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SKINNYDIP LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2022

Introduction
The directors present the strategic report for the period ended 31 December 2022.

Skinnydip was born in 2011 to satisfy the demand for fashion led designed phone cases. The brand has since expanded to include
clothing, beauty and technology driven by a desire to be innovative, unigue, imaginative, ethical and on-trend.

Sales are delivered through four channels; owned physical stores, concessions, wholesale and on-line.

Products are designed and sourced by teams at our London HQ and delivered to customers around the world.

Performance during the period

Satisfactory progress was made in the year ended 31st December 2022, with Turnover £2.1m higher than prior year. Despite Gross
Profit impacted by the weakness of sterling, cost savings in Administrative expenses resulted in an increase on Profit before tax

compared to 2021, to £277,547.

Principal risks and uncertainties
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SKINNYDIP LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE PERICD ENDED 31 DECEMBER 2022

Future Developments
Despite the inflationary and recessionary headwinds being felt in 2023 the directors remain confident that the multi-channel strategy

has the advantage of spreading business risks whilst providing ample opportunities for the brand to leverage existing customers and
markets in addition to expleiting new ones and expect another year of improved performance.

This report was approved by the board and signed on its behalf.

J Gold
Director
Date; 15 September 2023
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SKINNYDIP LIMITED

DIRECTORS' REPORT
FOR THE PERICD ENDED 31 DECEMBER 2022

The directors present their report and the financial statements for the period ended 31 December 2022,
Directors
The directors who served during the period were:

R Gold
J Gold
L Blitz

Directors’ responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:
select suitable accounting policies for the Company's financial statements and then apply them consistaently;

make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the geing concern basis unless it is inappropriate to presume that the Company will
centinue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the

Company and hence for taking reascnable steps for the prevention and detection of fraud and other irregularities.

Principal activity

The principal activity of the company continued to be that of wholesalers and retailers of fashion accessories.

Results and dividends

The profit for the periad, after taxation, amounted to £216,509 (2021 - £84,878).

Disabled employeces

Applications for employment by disakbled persons are always fully considered, bearing in mind the aptitudes of the applicant concerned.
In the event of members of staff becoming disabled, every effort is made to ensure that their employment with the company continues

and that the appropriate training is arranged. It is the policy of the company that the training, career development and promotion of
disabled persons should, as far as possible, be identical to that of other employees.
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SKINNYDIP LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit infermation of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Harris & Trotter LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 20086.

This report was approved by the board and signed on its behalf.

J Gold
Director

Date; 15 September 2023
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SKINNYDIP LIMITED

INDEPENDENT AUDITORS' REPCRT TO THE MEMBERS OF SKINNYDIP LIMITED

Opinion

We have audited the financial statements of Skinnydip Limited {the 'Company') for the period ended 31 December 2022, which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice}.

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its profit for the period then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditers' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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SKINNYDIP LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SKINNYDIP LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
Report thereon. The directors are responsible for the other information contained within the Annual Report. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon. Cur responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge cbtained in the course of the
audit, or otherwise appears to be materially misstated. |If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and the Directors' Report for the financial period for which the financial statements
are prepared is consistent with the financial statements; and

the Strategic Report and the Directors’ Report have been prepared in accardance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 20086 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directars

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible for the preparation
of the financial statements and for being sztisfied that they give a true and fair view, and for such internal centrol as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going cancern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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SKINNYDIP LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SKINNYDIP LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irreqularities, including fraud, are instances of non-compliance with laws and regulations. VWe design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

The objectives of our audit are to identify and assess the risks of material misstatement of the financial statements due to fraud or
error; te obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud or error; and to
respond appropriately to those risks. Owing to the inherent limitations of an audit, there is an unavoidable risk that material
misstatements in the financial statements may not be detected, even though the audit is properly planned and performed in
accordance with the ISAs (UK).

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-compliance with laws
and regulaticns, our pracedures included the following:

« We obtained an understanding of the legal and regulatory frameworks applicable to the Company and the industry in which it
operates. We determined that the following laws and regulations were most significant: FRS 102 and the Companies Act 2006.

» We abtained an understanding of how the Company is complying with those legal and regulatory frameworks by making enquiries of
management.

+ We challenged assumptions and judgments made by management in its significant accounting estimates.

We did not identify any key audit matters relating to irregularities, including fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.
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SKINNYDIP LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SKINNYDIP LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume respensibility to
anyone other than the Company and the Company's members, as a body, for cur audit work, for this report, or for the opinions we have
formed.

Stephen Haffner {Senior Statutery Auditor)

for and on behalf of
Harris & Trotter LLP

Chartered Accountants and Statutory Auditors

101 New Cavendish Street
1st Floor South

London
W1W BXH

15 September 2023
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SKINNYDIP LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERICD ENDED 31 DECEMBER 2022

Note
Turnover 3
Cost of sales
Gross profit
Administrative expensss
Other operating income 4
Operaling profit 5
Interest payable and similar expenses 8
Profit before tax
Tax on profit 9

Profit for the financial period

Other comprehensive income for the period

Total comprehensive income for the period

The notes on pages 13 to 25 form part of these financial statements.
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31 December

2022 1 January 2022
£ £
16,767,531 14,646,446
{11,816,496) (9,639,619)
4,951,035 5,006,827
(4,840,077) (5,256,091)
173,544 361,923
284,502 112,659
(6,956} (11,396)
277,546 101,263
(61,037} (16,385)
216,509 84,878
216,509 84,878




SKINNYDIP LIMITED
REGISTERED NUMBER: 07499836

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets

Tangible assets

Current assets

Stocks

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liahilities

Crediters: amounts falling due after more than one

year

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital
Profit and loss account

2022
Note £
11 279,682
279,682
12 1,421,819
13 6,518,933
14 849,657
8,790,409
15 (4,393,752)
4,396,657
4,676,339
16 (1,150,000}
19 {69,920)
(69,920)
3,456,419
20 99
21 3,456,320

3,456,419
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2022
:
220,666
220,666
976,996
5,941,063
1,079,030
7,997,089
(3.353.326)
4,643,763
4,864,429
(41,926)
(41,926)
4,822,503
99
4,822,404

4,822,503



SKINNYDIP LIMITED
REGISTERED NUMBER: 07499836

BALANCE SHEET (CONTINUED}
AS AT 31 DECEMBER 2022

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

J Gold
Director

Date: 15 September 2023

The notes on pages 13 to 25 form part of these financial statements.
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SKINNYDIP LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERICD ENDED 31 DECEMBER 2022

At 2 January 2021

Comprehensive income for the year

Profit for the year

At 1 January 2022

Comprehensive income for the period

Profit for the pericd

Contributions by and distributions to owners

Dividends

At 31 December 2022

The notes on pages 13 to 25 form part of these financial statements.

Page 12

Called up Profit and
share loss Total
capital account equity
£ £ £
99 4,737,526 4,737,625
- 84,878 84,878
99 4,822,404 4,822,503
- 216,509 216,509
- (1,582,593 (1,582,593
) )
99 3,456,320 3,456,419




SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

1.

General information
Skinnydip Limited is a private company limited by shares and incorporated in England and Wales.

The registered office is 101 New Cavendish Street, 1st Floor South, London, W1W 6XH. The principal place of business is 2
Centric Clase, Oval Road, London, NW1 7EP.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Siandard

applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies.

The following principal accounting policies have been applied:

2.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

2.3 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the

Statement of Comprehensive Income within 'finance income or costs'. All other foreign exchange gains and losses are
presented in profit or loss within ‘other operating income'.
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

Accounting policies (continued}

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditicns are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer,

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and
the costs incurred or to be incurred in respect of the transaction can be measured reliably.
2.5 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recegnised in the Statement of Comprehensive Income in the same period as the related
expenditure.

2.6 Finance costs
Finance costs are charged to profit or loss aver the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

2.7 Borrowing costs
All barrowing costs are recognised in profit or loss in the period in which they are incurred.

2.8 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the Company in
independently administered funds.
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

Accounting policies (continued}

2.9 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
halance sheet date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits;

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met; and

Where they relate to timing differences in respect of interests in subsidiaries, associates, branches and jeint
ventures and the Company can control the reversal of the timing differences and such reversal is not considered
probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.10 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, on
the following bases .

Depreciation is provided on the following basis:

Plant and machinery - 20% on reducing balance method
Mator vehicles - 20% on reducing halance methed
Fixtures and fittings - 20% on reducing balance methed
Computer equipment - 20% on reducing halance method

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

Accounting policies (continued}

2.11 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goeds include

labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.12 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.13 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.14 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank Ioans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

2.15 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to profil or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking
into account relevant risks and uncertainties.
When payments are eventually made, they are charged to the provision carried in the Balance Sheet.

2.16 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

2.17 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

Turnover

Analysis of turnaver hy country of destination:

United Kingdom
Rest of Europe

Rest of the world

Other operating income

Ground rent receivable
Rovyalty receivable

Government grants receivable

Operating profit

The operating profit is stated after charging:

Exchange differences
Auditors remuneration

Depreciation of owned tangible fixed assets
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31 December

2022 1 January 2022
£ £
10,045,254 10,849,691
909,909 424,526
5,812,278 3,372,229
16,767,531 14,646,446
31 December
2022 1 January 2022
£ £
- 11,714
173,544 230,599
- 118,610
173,544 361,923
31 December
2022 1 January 2022
£ £
(98,219} 57,888
28,000 27,500
54,279 30,097




SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

Employees

Staff costs, including directors' remuneration, were as follows:

31 December
2022 1 January 2022

£ £
Wages and salaries 1,986,249 1,782,751
Social security costs 209,020 174,022
Cost of defined contribution scheme 33,837 28,016
2,229106 1,984,789

The average monthly number of employees, including the directors, during the period was as follows:
31 December 1 January
2022 2022
No. No.
Directors 3 3
Head office 54 49
57 52

Directors' remuneration

31 December
2022 1 January 2022

£ £
Directors' emoluments 323,670 308,000
323,670 308,000

The highest paid director received remuneration of £123,670 (2021 - £103,667).

The value of the Company's contribulions paid to a defined contribution pension scheme in respect of the highest paid director
amounted to £807 {2021 - £1,179).
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

Interest payable and similar expenses

Bank interest payable

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities
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31 december

2022 1 January 2022
£ £
6,956 11,396
6,956 11,396

31 December

2022 1 January 2022
£ £
33,043 -
33,043 -
33,043 -
27,994 16,385
27,994 16,385
61,037 16,385




SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

10.

Taxation {continued)

Factors affecting tax charge for the period/year

The tax assessed for the period/year is the same as (2021 - the same as) the standard rate of corporation tax in the UK of 19%
(2021 - 19%) as set out below:

31 December
2022 1 January 2022

£ £
Profit on ordinary activities before tax 277,547 101,263
Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
(2021 - 19%) 52,734 16,544
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation and impairment 509 (16,544)
Capital allowances for period/year in excess of depreciation (20,200} 16,385
Deferred tax 27,994 -
Total tax charge for the period/year 61,037 16,385
Factors that may affect future tax charges
There were no factors that may affect future tax charges.
Dividends
2022 2022
£ £
Dividend paid to parent entity 1,582,593 -
1,582,593 -
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

11.

12.

Tangible fixed assets

Plant and Fixtures and Computer
machinery Moter vehicles fittings equipment Total
£ £ £ £ £
Cost or valuation
At 1 January 2022 - 13,194 220,901 168,948 403,043
Additions 33,869 - 70,403 20,065 124,337
Disposals - - - (18,402) (18,402)
At 31 December 2022 33,869 13,194 291,304 170,611 508,978
Depreciation
At 1 January 2022 - 7,194 90,657 84,527 182,378
Charge for the period on owned
assets 4,516 1,200 30,851 17,712 54,279
Disposals - - - {7,361) (7,361)
At 31 December 2022 4,516 8,394 121,508 94,878 229,296
Net book value
At 31 December 2022 29,353 4,300 169,796 75,733 279,682
At 1 January 2022 - 6,000 130,244 84,422 220,666
Stocks
2022 2022
£ £
Finished goods and goods for resale 1,421,819 976,996
1,421,819 976,996
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SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

13.

14.

15.

16.

Debtors

Trade debtors
Amounis owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Less: bank overdrafts

Crediters: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Bank loans
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2022 2022
£ £
3,174,423 2,025,440
2,441,017 2,828,095
777,177 1,024,434
126,316 63,094
6,518,933 5,941,063
2022 2022

£ £

849,657 1,079,030
(1,944,364) (1,018,343)
(1,094,707} 60,687
2022 2022

£ £
1,944,364 1,018 343
200,000 -
1,184,944 1,433,405
33,047 .
354,139 167,195
166,958 77,002
510,300 657,381
4,393,752 3,353,326
2022 2022

£ £
1,150,000 -
1,150,000 -




SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

17.

18.

Loans

Analysis of the maturity of loans is given helow:

Amounts falling due within one year

Bank loans

Amounts falling due after more than 5 years

Bank loans

Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss
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2022 2022
£ £
200,000 -
200,000 -
1,150,000 -
1,150,000 -
1,350,000 -
2022 2022
£ £
849,657 1,079,030




SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

19.

Deferred taxation

At beginning of year
Charged to the profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances
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31 December
2022 2 January 2022

£ £
{41,926) (25.541)
(27,994) (16,385)
(69,920) (41,926)
2022 2022

£ £
(69,920) (41,926)
(69,920) (41,926)




SKINNYDIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

20.

21.

22,

23.

24,

Share capital

2022 2022
£ £

Allotted, called up and fully paid

99 (2021 - 99) Ordinary Share Capital shares of £1.00 each 99 99

Reserves

Profit and loss account

Retained earnings represents accumulated comprehensive income for the year and prior periods less dividends paid.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of

the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £33,837 (2021 - £28,016).

Related party transactions

The company has taken advantage of the exemption in FRS 102 Section 33.1A to not disclose transactions within wholly owned
group entities.

During the period the company entered into transactions with related parties totalling £Nil (2021 - £Nil).

As at the balance sheet date, amounts owed from related parties totalled £272,616 {2021 - £175,540).

Ultimate controlling party

The ultimate parent company is Skinnydip Group Limited, a company incorporated in England and Wales, by virtue of its 100%
shareholding.

The smallest and largest group for which consolidated financial statements are prepared is Skinnydip Group Limited. Copies of
these group financial statements are available from Companies House, Crown Way, Cardiff, CF14 3UZ.
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