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Notice of progress report in a winding-up by the court

E Presenter information n Important information

You do not have to give any contact information, but if All information on this form will appear on the
you do it will help Companies House if there is a query public record.

on the form. The contact information you give will be

visible to searchers of the public record.

Fﬂ‘m"““ Tevin H Rodrigues E Where to send

’—am”a””m Grant Thornton UK LLP You may return this form to any Companies House

’— address, however for expediency we advise you to
return it to the address below:

Address .

’7 30 Finsbury Square The Registrar of Companies, Companies House,

[ London Crown Way, Cardiff, Wales, CF14 3UZ.

r DX 33050 Cardiff.

™= Ecop 2vU

FunwiReginn
’Wfl—vﬁr’_r’; ﬂ Further information

Country

= For further information please see the guidance notes
I_ on the website at www.gov.uk/companieshouse
or email enguiries@campanieshouse.gov.uk

Telephane
[ 020 7184 4300

Checklist This form is available in an
We may return forms completed incorrectly or alternative format. Please visit the
with information missing. forms page on the website at

www.gov.uk/companieshouse

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents,

O You have signed the form.

This form has been provided free of charge by Companies House. 04/17 Version 1.0
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E Period of progress report

From date ’TE ’6_’%_ P?-_WITE
To date ’T’? !B_Im_!" EPO—IT%.

Progress report

The progress report is attached
E Sign and date
Liguidator's signature | Sonatue
X 3 ‘h\ ' X

Signature date ’TE I-@W EEWW

04/37 Version 1.0




° Grant Thornton

1.1

1.2

3.1
3.2

3.3

Our ref.  L30200830/DAHIDM/HADILKG/PF/7
Insolvency and asset recovery

Tao the creditars and members %a,:niggssggugfe"m

Londcn
EC2P 2YU

T +44 (0)20 7383 5100
F +44 (0)20 7184 4301

4 September 2018

Dear Sir / Madam,

Lux Finance Limited - In Liquidation {the Company)
High Court of Justice No 2199 of 2016
Introduction

Following my appointment as joint liquidator of the Company with Michael Leeds on 19 July 2018, in
accordance with Part 18 of the Insolvency (England and Wales) Rules 2016 | now report on the progress
of the liquidation for the year ended 18 July 2019 and attach:

« Appendix A, an account of our receipts and payments for the year ended 18 July 2019 and also for
the whole liquidation to that date

« Appendix B, Statement of Insolvency Practice 9 disclosure.

Please note that we are both authorised by the Insolvency Practitioners Association to act as insclvency
practitioners. We are bound by the Insolvency Code of Ethics when carrying out all professicnal work
relating to an insolvency appointment.

Statutory information

The Company's registered number is: 07379942

The Company's registered office address is: 30 Finsbury Square, London, EC2P 2¥U

The Company’s former trading address is:  One Eleven Edmund Street, Birmingham, B3 2H.J

Progress report
Farmer director — Massimiliano Muzzi

As previously advised according to media reports the former director of the Company, Massimiliano
Muzzi (Mr Muzzi), was arrested last year following an investigation by the ltalian authorities. It is
understood that Mr Muzzi remains in custody awaiting trial,

| have been in correspondence with Commissione Nazionale per le Societa e la Borsa (CONSOB), the
ltalian equivalent of the Financial Conduct Autharity, to obtain further information regarding the
investigations undertaken by the Italian authorities that may assist my own investigations.

Chartered Accountants, Grant Thomion UK LLP is & imited liability parinership registered in England and Wales: Na,OC307742. grantthornton.co.uk
Registered office; 30 Finsbury Square, London EG2A 1AG. A listof members ts available from our ragistered office. Grant Thornton

UK LLP is authorised and regulatad by the Financial Conduct Autherity. Grant Thornton UK LLP is a member firm of Grant Thornton

International Ltd (GTIL), GTIL and the member firms are hot a worldwide parthership. Services are delivered by the membar firms,

GTIL and its member firms are not agents of, and do not ebligate, one anather and are not kabla for ona another's acts or omissicns.

A list of persennel parmitted by Grant Thomtan to accept appointments as insolvency practiieners and of their respective authorising

bodias may be inspacted at the abave address. Please see grantthomton.co.uk for further details
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3.5

3.6
3.7

4.1
4,2
4.3

5.2

6.2

6.3

Following my correspondence with CONSOB | have engaged Italian solicitors to contact the Halian
public prosecutor to obtain information regarding the ongoing ltalian proceedings. My initial enquiries
relate to whether the Italian authorities have identified any assets on behalf of the Company and if so
whether it is possible for the liquidators to join the ltalian proceedings.

My Italian solicitors have submitted the necessary application to obtain the information from the ltalian
public prosecutor, However, due to the summer recess in ltaly, | anticipate the earliest | may receive a
response is September,

Third parties

As per my previous report | have been in correspondence with various banks, financial institutes,
associated entities and advisors of the Company. | have also written to various investment funds and
financial institutions in international jurisdictions. These lines of enquiry are yet to identify any assets. |
am hopeful that the ltalian public prosecutor may hold further information regarding these entities that
wilt assist my ongoing investigations.

Creditors
There are no preferential creditors in this matter.
We have received unsecured claims totalling €11,045,336.

Unfortunately, there are insufficient funds available for a distribution to be made to creditors. The timing
and quantum of future dividend distributions is dependent on the outcome of my ongoing investigations.

Investigations into the affairs of the Company

My investigations into the affairs of the Company continue and | shall be pleased to receive from any
creditor any useful information concerning the Company, its dealings or conduct which may assist in my
investigations.

| have applied for and received internal funding to support my aforementioned investigation efforts,
primarily for the legal costs of the investigation into Mr Muzzi and hiaising with the Italian public
prosecutor. | anticipate that should | enter the legal proceedings in ltaly | shall require further funding to
support this, which may be obtained internally and by any creditor who wishes to support this course of
action.

Remuneration and expenses

On 1 December 2017 the creditors resolved that the remuneration of the joint liquidators be calculated
according to the time properly spent by them and their staff in attending to matters arising in the
liquidation, with an uplift of 50%. You will note from the SIP 9 table attached at Appendix B that time
recorded during the period is £86,702.50, represented by 266.50 hours at an average charge-out rate of
£325.34 per hour and from the receipts and payments account attached at Appendix A, that we have not
drawn any fees as there have been no realisations and no payments made to date.

Total time costs to date are £602,271.25, represented by 2,044.93 hours at an average charge-out rate
of £294 52 per hour.

Please see Appendix B for further details of our remuneration, expenses and payments made to
associates in accordance with Statement of [nsolvency Practice.

Contact from third parties

Please be aware fraudsters have been known to masquerade as legitimate liquidators, The fraudster will
contact creditors asking for an upfront fee or tax. The joint liquidators would never ask for such a
payment nor instruct a third party to make such a request.

Grant Toorston DKLLP. 2



Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom.

Should you have queries please contact Tevin Rodrigues on 020 7184 4685 or via email at
Tevin.H.Rodrigues@uk.gt.com.

Yours faithfully
for and on behalf of L.uix Finance Limited

Al

David Ingram
Jaint Liquidator

Enc.

Grant Trorrtot UKLLP. 3



Appendix A

Lux Finance Limited - in liquidation
Summary of receipts and payments
from 19 July 2016 to 18 July 2019

From From
Statement 19/07/2016 19/07/2018
of Affairs to to
Per OR 18/07/12018 18/07/2019 Total
£ £ £ £
Receipts
OR Balance Transferred 1,350.00 0.00 1,350.00
Bank/ISA InterestGross 0.01 1.48 1.49
1,350.01 1.48 1,351.49
Payments
O.R. Dishursments 2,520.00 0.00 2,520,00
ISA Account Fees 176.00 88.00 264.00
DTI Cheque Fees 10.30 10.30 20.60
Sundry Payments 15.00 0.00 15.00
l.egal Fees (1) 0.00 2,497.43 2,497.43
Professional Fees 22,152.99 0.00 22,152,999
Searches 2,535.72 0.00 2,635.72
Statutory Advertising 101.52 0.00 101.52
Tax on Interest 0.00 0.30 0.30
27,511.53 2,596.03 30,107.56
Net Receipts/{(Payments) (26,161.52) (2,594.55) {28,756.07)
Made up as follows
ISA (1,346.00) (88.00) (1,434.00)
Grant Thomton Suspense Account 27.02 497.64 524,66
Grant Thornton Loan Account (24 ,842.54) {3,004.19) (27,846.73)
(26,161,52) {2,594,55) (28,756.07)

Note:

Note that, as there have been insufficient realisations into the estate, Grant Thornton UK LLP has funded payment of the estate’s
expenses necessary to progress the case and to comply with statute. This is now shown by way of a loan account in the receipts
and payments account, rather than as part of the liquidator's disbursements as in previous reports. This change in accounting
policy has occurred during the reporting period, therefore the initiat loan account entry appears in the column for the period and
includes the cumulative transactions funded by the loan account as at the period end for which an analysis is shown below. This is
simply a change in accounting policy and does not affect the estate funds available. The loan account will be repayable as an
expense of the liquidation in the same priority as attaches to the respective expenses comprising the loan. In the event there are
insufficient realisations to repay the loan, Grant Thornton UK LLP will write-off the final balance when the liquidation is closed but
reserves its right to recover such balance should circumstances subsequently permit,
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