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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7682903

Charge code: 0768 2903 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th October 2018 and created by WEL (NO 2) LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

18th October 2018 .

Given at Companies House, Cardiff on 22nd October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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2018

. Deed dated ?% @ﬁf@

PARTIES

1. WEL {NOQ 2} LTD, regisiered In England (registered number 07682803), whose addrass is at
Botanic House, Hills Road, Cambridge, England, CB2 1PH (the Chargor)

2. HSBC BANK PLC as security trustee for the Secured Parties under the Finance Documents (the
Securily Agent)

iT I8 AGREED as follows:

INTERPRETATION
1 Definitions and interpretation

Definitions

1.1 in this Dead;

Administrative Recelver means one or more administrative receivers appointed, or to be
appointed, under this Deed

Administrator means one or more administrators appointed, or to be appointed, under this
Deed

Agant has the meaning given to it in the Facilily Agreement

Charged Assets means those assets which are from time 1o lime the subject of clause 3.2
{Floating Charge)

Default Rate means the rate specified in clause 8.4 {Defaulf raie) of the Facilty Agresment

Disposal means any transfer or ather disposal of an asset or of an interest in an asset, or the

creation of any Right over an asset in favour of anather person, but not the creation of Security
Enforcement Time means any fime at which:

{&) any amount under a Finance Document is payable but has not been paid;

{b}  an Event of Default has ocourred and is continuing; or

(e} any step is being taken by any person to put the Chargor into administration

Event of Default has the meaning given to it in the Faciiity Agreement
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Faé;lllty Agreement means the facility agreement dated at ahout the same date as this Deed
betwsen, amongst cthers, the Borrower and H3BC UK Bank plc as mandated lead arranger,
criginal lender, agent of the other Finance Parties and security trustee for the Secured Parties,
as it may fram tims {6 time be amended, reslated, novated or replaced (however fundamentally,
inciuding by an increase of any size in the amount of facility made avallable under i, the
alteration of the nature, purposes or perlod of that facility or the change of its parties)

Finance Documents means:

{a) the Facllity Agreement;

{b} this Deed and any other Transaclion Securlly Document;

{c)  any other document defined as such in the Facility Agresment; and

{d) any other document desighated as such by the Chargor and the Ageni at any time
Financial iIndebtedness has the meaning given to it in the Facility Agreement

QGuarantor means ALBANWISE LIMITED {no. 01358468} andior any other person which may
become a2 Guarantor under the terms of the Facility Agreement

insolvency Event, in relation to & person, means:

(a} the dissolution, liquidation, provisional Hquidstion, administration, administrative
receivership or receivership of that person or the entering into by that person of &
voluntary arrangement or scheme of arrangement with craditors;

(b} any analogous or similar procedure in any jurisdiction other than England,; or

{c) any other form of procedure relating to insolvency, reorganisation or dissolution in any
jurisdiction

insclvancy Lagislation means:
{2) the Insolvency Act 1886 and secondary legislation made under it; and

{by any other primary or secondary legiglation in England from time tc iime relating to
insolvency or reorganisation

Lendera means the persons defined as such in the Facility Agreement
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Obligations, In relation to a parson, means all obligations or lahilities of any kind of that person
from time to time, whether they are;

{aj to pay money or to perform (or not to perform) any other act;
(b ewxpress or implied;

{c} present, future or contingant;

{dy joint or several;

{e) incurred as a principal or surety or in any other manner; or

{fi originally owing to the persbn claiming performance or acquired by that person from

someone else
OCbligor means the Borrower and/or a Guaranior
Dificer, in relation to a person, means any officer, employee or agent of that person
Party means a parly to this Deed

Permitted Security means any Security which i3 permitted by the terms of the Fachlity
Agreament

Recelver means an Administrative Receiver or a Specific Raceaiver

Right means any right, privilege, power or immunity, or any Interast or remedy, of any kind,

whether it is persanal or proprietary

Sacurity Agent means HSBC Bank plc, or any other person appointed as security trustee for
the Secured Parties under the Finance Documents

Secured Obligations means the QObligations underiaken fo be paid or discharged in clause 2
{(Payment of Secured Obligations)

Secured Parties means the persons defined as such in the Facilily Agreement
Security means:

{a) any morlgage, charge, pledge, flen, hypothecation, assignment by way of security, trust
arrangement for the purpose of providing security or other security interest of any kind in

any jurisdiction;
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1.2

() any proprigtary interest over an asset, or any contraclual arrangement in relation to an .
asset, in aach case created in relation to Financial indebtedness and which has the same
commerclal effect as if securily had been created over it, and

{c}  any right of set-off crealed by agreement

Specific Recslver means one or more receivers or managers appointed, or io be appointed.
under this Deed who is not an Administrative Receiver

Third Parties Act means the Contracts (Rights of Third Parties) Act 1988

Transaction Security means the Security created by this Deed and any other axisting or future
Security granied by the Chargor to the Security Agent to secura the payment and discharge of
Secured Obligations by any Obligor io a Secured Parly under the Finance Documeanis

Transactlon Security Documant means any document c¢reating or evidencing Transaction
Security

YAT means value added tax.
interpratation
in this Deed:

{2} the table of contents, the summary and the headings are inserted for convenlence only
and do not affect the interpretation of this Deed;

(b} references to clauses and schedules are fo clauses of, and schedufes to, this Dead,

{c) references io the Facility Agreement, any Finance Document, or any other document are
to that document as from time to ime amended, restated, novated or replaced (howsver

fundameantally);

{d) references to a person include an individual, firm, company, corporation, unincorporated
body of persons and any government entity;

{e) references lo a person include ts successors in title, permitted assignees and permitted
transferees;

{fy  words importing the plural include the gingular and vice versa;

(g} references lo any enaciment include that enaciment as amendad or re-enacled; and, if an
enactment is amended, any provision of this Dead which refers fo that enactment will be
amended In such manner as the Securily Agent, after consultation with the Charger,
determines to be necessary in order to preserve the intended effect of this Deed; and
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1.3

1.4

1.5

1.6

1.7

1.8

1.8

(h) ‘where Transaction Secuﬁty and Transaction Security Documents are referred 1o in any

provision of this Deed, in the case of any Transaction Securily or Transaction Security' .'

Document which is governed by a law other than English law, such provision will only

apply to the extent that the subject of such provision is not dealt with by, or is not
inconsistent with, the express terms of such Transaction Securily or Transaction Security
Document.

Where this Deed imposes an obligation on the Chargor to do something if required or requested
by the Security Agent, it will do so as soon as practicable after it hecomeas aware of the
requirement or request.

it is intended that this document takes effect as a deed even though the Securlty Agent may
only execute it under hand.

This Deed may be executed in any number of counterparts.
The provisions of any other Finance Decument relating to:

{a) any disposition of an interest in land; or

(b}  any obligation of the Lenders to make further advances,
are deamad to be incorporated in this Deed.

Parties and third partias

The Rights sxpressly conferred on each of the Secured Parties, each Receiver and each Officer
of the Security Agent or a Receiver under this Dead are enforceabls by gach of them under the
Third Parties Act.

Mo other tarm of this Dead is enforgeable under the Third Parties Act by anyone who is not g
Party.

The Parties may lerminate this Deed or vary any of ifs terms without the consent of any third
party. However, they may not terminate this Deed or vary any of its terms if this would have the
effect of terminating or adversely affacting:

(8) the Rights of any of the Securad Parties under this Deed withoul its cansent; or

(b) the Rights of a Raceiver or of an Officer of the Securily Agent or a Receiver under this
Diged without its consent, but only to the extent that it has notified the Security Agent that
it intends to enforce that clause ai the time of the termination or variation.
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SECURITY

2.1

3.1

3.2

3.3

4.1

4.2

Payment of Secured Obligations

The Chargor will pay or otherwise discharge all Obligations from time to time incurred by it
under or in conneclion with the Finance Documents when they become due for payment or

discharge.
Charges

Security for Secured Obligations

The charge contained in this clauss 3;

{a} is given to the Security Agent as trustee for the Secured Parties;

(b}  secures the payment and discharge of the Secured Obligations; and
(c) s given with full title guarantee.

Fioating charge

The Chargor charges, by way of first floating charge, its undertaking and all its present and
future assets and Rights of any kind (including uncailed capital),

Conversion of floating charge

The Securlty Agent may convert alf or part of the fiaating charge created by the Chargor under
clause 3.2 (Floaling Charge) into a fixed charge by glving nolice to that effect to the Chargor
and specifying the identily of the assets concerned. This may be done on one or more ocoasion,
but enly (a) during an Enforcement Time or (b} if the Security Agent reascnabily considers that
its Securily aver the assets concerned is in jeopardy and that i is necessary to do so io protect

or preserve ils Security.
Set-off
Set-off of matured Secured Obligation

A Secured Parly may set off any matured Secured Obligation due from the Chargor fto the
extent beneficlally owned by that Secured Parly} against any matured Qbligation owed by that
Secured Parly to the Chargor, regardless of the place of paymant, hooking branch or currency
of either Obligation.

If the Obligations are in different currencies, the Secured Party may convert either Ohbligation at
a market rate of exchange in its usual course of trading for the purpose of the set-off,
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4.3

5.1

52

5.3

6.1

6.2

6.3

 Rights additional

These Rights are in addition to the Securily conferred on the Security Agent under this Deed.
Restrictions

Comply with restrictions

The Chargor will ensure that the restrictions contained in this clause § are complied with unless
the Security Agent agraes to the contrary,

No Security will exist aver, or in relation {0, any Charged Asset other than Permitted Sacurity.

There will be no Disposal of any Charged Asset other than a Disposal for market valug in the
ordinary course of {rading of the Chargor or a Disposal permitted by the terms of the Facility

Agreement.
Perfaction

General requiraments

The Chargor will, at its own expense, create all such Security, exscute all such documents, give
ali such notices, effect all such regisirations {whether at the Companies Registry, an asset
registry or otherwise), deposit all such documents and do all such other things as the Security
Agent may reasonably reguire from time to time in order to

(2) ensure that the Security Agent has an effective firsi-ranking floating charge over the
Charged Assets, sublect only to such Permitted Securlty as the Security Agent has
agreed should rank in priority; and

{b) faciitate the enforcement of the Transaction Security, the realisation of the Charged
Assets or the exercise of any Rights held by the Security Agent or any Receiver or
Adrministrator under or in connsction with the Transaction Security.

The scope of clause 8.1 Is not limited by the specific provisions of ths rest of this clause & or by
any other provision of the Transaction Security Documents.

Subsequant Security

if a Secured Parly receives notice that any Security has been created over any of the Charged
Agsats which the Finance Documents do not permit to rank in pricrity to the Transaction
Securlty, that Secured Party will be treated as if it had immediately opened a new account for
the Chargor, and all payments received by that Secured Party from the Chargor will be treated
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7.1

7.2

7.3

as If they had been credited to the new account and will not reduce the amount then due from -
the Chargor to that Secured Party.

ENFORCEMENT

Enforcament

Time for enforcement

The Security Agent may snforce the Transaction Securily at any time following the occurrence
of an Event of Default which is continuing or a request by the Chargor {o do so.

Mathods of enforcement
The Secwrity Agent may enforce the Transaction Security by
{a} appointing an Adminfstrator of the Charger,

(b} if permitted to do so by the insalvency Legislation, appointing an Administrative Receiver
of the Chargor,

{c;  appointing a Specific Recelver of assets of the Chargor;

{d} going Into possession of, recaiving the benefit of, or selling any of the Charged Assets,
giving netice to the Chargor or any other person in relation to any of the Charged Assets,
exercizging a right of set-off or In any other way it may decide; or

{e) teking any other action it may decide in any jurisdiction other than England.

To the extent that the Transaction Security arises under a security financial collateral
arrangament, the Security Agent may alse enforce it by giving written notice 1o the Chargor that
it is appropriating those Charged Assets which consist of financial coliateral. On receipt of that
notics by the Chargor, the Security Agent will aulomatically become the absolute owner of that
financial collateral, and the Chargor will have no further interest in it. The value of the financial
collateral will, as soon as practicable aftar it has been established, be applied in discharge of
the equivalent amount of the Sacured Obligations in accordance with clause 8 (Application of
proceeds). For this purpose, the Securily Agent will value the financial collatera!l as follows:

{@) inthe case of cash, by reference io its face valus received by the Security Agent;

{b) inthe case of credit claims, by reference to the amount actuaily recavered by the Security
Agent; and

{¢} in the case of financial instruments, by reference to such public indices, valuations or
other matters as the Security Agent may reasonably decide.
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74

7.5

7.8

7.7

7.8

7.9

7.0

7.1

7.12

7.13

7.14

7.15

Expressions defined in the Financial Collatera! Arrangemehts {No. 2) Regulaﬁuns 2003 wilt have
the same meanings in this clause,

An Administrator must be appointed in accordance with the Insolvency Legisiation.

A Receiver must be appointed by an instrument in writing, and otherwise in accordance with the
insolvency Legisiation.

The appointment of a Receiver may be made subject to such limitations as are specified by the
Security Agent in the appolntment.

If more than one person is appointed as a Recelver, sach person will have power fo act
independently of any other, except o the extent that the Securlly Agent may specify io the
contrary in the appointment,

Subject to the Insalvency Legislation, the Security Agent may remove or replace any Receiver

If required by the Insolvency Legislation, an Administraior or Receiver must be a person
gualified to act as such under it

Powars on enforcement

An Administrator will have the powers given to him by the Insolvency Legislation.
An Adgministrative Recelver will have:

(a) the powers given to him by the insolvency Legisiation;

() the powers given to 2 morigagee or a receiver by the Law of Properly Act 1925, but
without the restrictions contained in saction 103 af that Act; and

{c}  the power to do, or omit io do, on behalf of the Charger, anything which the Chargor itself
eolld have dane, or amitted o do, if its asseis were not the subject of Security and the
Chargor were nol in insolvency procesdings.

A Specific Receiver will have the same powers as an Administrative Receiver in respect of the
assals over which he is appointed.

The Security Agent will, if it enforces the Trangaction Security itseif, have the same powers as
an Administrative Receiver in respect of the asseis which are the subject of the enforcemeant,

Except to the extant provided by law, none of the powers described in this clause 7 will he
affected by an insolvency Event in relation to the Chargor.
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716

747

7.18

9.1

9.2

Status-and remuneration of Receiver

A Receiver will be the agent of the Chargor until the Chargor goes into liquidation. He will have
no authority to act as agent for the Securily Agent, even in the liquidation of the Chargor.

The Security Agent may from time to time determine the remuneration of any Receiver.
Third parties

A persan dealing with the Security Agent or with a Recelver is entiled to assume, unlass it has
actual knowledge to the conirary, that;

{a) those persons have the power fo do those things which they are purporting o do; and
(b}  they are exercising their powers properiy.
Application of proceeds

All money received by the Sacurity Agent or a2 Receiver under or in connection with the Finance
Documenis {whether during, or before, enforcement of the Transaction Security) will, subject to
tha righis of any perscns having priorily, be applied In the lollowing order of priorily:

{ay first, in or towards payment of sil amounts payable to the Security Agent, any Receiver or
their Officers under clause 11 (Expenses, labilify and indemnily} and all remuneration
due to any Receiver under or in connaction with the Transagtion Security;

{b) secondly, in or towards payment of the Secured Obligations in such order as is raguired
by the Finance Documents {and, if any of the Secured Cbligations are not then payable,
by payment into a suspense account until they become payable); and

(¢} thirdly, in payment of any surplus to the Chargor or other person entitled to it
Undertakings

Maintain Charged Assels

The Chargor will take ail reasonable sieps as are necessary to preserve the value and
marxetability of the Charged Assets, such steps to be those that a prudent company engaged in
2 business similar to that of the Chargor would take In relation o such assets.

Notification of adverse effect

The Chargor will notify the Sacurity Agent as soon as it bacomes aware of any matter which
might reasonably be expecied to have an adverse effect on the Righls of the Security Agent
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" under the Transaction Security, Those matters include a claim by any person to an Interestina .
" Charged Asset. R

': Requsst for Information

The Chargor will provide to the Security Agent;

2.3
{a)  such information about the Charged Assels;
(b) such information about the extent to which it has complied with its obligations under this

Deed; and

{e)  copies of such documents which create, evidence or relate to its Charged Assats,
as the Security Agent may from fime o time reasonably request. This clause does not impose
obligations in relalion to Lease Documenis {(as defined in the Facllity Agreement) which are
greater than those which are imposed in clause 21.15 (e} (Property Underfakings) and 21.17
{Investigation of Title) of the Facility Agreement.
Failure to comply with obligation

9.4 if the Chargor does not comply with its obligations under this Deed, the Security Agent may do
so on the Chargor's behaif on such basis as the Security Agent may reascnably decide. The
Chargor will indemnify the Security Agemt on demand against the amouni certified by the
Securily Agent to be the cost, loss or liability suffered by it as a result of doing so.

MISCELLANEQUS

10  Duration of the Security

Cantinuing security
10.1 The Obligations of the Chargor undar the Finance Documents and the Security created by the
Transaction Security Documents will continue until the Secursd Obligations have been
irrevocably and unconditlonally paid or discharged in full, regardlesz of any intermadiate
payment ar discharge in whale or in part.
Ssttlsments conditional
10.2 If any payment by the Chargor or any other security provider or any release given by the

Security Agent {whether In respect of the Secured Obligations or any Security for them or -
otherwise) is avoided or reduced as a resull of insolvency or any similar event:

{a) the lishility of the Chargor under this Deed will continue as if the payment, release,
_.-avoidance or reduction had not oceurred, and

CeDEEsZZIs L g




10.3

1

(b) = the Sécuriiy Agent will be entitled to recover the vaiué or amount of that Security or : o

payment from the Chargor, as if the payment, release, avoidance or reduction had not
occurred.

Section 93 Law of Property Act 1928

Section 93 of the Law of Property Act 1925 will not apply to the Transaction Securily.
Expenses, liability and indemnity

Costs and expenses

The Chargor will. on demand, pay sl legal and other costs and expenses {including any stamp
duly, registration or other similar taxes) incurred by the Security Agent or by any Receiver in
connection with the Transaction Security. This includes any costs and expenses relating to the
enforcement or preservation of the Transaction Security or the Charged Assets and any
amendment, waiver, consent or releass required In connection with the Transaction Security.

No Hability or costs

Neither the Security Agent nor a Receiver nor any of their Officers will be in any way liable or
respongible to the Chargor for any loss or liability of any kind arising fram any act or omission by
it of any kind {whether as morigagee in possession or otherwise) in relation to the Charged
Assets or the Transaction Security, except to the extent caused by its own negligence or wilful
miscanduct,

indemnity to the Security Agent

The Chargor will, on demand, indemnify each of the Security Agent, a Receiver and their
respective Gfficers in respect of ail cosis, expenses, iosses or liabilities of any kind which it
incurs or suffers in conhection with:

{al anyihing done or omitted in the exercise of the powers conferred on it under the
Transaction Securily, unless it was caused by its negligence or wilful misconduct;

(o) 2 claim of any kind {whethar ralating to the environment or otherwise} made against it
which would nat have arisen if the Transaction Security had not been granied and which

was not caused by its negligence or wilful misconduct; or

{c)  any breach by the Chargor of the Finance Documants,
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12
12.1

12.2

12.3

12.4

12.5

12.8

13

13.4

Paymen'ts'
Payments in full

Ail payments by the Chargor under the Transaction Secwrity Documents will be made in full,
without any set-off or other deduction.

Gross-ip

if any tax or other sum must be deducted from any amount payabie by the Chargor under the
Transaction Securily Documents, the Chargor will pay such additional amounts as are
necessary to ensure that the reciplent receives a net amount equal to the full amount it would

have received before such deductions.
VAT

All amounts payable by the Chargor under the Transaction Security Documents are exclusive of
VAT, The Chargor will, in addition, pay any applicable VAT on those amounts.

Default interest

if the Chargor fails o make a payment to 2 person under the Transaction Security Documents, it
wiil pay interest to that parson on the amount concerned at the Default Rate from tha date it
should have made the payment until the date of payment {(after, as well as before, judgment}.

Currency indemnity

Mo payment by the Chargor (whether under a court order or stherwise) will discharge the
Obligations of the Chargor unless and until the Secured Parties have received payment in full in
ihe currency in which the Obligation is denominated. if, an conversion into that currency, the
amount of the payment falls short of the amount of the Obligation concerned, the Secured
Parties will have a separate cause of action against the Chargor for the shortfall,

Ceartificates and detarminations

Any certification or determination by the Security Agent of an amount payable by the Chargor
under this Deed is, in the absence of manifest error, conclusive evidence of that amount.

Remedies

Rights additional

The Rights created by this Deed are in addition to any other Rights of the Secured Parties
against the Chargor or any other security provider under any other documentation, the general
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13.2

13.3

14

14.1

14.2

15

15.1

15.2

156.3

law or otherwise. They will not merge with or limit those cther Rights, and are not limited by '

them.
Mo walver

Mo failure by a Secured Party to exercise any Right under this Deed will operate as a waiver of
that Right. Nor will 2 single or pariial exercise of a Right by a Secured Parly preciude ite further
axercise,

Partial invalidity

If, at any time, any provision of this Deed is or becomes iflegal, invalid or unenforceable in any
respect under any law of any jurisdiction, neither the legality, vaiidity or enforceabiiity of the
remaining provisions nor the fegality, validity or enforceablilty of that provision in any other
respect or under the law of any ather jurisdiction will be affected or Impaired In any way.

Power of attorney

The Chargor, by way of security, rrevocably appoints each of the Security Agent and any
Receiver severally to be its attorney to do anything:

(a) which the Chargor Is obilged to do under the Transaction Securlty Documents; or

{b) which the attorney may require to exercise any of the Rights conferred on it by the
Transaction Security Documents or by law.

The power of aftornay granted pursuant to clause 14,1 shall only be exercisable by the Security
Agent following the ocourrence of an Event of Default which is continuing.

Resignation of the Security Agent
The Security Agent may be replaced by a successor in accordance with the Facility Agreement.

On the date of its appointment, the suscessar Security Agent will assume all the Rights and
Ohligations of the retiring Security Agent. However, this does not apply 1o any Obligations of the
rafiring Security Agent which arise out of its acts or omissions as Security Agent before the
appointmant of the successor, in respect of which the retiring Security Agent will continue to
have the Obligations imposed by, and the Rights contained in, this Deed and the Facility
Agreement,

The retiring Securily Agent will, at the Chargor's expense, provide its successor with copies of
thoss of ifs records related to its role as Securily Agent as its successor properly requires to
perform its functions as Security Agent,
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18

17

17.1

17.2

17.3

17.4

'Notices

The provisions of clause 32 (Notices) of the Facility Agreement relating to notices, addresses -
and contact information, requests, demands or other communications under the Finance
Documents shall apply 1o this Dead as If fully set out in this Deed except that references {o the
Finance Documents shall be construed as refarences {o this Deed,

Law and jurisdiction

Governing law

This Deed and any non-contractual obligations arising out of or in connection with it are

govarned by English law.
Jurlsdiction of the English courts

The courts of England have exclusive jurisdiction to setlle any dispute arising out of or in
connection with this Deed or any non-contractual obligations arising out of or in conneclion with
this Dead {including a dispute regarding the existence, validity or termination of or any non-
contractual obligations arising out of or in connection with this Deed) (a Dispute).

The parties agree that the courts of England are the most appropriate and convenient courts io
setile Disputes and, accordingly, that they will not argue to the contrary.

Clause 17.2 is for the benefit of each Secured Party only. As a rasult, no Secured Parly will be
prevenied from t{aking proceedings relating to a Dispute in any other courts with jurisdiction. Te
the extant allowed by law, any Secured Party may take concurrent praceedings in any number

of jurisdictions.

This Desd has heasn exsculsd ags a deed, and it has been deliverad on the date stated at
the beginning of this Daed.
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. SIGNATORIES
The Chargor

Exeouled as 2 deed by
WEL (NO 2} LTD
actingby: Vel P i 71

Director
in the presence of:

Name of witness: NATAUE CHAMMBERS

Address: 3 SPRpEN COTTRGES

SILAlGANS
ALY 2L
The Security Agent

HSBC BANK PLG Autherised signatory

acting by

in the presence of.

Name of wilness:
Address:
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" Confidential : BRI o S Execution version -

Dated E Z? ﬁ tho

WEL (NO 2)LTD
as Chargor

HSBC BANK PLC
acting as Security Agent

FLOATING CHARGE

A
NORTON ROSE FULBRIGHT
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Deed dait.ed H’ 5}}0{‘@&@»{” 2018

PARTIES

1. WEL {NO 2) LTD, registerad in England {registered number 07682903), whose address is at
Botanic House, Hills Road, Cambridge, England, CB2 1PH (the Chargor)

2. HSBC BANK PLC as securily trustee for the Secured Parties under the Finance Documents {the
Security Agent)

IT 15 AGREED as follows:

INTERPRETATION

1 Definitions and interpretation

Definitions

1.1 in this Deed:

Administrative Receiver means one or more administrative receivers appointed, or to be

appointed, under this Deed

Administrator maans one or more adminisirators appointed, or 1o be appointed, under this
Deed

Agent has the meaning given to it in the Facility Agreement

Charged Assels means those assets which are from time (o time the subject of clause 3.2
(Floaling Charge)

Default Rate means the rale specified in clause 8.4 (Defauli rate) of the Facility Agraement

Disposal means any transfer or other disposal of an asset or of an interest in an asset, or the
creation of any Right over an asset in favowr of another person, but not the creation of Security

Enforcement Time means any time at which;

{a)  any amount under a Finance Document is payable but has not been paid,
(b}  an Event of Default has cccurred and is continuing; or

{c)  any step is being taken by any person to put the Charger into administration

Event of Default has the meaning given lo it in the Facility Agreement
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Facility Agresment means %he'faci?ity agreement dated al about the same date as this 'Seed '

bstween, amongst others, the Borrower and HSBC UK Bank plc as mandated lead greanger, -

original lender, agent of the other Finance Parties and securlly truslee for the Secured Parties,
as it may from time to time be amended, rastated, novated or replaced (however Euncﬁamenéaiiy!
including by an increase of any size in the amount of facility made . aveilable under it. the
afteration of the nalure, purposes or period of that facility or the change of its parties)

Finance Documents means:

{a] the Facilily Agreemant:

{b} this Deed and any other Transaction Securlly Document;

{cy  any other docurnant defined as such in the Facility Agreement, and

{d)  any olher document designated as such by the Chargor and the Agen! st any time
Financigl Indebtedness has the meaning given to it in the Facility Agreement

Guarantor means ALBANWISE LIMITED (no. 01359468) and/or any other person which may
become a Guaranior under the lerms of the Facility Agreement

insolvency BEvent, in relalion o g person, means:

{a} the dissolution, lguidstion, provisional bouidstion, administration.  administrative
receivership or receivership of thal person or the entering inlo by that person of a

voluntary arrangement or schemea of arrangement with creditorg;
(b} any analogous or similar procedurs in any jurisdiction other than England; o

{cy  any other form of procedure relaling fo insolvency, recrganisation or dissolution in any

jurisdiction
insolvency Legisiation means:
(a7  the Insolvency Act 1888 and secondary legisiation made under it and

{by any other primary or secondary legisiation in England from time to time refating fo

insolyency or reorganisalion

Lenders means the persons defined as such in the Facility Agreemant

RBO-#3122522345 E.'



_Obligations, in relation ter & parson. means all obligations or habilities of any kmd of that person
- from time 16 tirie, whether they are: '

(8} ‘o pay money or o perform {or not to perform) any other act;
By express or impliad;

(o} present fulure or contingsni;

(dy  joint of several;

{e}  incurred as a principal or surely or in anv other manner; or

(N orginally owing lo the person claiming performance or acquired by that person from

somaone alse
Ohligor means the Borrower and/or a Guarenior
Officer, in relation 1o 2 person, means any officer, smployee or agent of that person
Party means 2 pary o this Deed

Foarmitted Security means any Security whish is permitted by the terms of the Facility

Agreement
Racelver maans sn Administrative Receiver or a Specific Receiver

Right maans any right. privilege. power or immunity, or any interest o remedy, of any kind,
whether { is personal or propriglary

Security Agent maans HSBC Bank plc. or any other person appointed as securily trustes for
the Secured Parties under the Finance Documents

Secured Obligations means the Ubligations undartaken to be pald or discharged in clausa 2
{Payment of Secured Obligalions)

Secured Partles means the persons defined as such in the Facllity Agreement
Security means:

{a) ahy mortgage, charge, pledye, lien, hypolhecation, assignment by way of securily, lrust
arrangement for the purpose of providing security or other seourlty interast of any kind in

any jurlsdiction;
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(b}  any proprietary interast over an asset, or any contraclual arrangement in refation to an
' asset, in each case created in ralation 1o Financial indebledness and which has the same
commercial effect as if securily had been created over it; and

{cy  any régm of set-off created by agreement

Specific Recelver maans one or more raceivers of managers appointéd, or to be appointed,
under this Deed who Is nol an Administrative Recelver

Third Parties Act maans the Contracts (Rights of Third Parties) Act 1892

Transactlon Security means the Security created by this Dead and any other exisling or future
Security granted by the Chargor to the Becurlly Agent fo secure the payment and discharge of
Secured Obligations by any Obligor to a Secured Party under the Finance Documents

Transaction Securlty Document means any document crealing or evidencing Transaction
Becurily

VAT maans valus added lax.
Interpretation
in this Dead

{8}  the table of contents, the summary snd the headings are inserled for convenience only
ard do not affect the interpralation of this Deesd;

by refarances to clauses and schadules are (o clauses of, and schedules fo. this Deed:

(&) references to the Facilly Agreement, any Financa Document, or any other document are
to that document as from time to tima amended, restated, novalad or raplaced (however

fundementaily);

{d) references lo & person include an individual, firm, company, corporation, unincorporated
body of persons and any government enlity:

ey references to a person include #s successors in title, permitted assignees and pesmitted

iransfareas;
(i words importing the piural include the singular and vice versa;

igy  references to any enaciment include that enaciment as amended or re-gnacied, and. fan
enactment is amendad, any provision of this Deead which refars to that enactment will be
amended in such manner as the Sscurily Agent, after consuitation with the Chargor,
determines lo be necessary in order o praserve the inlended affact of this Deed: and
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1.3

14

1.5

18

1.7

1.8

1.8

~{hy " whets Transaction Security and Transaction. Securily Documents are referred to inany.

provision of this Déed, in the case of any Transaction Seturity or Trangaction Security -
Document which is governed by a law other than English law, such provision will only
apply to the extent that the subject of such provision is not deall with by, or is not
incangistent with, the express lerms of such Transaction Secwity ar Transaction Security

Donumeant,

Where this Deed imposas an ob?igatémn on the Chargor to do something if required or requested
by the Securdy Agent. it will do 80 85 soon as praclicable after it bstomes sware of the

requirament or reguest,

It is intended thal this document takes effect as & deed even though the Security Agent may

anly exacuie it under hand,

This Deed may be execuled in any number of counterparts.
The provisions of any other Finance Document relating o

{a)  any disposition of an interest in land; or

thy  anv obligation of the Lenders o make further sdvantes,
are daamed to be ingorporated in this Deed.

Parties and third parties

The Rights exprassly conferred on each of the Secured Parties, each Recelver and each Officer
of the Security Agent or 8 Recalver under (his Deed are enforceable by sach of them under the
Third Farties Act.

Ko other term of this Deed is enforceable under the Third Parlies Act by anyong who is not 8
Farty.

The Parties may terminate this Dead or vary any of it terms without the consent of any third
party. However, they may not terminate this Deed or vary any of its terms if this would have the

sffec of terminaling or adversely afacting
{8}  the Righls of any of the Secured Parlies under this Deed without its consent; or

(b} the Rights of a Receiver or of an Officer of the Security Agent of a Receiver under this
Deed withoul ils consand, bul anly lo the extent that it has nolified the Becurily Agent that
it intends to enforce that clause ol the time of the termination or variation.
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a1

32

33

4.1

4.2

" SECURITY

Payment of Secured Obligations
The Chargor will pay of otheraise discharge all Obligations from lime to fime Incurrad by it
under or in cohnection with the Finance Documents when they become due for payment or

discharge.

Charges

Security for Secured Obligations

The charge contained in this clause &

{a) s given fo the Securlty Agent as tustes for the Secured Parties;

(b}  sscures the payment and discharge of the Secursd Obligations, and
{c} iz given with full title guarantse.

Floating charge

Tha Chargor charges, by way of first flosting charge, its undertaking and 2l its present and
future assets and Rights of any kind (including uncalled capital).

Conversion of floating charge

The Security Agent may convert all or pant of the fipating charge creatad by the Chargor under
clause 3.2 {Floaling Charge) into a fixed chargs by giving nolice o that sffect to the Chargor
and specifying the identity of the assels concernad. This may be done on ong ar more occasion.
but only {a} during an Enforcement Time or (b} if the Security Agent reasonably considers that
its Securily over the assets concarned is in jeopardy and thal it is necessary to do so 1o profect

of prasarve its Securily.
Set-off

Set-off of matured Secured Obligation

A Becured Parly may set off any matured Secured Obligation dus from the Chargor (o the
gxtent benaficlally owned by that Becured Parly) sganst any malured Oblipation owed by that
Secured Parly to the Chargor, regardless of the place of payment, booking branch or curency

of either Obligation.

if the Obhgations are in different currencies, the Secured Pardy may convert atther Obligation at
a markel rate of exchangs in i3 usual course of lrading for the purposs of the sel-off.
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43

51

52

53

&.1

62

8.3

Rég'h'ts édcﬁitiéha;"-:_ PO

These Rights are in addition 1 the Security conferred an the Security Agent under this Deed.

Restrictions -
Comply with restrictions

The Chargor will ensure that the restrictions contained in this clause 5 are complied with unless

tha Security Agent agrees 1o the contrary.
Ho Security will exist over, or in relalion to, any Charged Assst other than Permitted Security,

There will be no Disposal of any Charged Assel other than o Disposal for market value in the
prdinary couwrse of trading of the Chargor or 8 Disposal permilled by the terms of the Facility

Agreament.
Perfection

General requirements

The Dhargor will, at its own expense, create all such Security, execule all such documents, give
aff such notices, effect all such registrations (whether al the Companies Registry, an asset
registey oF othenwise), deposit all such documents and do all such other things as the Security
Apgent may reasonably require from lime o ime in order o

{8} ensurs thal the Securily Agent has an effective fistranking floating charge over the
Charged Assels, subject only o such Permitted Securily as the Securily Agenl has

agresd should rank in paordy, and

b} facilitzte the enforcement of the Transaction Secunly, the realisation of the Charged
Asgals o the exercise of any Righls held by the Secwilty Agent or any Receiver or
Administrator under or in connaction with the Transaction Securily,

The scope of ciause 6.1 is not bmiled by the specific provisions of the rest of this clause 8 or by
any other provision of the Trangaction Secunty Documents.

Subsequent Security

¥ a Secured Parly receives notice that any Securily has been created over any of the Charged
Assats which the Finance Documents do not permit o rank in priorty (o the Transaclion
Security. that Securad Party will be treated ss if it had immediately opened a new account for
the Chargor. and all payments received by that Secured Parly from the Chargor will be trealed
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s if they had been crédited to the new account and will r6t reduce the amount then dus flom
* the Chargor to that Secured Party. ' ' : : -

ENFORCEMENT -
7  Enforcement

Time for enforcement

7.1 The Security Agent may enforce the Transaction Security at any time following the occurrence
ol an Event of Defaull which is conlinuing or 3 request by the Chargor o do so.

Mathods of enforcement
7.2 The Sscurity Agent may enforce the Transaction Securily by
{a)  apbointing an Administrator of the Chargor;

{o}  if parmitted io do se by the Insolvency Legistation, appointing an Administrative Recewver
of the Chargor,

{e]  appointing a Specific Recewer of assels of the Chargor,

{dy  going inlo possession of, receiving the benefll of or selling any of the Charged Assels,
giving nolice to the Chargor or any other person in relation to any of the Charged Assels,
exarcising & right of set-off or in any other way & may decide, or

{e) taking sny other action d may decide in any jurisdiction olher than England,

7.3 To the extent thel the Transaclion Securily anses under a security financial collateral
arrangement, the Securily Agent may alse enfores # by giving written nolice o the Chargor that
it is approprigting those Charged Asgets which consist of financial collaleral, On receipl of that
nolice by the Chargor, the Sscurity Agent will automatically become the absolute owner of that
financial collateral, and the Chargor will have no further interast in b The value of the financial
coliateral will, as soon as praclivable after it has been estsblished, be applied in discharge of
the equivalent amount of the Secured Obligations In accordance with clause 8 (Appfication of
proceads). For this purpose, the Secunly Agent will value the financial collaters as follows:

{a}  inthe case of cash, by reference to ils face value received by the Securily Agent;

fhy  inthe case of oradil claims, by referencs 19 the amount actually recovered by the Security
Agent; and

{cr  in the case of financial instruments, by reference {o such public indices, valualions ar
other matiers as the Securily Agent may reasonably decide,
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7.4

78

7.7

7.8

7.5

710

741

712

7.43

7.14

715

- Exyresssons ﬁaf;nad in the ananc ai C{}Eiaterai Aﬂangemenis iNc 2} Regulal ions 23@3 will hava- o

the same meanmgs in this clause;
An Administrator must ba appointed In dccordance with the Insolvency Legislation.

4 Recelver must be appointed by an instrumant in writing, and otharwise in acoordance with the

Insolvency Lagisiéiiaﬁ.

Tha aopointmant of a Recelver may be made sublect o such limitations a5 are specified by the
Security Agant in the appointment,

i more than one person i appointed as & Receiver, each person will have power 1o aot
independently of any olher, except lo the exient thal the Secunly Agent may specify to the

contrary in the appointment,
Subject to the Insolvency Legisiation, the Secunty Agent may remove or replacs any Receiver,

I reguired by the Insolvency Legislation, an Administrator or Receiver must be a person

gualified to act as such under il

Powers on enforcement

An Administrator will nave the powers given {o him by the Insolvency Legiaiation,
An Adminisirative Recelver will have:

{a)  ihe powars given to him by the Insolvency Lagislation:

(b} the powers given i a morlgages or a recelver by the Law of Propery Act 1825, bt
withou! the restricions contained n section 103 of that Acl; and

{1 the powsr o do, or omit lo do, on behalf of the Chargor, anything which the Chargor itaslf
could have done, or omitled to do, if 15 assels were nol the sublect of Securdly and the
Chargor were nol in inssivency proceedings.

A Specific Recelver will have the same powers as an Adminisirative Receiver in respact of the

assets over which he is appointed,

The Sacurily Agent will, if it enforces the Transaction Secusity itsalf, have the same powers as
an Administralive Recaiver in respact of the assels which are the subject of the enforcement.

Except to the exient provided by law, none of the powers described in {his clause 7 will be
gffecied by an Inscivency Event in relalion {o the Chargor.
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7.17

718

718

a1

82

© Status and remuneration of Recelver

- A Receivar will be the agent of the Chiargor until the Ghargor goes into liquidstion, He will Have
- no authority to act as agant for the Sacurity Agent, even in the liquidation of the Chargor,

The Securily Agent may from time 1o lime determine the remunération of any Beceiver,

‘Third partles

A person dealing with the Securly Agent or with & Receiver i snlitled to assume, unisss | has -
actual knowledge o the conlrary, thal!

{a)  those persons have the power 1o do those things which they are purporing o da; and
{by  they are exercising thelr powers proparly.
Application of procesds

All money received by the Security Agenl or a Receiver under or in connection with the Finsnce
Dosuments (whether duing, or before, enforcement of the Transaction Securily) will, subject to
the rights of any persons having priorily, be applied In the following order of priosity:

{m)  firsh in or towards payment of all amounts payable o the Securily Agent, any Receiver or
thelr Officers under clause 11 {(Expenses, liabiily and indemnity) and all remunaration

due (o any Receiver under o7 in conngction with the Tranzection Security;

th)  secondly, in or towards payman! of ihe Secured Obligations in such order a3 i required
by the Finance Documents (and, f any of the Secured Obligations are nol then pavable,
by payment inlo 8 suspenss account until they become pavable) and

fcy  thirdly, in pavment of any surplus 1o the Chargor or olher person aptitfed o it
Undertakings

#Bairtain Charged Assels

The Chargor will take all reasonable sieps 88 are necessary 0 preserve the valus and
marketability of the Charged Assets, such sleps o be those that a prudent company engaged in
2 business similar io that of the Chargor would take in relation 1o such assels,

Halification of sdverse effect

The Chargor will notify the Security Agent as soun as it becomes aware of any maller which
might reasonably be expecled o have an adverse affect on the Righis of the Securily Agent
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* undet the Transaction Security, Those matters inciuds a claim by any person t6 an interestina

Charged Asset,

‘Request for information

9.3 The Chargor will provide to the Security Agenl;
{ay  such information about the Charged Assats;
(b}  such information about the extent to which it has complied with is obligations under this

Deed; and

{£}  ceples of such documents which craste, evidence or relate o Bs Charged Assets,
as the Security Agsnt may from time to time reasonably request. This clause does not impose
obligations in relation o Lease Doourmnents (a8 defined m the Faolly Agreementy which arg
greater than those which are imposed in clause 21.15 (&) (Properly Underakingsy and 2117
{fnvestigation of Titls) of the Facility Agreement,
Failure to comply with obligation

9.4 if the Chargor does not comply with ils obligations under this Deed, the Security Agent may do
s0 on the Chargor's behall on such hasis as the Securlly Agent may reasonably decide. The
Chargor will indemnify the Security Agent on demand against tha amount cerified by the
Security Agent to be the cost, loss or liabiiity suffered by it as a result of doing so.

MISCELLANEOUS

10 Duration of the Security

Cantinuing security
101 The Obligations of the Chargor under the Finance Documenis and the Securily crealed by the
Trensaction Securily Documents will conlinue untll the Secured Obligations have been
irrevocably and unconditionally paid or discharged w Rull, regardiess of any inlermediate
gayment or dischargs in whole or in part,
Settlements conditional
102 If any payment by the Chargor or any other securilty provider or any release given by the

Security Agent {whether in respect of the Secured Obligations or any Securly for them or

otherwise) is avoided or reduced as a resull of insclvency or any similar event:

{ai  the labiity of the Chargor under this Deed will continue as if the paymeni. release,

avoidance or reduction had not ocourred: and
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b ) !he Sacuﬂty Agant will be antut!&d o mcovar the vaiue or amount of that Secunly cr

108

113

paymﬁnt fram the Chargar a5 if the paymeni Télease. avasdanca or reduc.tmn hac! nm

Gccurred

- Section 85 Law ot Property Act 1a28

Section 93 of the Law of Propsrty Act 1 925 will not _épﬁi%y' to the Transaction Sééurﬂy_: :

Expenses, liability and indemnity __

" Costs and expenses

The Chargor will, on demand, pay all legal and other costs and expenses {including any sﬁer'ﬂp' :
duty, registration or other similar taxes) incurred by the Security Agent or by any Recejver in
connection with the Transaction Securily. This includes any costs and expensas relating lo the
enforcement or preservation of the Transaction Secwrily or the Charged Assels and any

amendment, walves, consent or release required in connection with the Transaction Sacurily,

Mo Habllity or cosls

MNeither the Secunty Agenl nor a Receiver nor any of thalr Officers will be in any way liable or
rasponsible to the Chargor for any loss or liability of any kind arising from any act or omission by
it of any kind (whether as morlgagee in possession or olherwise) in reigtion to the Charged
Assels or the Transaction Security, except io the extent caused by its own negligence or wilful

misconduct,
indamnity to the Becurity Agent

The Chargor will, on demand, indemnify each of the Security Agent, a Recelvar and their
respactive Officers in respect of all cosls, expenses, losses or lisbilities of any kind which #

wcurs of sufiers in connection withe

{a) anylthing done or omitted in the exemise of the powers conferred on i under the
... Transaclion Security, unless i was caused by its negligence or wilful misconduct;

(b) - a claim of any kind (whether ralating (o the environment or otherwise) made against it
nowihich would not have arisen if the Transaction Securily had not been granted and which

S -_'was not caused by its negisg&ﬁc@ or wilful misconduct; or

| {c) Lany brea‘sh by the Chargﬂr of the Finanm Documents, .~~~
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121

12.2

12.3

1.4

12.5

12.6

13

134

~ Payments

Payments in full
All payments by the Chargor under the Transaction Sacurity Documsnts will be made In full,
without any set-off of other deduction.

Gross-up

If any tax or other sum must be deducted from any amount payable by the Chargor under the
Transaction Securily Documents, the Chargor will pay such additional amounls &5 are
necassary o ensure that the racipient receives a net amount equal to the full amount it would
have recelved bafore such deductions.

VAT

Al amounts payable by the Chargor under the Transaction Securily Documenis ars exclusive of
VAT, The Chargor will, in addition, pay any applicable VAT on those amounis,

Default interest

i the Chargor fails 1o make & paymant to a person under the Transaction Security Documents, it
will pay interest to thal person on the amount concerned at the Defaull Rale from the dale ¢
should have made the payment until the date of paymenl (after, 83 well as before, judgment},

Currency ndemnity

Mo paymsnt by the Chargor (whether under a court order or otherwise) will discharge the
Cbligations of the Chargor unless and unlil the Secured Parlies have received payment in full in
the currency in which the Gbfigation is denominated. If on conversion info that currency, the
amount of the payment falls short of the amount of the Obligation concerned, the Secured
Parties will have a separate cause of action against the Chargor for the shordfall,

Certiticates and determinations

Any cedification or determination by the Security Agent of an amount payable by the Chargor
under this Deed iz, in ihe absence of manifest error, conglusive evidence of thal amount,

Hemedies

Rights additional

The Righis creasted by this Deed are In addition to any other Righis of the Secured Parties
against the Chargor or any other sacurity provider under any other documentation, the general
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* taw or olherwise. They will not merge with 6r limit those sffier Rights, and aré nat fimited by

ther,

Mo waiver

No failure by @ Secured Parly to exercise any Right under this Deed will operate as a waiver of =

that Right. Nor will a single or partial exercise of 2 Réghi by a Secured ?arﬁy preclude iis further 7

. puercise,

Partial invalidily

Iif, &l any time, any provision of this Deed is or becomes illegal, invalid or unanforceable in any
respect under any law of any unsdiction, neither the legalily, validity or enforceabity of the
remaining provisions nor the legalily, validity or enforceability of that provision in any other
respact or under the law of any other jurisdiction will be afecied or impaired n any way,

Fower of altornay

The Chargor, by way of securlty, irrevocably appoints each of the Security Agent and any
Recsiver severally to be its attomney o do anvihing:

{g} whigh the Chargor is obliged 0 do under the Transastion Securlty Documents; ar

{b}  which the atlornay may require 1o exercise any of the Righls confarrsd on it by the

Transaclion Sscurdy Documents or by law,

The power of altomey granied pursuant to clause 14,1 shall only be exercisabls by the Security
Agent following the occurrence of an Event of Defaull which is confinuing.

Resignation of the Sscurlty Agent
Tha Sscurity Agent may be repiaced by @ successer in accordance with the Faclity Agraement.

Qn e date of its appolntmaent. the successor Securily Agent will assume all the Righls and
Obligations of the raliring Securlly Agent. HMowaver, this does not apply to any Obligations of the
retiring Security Agent which arise out of its acls or omissions as Securily Agent before the
appointment of the successor, in respact of which the reliring Securily Agent will conlinue (o
nave the Obligations imposed by, and the Righls contained in, this Deed and the Facility

Agraprmant.

The reliring Security Agent will, &l the Chargor's expense, provide fis successor with copres of

those of ds records related to #2 role as Security Agent as ils successor properly requires to

. perform its functions as Security Agent.
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“The pr.e'viéicrﬁ.s of clause .Sﬁg{Nés‘!éeé) of tha Faci}iiy.ﬁgwémeht "ré?aﬁhg. tb.noiices.-addi&sséiﬁ

and contact information; requesis; demands or. other communications under the Finance

- Documents shall apply to this Deed as if fully set out in this Deed except that references fo the

Finance Documents shall be consatruad a3 refarences to this Deed,
Law and jurisdiction

Governing law

This Deed and any non-coniractusl obligations arising out of or in connaction with i are

governed by English law,
Jurisdiction of tha English courts

The courts of England have exclusive jurisdiction lo setlle any dispule arising oul of or in
connection with this Deed or any non-goniraciual obiigetions arfsing oul of or in conneclion with
this Deed {including a dispute regarding the existence, validity or termination of or any non-
contractua! obhgations arsing oul of or in connection with this Deed} {a Dispuis),

The parties agree that the courls of England arg the most appropriale and convenient courds to
settis Disputes and, accordingly, that they will not argue to the contrary.

Clause 17.2 is for the benefit of each Secured Parly only. As a resull, no Secured Parly will be
prevanted from laking procsedings relating to & Dispuls In any other courls with jurisdiction. To
the sxtenl allowed by law, any Secured Parly may lake concurren! proceedings in any numbser

of wrisdictions,

This Deed has bean sxscuted 35 2 deed, and it has been delivered on the date stated at

the beginning of this Deed,
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SIGNATORIES

The Ghé%ger "

' Execuied as a deed by

WEL (NGO 23 L7TD

aatirzg} By o _ S . ikt eraee s '
'  Director

in the prasence of.

Mame of wilnesy
Ardddress

The Security Agent

HEBOC BANK PLOC Authorised signatory

| Thomas M cKay
acting by’ Authoriscd Signatory

Wi the presance of

Rajvir Padda

HSBC Bank ple
& Conada Square
London

E14 3HO

Nae of wilness:
Address:
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