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Registration of a Charge

Company name: LONG ISLAND ASSETS LIMITED
Company number: 07450219

X7L153VU

Received for Electronic Filing: 18/12/2018

Details of Charge

Date of creation:  17/12/2018
Charge code: 0745 0219 0004
Persons entitled: CHAPELCREST INVESTMENTS LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: FLORA MCLEAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7450219

Charge code: 0745 0219 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th December 2018 and created by LONG ISLAND
ASSETS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 18th December 2018 .

Given at Companies House, Cardiff on 19th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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.'.FX Hedgc LlALIChape!crcst Secunty Deed g

T THIS SECURITY DFFD (thls Deed) is. made on 1? December 2018 L

e "-}f__BFTWEEN . |
: '3:':.L0NG ISLAND ASSETS LIMITED a ccmpany mcorporated wnth Ilm!ted hab;lity .
S under the laws: of Eng]and ‘whose registered office is at_ I Churchlll iace London "
E14 SHP (reglstered numbcr 0?450219) (thc Cimrgor) [t e : L
o (2) 5 _:';-_CMELCREST INVESTMENTS LIIMITED ‘a company mcorporated wnth S
limited liability under the laws of England; whose registered office is at 1’ Chumhill_fj:_
o _.-_Piace Londcan EM SHP {reg;stered number 0’?0265?5) (the Sewred Parajy), o

(each a Panjy and together ‘the Pames)

'_.'_-obhgations of Barclays to the Secured Party under the BB Loan Agreement on'and ‘subject: to'__;:'
the terms and conditions in the guarantee dated on or about the same date’ as thns Deed and- :
-'_'__entered mto between the Chargor and the Secured Party (the Gu{!rantgg) i B

i favour of the' Secured Party over its: nghts title ‘and interest in and 0 thc CC Loan
...'Amounts and CC Loan Agreemf:nts as’ secur:ty for the Secured Obhgatlons i - E
. '-IT !S AGREED as fol!ows

_-_DEF{MTIONS AND CONSTBUCTEON

context othermse requarcs have the foi!owmg mcanmgs S
.'._.'Barc!ays means Barclays Bank PLC a pubhc iamlted company mcorporated under the !aws of o

_3_.:3England (reglstered number 01026167), whose reglstared oﬁice i5 at: 1 Churchill “Place,

'BB Lafm means at a,ny tzme' the Ioan outstandmg under the BB Loan Agreement at that t:me

“in London and' New York are open for busmess and the_ settlement csf payments

RéSt;iCted__%'Extern'al




'_ : -':’pk ﬁedge— LIAL’/cﬁagseléfcsfsécﬁﬁty Ba'cid .

CC Loan means at any tlmc the lman outstandmg under the CC Loan Agreement a.t that txme '5;

CC Loan Ag.'eement ‘means thc loa‘n agre.“ment dated on.or. about the date of' thls Deed___
:g"-:.between the: Secured Par!y {(as borrower) and the- Chargor (as lender) pursuant to which the_
'-..-Chargcr advanced_a ioan cf USD 875 000 BGO GO to' the Secured Party, B o :

CC Laan Amaunts means on any day, the sum of
B '.'.."the lea 'amounts outstandmg under the CC L@an Agreement

he aggregate of all the accmed but unpaid mterest on any amoums outstandmg under; :
":'3the CC Loan Agrcemcnt S : s e

‘a Il rlghts Of ac mn-m respect.:of any reach nf thc CC Loan Agreemcnt and}a I r:ghts-
1o recewe damagcs or obtam ethcr relwf in respect thereof fi' = Eh

the’ Chargor becomes insclvent or is unable to pay its .'debts ot fails ‘or -admits
wrltmg IIS mablhty general!y to pay its dehts as thcy become due

“the Chargcx makes a. genera! a551gnment 'arrangcment or composmon w1th or. for the
bencf' t of Its'crsditors, L : e

the Charger mstltutes or has instituted agamst ita preceedmg seekmg a judg‘mem of E
mselvency or. bankmptcy or: any other relief under any. bankruptcy or insolvency. law -
~or other sumla.r law: aﬁ‘ectzng creditors’: rzghts or: a petition is presented for 1&5'{
'-wmdmg-up or ilqundatson and: either. (l) Tesults in:a judgment ‘of msolvency of
bankruptcy or the. entry. nf an: nrdcr for relief or the. makmg of ‘an order for its
w:ndmg—up or hqmdatacn or: (H) zs rmt dism1ssed dascharged stayed or. mstramed i




g .F'.X.He'dge'—LZIAL./Chapel:crest 3ecuﬁs.§[§e'éd '

G the Chargor secks of becomes SubjECt 1o the. appomtment ‘of an administrator,. . .

.- provisional" liquidator, conservator, - receiver, trustee eusmdlan or other’ sn‘mlar;
g .-.ef'ﬁcaal for itor fer aﬂ or substantially ali its assets T, SRR -

T (h)': S the Chargor has a secured party take pessesszon of' ali or substantlally all its assets or : =
" has a distress, execution, attachment, sequestration ‘or ‘other . legal process levied, - o

enforced'or sued on’ or- agamst all or substentsal!y all its assets and such secured party g o
- maintains. possessmn or any such’ process is not dismissed; discharged stayed or

L restramed m each case wathm 15-days thereaﬂer or -
(l) ':. the Chargﬂr causes .‘.)r is SUbJEGt.tO an}’. event with .reSESect.to it whme .er.m;ier the =
o : spemﬁed in (b) to (h) above (mciuswe)
GuammeedAmoants means the BB Loaﬂ Amoung . | e
L 'Secun{y Dacummts mean B iR ' '
e the Guarantee nc -
(b) this Dced .

: ;Secum:;r Interest means any mertgage Elen (not bemg a. hen ansmg by operatmn ef !aw),_.
N pledge or other eharge upon the who e or any part of the Chargor s undertak.mg or assete

o '_ Seeured Oblegmwns means:

“applicable laws of any jurisdiction; has an’ anaiogous effect to any of the events"_

= : ('z'i) : ;a!l present and f‘uture Qb agatﬁons and Iaabsh‘ties {whcther actual or eentmgent and_'_ '_
cot i whether owed: _]mntly or severally or in any other capacity wha,tseever and i any o

_'curreney) of the Chargor'to the: Secured: Party under the' Guarentee or thls Deed or s B

S any cher document ev1dencmg or. securmg any sueh lsabllitles

. i '-"'_-.*'Guarantee or this Deed (as the case’ may be) or such cher document ewdencmg or’
s -:seeurmg any such iiabihtses and i T L

{c) .: _-'alﬁ losses and damages sustamed suffered or mcurred by the Secured Party ansmg:il’-
- Charger under the Guarantee or thls Daed and

: -’_."._-USD da!!ar or: S meens the lewﬁll eurreney fer the tnme bemg of the Um%ed States ef L
U Ameriea. o : : S : e IR R

L _::Censtmcnon

S 1 2 The headmgs in thls Deed shall not affect 1ts mterpretatzon

S my e all bankmg, legal and other eosts charges and expenses mcurred by the Seeured Paﬁcy- L
T in connection with the protection; preservation or enforcement of its rights under the -~

~out of or in connection with any act, matter or thmg done or ormtted to be dene by the

1 3 Woa’ds denetmg the smgular number only shal! mc!ude the plural number alse and: '_:'Z'_'-;:' Ao

.-"_.__denotmg persons oniy sha,ll mclude f' ms and eorpomtmns and vwe versa

i varla‘tmn thcrecf fﬂr the ume bemg havmg effeet L

: ::_m ciauses ef and schedu!es o thas Deed shen
o Do Restrlcted External

"":”-'Lewsmsd’ozsfs-'1247?1-0485:_. L

o fwce versa; words denoting ‘one gender ‘only shall include’ the ‘other genders and werds'_': S L

..'_1 4 Referenees to any agreement or: other deeument mc!ude any amendment thereto or':

L 5 References to Ciauses and Schedules shall unﬂess the eontext othermse requ:res be i



" FX Hedge — LIAL/Chapelerest Security Deed-

I 6  Any reference to an ‘enactment is.a reference to it as already amended and includesa
referenee to-any. repeaﬁed enactment which it may re-enact,’ With or wnthout amendment, and i

to any re-enactment and!or amendment ef lt

1 7 Referenees t() any party herem named mcﬁude references to" the;r sueeessors Cpmcn
L transferees and persons deriving t!ﬂﬁ under or through them' respectiveiy e R

B 1 8 Al! references te thls Deed ot any ether deed egreement or document sheﬁi be".-_:'."""

i construed as a reference to this Deed or, as-the case may be, such other deed, agreement oF

o document as the same mey have been or mey from t:me to time be, amended restated, verled ' -:":

S or supplemented

S 19 References te a tune of day sha]l be eonstrued asa reference to Lendon tune BT e

e Provasseus relatmg o Secunty

S B 'f-l_'.:ll}“ :_:._AEI seeumy

o j(aa.)_: _ is creatcd in feveur of the Seeured ?erty

(b) '.'1s created over prescnt and future assets ef the type desenbed in the deﬁmt:on of

: :_'Charged Assets ef the Cherger and

: (G) _:.-'__.xs centmumg seeunty for the paymeﬂt dlseharge and perfﬁrmanee ef the Seeured.': .
oo Obligations and will ‘extend to.the ultimate balance of all: sums ‘payable under the

D Security Decuments regardless ef any sntermedlate payment or dsseharge in whe ¢ or
o 'r_i._-i--'mpart : Sl L e : B

11] .' ::'The, seeurlty created pursuant o thls Deed by the Chargor is: made wsth il tsﬂe :

o _.: guarantee under the Law of Property (Miscel}aneeus Provisions) Act’ 1994 bt in ‘each case so7

o that the  covenants imphed by the Law of. Preperty (Mas.ce!laneeus Prewsxens) Act 1994 mr_._

S _'._reﬁatmn to such eharge e.re censtrued w;th the omission csf

B (a) o the words ether ﬁ‘han e.ny charges encumbrences oF rsgh‘é:.s.wﬁsehsﬁ.}at 'persen doesnot

and’could not reasonably be expected to know about” _m section 3(1) ef the Law ef S

: Preperty (Mlsee Eaneous Prevzeﬁens) Act 1994

i 8 (b): : 'the words “’except te the extent that and e]} the words thereaﬁer in seetaon 3(2) of the_f
B _:'._.__"_Law ef Pmper‘ty (MESCB !eneous Prowswns) Aet 1994 and P S

e : (c) seeeen 5(2) ef the Law of Propeny (Mascelianeeus PI'OWSIOHS) Act 1994

: "-".::";:"Chargor o

o COVENANT TO PERFORM

:_';'_1 reievant Secunty Document CE L

1.1 2 The faet that the details of aniy assets deﬁned in this Deed are incorrect or 1ncomp§ete_ e _:' e
 ghall. not affect. the vahdlty or enfos‘eeabliaty of thss Deed in resgyeet of the assets ef the = Coooono

: The Charger as’ pnmary ob!agor and fot merely as sureﬂ:_y, covenants w1th the Securecl Party_ .:: i
~that it will pay or’ diseharge on demand the Secured’ Obhgetxens on the dates on which sich oo e

' Secured Obligations are ‘exprassed’ te beeome due end in the manner pmwded fer ShE the = e

. Restricted-External: o
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o 'Assets

Natme of Charges S

T *agree that. the Secured Party may take any action in relation to the CC Loan Agréement
7 without any reference to or further authority from the Chargor until such a time as’ this- Deed_
S IS released in a;:cerdance w1?[h C]ause 4 . : B B

: : 4' _ | RELEASE 01? smcum’ry
L '3._.-'.§f at any time the Secured Obligations shall have been ful]y ascertamed pa:d ;md d:scha:ged-[ ;-'

Sin full ‘and’ the Chargor shall be under no commitment; obligation or lability of any kind
i f_’(present or future; actual of ‘contingent) in relation o the Guarantee, the Secured Party wxi! at

S "'Secured Party to- be its’ attorney andiin_its name, on its behalf and as its ‘act.and deed to. -

R thmgs that ths: Secured Party may cons;dcr to. be necessary for

3::-_.'}?}( Hf.:dgé.s_w..IJI.AU:(.?!ia:p;l.(;;es.l Sé(;ul;i&..se;a'f:ﬁ e
Loa SECURIT.Y .
'._'_.Charge -

3 1 As contmumg secunty for t.he payment and dlscharge of the Secured Obhgatlons the e

_ Chargor with full title guarantee charges by way of first fixed charge in favour of the Secured. o
o Party a!i of its nghts tltle interest and benef' t, pressnt and futurc in- and to the Charged;__r.-'-_}:

o 3';2 Thls Deed shail constituté notice to the Secured Party (as the borrower under the CC__--' |
- Loan: Agreemant) of the charges referred to herein. The Chargor and’ the Secured Party hereby.

i the request and c@st of the Chargar dlscharge the sccurity crcated by thls Deed

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

:me the date of this' Dsed uml. .a!i of the Secured Obhgatmns have been satlsﬁed and
- -.;_’-'d:scharged in full and the Chargor shall have no further actual or contmgcnt habxhty under thc o
: Guarantee or thls Deed ST S S B P o

' '-:"'(.::i)::'::'_';:_'_the Chargor represents and warrants to the Secured Party that itis the sole absolute'é "
’f_!egai and . beneficial “owner of the: Charged Assets free from all’ Sesumty Interests” . -
= ;Z-(othcr than the securlty created pursuant to thls Deed) n*usts asmgnmsnts and claams e j__“

L “the Chargor undertakes to. the Secured Pmty that it sha!l not crcate agree o create of g
~. permit to subsist any Security Interest (however: rankmg in point of priority) (other
= than the: Security Interest created pursuant to this. Deed) of any nature’ whatsoever
- (including such as arises by opemtnon of law orany. enactment):in; over-or affectmg
i the Charged Assets or over its right to call for a dlscharge of the securaty hereby._
Rk constltuted rior deai w1th such nght in any manner and S

e f-.;'_the Chargor under&akes that 1t shal! m:st transfer ass;gn, convey, deciare a trust over or'
"5.':‘-_otherwme dispose of all or part of the Charged Assets or its right to repayment of all
... or part thereof, or it§ right to call for a dlscharge of the secumt_y hereby constatuted nor__ﬁ- o
B dea wsth such nght in’ any mannsr P Ll :

6. _:_: POWER OF ATTGRNEY

: 61 : Sub_;ect o Ciause 63 the Chargor by way of secunty, mevocab!y appmnts the:f' =

- execiite, deliver and perfect all documents’ {including any mstrumants of transfer) and do’ a,li-___ G T

_carrymg out any obhgatmn amposed on the: Chargor under thns Deed or. o

o Restricted S External
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] X_Hedga LiAL/Chape]crcsl Sccunt}' Dccd"i'.' :

-'.exerclsmg'any of the rights conferred on the Sccured Party by this Deed or by ]aw*'
i “(incl udmgﬁ after the securgty constituted hereby has become: enforcsabls the cxerclse g

;f_ Of any nght of a !egal or a benefic;al awner of the Charged Assets)
i The Chargor underl:akes that on' the Earher of ' T
o _-._-_the accelemhcm thhe CC LOan and' .:; :

the. reasonabic request of the Secured Party aﬁer thc daﬁe of thls Deed o

1t:'shall epen a segregated accwm 1nt0 whzch it agrees to pay the prmcspal amount"of any
___repayment of the CC Loan upmn recelpt and, on or before the date of such payment, will ‘grant -
- security. to the Secured: Party over such account m fc;rm and substance satlsfactory tc) the__-_

B Secured Party _(actmg reascmabiy)

;---6 3o The Chargor shal! ratlfy and conﬁrm all thmgs-done and ai! documents cxecutcd by.-_

f_the Secured Party in the exercase of that power ‘of attemey

'. 6.4 The Secured_Pan.y may _ex.ercise the powers confen‘ad by this Clause 6 only'aﬁer the:-_

occurrence of an _anorcement Event

Cowmumﬁ SECURITY, ETC

il The s6c nty canstituted by thas Deed shali be contmumg, is made for. securmg further
: advances and w1§l extend to the uitlmatc baiance of Ehe Secured Dbhgatmns regard]ess of any :

excluded: or prejudaced by, any other secur;ty now or. hereaﬁer he!d by t‘ne Secured Pmty (in
“whatever. capacity it may be acting) in respect of the Secured Obl igations or any. ‘other amotint
. owing: by the Chargor fo 'the: Secured Party, and: ncthmg in this Deed: shall prejudice or -
_;_'-adversely affect the Secured Party s r:ghts undcr thc gcnera! law in. rclation to thss Deed or

: onstituted by thls Deed cease

security in respect of the, Chargor (other. than’ by way of. discharge of such’ security), -
“whether as 4 resnlt of the Secired Party receiving or being deemed.to be affected by

‘notice (actua or constructwe) of any: subsequent Secumy Interest affectmg any; ‘part

o'f the Charged Asscts or otherwxse ‘then the Secured Party may open a new account .
T 'accounts or continue any ex:stmg account. w1th the Chargor and the !iablhty of the .
:.--f_'Chargor in respect of the Secured Ob!igatlons ‘at the date of such cessatmn shall :

emain regard!ess of any pa}'ments in oroutofa any such account

: --Restfi_g:'téd'"i External.
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“If the Secured Party does not open a new account it shall nevertheless be treated as if
it had done 0 at the time: when it received or was deemed to- have received notice ancl-_"-
“as from that time-all: ‘payments made’ to the Sécured Party shall be credited or be
_treated as having been credited to the: new account and sha!l not operate to reduce the'-’ :

- :;_'_amount fm‘ wh:ch thls Deed is security

':;'-'ENFORCEMENT OF SFCURETY :

291 The Secured Obhgatmns r~:.hall be deemed to havc become due and payabie on: the'_..'_:-
f"-__date of this Deed for the purposes of. section 101 of the Law of. Property Act'1925 and the -
~powerof sale and other powers conferred by section 101 of the Law of Property Act 1925 (as
“varied or extended by this: Deed) and all other pawers (howsocver arlsmg) sha]! be deemed to'

anse_:mmedlately aﬁ;er execution of thls Deed

9. 2 = Section 103 of tiw Law: of Propcrty Act 1925 (restractmg the excrcise of the power of -

:_._sa!e) sha]l not appiy to this sccunty

9. .3 _:_ .The secunty constltutcd by this Deed shall .bec;ome 1mmed1ate!y enf@ ceab!e and the :
- powers referred to in Clause 9.1 shall be immedlatcly exerc:sable followmg the occurrencs of

an- Enforcement Event and at any time thereaﬁtcr

Aftsr the sscuraty col '::tltuwd by thss De:ed has become enforceab]e :

__ hc Secured Party may m ats absolute dlscretmn enforce ail or. any part of such_:_.___
' sccurlty in‘such manner as 1t sees fit and shall’ not be liable fo the. Chargor for any loss:
ansmg ﬁ‘om any Omission on'its pa,rt to take any. steps fo enforce such’ security or forj; g

‘the manner in whlch it cnforces or reframs from enforcmg any.such secumy""

interest earned onitin respect of any pcrlod afier the security. has beceme enforccable

;z-mwards the' dlscharge of the Secured Ob!igatlons in such manner as it dcems ﬂt and

;_'fm' the purposes of thls Ciausc 9 and notwathstandmg the tcrms of any othcr_-;
iagreement of arrangement, the Charged Assets shall be'deemed to matire on service
.of a notice -to. ‘such’ efféct by the 'Secured Party or ‘the" Chargor fo!iowmg the'j_'f
‘occurrence’of an Enfercement Evant and also immediatel ly prior to the presentatlon of -

:_'any petltson for: the wmdmg up. of the Cha.rgor or the'- appmntment' of any
'.;_admlmstramr in rsspcct Df the Chargm' S :

: 'PPROPR,L@T:QN S

; 5;'To the extem;.'that the Charged:Assets constitites “ﬁnancml coliaterai” and "thxs Decd’
~and ' the obligations of ‘the Chargor: hereunder constitute. a "‘"secunty financial  collateral -

_arrangément”: (in. each case as definedin; and for the purposes of, the Financial Collateral

'.::'Arrangemcnts (Ne 2) Regu!atmns 2003 (SI 2003 No 3226) (the Regu!atmns)), the Secured -

: For the purposes of th;s Clause 10; the parties agrce that the value of the ﬁnancaal
'-..:collateral which has besn appropriated shall be the market price of such’ Chargcd Alssefs as
‘determined by. the Sccured Party: by reference to a publlc index or by such other process as the
Secured Party may reasonably select, mc!udmg mdependent valuatmn prowded that if on or

" prior fo the dats on which: the value of any such: Chargcd Assets is. to be determmed ‘the
;"'Secured Party has dlsposed of such Charged Assets at a price which is'a reasonable market
:.--:pr!ce at: thc time of such. dlspesal the price. obtained fm‘ such: Chargcd Assets pursuant to such
--_-.dlsposal ‘as certified: by the Secured Party, shall be-deemed to bé the' value of such’ Charged :
Assets ---The 'ames further agree thatithe_method of valuat:on pmwded for in thas Clause 102

: estr!cted External




S chulatlons

RS § T FURTHER PROVIS!ONS

' : : Further Assurances

o either_ case at the expense of the Chargor) which the Secured Party may specify for protecting,

: 'FX Hedge"'—' LIAL;‘Cﬁapci'crcst Sécurity'ﬁczéd B '

""""shall consmtute a commercm!iy rcasanable mcthod of valuatlon far the purposes of the" :

SIRE The Chargor shaii on’ demand exsciite any document aﬂd do any other act or ‘thmg (m:

- preserving or perfecting any security created or intended to be created by this Deed or for S
~facilitating the realisation thereof or otherwise for enforcing the same or exercising any of the

o powers; rights and discretions-of the Secured Party under this Deed, mcluding the execution @ -

e -_orders mstructmns and d:recmons which the Secured Party may rcquest

L 'nghts cumulatwe S

o '_11 2 The nghts and powers whlch th:s Dsed ccnfers on +the Secured Party are- cumulaﬂve _
. may be exercised as often as'the Seciired Party considers appropriate and are in addition to'its

0 otherwise than by express waiver of variation it writing; and, in particular, any failure to

' exercise or any delay in exermsmg any such’ r:ghts shali not operate as a variation'or waiver of

" any other or further exercise of that or ary other such right; and'noact or course of conduct or
o ._negot:atxon on'their part ‘or on their behalf shalf in any way prechude them fr@m exerc:lsmg"}.

e _:."__'-j-'f_::Is.legahty
. 11 3 If any oné of thé prév;s:oﬁ% of | th;é Deﬁd isor hec.omeis. anvah& illégai oa‘..f;'_ﬁ
- __-prowsnons of this Deed shaii not in any way be affected or. 1mpaared thereby
""-':::_.':-'.Ent!re Agreement ERR ' :

' :'.::"-:-_11 4 Thss Deed con#tzmtes thé enti.re.agreeme.nt beﬁveeﬁ the pamcs hcreto in rclatnén m.-. v

'.':__'--Ithe sub_}ﬁCt matter hereof and supersedes all previous' pmposais arrangemems agreernems R
L 'and other wmten and oral commumcatlons in re!ation thsreto : . o

S ii ' NOTICES

- of all releases, transfers, assignments  and:‘other -documents and the. gwmg of all notlces _

“rights and powers under the general lfaw, and the rights of the Secured Party (whether arising = :
under:this Deed or under the ge'neral law):shall not be capable{:éf being waived or varied.

“that or’ any other such nght any defective or partial exercise of such: right shall'not: pr@c!ude"_ .

. -'any such nght or consntute a suspens10n or vanation ef any such nght

“unenforceable in’ any. respect, ‘the: vahdity, legality “or “enforceability ‘of the remammg

o .'12 1 Amy notlce or O‘ther commumc:atmn to be gwen by one’ party to the others und@r or m.' S i

. ‘connection with, this Deed shall be ifi writing and signed by or on behalf of the party giving

. ~ byhand, or sending it by pre-paid recorded dehvery, specaal delivery or registered post, to the -

* - address set out in Clause 12.2 and in each case marked for the attention of the party as set out
e du!y gwen

i 5 (a) Jin the case of' de!wery by hand wha 'deﬁwcred

it It shall be served by sending it by fax to the number set'out in Clanse 12:2 or de!wermg it

Clin Clause 12:2 (or as otherwise notified from’ time to time in accordance with the prowsmns_-
“-of this: Ciausc 12): Any notwe 50 served by hand fax ot post qha!l be deemed m have been

m the case c-f fax at the time Qf conﬁrmatlen of rf:celpt and

i 5.'3:('5:) . S the case of prepaid recorded da!wery, speclal delwery or regxstered post at EO a. m

London tlme on the secnnd Busmess Day feliowmg the date of' postmg, e

R E Restncted External
'-'_..'-_LONSIZMOESFS-'_124?71-0430'-:-'_': o e




L FX :H'cdgé.—L!'AUChﬂpé]gcﬁ'ésl Secunty[}ced Lo
' provided that in each case where delivery by hand or by fax ocours after 6 p.m. London time .

- -on a-Business Day or.on a'day which is not a Business Day, service shail be deemed to occur S -
o at9am Lcndcm tzme on tha next fo]iowmg Busmess Day - : o

S "12 2 11 notices or other commumcatmns shail be vahd in accordance w1th th!S Clause 12_' :":_.;" i
coif sent or delwered as’ follows - : . : : R

| ':'.'.Chargor - o

U Address: o Long Isiand Assets le}ted R
e T oooonwe s 1:Churchilt Plage o
o London-EM SHP .

- i :"'Marked far the attentzon of - = | | Darectors of Long Island Assets Lamited | - L

T Secured Party

o :Address e .'Chapelea'est Investments leltcd e
o R B S0 1 Churehill Place ;

i _'.London E14 5}1}’

EE Marked for thc attennon of = "”Dsrectors of Chapelcrest Investments lelted

o -':12 3 A party may notify the other pames at an_y ‘time of 2 change to'its details for the p
o purposes of Clause 12.2 or of a change to its account detagl% prowded that such notlﬁcation-“_; S
: '_';:_'sha]i onﬁy be eﬁ"ectwe on: ool T e :

o (a) .i' .i'the da’{e specaf cd in the notiﬁcatlon as the date on whach thc change is: to take place _' e

i no date is specifi ¢d or the date specified is less than five Business Days after the :

e - date'on which notice is gwen Ehe date faﬁlmg five: Busmess Bays aﬂer notice of any oo
_'_._":such change has E}een gwen ' : e :

o 13 :No RIGHTS UNDER CQNTRACTS {RJGHTS OF THIRD PART:ES} ACT 1999

. A person wha isnota; part_y to thls Deed shail have no right under the Contracts (Rxghts of
e _Thlrd Pames) Act E999 to cnf@rce any of 1ts terms B S RS B

140 COUNTERPARTS

:“.’.This Deed may be executed in any number of counterparts and by each party on separate'_' e L
countcrparts ‘Each counterpart is an original; but all counterparts shall together constitute one . S

o and the-same instrument. Delivery of an executed: counterpart of this Dced by e-maﬂ (PDF)- CIETw
: attachment or. telecepy shal] be an effectwe mod@ of deiwery R [

o 15 GOVERNING LAW

- Govemmg Law -  -

'-._::_._.-15 1 Thls Deed and any non—contmcﬁual abhgaﬁons.ansmg out of or: m relation m th]S
' Deed are govcmed by and censtrued. i accordance Wiﬂ’l Enghsh l D

= & -15 2 The partles agrﬁe that the?Englssh couz‘ts shall have excluswe junsdlct}on in re!atlon -;_:. e
o' all dlsputes ansmg out of ‘or in connection: With this: Deed (mcludmg cla;ms for set-6ff and e i e
. ".::counterclmms), mcludmg, w1thout !1m1tatlon dlsputes ansmg out of or m connectmn With (1)'-. BT

o estr:cted Extemal e

Eo Lcms'i'zaa'ézsfs’ :Elzaﬁ?l;méé"’ g
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“ o the creation; validity,: effect, interpretation, performance or non-performance of, or the legal = 0
S ._-:relationships' established by; this Deed; and (ii) any non-contractual obligations arisingioutof = .~ © . .
o oriin. connection  with this Deed. For such purposes each party’ m‘evocably submits to 'the

S jurlsdictlon of the Enghsh courts and wa:ves any objectlon to the exerczse of such _]unsdnchon B

S Inmnvement i‘ﬂrnm and enforcement abmad

@y waives. any ob‘;ectzon to the cho;ce of or submasmon to the Enghsh courts on’ the:: e
- grounds: of inconvenient forum or chemflse as regards pmceedmgs in’ connection*: i
D wrth tE’us Deed and R 3 R

i (b) = 'agrees that a judgment deciaratmn or nrder (whether mterlm or f' nal} of an Engllsh' S
S ourt in” connection ‘with this Deed is - conclusive and bmdmg on n and may be
o enforeed agamst lt in the courts of any othcr }unsdlctlon - :

: Reﬂncted Extemaﬂ.___._ :

T ONS1Z34025/5 (247710480 . 1@




THIS DEEI) has been duly execu

: _'EXECUTED and DELIVERED asa’
-."";--:'_DEED by LONG ISLAND ASSETS
. LIMITED, acting by rts b
S director/attomay _

D)

3
)
=)
_.;;} o
)

}_

LONS1234D25/3 1247710480 .




