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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name Kiran Olgu n

All information on this form will appear on the
public record.

E Where to send
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‘ Temple Quay
|
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Country
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Telephone

0117 305 7600
Checklist
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following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Q GrantThornton

Our ref:  L30200890/DAI/KYM/KXO/LKG
Insolvency and asset recovery

To the creditors grélg;hv?lrr?at%n UK LLP

Temple Quay
Bristol
BS2 OEL

T +44 (0)117 305 7600

17 July 2023

To Whom It May Concern

Lux Finance Limited - In Liquidation (the Company)
High Court of Justice No 2199 of 2016

Following my appointment as joint liquidator of the Company on 19 July 2018, it is my intention to close
the liquidation unless creditors are prepared to fund further investigation. Given the extensive costs that
have been incurred to date, | require funding of no less than £50,000, together with a commitment to
meet further costs and expenses.

In the absence of such funding and commitment for further funding | will have no alternative other than
to close the liquidation. Any creditors wishing to provide funding, should contact the liquidators no later
than 4 August 2023.

Unfortunately, there are insufficient funds available for a distribution to be made to creditors.

Notice of no dividend pursuant to rule 14.37 of the Insolvency (England and Wales) Rules 2016

| hereby give notice that | am unable to declare any dividend in the liquidation of the Company because
any funds realised have already been distributed or used or allocated for defraying the expenses of the
administration of the insolvent estate.

| enclose a notice pursuant to section 146 of the Insolvency Act 1986 together with the final account and
report of the winding up.
Should you have queries please contact Kiran Olgun on 0117 305 7645 or using the telephone number

above.

Yours faithfully
for and on behalf of Lux Finance Limited

7/ UA

David Ingram
Joint Liquidator

Enc

Chartered Accountants. Grant Thornton UK LLP is a limited liability partnership registered in England and Wales: No.OC307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from our registered office. Grant Thornton

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thornton UK LLP is a member firm of Grant Thornton

International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another's acts or omissions

A list of personnel permitted by Grant Thornton to accept appointments as insolvency practitioners and of their respective authorising

bodies may be inspected at the above address. Please see grantthornton.co.uk for further details.
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Notice pursuant to section 146 Insolvency Act 1986

Lux Finance Limited - In Liquidation
Company number: 07379942

In the High Court of Justice; 2199 of 2016

Name of liquidators: David A Ingram & Kevin J Hellard
Address: 30 Finsbury Square, London, EC2A 1AG
IP numbers: 8015 & 8833

It appears to the liquidators that the company’s affairs are fully wound up.
This notice is accompanied by an account of the winding up.

Not less than eight weeks after the delivery of this notice, the liquidator will file with the court and the
registrar of companies a copy of the account. The eight week period may be extended if any request for
information under rule 18.9 of the Insolvency (England and Wales) Rules 2016 or any application to
court under that rule, or under rule 18.39 is made and the filing will not take place until the request or
application is finally determined.

Rule 18.9 provides creditors with rights to request information from the liquidators.

Rule 18.34 provides that creditors have the right to challenge the liquidators' remuneration and
expenses.

Further explanation of rules 18.9 and 18.34 is provided as appendices to the account.

When the filing takes place the liquidators will vacate office under section 172(8) of the Insolvency Act
1986. The liquidators will be released under section 173(2)(e) of the Insolvency Act 1986 at the same
time as vacating office unless any of the creditors object to the liquidators' release.

A creditor may object to the liquidators' release by giving notice in writing to the liquidators before the
end of the eight weeks from delivery of this notice (or within such extension as may occur as described
above).

A
Signed /)(UY'\_

Joint Liquidgtor

Date: 17 July 2023
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Lux Finance Limited - In Liquidation
High Court of Justice No 2199 of 2016
Final account of the Joint Liquidators

Introduction

A winding-up order was made on 13 June 2016 and Kevin J Hellard, and | were appointed joint
liquidators on 19 July 2016.

The following appendices are included with this report:

¢ Appendix A, an account of our receipts and payments since 18 July 2022, the date to which the last
progress report was compiled, and also for the whole liquidation.

¢ Appendix B, Statement of Insolvency Practice 9 disclosure.

The company’s registered number is 07379942.

Events since progress report to 18 July 2022

We attempted to arrange a call with the ltalian Public Prosecutor (IPP) to discuss the case further, and
to identify any assets that were caught by the freezing order put in place by the IPP. After numerous
requests for a meeting, we have received a response from the Italian authorities. Our Italian Solicitors,
Legance, received authorisation from the Public Prosecutor to access the documentation of the criminal
proceedings pursuant to article 116 of the Code of Criminal Procedure. On 27th December 2022, our
Solicitors attended Rome, however, since neither the Public Prosecutor nor his clerk were present at the
Court, they were unable to access the relevant documentation. With regard to the potential quincecare
claim against HSBC, evidence to date suggests that any claim was speculative and was likely to require
significant further work.

In light of the above, we advised Legance to take no further action in relation to the Italian authorities
and have concluded our administration in this matter.

Assets

As previously advised, we received approximately 400 documents (around 17,000 pages) from the
(IPP). These files were uploaded to Relativity and translated using a basic machine translation. A high-
level review of these documents has shown that there was limited information contained within them.

We attempted to arrange a call with the IPP to discuss the case further, and to identify any assets that
were caught by the freezing order put in place by the IPP. After numerous requests for a meeting, we
received a response from the Italian authorities. Our Italian Solicitors received authorisation from the IPP
to access the documentation of the criminal proceedings pursuant to article 116 of the Code of Criminal
Procedure. On 27th December 2022, our Solicitors went to the Court of Rome, however, since neither
the Public Prosecutor nor his clerk were present at the Court, they were unable to access the relevant
documentation. With regard to the potential quincecare claim against HSBC, evidence to date suggests
that any claim is speculative and is likely to require significant further work.

As previously advised, the next hearing in relation to the Italian proceedings was scheduled for 3 July
2023. In advance of the hearing, we requested further information from Legance regarding the next
steps, in the event that assets have been seized, including the process, costs and timings. In summary,
Legance were unable to provide assurances regarding the next stages of the process, without first
having access details of the appropriate acts relating to the seizure process. They have previously
guoted €3,000 to €4,000 to review the relevant information should it be forthcoming.
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The Joint Liquidators have undertaken an extensive investigation of the Company’s financial

affairs. Whilst a number of lines of enquiry were identified and pursued in various jurisdictions, we have
been unable to identify any assets either owned by the Company or seized by the Italian authorities. The
line of investigation with the Italian authorities was very much seen as the last opportunity to identify
assets and if possible, formulate a route to recover. However, it was apparent from Legance’s response
there was no guarantee that a route to assets will be determined even if Legance had an opportunity to
review the necessary documentation provided by the Court.

In light of the above, we advised Legance to take no further action in relation to the Italian authorities.

As previously advised, there are currently no funds within the liquidation estate to continue to fund the
liquidation process. Should any creditor wish to fund the ongoing costs of the liquidation, they should
contact the liquidators by no later than 4 August 2023. Please note that there is no guarantee any
assets or potential claims will be identified that would enable a return of any agreed funding.
Subsequently, any funding provided would be on a contingency only basis.

Should no funding be forthcoming, there is no alternative but for the liquidators to take the necessary
steps to vacate office and close the liquidation.

Investigations into the affairs of the Company

Based on the outcome of our investigations into the affairs of the Company to date there are no matters
identified that need to be reported to the creditors.

Creditors and dividend prospects

Preferential creditors

There are no preferential creditors in this matter.

Unsecured creditors

We have received unsecured claims totalling £11,045,336.

Unfortunately, there are insufficient funds available for a distribution to be made to creditors.
Remuneration and expenses

Our remuneration is being charged on a time costs basis, restricted to the amount of £617,827 and with
an uplift of 50% as agreed by the creditors on 1 December 2017.

We have incurred costs and expenses in the Period amounting to £27,919 and no expenses, bringing
the cumulative totals at Period end to £818,667 and £107,552, compared to our original fees estimate
totalling £617,827 which was supplied to creditors when we sought approval of our fee basis. Of which,
£35,070 of the expenses have been paid. In the absence of realisations into the estate, the expenses
have been paid by way of a loan from Grant Thornton UK LLP (see Appendix A). No remuneration has
been drawn. The outstanding balances will be irrecoverable.

Further details about remuneration and expenses are provided in Appendix B to this report.

Data Protection

Any personal information held by the company will continue to be processed for the purpose of
concluding the liquidation of the company and in accordance with Data Protection law. Our privacy
notice on our website (www.grantthornton.co.uk/en/privacy) contains further details as to how we may
use, process and store personal data.

David Ingram
Joint Liquidator

Date: 17 July 2023



Appendix A

Lux Finance Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Statement From 19/07/2022 From 19/07/2016
of Affairs OR To 17/07/2023 To 17/07/2023
£ £ £

ASSET REALISATIONS

Bank/ISA InterestGross 0.33 1.82
Debit balance transferred to OR 1,764.00 1,786.00
Grant Thornton Loan 35,210.20 35,210.20
OR Balance Transferred NIL 1,350.00
36,974.53 38,348.02

COST OF REALISATIONS
DTI Cheque Fees 0.15 41.50
ISA Account Fees 88.00 616.00
Legal Fees (1) NIL 9,764.93
O.R. Disbursments NIL 2,520.00
Professional Fees NIL 22,652.99
Searches NIL 2,535.72
Statutory Advertising NIL 101.52
Sundry Payments NIL 15.00
Tax on Interest 0.06 0.36
VAT Irrecoverable NIL 100.00
-88.21 -38,348.02
36,886.32 0.00

Note:

Note that, as there have been insufficient realisations into the estate, Grant Thornton UK LLP has funded payment of the estate’s
expenses necessary to progress the case and to comply with statute. This is shown by way of a loan account in the receipts and
payments account. The loan will be repayable as an expense of the liquidation in the same priority as attaches to the respective
expenses comprising the loan. In the event there are insufficient realisations to repay the loan, Grant Thornton UK LLP will
write-off the final balance when the liquidation is closed but reserves its right to recover such balance should circumstances
subsequently permit.

The official receiver has not requested the directors to provide an SOA and therefore a comparison by category cannot be made.

/l(;ﬁ\%\
David A Ingram
Joint Liquidator
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Joint Liquidators' Summary of Receipts & Payments

(In Liquidation)

Lux Finance Limited

Appendix A

Statement From 19/07/2016 From 19/07/2016
of Affairs OR To 22/09/2023 To 22/09/2023
£ £ £
ASSET REALISATIONS
Bank/ISA InterestGross 1.82 1.82
Debit balance transferred to OR 1,786.00 1,786.00
Grant Thornton Loan 35,210.20 35,210.20
OR Balance Transferred 1,350.00 1,350.00
38,348.02 38,348.02
COST OF REALISATIONS
DTI Cheque Fees 41.50 41.50
ISA Account Fees 616.00 616.00
Legal Fees (1) 9,764.93 9,764.93
O.R. Disbursments 2,520.00 2,520.00
Professional Fees 22,652.99 22,652.99
Searches 2,5635.72 2,535.72
Statutory Advertising 101.52 101.52
Sundry Payments 15.00 15.00
Tax on Interest 0.36 0.36
VAT Irrecoverable 100.00 100.00
(38,348.02) (38,348.02)
(0.00) (0.00)
REPRESENTED BY
NIL
Note:

Note that, as there have been insufficient realisations into the estate, Grant Thornton UK LLP has funded payment of the estate’s
expenses necessary to progress the case and to comply with statute. This is shown by way of a loan account in the receipts and
payments account. The loan will be repayable as an expense of the liquidation in the same priority as attaches to the respective
expenses comprising the loan. In the event there are insufficient realisations to repay the loan, Grant Thornton UK LLP will
write-off the final balance when the liquidation is closed but reserves its right to recover such balance should circumstances

subsequently permit.

The official receiver has not requested the directors to provide an SOA and therefore a comparison by category cannot be made.
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