REGISTERED NUMBER: 07541643 (England and Wales)

:NATURAL ASSETS INVESTMENTS LIMITED,

.CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED:31 DECEMBER 2020

DTE Business Advisers Limited
_Chartered Accountants
“Statutory Auditors
“The Exchange
5 Bank Stret.

_ Bury
BL90DN

N

P

>
<
(=]
[
o
2
I
fm

IIVAMIRIHIR

16/12/2021 #223
COMPANIES HOUSE

J




NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER? 07541643)

/CONTENTS OF THE CONSOLIDATED FINANCIAL STATEMENTS;
FOR THE YEAR ENDED 31 DECEMBER 2020

‘Page.

Company Information . i
Group Strategic Report- 2
Report of the Directors , 5
Reéport of the Indepéendent Auditors.: T
Consoildated Income Statement 10
Consolidatéd Other Comprehensive Incotne Ar
Consolidated St'ateme_nt, of Financial Position - 12
Company Statement of Financial Position ‘14
Consolidated Statement of Changes in Equity 13
Conipany Statément of Changes in Equity: 16

" Consolidated Statemerit of Cash Flows. 17

,Notes to the Consolidated Statement of Cash Flows 18

Notes to the Consolidated FinancialStxtements 20




‘NATURAL ASSETS INVESTMENTS LIMITED

... COMPANVINFORMATION
‘FOR THE YEAR ENDED 31 DECEMBER 2020

DIRECTORS: ' TDéniis
F M Douglas,

REGISTERED OFFICE: Suités2g6, 2687289 |
Glasshouse Aldetley Pack:
Congleton Road
Nether Alderley”
Macclesfield - -
SK104TG:

REGISTERED NUMBER: 07541643 (England and Wales)

AUDITORS; DTE Business Advisers Limited_
‘Chartéted Accountants
‘Stdtutory -Auditors:
The Exchange'
5 Bank Street
by
‘BL9 ODN-




NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The difectors prescat their stmtegxc report of the company and the group for'the year ended 31 Décember, 2020.

'REVIEW OF BUSINESS

Natural Assets Investments Limited is a ‘parent company whose subsidiariés' principle focus is on ownership of holiday
lettings properties, land ownerslhiip, ‘property. development and the provision of associated. retail services. Despite the
impacts-of the COVID-]9 pandemic ‘the board considers the business had a satisfactory ycar of core trading and lookmg
-ahead looks to bcneﬁt in the short and mcdlum term from increased demand from UK holidays and hohday pmperues

The group operating loss before mterest, tax, depreciation, amortisation and one-off gains of losses on disposals’ of
assets for the reported period is £2.8m and has reduced by 21% versus the year ended 31 December 2019; This bas
arisen. pnnclpally because ofa reduction in administration expenses in the year ended 31 Décember 2020 corapared to
the prior year.

Other factors that are relevant to the business. review are as follows:

- The group has continued to sell holiday homes at its Trewhiddle, Llyn Pedinsular and Yorkshire Dales locations
where there is strong demand for holiday home sales. .

-, There have been no loan repayments made during the year to the pnnctple shareholder. Interest i is accrued on
these loans with £2.1m charged during the year (£2.1m charged in 2019).

- Total assets less current liabilities (TALCL) have decreased by £2.4m. The most material movements on the
statement of firiancial position contributing to this are as follows:
- Decrease in value of investment property - £785k decrease to TALC
- Goodwill amortisation and disposal - £844k decreasé to TALCL
- Increase in credltms due within 12 months - £740k decrease to TALCL

- Cash at bank and in hand increased by £53k.

Strategy
The strategy of the group is to focus on growing sustainable profitability and shareholder return through a focus on the
core business of developing, renting and selling self-catering holiday accommodation within the United Kxng'dom»

The principle strategic objectives of the group are:

- To drive sustainable profitability and shareholder return on all activities and to diversify away from loss makmg
activities.

- To selectively pursue strategic land and property investment opportunities that meet the group's investment
criteria for risk and ‘return. .

- To deliver outstanding products‘and services that anticipate the market and exceed the éxpectations of guests and
clients. .

PRINCIPAL RISKS AND UNCERTAINTIES
The group finances its operations through shareholders' loans and, where necessary to fund improvement activities and
capital expenditure programmes, through bank and other borrowings.

The management's financial risk management objectives are to:

- retain sufficient hqmd funds to enable it to meet its day to day obhganons as they fall due;

- minimise the group's exposure to ﬂuctuatmg interest rates; and

- match the repaymcnt schedulc of any €xternal borrowings or overdrafis with the expected future cash expected to
: arise from the group's trading activities.




NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors have assessed the miin risks facing the group as being:

- Interest rate movements'

- Compelmve pressuxes

- jPayment default by customers/guests

- Controllmg and managing construction costs

- Falling propcny values

- Maintaining share¢holder funding

- Shiftinthe popularity of areas for UK Holiddys which may have a duect impact on areas whm devclopment
projects are planned

- 'Change in th¢ nature and complexxty of the building process

Interest rate movements are monitored frequent]y Exposure to, ﬂucmanons in interest rates affecting: long terms
bormwmgs is la.rgely elnmnated by entering into fixed rate loans where this i is possxblc and economically viable.

The group establishes long term partnership ‘arangements with suppliers with whom they work to manage faw material
price volatility. .

The risk; from ‘competitive. pressures is managed by building strong partnerships with. mstomers/gucsts and prowdmg
‘them with the highest standards of quality and service.

The group works ¢losely with its customérs to mitigate potential payment defaults and, where it'is available, énsures
* payments are made in advancé.

The direciors also regularly monitor and asses the risks posed by changes to general. economlc activity, . government
policies, tax legislation and environmental requirements and amend their strategy as appropriate.

KEY PERFORMANCE I‘NDICATORS

The group operates and monitors a range of KPIs covering all the key aspects of its operations mcludmg the following: .

- -Activity level - measured by turnover growth, occupancy levels and ADR's

- Turnover, decline year on year is 43% - this was substantially impacted by period of enforced closure arising’
from the COVID 19 pandemic

- Profitability - measured by Gross Profit as a percentage of turnover increased from 36.9% in 2019 to 39.3% in
2020

- Overall group Operating Loss has decreased 11% year on year

- The group ma.mtamed a positive cash balance and did not require an overdraft

- Average cost of long term debt was 10% during the year.

The directors monitor performance through the use of detailed annual budgets and forecasts that cover all the trading
divisions in the group and the monitoring of actual performance against these budgets,

The directors are satisfied with the performance of thé businesses in the light of market conditions during the year.

FUTURE DEVELOPMENTS

The directors feel the group is well placed for thé future having completed the development of its last active sit¢ and
remains tightly focused on renting and selling properties while maintaining a strict focus on cost control and its core
activities. The group continues to divest itself of historic non-core activities. As a result the group expects to benefit
from increased rental yields and future property sales income.

It is the intention of the directors to focus on driving profitability and asset sales at the group's sites to repay the ‘existing
third party bank debt and also potentially to reinvest some of these funds to develop and expand other existing sites
within the group.




NATURAL ASSETS ENVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

GROUP STRATEGIC: REPORT
JFOR THE YEAR ENDED 31 DECEMBER 2020

Acovm-w

Since the-year: end the global COVID-19 pandemic has. developed: rapidly in"2020 dnd at the tiine of writing this repoit,
both the UK, and’ World are stxll facing huge:challenges fighting:the pandemic and_the économic uncenamty ‘that has
beer created.

'I'hc dn'ectors have considered  the 1mpact of the COVID-19 ‘pandemic ‘and. while' they recognise that they ‘cannot be
cxpectad to predxct what will happen in the future with COVID-19, the duectoxs ‘have taken all possnble steps to: mmgate.’
any risks to the business as ar&sult of this.

Followmg the first lockdown the ' ‘gioup ‘was' able o open its fental’ pmpemes ‘anid -achicyeéd high:levélsof bookings as:
peopleé looked to take hohdays in the’ UK'. In opemng up-the group has lmpletnemed COVID-19_secure procedum

mcludmg soc:al dlstancmg, and. cleamng reglmes along with” adoptmg all Government and pubhc health guidelines to

ensure-a safe’ workmg enivironment for all staff and customers.-

The' group “has taken advantnge, and wﬂl contmue to do so, of all- appropnate ﬁnancxal support: packages made avmlnble
by the Government. -

ON BEHALF OF THE BOARD:

T Denms

2“0@&, 7021




NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

REPORT OF THE DIRECT ORS
FOR THE Y'EAR ENDED 31 DECE\IBER 2020

The directors present their report with the financial “statemiénts’ of the company .and the group for the year. ended,
31 December 2020.

PRINC[PAL ACT[VITY
The pnncnpal actmty of the company in the year under review was that'of a a holding’ company

The pnnclpal acuvms of the subsnd:ary entmes are bohday lettmgs, ‘land ownershxp, property development and the
provision of retail and gmdmg services. -

‘DIVIDENDS
No dividends will be distributed for the year ended 31 December 2020

DIRECTORS .
The directors shown below hive héld office dunng the whole ‘of the penod from 1 January 2020 to thé date of ‘this

report.

T Dennis’
F M Douglas’

Other changes in directors holding office are as follows:

E J Kearney - resigned 9 January 2020
‘M D Spence - resigned 9 January 2020
A'Wild - resigned 9 January 2020

DISCLOSURE IN THE STRATEGIC REPORT

In .accordance with s414C(11) of the Companies Act, all’ other applicable disclosure requirements, which would
otherwise be’ requu'ed by Schedule 7 of the ‘Large and Medium-sized Compamw -and Groups (Accounrs and Reports)
Regulations 2008’ to be contained in the diréctors’ report, have been included in the strategic report.

STATEMENT OF D[RECTORS' RESPONSIBILITIES
Thé directors are responsible for preparing the Group Strategic Report, the Report of the.Directors and the. financial
statements in accordance with applicable law and régulations.

Company law requires the directors to prepare financial statements. for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United. Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company. law the directors must not
approve the financial statements unless they are satisfied that they give a'true and fair view of the state of affairs of the
company and the group and of the profit or loss of the group for that period. In preparing these financial statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company will
., continue in business. ’

‘The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
‘company’s and the group'’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Compamu Act 2006.
They are also responsible for safeguarding the assets of the company and the group and hence, for taking reasonable
_stcps for thc prevention and detection of fraud and other irregularities. -




NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643).

REPORT OF THE DIRECTORS-
FOR THE YEAR ENDED '31 DECEMBER 2020

"STATEMENT AS TO DISCLOSURE OF INFQRMATION TO AUD!TORS

a du'ector m onder to ma.ke hxmsclf awaxe of any, relevant audjt ‘information and to estabhsh that‘the groups audxtors are
aware of that mfonnanon

AUDITORS

DTE Busmss Advisers lexted has mdxcaled its- wﬂhngness to be’ mppomtcd for ‘another term -and appropnate
amngcmems are. bemg made forit to be deemed reappomhcd as auditor in‘the absence of an Annual General Meetmg

ON BEHALF OF THE BOARD:,

Daté: ZZ'JOQLDbVZOZJ




REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF:
NATURAL ASSETS INVESTMENTS LIMITED

‘Opinion

We have audited. the’ ﬁnancnal statements of Namral Assets Investments Limited (the - parent company’) and its
subsidiaries (the g-roup’) for the year ended 31.December 2020 wlnch comprise the Consohdated Income Statement,
Consolidated Other Comprehenswc Income, Consolidatéd Statement of Financial Pdsition, Company Statément of
Financial Position, Consolidated Statement of Chaniges in Equity, Company Statement of Changes in Equity,
Consolidated ‘Statement of Cash Flows and Notes to the Consolidated, Statement of Cash Flows, Notes to the Financial
Statements, including-a summary of significant -accounting policies. The financial reporting framework that has been
applied in their preparation ‘is applicable law and United ngdom Accounting Standards, including Financial Reporting
Standard - 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” (Utiited  Kingdom
Generally Accepted Accounting Practice).

In our opinion the financijal statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 31 December, 2020 and of
the group's loss for the year then ended;:

- have been properly prepared in accordance with United Kingdoim Generally Accepted Accounting Practice; ‘and

- have been prepared in accordance with the réquirements of the Compamec Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on-Auditing (UK) (ISAs (UK)) ‘and applicable law.
Our responsibilities under those standards are further ‘described -in the Auditors' responsibilities for the audit of the
‘financial statements section of our report. We are independent. of the group in accordance with the: ctblca! reqmrements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical. Standard, and we have
- fulfilled our othef ethical responsibilities in accordance with these requirements, We beheve that the audit evidence we
have obtained is sufﬁmcnt and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we havé not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the group'’s and the parent company’s ability to "continue
as a going concern for a period of at least iwelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described 'in the relevant
sections of this report.

Other information

The directors are responsiblé for the other information. The other information comprises the information in the Group
Strategic Report and the Report of the Directors, but does not include the financial statements and our Report of the
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the mfonnatxon given in the Group Strategic Report and the Report of the Directors for the financial year for ‘which
the ﬁnancnal statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.




REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
NATURAL ASSETS INVESTMENTS LIMITED

‘Matters on whxch we are required to report by exception

‘In the hght of the lmowledge and understandmg of the group and the _parent company and its-environment obtained in
the cotrse -of the audit, w have not identified matenal misstatements. in the Group Strategic "Report or the Report of the
Du_'ectors_

‘We have nothmg to report in respcct of the following matters where the Companies Act 2006 requirés us to report to ‘you

-if; in our opinion:

- -adequate accounting reécords have not been kept by the’ parént company, or retums adequate for our audit have not
been mexved from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

~ ‘certain disclosures of directors’ remuneration specified by law are not madg; or

- we have not received all the information and explanatlons we require for our audit. .

Responsibilities of directors

As explainéd. more fully in the Statement of Directors' Responsibilities set out on page five, the directors are responsxblc
for the preparation .of the financial statements and for béing satisfied that they give a true and fair view, dnd for ‘such
internal control as thé directors determine. necessary to. enable the preparation’ of financial statements ‘that are frée from
material misstatément, whether due to fraud or error.

In preparing the ﬂnanmal statements, the du-ectors are responsible for assessing ‘the groups and the parent company's
‘abxhty to continue as’ a going concern,: dxsclosmg, as applicable, matters related to going concem and using the going
.concemn basis of accounnng unless the directors eithér intend to liquidate the .group or the parent company or to ¢tease
_ operations, of ‘have no realistic alternative but to do $o.

‘Auditors' responsibilities for the audit of the financial statements

Our objectives dre to obtain réasonable assurance about whether the financial statements as a whole are free from
material - misstaternent, whether due to fraud or error, ‘and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condcted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fmud or error and are
considered material if, individually or in the aggregate, they could reasonably be expectcd to mﬂuence the €conomic
decisions of users taken on the basis of these financial statements.

Lrregularities, in¢luding fraud, ‘are instances of non-compliance mth laws and regulations. We des:gn procedures in_ ling
with our responsibilities, outlined ‘above, to detect material misstatements in respect of imregularities, including fraud.
The extent to which our proceduxes are capable of detecting irregularities, mcludmg fraud is detailed below:

As part of our planning process:

- 'We enquired of management the systems and controls the group has in place, the areas of the financial statements that
are mostly susceptible to the risk of irregularities and fraud, and whether there was any known, suspected or alleged
fraud. The-group did not inform us of any known, suspected or alleged fraud.

- We obtained an understanding of the legal and regulatory frameworks applicable to the group. We determined that the
following were most relevant: FRS 102, Companies Act 2006, Health & Safety at Work 1974, Fire Precautions Act
1974, Employment Act 2008, General Data Protection Regulations (GDPR), and COVID-19 government regulations.

- We considered the incentives and opportunities that exist in the group, including the extent of management bias, which
present a potential for irregularities and fraud to be perpetuated, and tailored our risk assessment accordingly.

- Using our knowledge of the group, together with the discussions held with the company at the planning stage, we
formed a conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures
according to this risk assessment,




REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
NATURAL ASSETS INVESTMENTS LIMITED

‘I'hc key procedurés we \mdennok to detect irregularities including fratid during the course of the audit included:”

- Identifying and testing journal entries, in particular those’ that were significant and unusual,

= Reéviewing the financial statement disclosures and determining whether accounting policies have been appropnately

apphed

- Revmwmg and cha]lcngmg the- assumptions -and_judgéments ‘used by’ mandgement in their significant accounting
estimates, in particular in-relation to the valuation of investment property, the classification of properties, the useful
economic life of goodwill and the appropriateness of the ‘going concern basis.

< Assessing the extent of comphancc or lack of, with the relevant laws and regulations in particular those that are central
‘to thie entity's ability to continue in operation.

< Testinig key revenue lines for evidence of management ‘bias.

- Obtaining tlnrd-party confirmation of material bank and loan balances.

~ Documenting and verifying all stgmﬁcant related party and consolidated balances and transactions.

- Reyiewing documentation such’as the compdny board minites, correspondence with solicitors, ‘for discussions of
irregularities. including fraud.

- Testing all material consohdatwu adjustmems

Owing to the' mherent limitations of an audit, there is an unavoxdable tisk that we may not have detected Some material
misstatements in the financial statements even though we have properly planned and performed our audit in accordance
-with auditing standards. The primary responsiblllty for the prevention and detection of irregularitiés and fraud tésts with
‘the difectors. -

A further description of our responsibilities for the aud:t of the financial statements is located on the Financial Reporting
Council's website at www.fic. org. uk/audxtoxsresponsnblhu&c This description forms part of our Report of the Auditors.

Use of our report
This report is made solely to the company’s members, as a body, ‘in ‘accordance with Cbapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been indertaken so thai we might state to the company’s members those
‘matters we are fequiréd to state to them in a Report of the Auditors and for no other purpose. To the fullest ‘extent
‘permitted by law, we do not accept or assume responsibility to anyone other than the' company and the company's
members as a body, for our audit work, for this report, or for the opinions we havé formed. .

R L 2r?

. b é VLN >t
©<E Bss er?
Richard Taylor (Senior Statutory Auditor)
for and on behalf of DTE Business Advisers Limited
Chartered Accountants
Statutory Auditors
The Exchange
5 Bank Street
Bury
‘BL9 ODN
. 22 October 2021




NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

' CONSOLIDATED!
INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2020

REVENUE
Cost of sales
GROSS PROFIT -

Administrative expenscs

Othet.opérating income
GROUP-OPERATING LOSS

St of ertig proilos) i
Joint veritures

. Profiti{ioss) on disposal of operations
Profit/loss on sale of investment properties

Interest payable and similar expenses
LOSS BEFORE TAXATION |
Tax on loss’

LOSS FOR THE FINANCIAL YEAR
Loss attributable to:

Owners of the parent
Non“controlling interests

2020
‘Notes £

3 1,145,352

(694,974).

450,378

B3:437,477)

184,339

5, ; (3,153,138)
350

6 ;
(3,152,788)

7 -

13,152,788)

8 (2,440,684)
Es93,412)

9 _ -
Gs93a72)
(5:586,186)

(7,286)

(5593,472)

The notes form part of these financial statements

12019
£

1992974

(1,258,333)

734641

(4,342,413)

13,607,772)

94,848

(3:512,924),

(6,488)
(5.052)

(3,524,464),

) :(9'5,‘097)

13,619,561)

(2,564,805 )

(6,184,366)

(6,184,366)

(6,165,032)
(19,334)

(6,184,366)
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)
OTHER COMPREHENSIVE INCOME
"FORTHE YEAR ENDED 31 DECEMBER 2020

- 2020 a0
Notes - £ £

LOSS FOR THE YEAR 5:593,472) (6184,366)

OTHER COMPREHENSIVE INCOME , )
TOTAL COMPREHENSIVE INCOME . o
FOR THE YEAR: ‘ (5,593,472). (6,184,366)

Total comprehenive inéomieaitribuiablé fo:- o
Owners of the pareit: (5.586,186) (6,165,032)
Non-controlling interésts - (7,286) [(19:334)

(5:593,472) (6:184,366)

"i"he ntes form part of these financial Statements
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 DECEMBER 2020
' 2020 2019
‘Notés £ £
FIXED ASSETS .
Inmngible assets a1 1,761,229 2, $94,895
Property, plant and eqmpment 12 "439,523 520 266
Investments 13
Interm injoint venture L
Sbare of gross Liabilities (34,795) o (35,145),
134,795) (35,145)
Other mvestments . - 30,000
Investment property 14 25,091,250 25,758,428
| 27257201 28,868,444
' CURRENT ASSETS' N v
-Invéstoriés is 23301 33,401
Debtors: amounts fallmg due Within one year ' 16 550,854 959,443
:Debtors -amounts faliing. due after morethan o
,ome year. 16 LR 37,500
Cash at bank and in hénd : 123,193 70,283
697,348 1,100,627
CREDITORS ) P
Amounts fallmg due within one year 17 (13,858,704 ) (13,119,115)
NET CURRENT LIABILITIES (13,161,356) ) (12.018,488)
TOTAL ASSETS LESS CURRENT L S
‘LIABILITIES . 14,095,851 16,849,956
CREDITORS _
Amounts falling due after more than one . ) , o
year ' 98 (65,825,447) (62,986,080)
NET LIABILITIES : (51,729,596 ) "(46/136,124)

The notes form part of these financial statements

12 continued...



NATURAL ASSETS INVESTMENTS LIMITED @EGISTERE‘D‘ NUMBER: 07541643)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continaed
31 DECEMBER 2020

, 2020 2019,
‘Notes £ £
CAPITAL ANDRESERVES ‘
‘Called iip share capital 2 1,000 1,000
Merger reserves 23 . . 149,999 149,999
‘Other reserves 23 1,395,608 3,158,250
Retained camings B (52,908,605) (48,085,061 )

SHAREHOLDERS' FUNDS (51361,998) (45,775,812)
'NON-CONTROLLING INTERESTS (367,598) (360,312):

TOTAL EQUITY (51,729,596 _(46,136,124)

tajertietss Were approved by’ the: Board. ‘of Directors wand apthorised for issue; :on.
owéz.].and were signed on its behalf by:

T Dennis - Dsegtor.

v"I"_l.'xeAnou_:s fox‘m part p‘f these ﬁnancial statements

13



NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: (7541643)

COMPANY STATEMENT ‘OF. FINANCIAL POSITION

31 DECEMBER 2020
- 2020 2019
Notes £ £
FIXED ASSETS
Intangible assets. p ot -
Propeity, plait'and equrpment 12, 3333 18, 891
lnthments 13 200 055 230 055
lnv&stment property 14 s ‘ -
203,388 | 248,946
CURRENT.ASSETS
Debtors: amounts falling due within one year 16 '19_1',830
Debtors: amounts falling duc after more than :
one year 16 19,507 007
Cash at bink 62,i45.
19,760,982, 20,421,127
CREDITORS B o
Amoums fallmg due wuhm oné yéar ‘17 (9_,847,589) _ (9,331,680)
. NET CURRENT ASSETS 9,913,393 11,089,447
TOTAL ASSETS LESS CURRENT .
LIABILITIES. ’ 10,11 6,781 11,338,393
CREDITORS
Amoums falhng due aﬁer ‘more than one o o I
year 18: (60,555,839) (57,839,061
NET LIABILITIES (50,439,058 ) (46,500,668 )
CAPITAL AND RESERVES o
Called up share capital 22 1,000 1,000
Merggr reserves 23 - 149,999 149,999
Retained earnings ) 23 (50,590,057) (46,651,667)
SHAREHOLDERS' FUNDS (50,439,058) (46,500,668 )
Company's loss for the financial year (3,938,390) (5,161,151)

The _ financial were approved by the Board of Directors and authorised for issue on
....... \ﬁ"d«um ‘Z‘?de were signed on its behalf by:

‘

-

e

N
T Dennis - Difector

The. notes form part of the"sé:ﬁriam":ial statements

14



NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

'FOR THE YEAR ENDED 31 DECEMBER 2020

Balanceat 1 January 2019
Chaiiges in equity

Total corprehensive income
Transfer

‘Balance at 31 De¢émber 2019
Chiangs in équlfy

‘Total comprehensive income
Transfer

‘Balance at 31 December 2020

Balance 'ati January 2019
Changes in équity

‘Total compréhensive incomie
Transfer -

Balance at 31 December 2019
Changes inequity -
Total comprehensive income

Transfer

Balance at 31 December 2020

1,000

Merger.
‘réserves

(41868319) 149,959,

(6,165,032) #

(51,710) v

000  (48,085,061) 149,999

(5,586,186)
762,642 =

1,000 (52,908,605) 149,999

Ofher |
.reserves Total
£ £
2,106,540 (39.610,780)

= (6,165,032)
-51,710 T

Non-contralling  Total

interests. equity
£ -£

(340,978)  (39,951,758)

(19334)  (6,184,366)

2158250  (45,775812)

(360312)  (46,136,124)

- *(5,586,136)
(162,642) -

(7,286) (5,593,472)

1,395,608  (51,361,998)

(367,598)  (51,729,596)

The riotes form part of these financial statements
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 17541640

COMPANY STATEMENT'OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Calléd up’ . .
ghare: © - Retained Merger Total
‘capital ‘earnings reserves: -equity

‘Balsnce at1 January 2019 1,000 (41:490,516) 149,999 (41,339,517)

Changes o equity )
Total comprehensive income - (5,1 61,151 ) - (5,} 61’,'1 5 lﬁ)

Balance at 31:Decembér 2019 1,000 (46,651,667) 149999 (46,500,668)

‘Changes in equity _ i o
Total Comprehensivé iricoitic _ o (3938,390) C = (3938390)

Baiance at’31 December 2020 ‘ 1,000 (50,590,057) 149,999 (50,439,058

The notes form part of these financial statements
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NATURAL ASSETS HN’VESTMENTS’LIM]TED(REGISTEREUNUMBERE 07541643)_

CON SOLIDATED STATE!\IENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019.

Notes £ £

Cish flows from operating activities.

Cash generated’ from operations 1 (1,001,746 ) (747,584)
‘Interest paid (390,485) (485,703 )
Govemment gmnts received - 248 189 =
Net cash fromi opérating activities, . (1144,042) (1,233,287)
‘Cash flows from investing activities

Purchase of tangible fixed assets (40,391) (14,667)
,Purchasc ‘of investment  property (118,223) (l 161,210)
Sale of investment property ] = 752 403
Net gash frotn invéiting activities . (158,614) (423,474)
Cash flows from financing activities

New loans in yeéar 950,000 2,035,950
‘Loan repayments. in year {373, 684) (538,944).
* New shareholder loans in year 786,000 ' ‘e
Shmholdcr loan repayments ) (6 750) g } -
Net ¢ash from ﬁnam':'ihg.'aéti\?itiés 1,355,566 1,497,006
UIncrease/(decrease) in ¢ash and ¢ash equivalents 52910 (159,755)
Cash and cash equlvalents at begnmng of o ’ ) “. o
year - 3 70,283 230,038
Cash and cash equivalents at end of year 2 123,193 70,283

‘The notes form part of these financial statements_
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTEREIi NUMBER: 07541643)

NOTES TO THE CON SOLIDA.TED STATEMENT OF CASH FLOWS
‘FOR THE YEAR ENDED 31 DECEMBER 2020

RECONCILIATION OF LOSS BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2020 2019
g o

Loss before taxatmn '(5,593 472 ) (6,]_84,3_66')
Depreciation charges 954,800 1,034,556
Loss'on disposal of fixed dssets’ - .95,097
Loss/(gain) on revaluation of fixed assets - 785,401 .(156,187)
Impaument losses 1 603 492
‘Share of results of joint venture (350). 11,540
Write down of investment 30,000 -
Government ‘grants (248, 189) . -
Financecosts 2,440,684 2,564,805

(,63136) (1,031 063)
Decrease’i 1n ‘inventories . 10,100 *18,798
Decrease:in trade and other: debtors’ :446,089 207,008
Increase m trade. and other crednors 173 191 57,673
‘Cash geberated from operations :(1,001,'746. ) (747,584)

CASH AND CASH EQUIVALENTS

The amounts, disclosed on the Statement of Cash Flows in respect of cash and cash cqmvalents are in respect -of
tlme Statement of Fmancm] Posmon amounts:

Year ended 31 Decemiber 2020 .
31.12.20 1.1.20
£ £
Casti'and cash eqiiivalents 123193 70,283
Year ended 31 December 2019 . y
31.12.19 1.1.19
£ £
Cash and cash equivalents 70,283 230,038

The notes form part of these financial statements
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NATURAL ASSETS:INVESTMENTS LIM ll‘ED;(RECISTEREDZN UMB ER:’07541'643)2

‘NOTES TO THE CONSOLIDATED STATEMENT OF CASH FLOWS.

ANALYSIS OF CHANGES IN NET DEBT

At1.1.20 Cash flow, At 31.12.20,

.. £ £ &
Net cashi

‘Cash at bank and in hand :70,283 52,910. 123,193

70283 52910 123,193

Debt = N
Qeﬁgs falling due within 1 year’ (9,279,012) . (530,247)  (9,809,259)
Debts falling due:afier.1 year (61,431,630)  (2,875517). (64,307,147).

70710,642)  (3,405,764): (74,116,406)

Total . T Gosdassy  Basasse) (agsiaid)

“The notes form part of these ﬁnancxal Staterents
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED F[NANCIAL STATEMENT S
‘FOR 'I'HE YEAR ENDED 3 DECEMBER 2020

'STATUTORY INFORMATION

Natural Assets Invesnnents.l-_ln'xited isa private company limited by shares 'mcorporated in England and Wales..
The companys registered .number is 07541643 and its registered ‘office address is Suites 2g6, 2g8, 2g9,
Glasshouse Alderley Park, Congleton Road, Nether Alderley, Macclesfield, England, SK10 4TG.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been ‘prepared “in acéordance wuh Financial Reporting Standard 102 “The
Financial Repomng Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements “have been ‘prepared under the historical cost convention as modified by the. revaluntlon of
certain assets.

Going concérn
As part of its going concem review the board ‘has prepared financial forecasts. In ‘drawing.up thése forccasts the
board. has made assumptions based upon its view of thé current and future economic. conditioris that will prevail
over the ‘forecast period. For the forecasted petiod, the Board took account of the support of the loan holder, the’
pmbablhty of bank facilitics being rencwed and an mdxcatlve view of trading performance, for thelr going
concern review,

The group is currently .still developing its portfolio and the statement of ﬁna.nclal position showing net current
liabilities of £13,161,356 (2019: £12,018,488) and net liabilities of £51,729,596 (2019: £46,136,124).. -While the
majority of sites have now completcd theit development they are still some way from maturity in terms of net
income generation and so the group has been reliant on support to cover its working' capital requirements.

The group has support from the loan holder who is also the main shar¢holder. He is considered to have adeduate
capabilities to provide support as required and has formally confirmed that he will support the group for at least
the next 12 months from the date of approval of the financial statements.

The directors have considered the impact of the global COVID-19 pandemic on the group and recognise that the
future cannot be predicted with-certainty. However, the directors expect the group to continue trading and
believe that the group can manage the risks at these challenging times.

The current cash funding requirements prepared by management bave given the directors. a reasonable
expectation that the group will have sufficient rcsources available to continue in operational existence for the
foreseeable future, with the confirmed continued support of the loan holder as noted above:. For these reasons;
the directors consider it appropriate to prepare the financial statements on a going concern basis.

Basis of consolidation .

The consolidated financial statements incorporate the results of Natural Assets Investments Limited and all of its
material subsidiary undertakings as at 31 December 2020 using the acquisition method of accounting. The results
of subsidiary undertakings are included from the date of acquisition.

A subsidiary is no longer consolidated when control is lost. The difference between any disposal proceeds and
the carrying amount of the subsidiary’s net assets (including related goodwill) is recognised in the income
statement as a gain or loss on disposal.

20 continued...



NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED FINAN CIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2020

JACCOUNTING POLICIES - continued

Critical accountmg estimates and jndgements

In the :application of ‘the company's accounting- pohcm, the directors ‘are ‘required to make estimates‘and
Judgemens ‘The estimates are based .on historical expenence and other relevant factors. Actual results may differ
from these estimates.

The estimates are connnually evaluated Revnsnons to accountmg estimates are recognised i in the period in which
‘the estimateé is revised.

The esnmates and assumpnons which have a stgmﬁcant nsk of causing a matenal adjustment to ‘the carrying
.amount of asscts and llabllm&s ar¢ outhned below

;Esumatmg thc useful ecouomlc hfe of an-asset’ and the anuenpated rmdual value are. cousldered key ;udgements
‘in calculatmg an.appropriate dcproclauon charge.

‘Making judgm&:‘nt_‘bn the valuation of investment pfgpcrﬁes.
‘Making judgement on the classification of properties.
.Assessing the. ;ppyopﬁawnoss of the gging concem basis,
Estimating the uscful economiic life of goodwill.

Revenue

Revenue is recogmsed at the fair value of the constderauon received or receivable for. acoommodanon lemngs,
food and drink sales, and tourist attractions to ‘external customers in the normal course of business: The fair. value
of consideration takes into account settlement discounts’ and volumé rebates. Revenue is shown net of Value
Added Tax,

Revenuc from the salé of services is recognised as thdse services are provided. Revenué from the sale.of goods is
recognised when the significant risks and rewards of ownership of the goods have passed to the buyer, usua]ly on
‘transfer of the goods.

Goodwill’
Goodwill is capitalised and written off evenly over 6 to 8 years, as in the opinion of the directors, this represents
the period over which goodwill is expected to give rise to economic benefits.

Negative goodwill arises when the cost of a business combination is less that the fair value of the identifiable
assets, liabilities and .contingent liabilities acquired. The amount up to the fair value of the non-monetary assets
acquired is credited to profit or loss in the period in which thosc non-monetary assets are recovered. Neganve
goodwill in excess of the fair values: of the non-monetary assets acquired is credited to profit or loss in. the
periods expected to benefit of 20 years.

Property, plant and equipment _ ‘ )
Depreciation is provided -at the following annual rates in order to write off each asset over its estimated usefil
life.

Improvements to property - 3% on cost
Plant and machinery = '33% on cost
-Fixtures and fittings - "33.3% on cost, 25% straight line and 20% straight line

Assets under development or in the course of construction are not depreciated.

The residual values, estimated useful lives and depreciaiion method of property; plant and ‘equipment are
reviewed, and adjusted as appropnate ‘at each statement of financial posmon date. The effects of any revision
are recognised i m the income statement when the change arises..
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED FINAN CIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEVIBER 2020

ACCOUNTING POLICIES - continued

Government’ grants

Grant income in respect of COVID 19, including the Coronavirus Job Retenmm Scheme (CJRS) that becomes
receivable ‘as compensation for expenses or losses already incurred or for. the purpose: of giving immediate
financial support to the entity with no future related costs shall be rccogmsed in income in' the pcnod in which it
becomes receivable.

Other grant income received for redevélopment is released over the lifé of the assets it relates 1o,

Investment property
Investment pmpemes are recogmsed -at fair value. Changes in fau' vilue are recognised in, the mcome s!atcment
Deferred taxation is prov:ded on these gains ‘at the rate expected to apply when the property is sold

Inventoriu
Invéntories ‘are valued at the lower of cost and net realisable value, aﬁer makmg due allowance for obsolete and
slow.moving itéms.

Cost is denved from purchase price. Net rcahsablc value xs based on estunated -selling pnce less attnbutable
costs of disposal.

At each reporting date, ‘an assessment is made for Lm,pau-menL Any excess of the carrymg amounit of mventory
over its estimated selling price less costs to complete and sell is recogmsed as an impairment loss in the income
statemient. Reversals of impairment losses ar¢ also recognised in the incorme statement.

Financial instruments

The company only enters into basic financial instruments transactions . that- xesult in the recognmon of financial
assets and liabilitiés like tradé and other dccounts receivable and payablc, loans from.banks and other ' third
parties and loans to refated parties.

.Financial assets that aré measured at cost and amortised cost are assessed at the end of each reporting pcnod for
objecuve evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in the income statement.

Basic financial liabilities are initially measured at transaction priéé and subsequently measured at amortised cost.
Taxation )

Taxation for the year comprises cumrent and deferred tax. Tax is recognised in the Consolidated Income
Statement, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED?NUMBER: 07541643)

NOTES TO THE CONSOLIDATED EINANCIA.L STATEMENTS continued,
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continped
Deferred tax

Deférred tax is. recogmsed m respect. of all ummg drﬂ'erences ‘that have originated but not, reversed at the
statement of ﬁnancnal position ¢ date

Timing differences drise from‘the inclusion of income and ‘expenses in tax assessments in periods differént from
sthose in-which they are rccogmsed in ﬁnancxal statements, Deferred tax'is measured using tax rates and laws .that
‘have been enacted or substanuvely enacted by the. year end and that’ are expected to applyto the reversal of the
ummg difference.

Unrcheved tax losses and other deferred 1ax assets are. recogmscd only to.the cant that it is probable that' they
will be: reoovered agamst the rcversal of deferred tax liabilities or other future taxable proﬁts

Pension costs and other post-retirement beneﬁts

The group operates a deﬁned contribution pension scheme. Oontrﬂ:utlons payable to'the goups pension scheme
are charged 1o the'income statement in the petiod to ‘which they relate

.REVENUE

The revénue and loss before taxation are attribiitable 16 the oné principal activity of the group.

An auafys{s of revenue by ciass'.of business is given beAlt_)'w:,

2020 2019
. . £ £
Rental incorne 1,098473 1,316,676
Sales of goods 46,879 676,298’

1L,145352 1,992,974

All tumover has been gencrated within the United Kingdom in the cuirfent and prior year.

EMPLOYEES AND DIRECTORS

2020 2019
| 3 £
Wages and salaries 211,842 580,290
Social security costs 17,665 27,274
Other pension costs 7,355 18,609
236,862 626,173
The average number of employees during the year was as follows:

2020 2019

Operational 17 20

‘Management 5 14

Administration 1 7

23 o4l
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643y

NOTES TO. THE CONSOLIDATED FINANCIAL'STATEMENTS - ¢ontinuéd
FOR THE YEAR ENDED 31 DECEMBER 2020‘

EMPLOYEES AND DIRECTORS- continued

2020 2019
' _ £ £
Directors' remuneration, : 88,000.
OPERATING LOSS’
The operating loss is stated after charging/(crediting);
‘2020 2019
£ e £, .
Depreciation'- owned assets 121, 134 200,891.
Goodwill amortisation. . ;844,260 844,260
Negative goodwxll amortisation (10,594) (10 594)
Aud:tots remuneration ‘26,700 26,700.
Opemtmg leases - land and buxldmgs ‘ 37,500 92, 000
Fair value (gmns)/lossw on investment propethes 785,401 0} 56 187)
Governmient grants (248, _189) -
EXCEPTIONAL ITEMS
2020 2019
. N £ £ -z
Profit/(loss) on disposal of operations - (5,052)

Duﬁng the pﬁor yeaﬂhe'gmup dxsposed ofa jéin_t;véntu're'; suffenng a loss on disposal of £5,052.

PROFTT/LOSS ON SALE OF INVESTMENT PROPERTIES

2020 2019
. £ £
Loss on sale of investment properties - 95,097
INTEREST PAYABLE AND SIMILAR EXPENSES o
2020 2019
£ £
Bank loan interest 390,485 485,703
Other loan interest 2,050,199 2,079,102

2,440,684 2,564,805

TAXATION

Analysis of the tax charge
No Hiability to UK corpomuon tax. arose’. for the year efided 31 December 2020 nor for the year ended
31 December. 2019 .

24 continued...



NATURAL ASSETS INVESTMENTS LIMITED (_REGISTERED 'NUMBER: 07541643)

NOTES TO THE CONSOLIDATED FIN AN CIAL STATEIVIENTS contumed
FOR THE YEAR ENDED 31 DECEMBER 2020

TAXATION - ¢ontinied

Reconciliation or total tax charge mcluded in profit and loss.
The tax ‘assessed for the year is higher than the standard rate of corporation tax. in the UK.’ “The dxﬂ‘erence is
mq)lamed bclow

2020 2019
Dy

Loss before tax (5:593,472)  (6,184,366)
-_LossmumphedbylhestandardrateofcorpomhontaxmlheUKof19% e o . :
(2019 - 15%) (1,062,760)  (1,175,030),
"Effects of: ' )

Expenses not' deducuble for tax pufposes . 577,164, -
,Income not mxable for tax’purposes: 139,304 793 119
Capital allowanm in excess of deprecnauon - (72 598)
Adjustments t6 equalise deferred tax-and corporatlon tax rates - - (261, ,400)
‘Deferred tax not recognised 346,292 715,909
Total tax chargé - -

Deferred tax is not recognised in respect of losses of £19,371,480 (2019: £17,630,489).

The finance bill 2021 has Set out measures to maintain the corporation tax rate for financial years- begmnmg 1
April 2021 and 2022, For financial years beginning after 1 April 2023, the corporation tax rate will be ‘increased
10 25% for proﬁts over. £250 000..'A small profits rate (SPR) wnll also be introduced for companies wnh proﬁts
of £50,000 or less s that’ (hey will continue to pay corporation tax at 19%. Companies with proﬁts between
£50,000 and £250,000 will pay tax-at the main rate reduced by marginal relief, The directors are not'aware’ of
any other factors that will materially affect the future tax charge.

INDIVIDUAL INCOME STATEMENT

As perniitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not
presented as part of these financial statcmcnts
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‘NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continnéd
‘FOR THE YEAR ENDED:31 DECEMBER 2020

11 INTANGIBLE FIXED ASSETS
‘Group
’ .Negative.
Goodwill “goodwill ‘Totals,
£ £ £
COST
‘At 1 January 2020 9,315,900 (211,883) 9,104,017
Disposals (757, 119) C e (757,119)
At 3] December 2020 '8,558,781 (211,883) 8,346,398
AMORTISATION s ;N |
At 1 January 2020 6,601,824 (92,702) 6,509,122
_Amorusatwn for year 844,260 (10,594 ) 833; 666
Eliminated on dxsposal‘ 4'(757‘.,1 19). - (757 119)
'At31 December 2020 6,688,965 (103,296)° 6,585,669
NET BOOK VALUE. '
At 31 December 2020 1,869,816 (108,587) 1,761,229
At 31 Decémbér 2019. 2714076, (1i9,18]) 2,594,895
12.  PROPERTY, PLANT-AND EQUIPMENT
Qroup
’ Improvements . Fixtures
‘to Plant'and —and .
property machinery fittings Totals
£ £ £ £
COST .
At 1 January 2020 262,338 166,248 2,597,973 3,026,559
Additions 12,014 B 28377 40,391
Disposals - (140,352)  (1,957,336)  (2,097,488)
At 31 December 2020 274,352 26,096 669,014 969,462
DEPRECIATION
At 1 January 2020 26,226 157,730 2,322,337 2,506,293
Charge for year 31,140 5,185 84,809 121,134
Eliminated on disposal . (140,152)  (1,957,336)  (2,097,488)
At 31 December 2020 57,366 22,763 449,810 529,939
NET BOOK VALUE , o .
At 31 December 2020 216,986 3333 219,204 439,523
At31 December 2019 236,112 8,518 275,636 520,266
26. contintied...



NATURAL ASSETS INVESTMENTS LIMITED:(REGISTERED NUMBER: 07541643)

NOTES TO 'IHE CONSOLIDATED FI.NAN CIAL STATEMENTS contmned

FOR ‘THE YEAR ENDED 31 DECEMBER 2020’

12,

13..

PROPERTY, PLANT "AND EQUIPMENT - continued

Company,
letures
‘Plant and ‘and
machinery fittings. “Totals
£ E2 £
. COST, o o »
‘At1Jaghary 2020° 166,248 107,676: 273,924
Disposals (140,152) (78,402): (218,554)'
‘At 31 Degember 2020, 26096 29274 55,370
DEPRECIATION. -
At January 2620 . 157,730, 97,303 :255,033
?.Charge for year 5, 185 10,373 15,558
Eliminated on disposal (140 xsz) (18,402 (218,554).
‘At 31. December:2020 22,763 29,274 52,037
‘NET BOOK VALUE o
‘At 31 Decémbér 2020 3333 . 3,333
At31 Deceriber 2015 858, 103n 181
FIXED ASSET INVESTMENTS
‘Groap o
Interest.
i joint  Unlisted. .
venture, investments Totals
’ £ £ £
cosT
At 1Jariuary 2020, (35;145) 30,000 {5,145)
‘Share of profit/(loss)- - 350 - . .350
Impairments - (30,000) (30,000)
At 31 December 2020 (34,795) - (34,795)
NET BOOK VALUE B _
At 31 December 2020 : (34,795) - (34,795)
At 3] December 2019 (35,145) 30,000 (5,145)

27
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued -
FOR THE YEAR ENDED 31 DECEMBER 2020

FIXED ASSET INVESTMENTS - continued,

Company .
) Shares in Lo
groap Unlisted )

uudertakmgs investments. Totals
o £ £ £
cost N )
At 1 January 2020 200,055 30,000 230,055
Impairments - (30 000) (30,000)
At 31 Deceinber 2020 200,055 - 200,055
NET BOOK VALUE _ o
At 31 December 2020 200,055 - 200,055
At31 December 2019, 200055 30,000 230,085
Subsidiary undertakings
Name Registered office Holding Natire of business
Trewhlddle Village Limited ' Note 1 100% ordinary -Holiday lettings
Natural Land 3 Limited Note 1 100% ordinary Holiday lettings
North York Moors Limited Note I '100% ordinary Pmpcrty development
John O'Groats Highland Limited Note'1  100% ordinary Holding company-
NA Lews Castle Limited Notel 1 00% ordinary Holiday lettings’
Yorkshire Dales Limited Note 1 100% ordmary Holiday lettings
Natural Outfitters Limited Notel :100% ordinary Retail services
John O'Groats Highland Limited has the following subsndxary v . o _
JOG ngh]ands LLP Note 1 86% member Holiday lettings
Natural Land 3.has the following subsidiaries ) )
NL3 Cottages Management Limited Note 1 100% ordinary Property management
Natural Land 3 Management Limited ‘Notel 1 00% ordinary ‘Dormant
Trewhfddle Village Limited has the following subsidiary:
TW Management Ltd Note 1  100% ordinary Property management
Yorkshire Dales Limited has the following subsidiary: )
YD Management Ltd Note 1  100% ordinary Property management
Joint ventures
Name Registered office .Holding Nature of business
Jog 2 Limited Note 2 50% ordinary Land ownership

NL3 Coftages Management Limited and Natural Land 3° Managemem Limited are not consohdated within these

financial statements on the grounds of materiality,

Note 1 Siites 2g6, 2g8, 2g9, Glasshouse Alderléy Park, Congleton Road, Nether Alderley, Macclesfield,

England, SK10 4TG

Note 2: 5th Floor 88 Church Street, Liverpool, England, L1 3HD
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. NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER:'07541643)

NOTES TO Tl-IE CONSOLIDATED FINANCIAL STATEMENTS contmued
‘FOR THE YEAR ENDED 31 DECEMBER 2020.

15,

16

INVESTMENT-PROPERTY '

Group

FAIR VALUE

At’] Jabiuary2020
Addmons N

'.Revaluauons

-At 31 December 2020

N'ET BOOK VALUEf

At 31 December. 2020

At 31 December 2019

Total
‘£
.:25,758,428
118,223
a5 dot)

/25,091,250

125,758,428

Investmienit properties. have been valued at open markct value by the du'ectoxs at 31 Degember 2020 'I'he lnstonc

cost of mvestment properties s £26 751,265 (2019: £26 633 042)

The group ‘is requu'cd ‘to femit 50%:of thé salés proceeds féceived from the sale’of any investment pmpertxs
duectly to HSBC.in repayment of the outstandmg Toan..

INVENTORIES

Inventories

DEBTORS -

-Amounts falling due within one yéar:

Trade debtors ] )
Amounts owed by participating interests
Amounts owed by associates

Other debtors

VAT

Prepayments

‘Group -
2020 2019
£ £
23,301 33,401
. Group, Company
2020 2019 2020 2019
£ B 3 3 £
28,181 62,002 2,268 43,954
- v 59,994 -
204,521 195, 782 - -
165,726 480,462 41,269 380,478
54,377 47,884 15,955 21,113
98,049 173,313 12,344 94,599
550,854 959,443 191,830 540,144
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NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED F’[NAN CIAL STATEMENTS contmued
FOR THE YEAR ENDED 31 DECEMBER 2020

16.

17.

DEBTORS - ¢ontinued
o 'Croup’l o Company
2020 " d0i9 2020 " 2019
- £ £ £ £
Amounts’ falling ‘due ‘dfter noré than one:
Amoums owed by group undenahngs - o 19,507,007 19,832,022
Other debiors - 37,500 s -
- 37,500, 19,507,007 19,832,022
Aggregate atousits 550,854 996,943 19,698,837 20,372,166

Amounts ‘owed to" group undertakmgs have no ﬁxed terms- of repayment buta mmxmum of twelve months :notice
will be gwen.

Compnny

An |mpaument ‘loss of £423; 713 (2019 £2,260 771) was recogmsed ‘during the year against : amounts due ﬁ'om
group underta!nngs :

An impairmént loss of £850,000 (2019: £ail) was recognised during the year against other debtors:

Group .
An mpanment loss of £8$0 000 (2019 £l6l ,811) was recogmsed during the yef, against other debtors.-

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Company
12020 2019 2020 2019
. £ £ £ £
Bank loans and overdrafts (see note'19) 9,809,259 . 9,279,012 - 9,759,259 9,279,012°
Trade creditors 431,264' 607,961 27,599 29915
Amounts owed to parhcnpatmg mterests 248,151 - - -
Social security and other taxes 7,119 6,278 - E
Other creditors . 3,206,390 3,122,612 -18,149 6,363
Accrued expenses 156,521 103,252 42,582 16,390

13,858,704 13,119,115 9,847,589 9,331,680

Interest is charged on the bank loans at various rates ranging from 2.5% to 4.5% above the base rate. Interest
charged during the year amounted to £390,485 (2020: £485,703).

30 continued...



NATURAL ASSETS INVESTMENTS LIMITED (REGISTERED NUMBER: 07541643)

NOTES TO THE CONSOLIDATED FINAN CIAL STATEMENT§ --continued.
‘FOR THE YEAR ENDED 31 DECEMBER 2020

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

XEAR
Group Company
2020 .2019 2020 2019
£ £ £, £
Bank I6ans (see ote: l9) 146,069 - 46,069 o
‘Other loans (see note 19) 64,261,078 61 431 630' 60, 5091‘70 57,839,061
‘Defen'ed govetnmem grants 1,518,300 1, 554 450' - 1

65815447 62,986,080 60,555,839 57,839,061

‘Governimcnt .grants .relalé ‘1o a devélopment grant received from Highlands aid Island$ ‘Enterprise for
'development costs. 4t John 0 Groats, Scotland, The grant is repayable if any’ propeity is sold within 10 years - “from

LOANS

An analysis of the maturity of loans s given below:

] ‘Group” : o Company
2020 2019 2020 2019
) y . £ £ £ £
Amounts falling due within one year or on
-dematid: L - N -
Bank loans’ 9,809,259 9.279,012 9,759,259 9,279,012
Amounts féllixig d0é betwdedi'onc and o ' '
)’m . .
_Bank loans < 1-2 years . 9,605 - 19,605 -
(_)ther loans - 1- 2yea,rsr ' 64,261,078 - 60,509,770 -
64,270,683 - 60,519,375 -
Amounts falling due between two and five
years:
Bank loans - 2-5 years 30,297 - 30,297 -
Other loans - 2-5 years - 61,431,630 B 57,839,061
30,297 61,431,630 30,297 57,839,061
Amounts falling due in'more than five years:
chayable by mstalmems o
Bank loans more 'S5 yrby instal 6,167 - 6,167 -
LEASING AGREEMENTS

Minimum lease payments fall du¢ as follows:
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Groip

i ‘Non-cancellable operanng

Jedses’
2020 20,'19'
s £ : £
‘Within ‘one year- - 50,000
Between one and five years .3, 200, 000,
n miore than ﬁve  years B 470 833
- 720,833

‘SECURED.DEBTS.

‘Group
2020 2019
e LR £
Bank loans 9855328 9,279,012
Other lodis 3,751,308 13,592,569

13,606,636 12,871:581.

Bank loans are secured by way of a fixed charge over invéstment properties.
Other loahs ire sécured by way of a debenture over the assefs of a'subsidiary company, Jog Highlands LLP.

'CALLED UP SHARE CAPITAL

Allotted, lssued and fully pald G L o
Number: Class: ‘Nominal 2020 2019
g value: £ £
600 Ordinary A i 600 600
400 Ordinary B £1 400 400
1,000 1,000

The Company's A and B ordinary shares, which carry no righ'toj fixed incorne, are ranked équally arid each “carry
the right to gne vote at geperal meetings of the company.
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23.

24,

2s.

26.

‘RESERVES

Group
The fol]owmg descnbes the nature and purpose-of each reserve wnhm eqmty

Retained camings  All othier net gains anid losses and transactions with owiers not recognised elsewhere,

Merger reserve The difference between the value of shares issucd by the parent company in exchange
for the value of sharés-acquiréd in respect of the acquisition of subsidiaries.

Other reserves “The. non dlsmbutable portion of reuuned eamings in respec of revaluanons on
investment properties.

Company

‘The following describes the nature and purpose of each reserve’ within eqmty

‘Retained earnings All'other net, gains and losses and transactions with owners not récognised elsewhere.

Merger reserve The difference between the value of shares issued by the company . in exchange for the
“valué of shires acquired in respect of the acquisition of subsidiaries.

CONTINGENT LIABILITIES .

* A claim has been lodged against Natural Assets Investments Limited in respect of ‘alleged damagw caused by a

former subsidiary undertaking for a bréach of the company's guaranteed obligations. .This claim is at an early
stage and the directors have obtained legal advxce and have requested but not yet received all of the addmonal
information to substantiate the claim. The directors will be defending the action and as at the date of signing
these financial statements are of the view that no.material losses will arise in respect of this legal claim.

OTHER FINANCIAL COMMITMENTS

Natural Assets Investments Limited has’entered into a composité company unlimited multilateral guarantee "with
the following group companies: North York Moors Limited, Trewhiddle Village Limited, Yorkshire Dales
Limited, Natural Land 1 LLP, John O'Groats Highlands Limited, Natural Land 3 Limited, NA Lews Castle
Limited and Natural Outfitters Limited. At 31 Decembér 2020 the total borrowings covered by the guarantee
amounted to £9,855,328 (2019: £9,279,012).

RELATED PARTY DISCLOSURES
Natural Assets Investments Limited has given a guarantee under section 479C of the Companies act 2006. The
following subsidiaries included in these consolidated accounts, are therefore, exempt from the requirements of

this Act relating to the audit of individual accounts by virtue of Section 479A: JOG 2 Limited.

Entities with control, joint control or significant influence over the entity

2020 2019
. £ £

. Sales 83,423 1,143,983

.Purchases 56,339 738,125

Amount due from related party - 44,661

Amount due to related party 248,151 160,183
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26.

27.

Entities that provide key managemerit 'pgrsoimel services to the entity

2020
£
Sales -
Purchasés o
Amount duc from related party -
Other related parties
D Gorton:

D Gorton i the majority shareholder of the group, the ultimate controlling party and a director.

Included within_ creditors : fallmg due wnhm ‘one year is an amount of £3 100 000 (2019 £3 100 000) loaned to
Natural Land 3 Lxmxted from D Gonon This loan is unsecu.red, interest free and repayablc on deman(L

Included within cred:tors fallmg due aﬁer one year is an -amount ofB ,751, 308 (2019: £3 592 569 ) loaned ‘to.
JOG nghlands LLP from D ‘Gorton. “This loan is, securcd by way of debenture over:the a;sets of the. LLP and

interest is charged af 4.5% above LIBOR. The amousit is rcpayable in full o 11 June 2022.

Iucluded within cred:toxs due afier one year is an amount of £60,509, 770 (2019 £S7 839 06l) loaned to Natural
Assets Investmcnts Limited from D Gorton.- This loan isunsecured and interest is charged at various rates
between 0% and 10%. The loan hes an indeterminaté rcpayment date, with a minimum of 12 months notice

required for,repayment.

During the year interest amounting to £2,050,199 (2019: £2,079,102) was charged by D Gorton.
The was no key management personnel compensation during the year.

ULTIMATE CONTROLLING PARTY

The ultimate conﬂ'oning party is D Gorton, the majority shareholder of the company.

2019

1,164
88,000

88,583
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