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BANDA DEVELOPMENT MANAGEMENT LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016 2015
Notes ' £ Y 3 £ £

Fixed assets - . ’
Investments 4 101,000 101,000

Current assets - :
Debtors 6 831,994 695,801
Cash at bank and in hand- 24,645 : 50,543

. 856,639 ' 746,344
Creditors: amounts falling due within one 7
year _ ) (247,722) (162,000)

Net current assets . 608,917 - ) 584,344

Total assets less current liabilities ‘ 709,917 685,344

" Capital and reserves :
Called up share capital : 8
Profit and loss reserves 709,916 . . 685,343

—
—

Total equity ‘ 709,917 685,344

The directors of the company have elected not to include a copy of the profit and loss account w1thm the financial
statements.

For the financial year ended 31 December 2016 the company was entitled to exemptlon from audit under section 477 of the
Companies Act 2006.

Directors' responsibilities:
* The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476;

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These financial statements have been prepared and dellvered in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 26[ Gq U 7’ and are signed

Company Registration No. 07460367




BANDA DEVELOPMENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.1

1.2

13

14

1.5

Accounting policies

Company information ‘

Banda Development Management Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 3 Alma Studios, 32 Stratford Road, Kensington, London, W8 6QF. :

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention. The prmc1pal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents amounts receivable for services net of VAT and trade discounts.

Revenue from contracts for the provision of professional services is recognised evenly over the estimated duration of
the contract, where the duration can be reliably estimated.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant 1nﬂuence
where it has the power to participate in the financial and operating decisions of the associate.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Where a reasonable and consistent basis of allocation can be identified, assets are allocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable
and consistent allocation basis can be identified.




BANDA DEVELOPMENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.6

1.7

Accounting policieé (Continued)
C i

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the-asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a révaluation decrease.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand and deposits held on call with banks.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

‘Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a

legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets i

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction_is'measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognise
in profit or loss. . :

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.




BAN DA DEVELOPMENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEN[ENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2016

1.8

1.9

Accounting policies ' (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies are mmally recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the companys contractual obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax :

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with.in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




BANDA DEVELOPMENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) -
FOR THE YEAR ENDED 31 DECEMBER 2016

1.10

Accounfing policies (Continued) -

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 10 (2015
-7.

Directors’' remuneration

2016 2015

£ £

. Remuneration paid to directors . 76,148 63,515
Fixed asset investments

2016 2015

£ £

Investments 101,000 101,000

There is a fixed charge over all shares held by the company in its associate, as security on a bank loan facility
provided to said associate.

Movements in fixed asset investments
Shares in group
undertakings and
participating

interests -
£
Cost or valuation
At 1 January 2016 & 31 December 2016 101,000
Carrying amount :
At 31 December 2016 . 101,000.
At31 December 2015 ' ' 101,000




BANDA DEVELOPMENT MANAGEMENT LIMITED ‘

NOTES TO THE FINAN CIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

5 Associates ' ' .
Details of the company's associates at 31 December 2016 are as follows:

Name of undertaking and country of Nature of business Class of % Held

incorporation or residency . shareholding Direct Indirect
Radstock House Limited Englandand  Property development Ordinary shares 34.00
Wales -
Radstock House Residential ~ England and  Property development Ordinary shares 34.00
Limited " Wales .
Radstock House Commercial Englandand  Property development Ordinary shares 34.00
Limited Wales '
6 Debtors :
2016 2015

Amounts falling due within one year: : £ - £
Trade debtors ’ . © 4,550 27,366
Amounts due from group undertakings 809,772 344,140
Other debtors . 17,672 324,295

831,994 695,801

7 Creditors: amounts falling due within one year

2016 2015
£ £
Trade creditors ’ - 731 3,600
Amounts due to group undertakings ) 228,230 -
Other taxation and social security 14,261 19,850
Other creditors 4,500 138,550
247,722 162,000

8 Called up share capital
2016 2015
£ £

Ordinary share capital

Issued and fully paid

1 Ordinary Share of £1 each ' 1 1

9 Related party transactions

Transactions with related parties
Included within other debtors is an overdrawn directors loan account of £50 (2015: nil)




BANDA DEVELOPMENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

10  Parent company

The company is owned and controlled by Banda Limited, which owns 100% of the issued share capital. Banda
Development Management Limited is included in Banda Limited's consolidated financial statements.

Banda Limited is the parent undertaking of the smallest group for which consolidated financial statements are drawn
up, and of which the company is a member. Banda Limited’s registered office address is 3 Alma Studios, 32 Stratford
Road, Kensington, London, W8 6QF. The consolidated financial statements of Banda Limited are audited.




