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BRUCE MACFARLANE LIMITED

BALANCE SHEET

A5 AT 31 MARCH 2021

Notes

Current assets

Cebtors 4
Cash at bank and in hand

Creditors: amounts falling due within one year 5

Net current assets

Creditors: amounts falling due after more than one
year 6

Net assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021

2,658
44,689

47,347
(15,936)

31,411

{17,481)

13,930

100
13,830

13,930

2020

15,179
49,529

65,108
{37,558)

The director of the company has glected not to include z copy of the profit and loss account within the financial statements.

27,550

27,550

100
27,450

27,550

For the financial year ended 31 March 2021 the company was entitled to exemption fram audit under section 477 of the Companies Act 2006

relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

racords and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were appraved and signed by the director and authorised for issue on 27 January 2022

Cr. Bruce MacFarlane
Director

Company Registration No. 07567526




BRUCE MACFARLANE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

11

1.2

L3

1.4

L5

Accounting policies

Company information

Bruce Macfarlane Limited is a private company limited by shares incorporated in England and Wales. The registered office is Acre
House, 11-15 William Road, London, United Kingdem, NW1 3ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting aolicies adopted are set out
helow.

Going concern

The director has considered the effect of the Covid-19 outbreak. The director considers that the outhreak is likely to cause a significant
disruption to the company’s business. However the director is confident that the company has adequate resources to continue as a
going concern for a period of at least twelve months from the date of approval of these financial statements. The director has therefore
continued to adopt the going concern basis in these financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services pravided in the normal course of
business.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of the
future receipts. The difference ketween the fair value of the consideration and the neminal amount received is recognised as interest
income.

Revenue from contracts for the provisicn of professicnal services is recognised by reference to the stage of completion when the stage
of completion, costs incurred and costs to complete can be estimated reliably. The stage of completian is calculated by comparing costs
incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of tetal costs. Where the outcome cannot be
estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is praobable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Computer equipment 33.33% straight lI'ne method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or loss.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and in¢clude deposits held at call with banks.




BRUCE MACFARLANE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1.6

1.7

18

1.9

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recagnised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Classification of financiol liahifities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities cnce they are no longer at the discreticn of the company.

Changes in the fair value of derivatives that ere designated and qualify as fair value hedges are recognised in profit or loss immediately,
together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxakle profit differs from net profit as reported in the profit and loss
account because it excludes iters of income or expense that are taxable or deduct ble in other years and it further excludes items that
are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date,

Government grants

Government grants, which include the amounts received from the Bounce Back Loan Scheme that cover interest and fees payable to
the lender, are recognised at the fair value of the grant received or receivable when there is reasonable assurance that the grant
conditions will be met and the grants will be received. The income is recognised in other income on a systematic basis over the pericds
in which the associated costs are incurred, using the accrual model.

Employees

The average manthly number of persens (including directors) employed by the company during the year was:

2021 2020
Number Number
Total - 1




BRUCE MACFARLANE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

3 Tangible fixed assets

Cost
At 1 April 2020 and 31 March 2021

Depreciation and impairment
At 1 April 2020 and 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

) Debtors

Amounts falling due within one year:

Trade debtors
Prepayments and accrued income

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Corporation tax

Other ¢reditors

Accruals and deferred income

6 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2021

381
2,277

2,658

2021

2,519
402
10,582
132
2,300

15,936

2021

17,481

Plant and
machinery etc

£

1,200

1,200

2020

11,844
3,335

15,179

2020

2020

The bank loan has been guaranteed 100% by the British Government and is part of the Bounce Back Loan Scheme. The henk loan is
repayable over 60 months with the first instalment not being due until July 2021. During the first year the British Government will
provids Business Interruption Payments totalling £510 to cover the interest payable in the first 12 months. The bank loan bears interest

at a fixed rate of 2.5%.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



