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Notice of progress report in a winding-up by the court

B Presenter information

n Important information

You do nat have to give any contact information, but if
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Jenna K Warburton

f Contact rame

@Vhere to send

Company n2me

-

Address

Grant Thornton UK LLP

30 Finsbury Square

Post 1own

|
|
|
f

London

ElcRp] 2 |u

County/Reqran

Postcade

l Countey

‘DX

Tel/Fax
Chedklist

, Telephane

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

1 You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Redgistrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,
DX 33050 Cardiff.

Further information

For further infermation please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies Hause,
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1.1

1.2

3.2

3.3

Our ref:  DO1110/DAIADM/JKWILKG/7 Grant Thornton UK LLP

: 30 Finsbury Square
To the creditors and members London

EC2P 2YU

T +44 (0)20 7383 5100
F +44 (0)20 7184 4301

6 March 2019

Dear Sir / Madam

Diffraction Limited - In Liquidation (the Company}
In the High Court of Justice
No 8748 of 2013

Introduction

Following my appointment as liquidator of the Company on 14 January 2015, in accordance with Part 18

of the Insolvency (England and Wales) Rules 2016 | now report on the progress of the liquidation for the

year ended 13 January 2019 and attach:

s Appendix A, an account of the receipts and payments for the year ended 13 January 2019 and also
for the whole liquidation to that date

« Appendix B, Statement of Insolvency Practice 9 disclosure.

| am authorised by the Insolvency Practitioners Association to act as an insolvency pragtitioner. | am
bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency

appointment.

Statutory information

The Company's registered number is 07419969,

Progress report

As previously reported, the only matter outstanding was in respect of the sale of a portfolio of Voluntary
Emissions Reduction Carbon Credits (VERs), which were held on trust for investors in the VER
registries by Eco-Synergies Limited (ESN).

The joint liquidators of ESN applied to Court for directions as to how to proceed with the sale of a
portfolio of carban credits. The joint liquidators’ proposals were approved by the Court on 18 October
2017 and the VERs were sold in January 2018. Investors who have VERSs included within the sale will
have received notification direct from the solicitors dealing with the sale and the proceeds are to be

distributed shortly.
Please note that the realisations from the sale of VERs do not constitute an asset of the Company and

Chartered Accounlants Grant Thomton UK LLP 1s a imited liability parinership registered in England and Wales No OC307742 grantthornton.co.uk
Registered office 30 Finshury Square, London EC2A 1AG A list of members is available from our regislered office, Grant Thornton

UK LLP is authorised and regulated by the Finaneial Conduct Authanty. Grant Thornton UK LLP is a member firm of Grant Thornton

Internationat Ltd (GTIL} GTIL and the member firms are not 2 worldwide partnership, Services are delivered by the rember firms

GTIL and fts member firns are not agents of, and do not obligate, one anather and are not hable for one another’s acts or omissions

Please see grantthornton co uk for further detals



3.4
3.5

4.1
4.2
4.3

no funds will be received into the insolvency estate.

Other Investigations

Since my appoeintment, | have investigated the affairs of the Company and the events leading to its
insolvency. My investigations consisted of a review of the Company books and records and an analysis
of the bank statements. My investigations did not identify any claims that were considered viable to

pursue.

Creditors and Distributions
There are no preferential creditors in this matter.

| have received unsecured claims totalling £1,231,013

Unfortunately, there are insufficient funds available for a distribution to be made to creditors.

Remuneration and expenses

Please see Appendix B for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice 9.

Contact from third parties

Please be aware fraudsters have been known to masquerade as legitimate liquidators, The fraudster will
contact creditors asking for an upfront fee or tax. The joint liquidators would never ask for such a
payment nor instruct a third party to make such a regquest.

Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liguidation of the Company and in accordance with meeting our requirements under

applicable Data Protection Legislation/law in the United Kingdom
Should you have gueries please contact Jenna K Warburton on 0161 953 6477 or using the telephone

number above.

Yours faithfully
for and on behalf of Diffraction Limited

David Infgram
Liquidator

Grant Thomton UK LLP 2



Diffraction Limited ~ in liquidation
Summary of receipts and payments
from 14 January 2015 to 13 January 2019

Statement
of Affairs
Per OR

£

Receipts

Payments

Q.R Disbursments
O.R. Remuneration
ISA Account Fees

Net Receipts/{(Payments)

Made up as follows

ISA

Appendix A

From From
14/01/2015 14/01/2018
to to
13/01/2018 13/01/2019 Total
£ £ £
0.00 0.00 0.00
194,31 0 00 194.31
1,235.00 0.00 1,235.00
264.00 88 00 35200
1,693.31 88.00 1,781.31
(1,693.31) (88.00) (1,781.31)
(1,693.31) (88.00) (1,781.31}
(1,693.31) (88.00) (1,781.31)
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