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HEADS OF THE VALLEYS DEVELOPMENT COMPANY
LIMITED (REGISTERED NUMBER: 07685475}

ABBREVIATED BALANCE SHEET
31 MAY 2015

2015 2014
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 223,738 200,428
Investments 3 - -
223,738 200,428

CURRENT ASSETS
Stocks 6,716,759 3,347,000
Debtors 4 594,025 526,668
Cash at bank - 4

7.310,784 31,873,672
CREDITORS
Amounts falling due within one year 9.690.858 5,205,224
NET CURRENT LIABILITIES (2,380,074 (1,331.552)
TOTAL ASSETS LESS CURRENT
LTABILITIES g2,1562336) (1,131, 124)
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account (2,156,436) (1,131,2243
SHAREHOLDERS' FUNDS (2,156,336) (1,131,124)

The company is entitled to exemption from audit under Section 477 ot the Companies Act 2006 for the year ended 31 May 2015.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2015 1
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company zs at the end

(h) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these abbreviated accounts
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HEADS OF THE VALLEYS DEVELOPMENT COMPANY
LIMITED (REGISTERED NUMBER: 07685475}

ABBREVIATED BALANCE SHEET - continned
31 MAY 2015

The abbreviated accounts have heen prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companics.

The financial statements were approved by the Board of Directors on 29 February 2016 and were signed on its behalf
by:

Mr M A Carrick - Director

The notes form part of these abbreviated accounts
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HEADS OF THE VALLEYS DEVELOPMENT COMPANY
LIMITED (REGISTERED NUMBER: 07685475}

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2015

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Computer equipment - 33% on cost

Stocks

Work in progress is valued at the lower of cost and net realisable value.

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads.

2 TANGIBLE FIXED ASSETS
Total
£

COST
At 1 June 2014 205,836
Additions 23.738
At3] May 2015 229,574
DEPRECIATION
At 1 June 2014 5,408
Charge for year 428
At 31 May 2015 5,836
NET BOOK VALUE
At 31 May 2015 223,738
At3] May 2014 200,428
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HEADS OF THE VALLEYS DEVELOPMENT COMPANY
LIMITED (REGISTERED NUMBER: 07685475}

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MAY 2015

3. FIXED ASSET INVESTMENTS

The company's investments at the Balance Sheet date in the share capital of companies include the fellowing:

FTR Moto Limited
Nature of business: Engineering activities
Yo
Class of shares: holding
Ordinary 100.00
31712414 31213
£ £
Aggregate capital and reserves (413,000} {356,000)
Loss for the year (57,000} {356,000)
Loans
£
Additions 29,149
Share of profit/{loss) (29,149}

At3] May 2015 -

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

4. YEAR
The aggregate total of debtors falling duc after more than one year is £ 130,000 (2014 - £ 130,000 )
5. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2015 2014
value: £ £
10,000 Ordinary £0.01 100 100
6. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to a director subsisted during the years ended 31 May 2015 and
31 May 2014:
2005 2014
Mr M A Carrick
Balance outstanding at start of year 78,385 34,034
Amounts advanced 10,204 44 351
Amounts repaid - -
Balance outstanding at end of year 88,589 78,385
7. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mr M A Carrick.
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