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Populus Data Solutions Limited

Independent Auditors' Report to Populus Data Solutions Limited
Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements
of Populus Data Solutions Limited for the year ended 31 March 2016 prepared under section 396 of the
Companies Act 2006.

This report is made solely to the company in accordance with Chapter 10 of Part 15 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are required
to state to it in a special auditors' report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the company, for our work, for this report, or
for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated
accounts have been properly prepared in accordance with the regulations made under that section and to
report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in
accordance with the regulations made under that section.

Yo gorn SNl

for and on behalf of Kingston Smith LLP _LQ/(L/(‘B

Chartered Accountants

Statutory Auditor Charlotte Building
17 Gresse Street
London
W1T 1QL
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Populus Data Solutions Limited

Abbreviated Balance Sheet
As at 31 March 2016

Notes

Fixed assets
Tangible assets 2

Current assets

Debtors 3
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities

Capital and reserves
Called up share capital 4
Profit and loss account

Shareholders’ funds

2016

£ £

97,044
2,233,873
39,074
2,272,947
(1,520,422)

752,525

849,569

(9,259)

840,310

100

840,210

840,310

2015

£ £

129,500
1,735,454
464,062
2,199,516
(1,458,493)

741,023

870,523

(1,856)

(17,393)

851,274

100

851,174

851,274

These abbreviated financial statements have been prepared in accordance with theAprovisions applicable to

companies subject to the small companies’ regime.

M Simmonds
Director

Company Registration No. 07355305
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Populus Data Solutions Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2016

11

1.2

1.3

1.4

1.5

1.6

1.7

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover
Turnover represents amounts invoiced during the year, exclusive of Value Added Tax.

Research and development

Research expenditure is written off to the profit and loss account in the year in which it is incurred.
Development expenditure is written off in the same way unless the directors are satisfied as {o the
technical, commercial and financial viability of individual projects. In this situation, the expenditure is
deferred and amortised over the period during which the company is expected to benefit.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Leased equipment over § years

Call centre equipment over 3 years straight line
Equipment over 3 years straight line
Leasing

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets
and depreciated over the shorter of the lease term and their useful lives. Obligations under such
agreements are included in creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce a constant
periodic rate of charge on the net obligation outstanding in each period.

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term.

Revenue recognition

Fee income represents revenue earned under a wide variety of contracts to provide professional
services. Revenue is recognised as earned when, and to the extent that, the firm obtains the right to
consideration in exchange for its performance under these contracts. It is measured at the fair value of
the right to consideration, which represents amounts chargeable to clients, including expenses and
disbursements but excluding value added tax.

Revenue is generally recognised as contract activity progresses so that for incomplete contracts it
reflects the partial performance of the contractual obligations. For such contracts the amount of revenue
reflects the accrual of the right to consideration by reference to the value of work performed. Revenue
not billed to clients is included in debtors and payments on account in excess of the relevant amount of

~ revenue are included in creditors.

Fee income that is contingent on events outside the control of the firm is recognised when the
contingent event occurs.
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Populus Data Solutions Limited

Notes to the Abbreviated Accounts (Continued)
For the year ended 31 March 2016

1.8

1.9

1.10

Accounting policies {Continued)

Pensions

The company operates a defined contribution scheme for the benefit of its empioyees. The assets of
the scheme are held separately from those of the company. The annual contributions payable are
charged to the profit and loss account.

Deferred taxation

Deferred taxation is provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes. The deferred tax balance has not
been discounted.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the
rate ruling at the date of the transaction. All differences are taken to profit and loss account.

Financial Instruments .

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial liabilities.

Fixed assets

Tangible
assets
£
Cost
At 1 April 2015 477,112
Additions 66,456
At 31 March 2016 543,568
Depreciation
At 1 April 2015 ' 347,612
Charge for the year 98,912
At 31 March 2016 446,524
Net book value
At 31 March 2016 97,044
At 31 March 2015 _ 129,500

Debtors

Debtors include an amount of £8,375 (2015 - £8,375) which is due after more than one year.
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Populus Data Solutions Limited

Notes to the Abbreviated Accounts (Continued)
For the year ended 31 March 2016

4  Share capital 2016 2015
£ £
Allotted, called up and fully paid
1 100 Ordinary shares of £1 each of £100 each . 100 . 100
5 Control

The ultimate parent undertaking is Populus Group Limited, a company registered in England and Wales.
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