tor tiine deriviag e under the Company

f1i} "ihic. mel\’” shiall include its successors and transforees and in both Sases to the extent of thelr
respective Mg m st benefils (nmimims:_ mtimm pritntion, anv. person in whont oader flie
s ol such porson’s pifﬁcg of ineorporation atl o subistant mih all.of the assety and liabilitics
of the Bank besome vested ),

(ife "environmentsd laws® includes ul applicable faws. repulations and directives {and all notices,
cirodars, orders, judgoments and decigions of any courl or other compotei dnthority wn gny
jurisdiction’ concerning the pollution or proteation of ihe environment or e healthof
humans. animals or plaiis This-inciudes. public and workers' health and safety, the
generaling, use, treatment, sIrage. Lranspiortation o disposal, or discharge or release into the
ervironment, of any chersicals or other pollutants or contantinants or industrial, adioactive,
dangerons, {oxic or hizardous substances-or wisies (in whatever formand moluding noise
‘xmﬁ gencticaliy modificd organisiis)

{tvy "environmental permits”’ means all permits, loenses, consents, approvals, cerificates and
pther anthorisations (inchuding all conditions applicable To them) required wnder any
environinsntat biws, '
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vy "holding company” "subsidiany” and "subsidiany undertaking” shall have -1 meRnings
eotively sob oul i the Dompanics Agt- 2006 (ag the same may beamended, varied or
aced Trom tme to timey.

thy  Any riference 10 4 persan shall include any person, company, corporation, body corporate,.

yeps

povernment, ste (or agenoy of wstate) and any association.or partnersiip (whether or ubt having

begal persomality ol any JEREES

ey Any refprence o ooy statute or any section of any statate shall be rege srded as including reforence

Y Sttt oy wmodilication or re-enactment of it Tor the time beag im foree.

() Refercnces o the singular shall include the plural and vice versa: the use of the mule pronotm shadi

michude the female antd neuter; the use of mg, neuter pronou shall inchude both the male and the
female,
{e) The beatdings arc.used for guidance only.

Campany’s compliance with Memorandum and Avticles of Agsociation

43 Five Company conlirms that this Debenture does not contravens any of thie provisions of s Memorandum

nid-Articies of Association,

TN WITHESS this Deed has been exgouied and 15 intended 1o be and is debivercd an the daie Grst nentiosed
showve

The First Seheduole réfévred o above
Part i
g_IF_r{:mEu:'ﬁﬂ o leasehold land)
Bepistered Title

#lk the properiy(ics) comprised 1o ihe followwing ttle(s) a0 1 M. Land Registey.

Unreoisterod Titke

AlT thie properiyiies) now vested e Company and-compnaéd in the Dead(s) referred o beltw

Part 2
{Prioe morteages or olher matters reliting to the propenty described above)

Fhe Secont Schedale referved to-above
{CHatels ardd/or other property)
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: This Deed is an imporiant legal document. HSBC Baok ple stroogly recommentds that you seekl the
ailvice of vour solicitor or-other legul adviser before shening thix Deed.

Sieped ns g deod by the Company acting by

{REDACTED)}

Ripuature Drvcctor

Save g full

iilack lefters

In thie presence of
Full nome of witneds

W itrss,

Signature ol wite

{REDACTED?

Addross:
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NOTE: Receipt not 1o be used Tor registered charges.

For Bank Use Only

This Helease made the day of fwor thonsand and

BETWEREN (1) HEBC Bank ple ("the Bank™)

e €2y

{"the Company™)
Witnssses thiat (e Bank heroby releases 16 e Company all the property now comprised in or charged by {he within
writien Debenivre Trom all menies sceured by and from all clabns and demands under the within written Debetore

It wittiess whereol this docnment which is infended 1o take effect as a deed has been duly executed the diy and vear
first Before wrilton,

STONED AND DELIVERKD

By

LSTERTre ]

as {he aftorney and ot behall of HSBO Ba k- ple
i the prosence ol

Full rarme ol withess

Stgreature O withiss

Sridinss

Oloonpabion
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