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ARCHIE FOAL LIMITED

ABBREVIATED BALANCE SHEET AT 31 JULY 2016

Note 2016 2015
£ £ £ £

Fixed assets '
Tangible assets 2 1,146 687
Current assets
Stocks 17,036 11,385
Debtors 3 384 3,825
Cash at bank 1,586 4,963

19,006 20,173
Creditors: amohnts falling due
within one year 4 (92.020) (73,014) (90,698) (70,525)

(71,868) (69,838)

Creditors: amounts falling due
after more than one year: 5 - (3.550)
Net liabilities (71,868) (73,388)
Represented by:
Share capital . 6 1 1
Profit and loss account - deficit (71.869) (73.389)
Shareholders' funds - deficit , _ (71,868) : (73,388)

- These accounts have been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities (effective

January 2016).

For the financial period ended 31 July 2016 the company was entitled to exemption from audit under section
477 Companies Act 2006; and no notice has been deposited under section 476.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 and for preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to accounts, so far as applicable to the company.

The financial statements were approved by the directors on the..... LS/MAV MZOH ‘and are signed on
their behalf by:

The notes on pages 3 to S form part of these financial statements.



ARCHIE FOAL LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JULY 2016
1. Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover
The turnover shown in the profit and loss account represents net invoiced sales of goods, exclusive of value

added tax.

Tangible fixed assets
Depreciation is provided on a straight line basis to write off the asset over its estimated useful economic life.

The principal rates used are:
Computer equipment 33% on cost

Stocks
Bought-in stock has been valued at the lower of cost and net realisable value. After making due allowance

for obsolete and slow-moving items.

Going concern basis of accounting

At the balance sheet date, the company’s liabilities exceeded its assets. The company has received
assurance from the shareholder that he will continue to give financial support to the company for twelve
months from the date of signing these financial statements so as to meet the day to day running costs of the
business.

On this basis, the directors consider it appropriate to prepare the accounts on a going concern basis.
However, should the financial support mentioned above not be forthcoming, the going concern basis used in
preparing the company’s accounts may be invalid and adjustments would have to be made to reduce the
value of assets to their realisable amount and to provide for any further liabilities which might arise. The
accounts do not include any adjustment to the company’s assets or liabilities that might be necessary should
this basis not continue to be appropriate.



ARCHIE FOAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JULY 2016
2. Tangible fixed assets
Computer
equipment Total
£ £
Cost: 31 July 2015 915 915
Additions 915 915
Disposals - -
31 July 2016 | 1,830 1,830
Aggregate depreciation :
31 July 2015 228 228
Charge for the year 456 456
Relating to disposals = —
31 July 2016 684 684
Net book value
31 July 2016 1,146 1,146
31 July 2015 687 687
3. Debtors
2016 2015
- £ £
VAT 384 1,733
Other debtors and prepayments _ - 2,092
384 3,825
4. Creditors: amounts falling due within one year
2016 2015
£ £
Other creditors and accruals 1,500 750
Bank and other loans 6,641 4,412
Director’s current account 23,939 31,086
Loans to be converted to equity 59.940 54.450
92,020 90,698
5. Creditors: amounts falling due after one year
2016 2015
£ £

Bank loans — 1-2 years - 3,550



ARCHIE FOAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JULY 2016
Share capital
Allotted, called up and fully paid
2016
£

b

1 ordinary share of £1 each
Control

The company is under the direct control of J. C. Turner.

2015

=



