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You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
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Statement
of Affairs
£

CSB 123 Limited formerly Style Counsel Limited

(In Liquidation)

Liquidator's Summary of Receipts & Payments

Page 1 of 1

ASSET REALISATIONS

VAT Refund

COST OF REALISATIONS

Bank Charges

From 17/05/2018

From 17/05/2017

Company Liquidation Administration F

DTI Audit Fees
0O.R. Remuneration

Shorthand Writer Charges

REPRESENTED BY
ISA NIB

IPS SQL Ver 201210

To 16/05/2019 To 16/05/2019
£ £

... 225408 o 2,254.08
2,254.08 2,254.08
4400 88.00

NIL 5,000.00

44.00 88.00

NIL 6,000.00
N 13.47
(88.00) (11,189 47)
2,166.08 (8,935.39)
(8,935.39)

(8,935.39)

Vil STAPN

Mark Reynolds
Liquidator

11 July 2019 14:11
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Introduction and Statutory Information

I, Mark Reynolds of Valentine & Co, Glade House, 52 — 54 Carter Lane, London, EC4V 5EF,
was appointed as Liquidator of CSB 123 Limited (the Company) on 17 May 2017 following the
presentation of a petition for the compuisory winding up of the Company. The winding-up order
was made on 23 March 2017 in the High Court of Justice under court reference number 1618
of 2017. This progress report covers the period from 17 May 2018 to 16 May 2019 (the Period)
and should be read in conjunction with any previous progress reports which have been issued.

The trading address of the Company is 21 Bedford Square, London, WC1B 3HH. The business
formerly traded under the name Style Counsel Limited.

The registered office of the Company has been changed to Glade House, 52 — 54 Carter Lane,
London, EC4Y 5EF and its registered number is 07367654.

Progress of the l.iquidation

This section of the report provides creditors with an update on the progress made in the
liquidation during the Period.

At Appendix A is my Receipts and Payments Account for the Pericd and a cumulative Receipts
and Payments Account from the date of my appointment as Liguidator to the end of the Period

Administration (including statutory compliance & reporting)

The Liquidator must comply with certain statutory compliance matters in accordance with the
Insolvency Act 1886 and other related legislation. Details about the work | anticipated would
need to be done in this area was outlined to creditors in my initial fees estimate/information.

Where the costs of statutory compliance work or reporting to creditors exceeds the initial
estimate, it will usually be because the duration of the case has taken longer than anticipated,
possibly due to protracted asset realisations, which have in turn placed a further statutory
reporting requirement on the Liquidator.

Realisation of Assets
The sole realisation in the liquidation to date was a VAT refund in the sum of £2,254.08.

It is considered that the work the Liguidator and his staff have undertaken to date will bring a
financial benefit to creditors. This may be a distribution to secured creditors of the Company
only (from which a Prescribed Part fund may be derived for the benefit of unsecured creditors)
or may, depending on realisations and the extent of any 3 party security, result in a distribution
to the preferential and unsecured creditors of the Company.

Creditors (claims and distributions)

Further information on the anticipated outcome for creditors in this case can be found at section
3 of this report. A Liguidator is not only required to deal with correspondence and claims from
unsecured creditors (which may include retention of title claims), but also those of any secured
and preferential creditors of the Company. This may involve separate reporting to any secured
creditor and dealing with distributions from asset realisations caught under their security, most
typically a debenture.

Claims from preferential creditors typically involve employee claims and payments made on
behalf of the Company by the Redundancy Payments Service following dismissal.

The above work will not necessarlly bring any financial benefit to creditors generally, however
a Liquidator is required by statute to undertake this work. Similarly, If a distribution is to be paid

Liguidator's Annual Progress Report to Creditors
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to any class of creditor, work will be required to agree those claims and process the dividend
payments to each relevant class of creditor. The more creditors a company has, the more time
and cost will be involved by the Liquidator in dealing with those claims.

I consider the following matters worth noting 1n my report to creditors at this stage:

= On legal advice, CSB 123 Limited was restored to the Register and placed into
Compulsory Liquidation.

Investigations

As you may be aware, in a compulsory liguidation the duty to investigate the Company's affairs
is the responsibility of the Official Receiver. There is no requirement on the Liquidator to submit
a report on the directors’ conduct to the Department for Business, Energy & Industrial Strategy,
however where matters are brought to the Liquidator's attention these are reported as
appropriate to the Official Receiver for further consideration.

| would confirm that | made an initial assessment of whether there could be any matters that
might lead to recoveries for the estate and what further investigations may be appropriate and
that may need reporting to the Official Recewer This assessment took into account information
provided by creditors either at the initial meeting or as a response to my request to complete
an investigation questionnaire. Solicitors and Counsel have been instructed and investigations
are ongaing.

Matters still to be dealt with

Investigations are still ongoing at this stage in connection with the liquidation of Gift-Library.com
Limited (formerly in Administration) and the liquidation of CSB 123 Limited.

Creditors

Secured Creditors

There are no secured creditors.

Preferential Creditors

There are no preferential creditors.

Unsecured Creditors

To date, no claims have been received in the Liquidation.

The prospect of a dividend is currently uncertain as investigations are still ongoing.

Ligquidator’s Remuneration

The Liquidator's remuneration has not yet been approved. If realisations are made in the
liquidation, the relevant resolutions will be sought as required, failing which, an application to
the court will be made.

My time costs for the Period are £8,905. This represents 24.20 hours at an average rate of
£367.98 per hour. Attached as Appendix B is a Time Analysis which provides details of the
activity costs incurred by staff grade during the Period in respect of the costs fixed by reference
to time properly spent by me in managing the liguidation.

Liguidator's Annual Progress Report to Creditors
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Also attached as Appendix B is a cumulative Time Analysis for the pericd from 17 May 2017 to
16 May 2019 which provides details of my time costs since my appointment The cumulative
time costs incurred to date are £22 495. This represents 63.40 hours at an average rate of
£354.81 per hour.

A copy of ‘A Creditors’ Guide to Liguidators’ Fees' is available on request or can be downloaded
from https.//www.valentine-co.com/resources/#.

Attached as Appendix C is additional information in relation to the Liquidator's fees, expenses
and disbursements, including where relevant, information on the use of subcontractors and
professional advisers.

Creditors’ rights

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor {with
the concurrence of at least 5% in value of the unsecured creditors) may request in writing that
the Liquidator provide further information about his remuneration or expenses which have been
itemised in this progress report.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Liquidator's remuneration is inappropriate and/or the remuneration charged or the expenses
incurred by the Liquidator, as set out in this progress report, are excessive.

Next Report
| am required to provide a further report on the progress of the liquidation within two months of
the next anniversary of the liquidation, unless | have concluded matters prior to this, in which

case | wilt write to all creditors with my final account.

If you have any queries in relation to the contents of this report, please contact Natasha Brodie
by telephone on 0203 959 9595 or by email at Natasha@valentine-co com.

Yours fgithfully %

Mark Reynolds
Liquidator

Enc

Liguidator's Annual Progress Report to Creditors
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Appendix A

Receipts and Payments Account from 17 May 2018 to 16 May 2019 and Cumulative Receipts
and Payments Account for Period from 17 May 2017 to 16 May 2019
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CSB 123 Limited formerly Style Counsel Limited
(In Liquidation)
Liquidator's Summary of Receipts & Payments

Statement From 17/05/2018

From 17/05/2017

of Affairs To 16/05/2019 To 16/05/2019
£ E £
ASSET REALISATIONS

VAT Refund 2,254 08 2,254.08
2,254.08 2,254.08

COST OF REALISATIONS
Bank Charges 44.00 88.00
Company Liquidation Administration F NIL 5,000.00
DTI Audit Fees 44.00 83.00
0O.R. Remuneration NIL 6,000.00
Shorthand Wnter Charges o NIL L 13 47
(88.00) {11,189.47)
2,166.08 {8,935.39)
REPRESENTED BY — T = —_——
ISA NIB (8,935.39)
{8,935.39)

HT7F7 7T

Page 1 of 1 iPS 5QL Ver 201210

Mark Reynolds
Liquidator

11 July 2019 13.35
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Appendix B

Time Analysis for the period 17 May 2018 to 16 May 2019 and Cumulative Time Analysis for the
Period 17 May 2017 to 16 May 2019

Liguidator's Annual Progress Report to Creditors
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Appendix C

Additional Information in Relation to the Liquidator’s Fees, Expenses & Disbursements

1.1

1.2

1.3

21

22

3.1

3.2

33

Staff Allocation and the Use of Sub-Contractors

The general approach to resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an
Administrator or Assistant. The exact constitution of the case team wili depend on the
anticipated size and complexity of the assignment and the experience requirements of the
assignment.

We are not proposing to utlise the services of any sub-contractors in this case

Professional Advisors

On this assignment we have used the professional advisors listed below. We have also
indicated alongside, the basis of our fee arrangement with them, which is subject to review on
a reguiar basis.

N O e R DU S SRR . L SRR s
Mpmsorprieonal ddatr ; | i Banis g airariogmant 14
Biake Morgan LLP (legal advice) Hourly rate and disbursements
Enterprise Chambers {legal advice) Hourly rate and disbursements

Our choice was based on our perception of their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with
them.

Ligquidator’'s Expenses & Dishursements

Current position of Liquidator’'s expenses

An analysis of the expenses paid to the date of this report, together with those incurred but not
paid at the date of this report is provided below:

[lotal

[CosHE

it e
Legal costs - - Uncertain
Statutory advertising - - 79 50 159 00
Specific penalty bond - - 24.00 Uncertain

Category 1 disbursements do not require approval by creditors. The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of external
supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage. Also
chargeable will be any properily reimbursed expenses incurred by personnel in connection with
the case, These disbursements are included in the tables of expenses above.

Category 2 disbursements do require approval from creditors. These are costs which are

directly referable to the appaintment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the

Liguidater's Annual Progress Report to Creditors
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appointment on a proper and reascnable basis such as internal room hire, document storage
or business mileage. Details of Categery 2 disbursements charged by this firm (where
appropriate) were provided at the time the Liquidator's fees were approved by creditors. Any
Category 2 disbursements incurred are specifically highlighted in the tables of expenses ahove.

4 Charge-Out Rates

4.1 Details of the firm’s current charge out rates are as follows (effective from 8 January 2015):

| Managing Director 425 |
. Other Directors / Consultants 325-375 .
i Manager 200 - 300 !
' Senior Administrator 150 — 200 5
" Administrator 50 - 150 |

i

! Junior / Support

[ JF

50 -100

Please note that this firm records its time in minimum units of 6 minutes,

Liguidator's Annuai Progress Report to Creditors



