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CI_-IE]._§ SEAISLAND'DEVELOPMENTS'LATD,

BALANCE{SHEET.
/AS'AT:31'DECEMBER 2017
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_ 2017
"Notes £ £
(Cufrent assets' )
S!ocks: ’ ‘5,675,605
Debtors 2 3, 240 879
Cash at bank ‘and in hand- 224,662
-9_,141,14&.
Credltors' amounts’ falllng ‘die wlthln' . B P
one. year. » 3 (9,181,952)
‘Nétcurrerit liabilitis; (40,806)
ggplml and resérves,
'Called | up, share capltal 4 1,
. Profit and loss Teserves (40,807).
Total gqdlty,, " 40.806)

© 2016

111869, 435
267 202
279, 489 ER

.

12§1egzs

(12,528!264)
¥ —————— - -—)

12,138)

1
(12;339)

1

ﬂ' he“'dlrectorsmf the.company ‘have’ e|ectedmot to include a copy of the’ proﬁt and ‘loss accountiwilhln the

ﬁnancnal statemenls

1These ﬂnanclalnstatemenlsihave]beennprepared.and[dellveredhnraccordance withjthe - prowsnonsmppllcable to
o7 lcompames €S subjéct to the small companies' regime,

’The ﬁnanclal}statements were approved, by;the: .board!of directors and, authorised for issuejoR’ ;l‘-(( q‘"‘&

and  are slgned on'its behalf by

‘Company.Registration No: 07461997,
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CHELSEA ISLAND DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.2,

1.3

14

Accounting policies

Company information
Chelsea Island Developments Ltd is a private company limited by shares incorporated in England and
Walés: The registered office is 843 anchley Road, London, NW11 8NA. *

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republlc of Ireland” (“FRS 102") and the requirements of the
Campanies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial stalements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern ]
The directors have prepared the accounts on a going concern basis as support from group companies will*
continue for at least twelve months from the date of this report.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair

value of consideration takes into account trade discounts. settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
Is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly
staff rates and materials, as a proportion of lotal costs. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Stocks

Slocks are stated at the lower of cost and estimated selling price less costs to complete and sell, Cos|,
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.
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CHELSEASLAND/DEVELOPMENTS LTD

‘NOTES, TOTHE EINANCIAL STATEMENTS}(CONTINUED):
’FORTTHE tYEARTENDED 31.‘DECEMBER 2017

1l .Accounting policies '(Continued)

At.each'reportlngtdate. a._;assessmentttssmade for! tmpatrmentwAny excess-ofithe carrymg,tamount ‘of:
stockﬁover&gesttmated setltng iprice less’ \costs to complete and sell isi recogntsed as an tmpatrment loss
P proftt or loss.Reversals of.tmpatrment losses are’ also recognised in’ prot' t or loss. v
RY -
H1 Cash"'ét bank and in Kand,
Cash fatibank, and*tynlhanjare basic financial assetsland include cashlin ,hand, deposits ‘held'at call,with
tbanks oth‘Eﬂshort-term lttqutd tnvestments wrth.orlgmaltmaturttles otlthree months" or+1éss, and}‘bankt

overdrafts Bank overdrafts are shown wtthtn borrowings in current liabilities.

16 Ftnanctal instruments
The_lcompanytga_gelectedlto apply the provnsronstof Section 11+'Basic, Ftnancnalltnstruments -andiSection
12 ‘Other.FtnanctaI Instruments Issues’,of FRS 102 1o all of its financial instruments.

Ftnanctal instruments are recogntsed_e_tn the company’s balance sheet when the company becomes:paity to
the contractual ‘provisions of the instrument..

’Ftnanctal assels andkllabllttles are offset, with|the net'amounts presented in thelfinancial statements Lgvtleg
,there is a legally enforceable nght to set oﬁ‘tlte recogntsed amounts'and there'is anlintention’ to settle on a
net ‘basisor, ar.to, realrse the assel and settlé the ltabiltty simultanecusly.

Baslc ﬂnanclal assets

Bastc financiall ssets whtch include debtorslend cash and ibank batances.,arettmttallygmeasured ‘al
transactrﬁ"i” nt'iLe'ttncludlng]transactton costs and'are subsequently camed ‘at amortised' costtusmg the
effective inferest rnethod unless the arrangement constttutes a financing, transaction, whére the transactton

ts;measured[ét the presenttvalue.of the&f_uture]recetptsldtscounted at'a:market rate;of, interest. Ftnanctat ,

assets ctasstf ed as recetvabte within one year are ‘ot amortised,

-5

CIassiﬂcarIon ‘of ﬂnanclal liabilities

Financial liabilities and equrty tnstmments are classtf ed according to the substance of the contractual
arrangements entered‘tnto An equtty tnstrument |s any contract that evidences a residual Interest in the'
lassets of the cc he company.a after. deducttng 2l 'of its liabilities,

ggrs_lc ﬂnanelal IIabiIrties

@agﬁ ﬁnanctal Itabthttes ’tncludtng credttors.’bank Ioans, loans from fellow group, compantes 5 and preference
shares;that are) classtfteg‘astdebt are'tmttalty. recogmsed atitfansaction price unless theTrrangement
tconstttuteSj_}f nanctné'ttransactton wherelthe, de_b_tllnstrument is measured,al. thelpﬁ_ent valuetof the
future payments g_tscounted ata market rate’ yof tnterest‘tFtnanctal liabilities ctassrt‘ed ;as payable wnthtn one’
,year are not'amontised:¥ -

‘Debt Instruments are’subsequently carried at amortised cost,'using the effective interest | rate'méthod

e

Trade credttors are: obltgattons to pay,tor goods or.servrces that have been acqmred in the' ordtnary‘course’

of busmess from supplters Amounts payable are classitted as current Itabtlttres if payment is due wrthtn one

year!orlless. If, not® they a_@presented as non-current ltabtltttes Trade creditors are recognlse «{mttlally at-,

transaction price ar and | 'subsequently m measured atamontised cost 1 ustng 'thé effective intérest methad.

‘4i7} 'Equity;instruments -
tEquntthnstruments‘tssued byt the: company‘are ‘récorded’ at the proceeds recetved.,net of « dtrect tssue "COStS:
tDIvIdends;payabtelorﬂ__qulty Jinstruments- are"recogntsedfas liabifities. oncejthey arevnoslonger atithe
dtscretton of, the company.
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CHELSEA ISLAND DEVELOPMENTS LTD ‘

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.8

G

Accounting policies (Continued)

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured lo fair value at each reporilng end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument,-in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value Is recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability,

Debtors '

" 2017 2016
Amounts falling due within one year: £ £
Trade debtors o 1,862,507 -
Amounts owed by group undertakings 10,001 1
Other deblors ) 1,368,371 267,201
3,240,879 267,202

Creditors: amounts falling due within one year
: 2017 2016
£ £
Trade creditors . 8,110,051 11,934,924
Amounts due to group undertakings , ' 1,541 1.541
Other creditdrs ' 1,070,360 591,799

9,181,952 12,528,264

Called up share capital
2017 2016
£ £
Ordinary share capital
Issued and fully paid
1 Ordinary shares of £1 each 1 1
1 1

Audit report information

As the income statement has been omitied from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The audifor's report was unqualified.

The senior statutory auditor was Philippe Herszaft ACA.
The auditor was Glazers.

.



CHELSEA ISLAND DEVELOPMENTS LTD

NOTES TO THE'FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

§  Audit report information . {Continued)

6  Related party transactions

The company ls contracted to provide property development services to PLJ Chelsea Limited .-Mr. J
Elkington’i$ a director of PLJ Chelsea Limited and also of Hadley Property Group Limited which is the
ultimate UK parent company of Chelsea Island Developments Ltd. During the year the company sold goods
and services of £16,188,954 (2015 : £14,239,032) to PLJ Chelsea Limited.

During:the year.the company acquired services of £662,843 (2015: £790,626 ) from Hadley Development
Solutions Limited, a fellow subsidiary company. At the year end the company owed £Nil (2015 : £75,064) to
Hadley Development Solutions ‘Limited in respect of these services and also owed £1,541 (2015 : £1,541)
to Hadley Solutions Limited in respect of a loan.

. 5.



