a.
a

I‘:_a::cordance with L
Séctions 8594 and M R 1

8591 of the Cempanies .
Act 2006 Particulars of a charge Companies House
‘aﬂ Go online to file this intformation A tee’is be payable with t

www.gov.uk/companieshouse Please see "How to pay’ on tijl

g
J~ What this form is for X What this form is NOT for = I !
You may use this form to register You may not use this form to 5 A 2%?:8?2%:}? #160
a charge created or evidenced by register a charge where therd COMPANIES HOUSE

an instrument. instrument. Use form MROS.

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the tharge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

You must endlose a certified copy of the instrument with this form. This will be
scanned and placed on the pubtic record. Bo not send the original.

n Company details B[—I»—’— For sFhra use
vyt _tolulzli]al1 L l5 . [rme

Company name in ful { Lﬂ"\d&'»\ EOQ | & al EXxVzle | ted bold black capitals.
All fields are mandatory unfess
specified or indicated by *

I Charge creation date

aargf creation date FI—E %’—‘g E%P_‘E i

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name | Pa:/a_d\am Boawl Pl .
o
' P v e aeom Movtaciaeg (201 Lamitea|
Name [ - ~ ’
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

L] confirm that there are mare than four persons, secutity agents or
trustees entitled to the charge.
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MRO1

Particulars of a charge

Brief description

[ Please give a shart description of aay land, ship, aitcraft or intellectual proparty
registered of required to be registered in the UX subject to a charge {whichis
not a fioating charge) or fixed security included in the Instrument,

Brief descriptio% i
e

kY i

AB bl

Please submit only a short
description If there are a number of
plets of land, aircraft and/or ships,
You shouid simply deseribe some
of them in the text field and add a
statement along the lines of, “for
fmore details please refer to the
instrument”,

Please limit ;he description to the
available space.

Other charge or fixed security

Dioes the instrument include a charge (which is nat 3 floating charge) or fixed
| security over any tangible or imangible ot {in Scotland) corporeal o1 incorporest
| property not described above? Please tick the appropriate box.

I Yes

‘1 Ko

5§

Floating charge

Is the instrument expressed to contain s fisating charge? Piease tick the
appropriate box.

Yes (onfinue
L} No GotoSection?
Is the floating charge expressed to caver all the property and undartaking of
the comparny?
Yes

Negative Pledge

[ Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?

Please fick the appropriate box.
D/"{es

O Ke

Trustee statement ®

You may tick the box i the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

{1

O This statement tmay be filed after
the registration of the charge {use
form MROG),

Signature

Please sign the form here.

Signature

(This form tnust be signed by a petson with an intetest in the chiarge,

06416 Version 7.5



MRO1

Particulars of a charge

Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

Piease note that all imformation on this form will
appear on the public record.

E How to pay

{tomxt rame

B S, LU

Nd @ Q.

"o . 9

A fee of £23 is payabile to Companies House
in respect of each martgage or charge filed

an paper.
Make cheques or postal orders payahle to
"Companies House.

l @ Where to send

l
[ & v !uifa’rv

Eask fcgo
[Tl 1 el

Lountry

l County/&egion

Ui
" w207 Bl
R Ty ol
Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Fq checkiist

We may return forms completed incorrectly or
with information missing.

| Please make sure you have remembered the

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies Housa,
Crown Way, Cardiff, Wales, CF14 3427,

DX 33050 Cardiff.

For compahies registerad in Scotland:

The Registrar of Companies, Companies House,
Fourth fioor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern lreland:
The Registrar of Companies, Campanies House,
Second Floor, The Linenhall, 32-38 Linenhail Street,
Belfast, Northern Ireland, BT2 8BG,

DX 481 N.R. Beifast 1,

Further informatian

é?llowing:

The company name and number match the

B/Mormation held on the public Register.
You have included a certified copy of the

rE_,/hstrument with this form.
You have entered the date on which the charge

was created.

2You have shown the names of persons entitled 1o
the charge.

& You have ticked aty appropriate boxes in

| D/Secﬁons 3,56 7&8.

You have given a description In Section 4, if
propiiate.
: B)ou have signed the form.

l Q}ou have enclosed the carrect fee.
Please do not send the original instrument; it must

i be a certified copy.

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@ companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This Torm has been provided free of charge by Companies House,

06/16 Versjorn 2,4




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7319147
Charge code: 0731 9147 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th August 2017 and created by LONDON ROAD REAL
ESTATE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 26th August 2017.

A

Given at Companies House, Cardiff on 2nd September 2017
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THIS DEED is dated | J\‘L‘-\

Parties

(1) LEJ' hﬂ"mw'?f"ﬂmwon E O ol @_ . m gé incorporated and registered in England and Wales
with company number im-rt;er 0"1 3 l \'—'1 l L{-'j i

J

r
whose registered office is at } Rugistered office addiess

'7[ 39 Saotu&_ﬁ?- Lood “lows
Postcode 6‘\1?3 3 Ub

{Borrower)

E
—

{2) PARAGON MORTGAGES (2010) LIMITED incorporated and registered in England whose registered office is at 51 Homer Road, Solihull,
West Midlands B21 3Q) (Paragon Mortgages); and

(3} PARAGON BANK PLC incorporated and registered in England whose registered office is at 51 Homer Road, Solihull, west Miglands B9t
3Q) (Paragon Bank).

BACKGROUND

Linder this deed, the Sorrower provides security (o the Lenders for alf its present and future obiigations and Labrlities to the Lenders.

AGREED TERMS
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
The following defintions apply in this dead:
Borrowed Money: ary Indebiedness of the Borrawer for ar i respact of:
{a) borrowing or raising maney {with or without security), ircluding any oremium and any capitalised interest or that morey:
(b) any bornd. note, loan stock, decenture, commercial paper or similar instrument;

(Q) any acceptances under any acceptance credil or bill discounting facly {or dematenalised eaunvalent) or any note pacchase or
documentary credit facilities;

(d) monies raised by selling, assigning or discountirg receivadles or other tinancial assers on terms that recourse may he had to the
Borrower in the event of non payment of such recevables or finandial assets when due;

{e) any deferred payment for assets or services acquired, othur than reade credit that is given in the ordinary course of trading and which
does not invaive any deferred payment of any amount for more than 60 days:

() any rental or hire charges under ary inance ease {whether for fang, machinery, equipment or olherwise),

(g} any counter-ndemnity oblgation in respect o° any guarartee, hond, indemnity, standhy letter of credit or other instrument issued by &
third party in connection with the Borrower's performdnce of a contract;

(h} any other transaction that has the commercial effect 0 borrowing (including any forward sale or purchase agreement and any fiabilives
which are not shrown as borrowed money on the Borrower's balance sheet because they are contingent, conditional or ctherwise);

{i} eny derivative transaction entered into in connection with protecrion against or benefir from fluctuation i any rate or price (and when
calculating the value of any derivatve transaction, only the mark to market value shall be laken into account); and

() any guaraniee, counter-indemmity or oher assurance against financial loss that the Borrower has given for any Indebtledness of the type
refarred 1o in any ather paragraph of this definition ncurred by any person.

When calculating Borrowed Money, no liability shall be 1aken into account more than once.
Business Day: a day other than a Sawrday, Sunday or pubiic holiday ir England when banks in London are open for business.

Delegate: any person appointed by the Lender or any Receiver pursuant to ciause 11 and any person appointed as attorney of the Lender,
Recewer or Delegate.

- Floating charge .
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Event of Defaulit any of the fLilovding events:
{a) the Borrower fails to pay zny of the Secured Liabilities when dye;

the Borrower is in breach of any of is obligations 1o a Lendar and that tireach (il capable of remady) has not been romedied 1o the

{b)
satisfact.on of the Lender within 14 days of notice by the Lender to the Borrower to remedy the hreac he
{c} any represantation, WEmanty or ssatemgm riade, repeoted or deemed made hy the Borrower to a Lendqr is {or prives ta Rave been}
incomplete, untrue, TICOMeCL Or misteading in any material respect when made. repeated or deemed madge,
{d) any Borrowed Money is rot paid when due or within any originally applicable grace period;
{e) any Borrowed Money becomes gue, of cepable of being declzred Gue and payabkle prnor (o it staled m : 3
£ y i natunty Ly reason al of
S howedtr Jeraribe: i 1y Ly reason of an event of
{f} anycummitment for Burroweo Money s cancelled or suspended by a creditor of the Borrower by reason of an event of defa.lt however
described, )
{g} any cresditor of the Borrower becomes enutled te dedlare any Borrowed HMorey due and payable prioe o U
© its Stated malyr e
of an event of default howewer describes; ’ é p ity by reason
(h} the Borrower sLops or suspends paymient of any of iis delits or is unabie 10, or admits its Inability t0, pay its oebis ag they fail oue;

() he vaiue of the Borrower's assets 18 less than i liabuizies (akirg nio arceunt (ontingent and Brospeciive fabilitiesy,

(i} amoratorium:s deciared in respect of any indebtedness of the Boarrower;

(k) any action, proceedings. procedure or step is tzk = for the suspension of payments, a moraicrium Cf any Indebtadnress, windina ap,
dissolution, sdrministration or recrgarisation (Using a voluntary arrangement, scheme of arrangement or ptherwise) ¢f the BorrowE,.

iy any action, proceadirgs. precedure or step is taken for the rompesition, Lomprorrise. assighment of arrangoment wth cnv creditor of

the Rorrciver; .

{rm) any action, proceedings. proTedure or stepic taken for the appointment of 5 liquidator, recenvér, adminisira: e recever, adinistiaic:,
compulsar menager or other similar offier in respect o the Borrower or oy of its assets;

tha Borrower COMMendes nenoriancns, of enters INto any Comnesii o, Jemp omise, astignment ar arrangem.ent, with one or more of

in}
= crefitnrs with a vier: 1o rasehesu ng any o ts indebtedness (because of actuc! of anticipated finar cia: difficulties);

a ¢istress, aitachment, execution, cxpropriation, sequaestration or another analogous legai process s levied, en‘arced or sued oLl or, or

{c)
apginst. the Borrower's gssets (o its squivalent in other crerendiesy aid s not disvharged or stayerd within 21 days;

any Securlty on or over the assets of the Borrower becomes enforcesbre;

P
(g} arv provision of this deed or any document « nder which the Borrover owes ohligations 10 & ender is or bocomes, for &Ny reasnn,
Inval.g, umawful, uner.forcesble, rerninated, a'sputed or ceases 1o be efective or to have full force and eeq;

{r} the Borrowes repudiales of shows an Intention ta rcpudiate this daed or any document under whnch tha Barrower oses obligatior s 1¢
& Lender:

Is} the Borrower ceases, of threarens ta cease, o CArTy on ah or g substantial part of irs business; zne

{1} ary event accur s {(or creumstarces exisi)hich, in the reason~ble opinion of the Lo d Lender as agent for the Lenders, has or s likely
10 materialy and adversely affect the Bo-rower's ability 1w perform a:: or any of its obligations under, or otherwise romply with the Lerms
of, this oeed or 2ny douument under which the Borrower ovses obligaions o & Lender.
Indebtedness: any obligation 1o pay or repay money, present o future, vhether actual or contingent, sole or joint and any Buarantee or
sdecnnity of any of those obligations.
Lead Lender: ihe Lender from time to t me and for the time being notified (o the Borrower by the Lenders as being the Lead Lender

Lender: Faragon Morigages and Paragon Bank ant either or both of themn as the rontz2xt shal require.

LPA 1925 | aw of Property Act 17175,

Paragon First Fixed Charge Properties: ail freehold and leaseholu properties fwhether registered ur unregistered) and all commonhoid
properties, now or in the future (and from tm- 1o time) owned by the Borrower, of in which the Borrower heids an irterer( thar are (harged by
the Porrower with full title guarantee to a Lender by way of first fixed charge and Paragon First Fixed Charge Property means any of them.

Receiver: a recerer, receiver and manager or administrative receiver of any or all of the Secured Assets appointed by the Lender under clause 9.
Secured Assets: 3l the assets, property and undertaking for the time being subject to the Security created by, OF pursuant 1o, th's deed (and
references (o Lhe Secured Assels shal! inciude referemes o a2ny part of them).

Secured Liabilitles: ali present and future obligatrons and nabilities of the Porrower to the Lenders or any of them, whether actual or continzent
and whether owed jointly or severaiy, s princpa’ ur surety of in any other capacity and whether or nct & Lender was an original party 1o the
rejevant transaction and in whatever name or style, tagether wath all ‘nterest (including, witholt limitation, defaut interest) accrung in respect

of trose phligaticns or liab ilies,

floating charge 4
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Security. any /morigage, charge (whethas fiiel or floaling, legal or eguitabie), pledge, lien, 2ssignment by way of security or other security
‘nlerest securing eny obligation of any persan, or any olher agreemen, or arrangement having & similar effect .

Securlty Period: the pericc starting an tiie date ¢f this deeo ang ending on the dese on wiveh the Lead L ender as agent far the engders is
satfsfled that a4 the Secured Ugbilities have been untondiionatly and imevocably paid and Jischarged in 1511 a~g ag further Secured Liaoilities

are capable of being cutstanding.
1.2 interpretation

in this deed:
clause, headings shall not affect the interpretation of this deed;

& referer<e (o @ parson shal include a reference 2 an individual, Tom, company, (Orporation, part nership, uninceraorated body of
PerSOns, BOVErNMEnt, state of sgency of & SIS1E O any asscoiation, trust, JOinL Venture or consonium {whether or not ha N separate

lepat personatiy).
unfess the context otherwise requires, words in the singular shall incluge the plurs! and in the pitral 8 wa ! include the singutar;

a reference 1o a party shail include that party’s SUCCESEOrs, permiltes 8sslgns ang permitted transfermes ang this deed shall be binding
on, and enure to the benefit of, the parves (o this deed and their respective personal representatives, ., 1Ccessors, permitted assigns 2nd

permitted iransferoes;

la

&

-~

(<
{d

-~

a reference (o a statute or statutory provision is & reference to 1t a7 emended, exterded or re-enzrled from time to time:

T
z

& reference (o g statule or statutory p.ovisiot shat inciude all subordinate legislzrion made frem timie te time Cnder that statute o
statutory provision;

n

(1) areference to writing or written inciuces emaii;
fh) an nhligation an 3 party not ta do semething ncludes an obligaron anf t gllow that thing 1o bt fone:

() aelerence to this deed (or any provicion of i) or (6 any other agreert + ml or dozumest relerred LG im ihi deert i a reforene o (s
deed, that provision oF such other agreement of document as amenced 'n eack case, other than in breach of the provisione of (r'c

geed) frim Ume o Lime;
a roference to assets includ?s present ard future Prop. rhies, Urderasirgs, novenes, fghts ond beneTite of every descriprion;

a referente 10 én autheorisation incudes an apprival, suthor satiorn, consart. exemgl’on, e, lcess e nolais stion, rog Slration end

rEsohution;
(i areference to continuing n relstion 10 un Event of Default means ar, Event o D0l Sl 1ot nag 7ol been remedien ¢r walved:

(m} a reforence wdetermines ur determined rigans, uness the cont ary & indicated, a ueterminetion made ot the absolute 1 <cr etion of
the person making it

{n} a reference to a regulation irctuJes 7ny regulation, rule, offica: directive, request or guide'ine {v.he_hat or Nt having the ferce of law)
of any govornmentat. infer governmental ur suaranational body. agency, department of requlaton, seif requlatory o otrer auhurity or

organisation; énd

(o} all Lenefits. powers, rights and giscralions hereby (ot fered on the Lead Lender, ellher express.y or Dy reference, shail be enjoyac or
e excised oy the Lead | enger or be: 37 ol the Lenders and il referencer to the Lead Lender shall be Constised accoidingy.

43  Clawback
I{ ihe Lead Lender considers thal o ariount pakd by the Borrower in respect of the Secured Lisbilities is trpebre of being avoided or otherwise
set aside on the liquidation ¢r edninistration of the Borrowdr o otherwise, then that amourit shall not be considered 1o hove been irres otk

paid for the purposes of this deed.

1.4 Nature of security over real property
A raference. in this deed to & charge or mortgage of or ovér any property inc.udes:

@b 2l Buildings and fistures ond fulnpe frcluding trade 2nd temant's fixiures and fittings) that sre situgted an or form part of that roperty
alany iime:

(b the proreeds of the sale ol any part of that property and a1y ather monies paid or payable ir, Fespect of 1 in connection +vith Wat
Property;

{r} the benefi; of any covenants for title given. or enteres irto, by any predecessa n ritle of the Borrower in raspect of that property, and
any monias paid or payable in respect of those covenanis: ano

() all rights under any licence, agreemen for sale or agresment for lnase inrespect of that properyy,
1.5 Law of Froperty (Misceilaneous Provisions Act 1985

For the purposes of section 2 of the Law of Property (Miscellanacus Provisions) Act 1989, the terms of the Fatliity Agreerent and of any side
letters between any parties in relation to the Facility Agreement are incorpersted intu this deed.

=9 Floating tharge ¥
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1.6

1.7

32

3.3

34

3.5

£.1

42

Perpetuity period
If the rule agairst perpezuities applies 1o any rust created by this deed, the perpetuity period sha. be 125 vears i¥ed by g
the Perpetuities and Accemidations Act 2009). 42 yeats (as specifed by sectlon S(1) of

Schedules
The Schedules form part of this deed and shafl have effect as if set out in full in the body of this deed. Any reference ta thic Jeed includes the

Srhedules.

COVENANT TO PAY

The Esrtowei shall, o demand, pay Lo the Lead Lendet as agent for the Lenders and discharge the Serured Liabilities when they hacome due.

GRANT OF SECURITY

Floating charge
As a continuing s curity for the payment 3nd discharge of the Secured Lisbilitles, the Borrower with i ritie guarantee chargos to cach Lender
by way cf first floating charge, &l the present and future acquired undertaking, property, essets and rights of the Borrower. !

Qualifying floating charge
Paragraph 14 of Sched-de B1 Lo the Insatveriy ACt 198¢ applies to tho fleating ciiarge Creat.d by clause 3.7,

Automatic crystalifsation of floating charge
The Roarao charge created by clause 3.7 shall automancally end "m mediately {without --atice) convert in2o a fixed charse over the assets sub ect
1 j by if; o = SUY,
1o that floating charge it
{a) the Borrolser (rezies, O 3LEmpLs 10 Crodte, o Securit, of trust in favaur o gnother person over all or anv par. of a Moragen First Fxed
Charge Froparty v hout the prorwiitten corser Lot e Lead Lerder;
(b} the Borrower disposes. or attempts 1o dispose of, 21 or any part of 3 Paragon First Tised Charge Property without The pror suritan
ranseit nf the | ead | eader;
(¢} any person ievies (or attesapis o levy] ary distress, attachment, execution or other process against alf or any part of the Secured fsset;
or
(d) 2 resclution is pasted or an order is made for the winding Up, di.solution, administration or re-crganisatien of the Borroveer

Crystalfisation of floating charge by notice

The Lead Lender may, in rs sple discretior, at any Um= and by writien notice o the Borrower, corver® the floaung (harge created under ihis
geed 'pio a fived “Rarse as regards any part of NG Scoures Assels specfied by the Lead Lerder in that netice.

Assets acquired after any fioating charge has crystaliised

Any ssset acquired by the Borrower after any crystallisation of the fioating charge created unger this deed that, but “or that crys:allisation, would
b subject 10 a foating charue under this Jdeed, shiall {unless the Lead Lender confirms oihrwise Lo the Borrower in writt g) be charved 1o the

Lenders ay wey of first fixed charge.

LIABILITY OF THE BORROWER

Liabitity not discharged
The Borruwer's fiability under this deed in respect of any of the Secured Liahfities shalt 1 ot be discharged, prejudiced or affected by,
{a} any security, guarantee, indemnity, reredy or other right held by, or available ta, & ender that is. or becomes, wholly or partially illegal,
void or unenforceable on any ground:

{b} a Lender renewing, determining, varyiny, or increasing any facllity or other transaction in arv manner or concurring in. acceptirg or
varying any compramise, 3rrangement or settiement, or ortting tu claim or enfarce payment ‘rom any ather person; or

tc) any other act or omission that, but for this dlause 4.1, might have discharzed, or otherwize prejudiced or affected, the liability of the
Borrower,

Irmmediate recourse
The Borrower vaaives any right it may have tu req.ore 3 Lender 1o enforce any security or other right, or claim any payment from, or atherwise
proceed against ary other person brfore enforting this deed aganst the Borrower.

Fioating charge .
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5.3

5.4

5.5

5.6

6.2

GENERAL COVENANTS

Preservation of Secured Assets

The Borrower shallnot do. or permit (e be done, any act ar thing thel would ar miaht depreciate, jeoparoise o athenwise preiudice the sicurity
held by the Lenders, of Materially GiTinsh the vaiue of ary of the Secured Assets or the effeci eness of the security created by this deed.,

Borrower's walver of sat-off
The Barrower wawves anv present or future rig - of set-olT ( may have i respect of the Secured Liabilitie s Oneluding suras payable by the
Dorrower under this deed).

Compiiance with laws and regulations
{a) The Borrower shall not, w-thout the prior written consent of the Lead Lencer, sse or permit the Secured Assets to be Lsed In any oy
conirary to law.,

(b} The Barrower shali:
() comply with the requirements of any lsw and regu!ation relating to or affectirg the Secured Asserts or the use of it or an part of
them; s
{ii} obtain, and prompily renew from time to time, s6d comiphy with the terms of all suthorisations that are required in connection with
the Secured Assels OF their use or that 3re necessary Lo preserve, mamiain of renew any Secured Asset; ond
(si) prompely effect any, maimenznce, modificatons, aitetations o reparrs thal are required by any law o regulation 13 be effected on
or in connedlion with the S¢ cured Assets,

Information

The Borrower cha -
13) glve the fear Londer such Informiaioe Cafccrang the docaticn. conditor , use snd wperation of the Securod Asser” as the Lender may
reQue,
(b} permit ary persans de.agnated by thi Lead Lender and any Recel wf 1o Lnte! o1 1S nremises and rspect and gaming any Letured
Assel, ard the re(0-Gs relat 70 to that Secured Ascet, at all measomapie times and on reasonable pricr —ortice; sno

€ promply rovify 1ae Leadd Les de o weitieg ol smy saion, cafm, notice or aemand made by or sgginst i in connaction vtk 27 or any £t
of a Secured Asset or of any fact matier ar croumatance Which may, with the passage of time. gre rse to such 2n acdien, osim, notice
or dercasd, lopeher with, in each cace, the Borroves's proposaly ior Setag, woguid3tng, compoundiig or cont.sting any such actior,
cla, notice or gem3ra gnd she . sunj.ct o0 pror approaa, of the Lead Lender, irplement thure proposals 2t i own expense,

Payment of outgoings
The Borrover shall promiptly ray all tazes fees. licence dutes, regstraticn charger, insurence premiums and other autgtngs in respect of the
S uret] Ause’ s and, L dermand, produce evider e of paymen: (6 the Lead Larder.

Appointment of accountants

(8} The Borrower shali:

(i} atitz own cost, i &7 ary time so regaired by the Leed Lander, eppoilt on ac.suntant or firm of accountants roniinated b the Lesd
Lencer (inciud:ng if raguired ar emproyee of the Lead Lender) 1o investizate the financial affairs of 1~e Borrower and those of its

subsidigries and reparn to e | ead | ende; anu
(1} cooperate [u.y vith any eccoantants so apprirtec and Immeoiately provide those accourtanis wich a? infermation requested.

(b} The Borrower authorises the Leag Lender to make £ u¢liwn appuir tment as it shall think fit 20 sy (im, without further authority rom
th= Borrower. in every case, the Eorrcwer shali pay, cr reimburse the Lead Lerder for, the fecs and expenses of those accountarts.

POWERS OF THE LENDER
Power to remedy
{a) The Lead Lender shall be entited (but shall not be ohiged) to remed;, ot any U'me, & breach by the Borrower of any of its obligations
contained in this deed.
(B The Borrower irrevocably authorises the Lead Lender and its agents 16 de all th'ngs thal are necessary or desirable for that purpose.

i€} Any monies expended by the Lead Lender in remedying a breach by the Borrowser of its obligations containgd in this deeo shiaft he
reimbursed by the forrower to the Lead Lender on a full indermnity Dasis and shall carry interest in accordence with clause 12.1.

Exercise of rights
{a} The rights of the: Lead Lencer under clause 6.1 are without prejudice o any other riph's o the Lender under this deed,

(k) The exercise of any fights of the 1 ead _ender Linder this deed sha't not make any Lender lable 10 sccount as a mortRage in possessian,

floating charge + ‘
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6.A

65

6.6

7.2

8.1

8.2

Lender has Recelver’s powers

Tu the extent permittac by law, any nght, power or discretian conferted Dy this ceed on & Receiver may, afier the security constituted by 197s
dead hes become enfarceabie. be exercised by the Lead Lender ar agent of the Lenders i refetinn to anv of the Secured AsSels whether or nol
it et 13ken possession o eny Secures Assets and without first appointing ¢ Receiver or notwinstanging the apprimment of & Regever.

New attounts

{z) i 3 Lender receives, or is deemed 10 have received. 1 oiite of any subseguent Security, or other interest, affecting &l ur pan of the
Sccurgd A5sels, suoh Lender may open g nev: ac.ount for the Borrawer in the Lender's books. Wit huut prejudice 1o 3 Lendars fight to
combine aceounts, ro money paid 1o the oredit of the Borrower in any such Yew accoun shall be approprisied towards, or have the

effect of discharging, any part of the Secured Liabilities.

(b} 1 & Lender does not open & new accnunt immediately an receiet of the notice, or deemed notice, under clause 6.4{z), then, uniess the

Lendef gives expres: writter notice 10 the {ontrary o the Borrower, all payments made b the Burrower (o the | ender shall be reated
as hawing been credited 16 2 new account of the Borrower and not as having been applicd n reduction of the Secured Liabiiities, a< from

the time of receipt or deemad receipt of the relevant notice by the Langer,

indulgence

The Lead Lender may, at 4s GisCretion, grant iMe of gther nduigence, or make any other arrangement. varation or release with any persan not
being a party to this deed (whether or not any such perscn s ipintly habie with the Borrower) in respect of any of the Securad Lishilities, or of
any other secufity for them without prejucice either te thas deed or to the habinr of the Borrower for the Secured Liadilities, '

Appeintment of ar Administratot
(@) The Lead Lender may, withoul notice 1o the Borrawe!, appoint any one nr More Lersans 17 be an administrator of the Rorrower
pursuant (o Paragreph 14 of Schadule 31 of the insolvenc: Act 1986 if the securdy constauted by this deed becarmes entorceatle.
{b) Any appoinimer i uader this clause 6.0 shall
(1 beinvwritng signed b a duly auth rised sigratory of the Lead Lender; and
1 take effect, inaccoraance vith paragrapt S of Sdi egule 81 nf iF & insnlvenc A 1986,
ic) “le!'ead i_er.de{ mav 3pply to the cowt for &1 order rerrove. g an Administrater rom otlioe ard may by aotice in W't " accardars v
wirh this clause 6.6 appoint J replscement for any Administraior voho has died, resigne 2, been removed or whn hes vatatea ¢ ¥Fice 24pon

ceasing 10 be quatfled.

WHEN SECURITY BECOMES ENFORCEABLE

Security becormes enforceable on Everit of Default
The security constituied by this feed shall berone minediate’y enforsesble | an fvert of Default coours.

Discretion

ARr the securit: vOMSTLLECG T 10is Ored has become erforteblt, tre Lead Lender may, 'n s sbsotute distretion, enforce ali or ony part of1nat
security at the Hmes, i the marner and on the tarms it thinks fit, anc tate possession of and Lold of dispose of all or any pan of the Segured

Assets.

ENFORCEMENT OF SECURITY

Enforcement powers
{ay Far the purposes of all powers implie by statuce, (1= Secured tiabilities are deemed 1o have becomne due angd payable on rhe date of

this deec,
{b} The power oifsale and ather powers conferred by section 107 of the LPA 225 {as varied or extended by this deed) sha * be immeglately
exercisabie 21 any ime atter the secunity constitited by this deed has become enforcaable under clause 7,1,

(¢} Section 103 of the LFA 1925 does not apply o the securily constituted by this deed.

Extension of statutory powers of lessing

The statutory powers of [easing and accepting surrenders conferred on mongagees under the LPA 1925 and by any other stalute are extended
50 as to authorise the Lead Lengder and any Recelver, at any time aflur the security constis ted by this deed has bicome enforceadls, whether

in its own name ¢f in that of the Borrower, 1o:
(@) prarta lease or gpreement Lo lease;

(b} aceept surrenders of ieases; Lt

Flpating charge 4
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83

B4

85

HE

87

3.4

fc) grant asy option of the whule or any paft of the Setwred Asse's with wastever rights refating to nther partsef T,

whether or not a2 a premium and co e ning such Covensnts on the pant of the Borroveer, 2nd o stuch terTis and corditions (intluding
the payment 0° money te & lessec ar terent QN 4 surtender) as the Lead Lender o Recziver thinks § without the nesg 1o TIMply wth

amy of the resiictions Imposed by sections 99 end 100 of the LPA 1925,

Access on enfarcement

{e} At any ume sfter the Lead Lender has demanded payment of the Secured Liabilities or if the Borrower defaults 11 1he perfarmance of
s pbhgatiuns under this deed, the Borrower will allow the Lead Lender of iig Receiver, without wurthier nntice or demand, immediately
to exercse all 1s ngnis, powers and remedies in particular (and withodl limitation) (o 1ake possessior of any Seciied Asset and for thet
purpose Lo enter on any premises where a Secured *sset is situated (or where the Lesd Lender as agent of the Lenders or a Receher
regsonably believes a Secured Assel to be situated) without incurning ony liguility to the Borrower for, or by any reason -, that grury,

A gl times, the Borrower must use its best enceavours to afiov: the Lead Lenger or s Receiver o(cess 1o ary premises for the purpose

)
of clause £.3(a) (Including cbtaining ary necessary consents or permits of other persans) and ensure that its empioyes and officers do

]

the same,

Priar Security
At any time after the security constituted oy this deed has becorae enfarceable, or sfter any powers corferred by ary Security having prority to
this deed st all have become exerci-abie, the Lead Lendder:

{a} redeem that or any other prior Security;
(D) procure the transfer of st Secutiy to it and

(c) setrie one pass any account of the b lder of wny prior Securit,

The setliement £nd passing o &hy such arcoun! passed shali, in the abconce of any manifest error, be cont'usee and Linding on the Borraeer.
Ali monies pald by the Lead Lenocer (0 an Licambrancer in setlement of any of those ac-ounts shiat, as from iLs paymont by the Lead Lender, pe
due from the Borrowe! 10 the Lead Lender on L ment accounit and shall bear interest at the Default Rale and be secured as partafire Secured

{iahilit 25
Protection of third partles
Nn putrhaser, morigares 0F other nersol ceeling with the Lead Lercer as sgent of the Lender s, ey Roceiver ar Deligate shell be cnnzorned
{7 engurre!
{8) whether aryof the Sezured Liabilioes hayo berome Cuc or pavable, &r reriain unpaid or undischarsc o:
(k) whether any poveer the Lead Lender os agent of 1hie Lenders, a Recejver or Delegate s purporting 1r exerquse has bacome cxuicisab @
of 15 property exercisable: or
{¢} how any monty paid W the | ean Lender &5 agart of tae Lenders, any Rocoia of ary Jelegat2 is to e applied.

Privileges
Each Peceiver and the Lead Lender is entitied to ali the rights, powers, priviterres and immunities conferred by the LPA 1927 on mortgagees and

reverers.

Ne liability as mortgagee in possession

Neilkes tbe L- ad Lender, ary Receiver, any ¢ egare not any adminisira or =na be liable, by reasan ot enloning inta possesson of a Security
Asset or for any other reason, 1o 3cCoant 85 MOTIESERe IN possession in respect of st or any of the Secured Assets. nor shalt any of them be
ligble for any loss on reclisation of. ur for any aul, neglect ur default of an + nature in connaction with, 3l or ary of the Secured Assets s ywhich

3 morgeaee In Cosscesion might be tabie as such. -

Conclusive discharge to purchasers

The receipt of *he Lead Lender, or ary Receiver or Delegate shal be a conclusive diszha ge to a purchaser and, - maing any s3le or utler
disposal of any of the Jecurad Assets ot (i making any ot ui_tion (n the exercise of their respec ive powers, the Lead Lender, and every Recei.or

and Delegate may (0 so for any constderaiion, inany manner and on any terms that it or he thinks fit.

Right of appropriation
The Lead Lander shall have the right, af any Log after the security congiituied Dy this teed has become enforceable. o approprists all ur any
of those Secured Assets in of towards the payment or discharge of the Secured tiabilties in any ¢-ger that the Lead Lender nuay. inits absolute

discretion, determing.

RECEIVER

Appointment
At anv time 2fter the security construted by this deed has become enforceable, ar at the request of the Rorrewer, the Lead Lender may, without
fuether nutice, apr 0int by way of deed, or otherweie Inwriting, any one or more persons e be @ Recever of all or any part of the Securad Assets,

floating charge % \
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9.2  Removal
The Lead Lenfjer. withaut urther notice [subject (& 53Cton 45 of the Insolrency Act 1986 in the <ase of an adrunistrative receivet), from time o
ume, bywayo“deed, or otherwise In wriling remo e anyRecewer apncinte by and rray, whenever itthinks fit, appoint 2 new Receiver in the place of

any Rex eiver whose appeintment may for any reasun nave temMinated.

9.3 Remuneration

The Lead Lender as agent uf the Lencers may fix the remuneration of any Receiver appuitted by it withaut the restrictiors contained in section
109 of the LPA 1925, and the remuneration of the Receiver shali be & el satursd by this deed, 10 the extent not othervisa disthargec,

9.4 Power of appointment 2dditional to statutory powers

The power 1o appont a Receiver confen ed by this dead shali be in zddition to all statutory an other povers of the Lergers under the Insolvency
At 1986, the LPA 1825 or ctherwise, and shall be exercisable vithout the restrictlons contained in sections 103 and 109 of the LPA 1925 or

olherwise.

8.5 Power of appaintment exercisable desplte prior appointments

The power to appoint a Receiver (whether corferved by thiz deed or by statute) shall be, and remsin, exercisable bythe Lead Lender despite any

pror appolntment inrespect of &l or any pant of the Secured Assets.

g6  Agent of the Borrower

ANy Receiver appoiried by the Lead LerZer uraer this deed shall be the agent of the Borrower and the Dorrower shefl be solafy responsicie
for the contracts, engagements, acls. omissIons, defaults, losses and remuneration of that Receiver and for tab fiies incurred by that Recewver
The agency of each Recelver shali cominuz until the Borrower gres into liquidation and after that the Receiver sHisll act as principat and shail not

become the agert of the Lendoere,

10. POWERS OF RECEIVER

101 General
{a) Any Reteiver apponted by the Lead Lende: under mis deed shali, 1n adaition o the powers orfe red o bim by «atute, have the
powers sl oGt in¢lguse 0.7 1o cisuse 100,
(b) I there is rrore than ane Recerer holding office al the same ©'me, each Tecwiver may (uniess the document appointing kim states
othen Ase) evercise all of the rowers conferred ¢ 9 o Recever urdsr this deerd individuary anu 1o the exclusion of any other Receiver

(e} Ay exercize hy a Recever of ary of the poveers gren by cisuss 10 may he on behalf of the Rorreer, the directors .+ the Rarrower (in
the case of the nower contired n clause 10,14} or hirself.

10.2  Repair and develop Properties

A Recelver may untertake or comnlete any vorks of repair, building or development on 2 Pronerty and may apply for and maintsin any plannirg
nermissian, deveiopment - onsent, buiding regulation approval or any oLher permission, consent o “cence to carr Joutany of the same.

10.3 Surrender jeases
A Pecelver may grant, or arcopt surrenders cf, any leases or tenancics affecting »ny Property and may grant any other intuerest or ight orer any
Property on any terrms, and subject to any conditions, that he thinks fit.

104 Employ personnel and advisers

A Receiver may prorAde servics and empioy of 2ngege any rianagers, officers, selvants, coriractors, workmen, agents, other personng! ard
professicnal advisers on any terms, anc subject 1o any contitions, that he thirks fii A Recelver may discharge any such persan or any such

person appointed by the Borroveer,

10.5 Make VAT efections
A Receiver may (13, erercise of revoke any valus added &+ oplion (1 tax as he thinks fi..

10.6 Remuneration
A Receiver may chatge and receive any sumn by way of rera.neration {in addition to &t cests, charges and expenses incurred by him) that the

Lead Lender may prescribe or agree with him.

10.7 Realise Secured Assets

A Rezefver may coflect and get In the Secured Assets or any part of them in respect of which he is appointed, and make any demands and take
ar.y proceedings as may seem expedient for (hat purpose, ang take possession of the Secured Assets with like rights.

10.8  Manage or reconstruct the Borrower's business
#. Receiver may Carry on, manage, develon, reconsiruct, amaigamate of diversify or concur in ~afrying on, managing, develuping Tecensructing,
amairamating o diversifying the business of the Borrower

b Floating charge -
/ Page 9 of 15 paragon mortgoges



10.9  Dispose of Secured Assets

ARacelver may sell._egchange. convert into maney and realize all or ary o the Secured Assets in respect of which he is appointed in any mannzr
(induting, .withcu‘f Iﬁmr{amo_n, Dy pubi auzuon o Ut vate sate} and gererally or ary terms and congduions s ne thinks fic. Any sale mabefor any
consideretion thatthe Rece ver thinks fit and s Receiver may promote, o LOr.Cr in promoling, a companyTo purce gsethe Secured Assels w1509

10.10  Valid receipts
A Receiver may give valid receipt for ali momes and exerute sk assurances and things that may be proper or des'rable for rea ising ary of the

Secured Assets.

10.11 Make settiements
A Receiver may make any arrangement, settlement or compromise berween the Borm ower and any other persan thet he may think expedient

10.12 Bring proceedings
A Recelver may bring. procecute, enforce, defend and avandon a | actions, suits and proceedings in relation to zny of the Secured Assets as he

thinks fif.

10.13 !mprove the Equipment
& Receiver may make substiiutions of, or improvemernis 1o, the Equipment as he may ik expedient.

10,14 Make calis on Borrower members

A Recawer ma s make calls conditionally o uncardicionally on the members of the Borrower . respect of uncatied rapital with (for that purpnse
ang for the purpase of enforcing paym~nls of an/ calis so marie) the came powers a« are conferrcJ by (e articles of associatlon nf the Barrover

on its gireciors in respect of calls aut orised to be made by them,

10.15 Insure
A Regpiver may. if he_ “hanks fit, but withow prju e 1o the indeme ty I ciause 3, effect vith any inturer any policy of insurance e e in lew
or sat-sfactior of. or in addition to, the msurance required to be maintainos b, the Barrower under this dewd. ’

10,96 Powers under the LPA 1925

~ Receier may ererdise ofl powers prov.dec for in the LPA 1925 in the 1 ame vy as if he hid been Culy apoonited under the LPA 1975 pnd
exercise ali power s provided for an admimstrative recekzer in Schedole ' Lo the insoven-y Act 1986, -

10.17 Borrow
# Receiver ma " _for any of the purposes authorised by this clause 1U. ratse money by borrowing from any othe - person either unsceured or on
the securiy of &l or any of e Jecured Assets i reseact of which he s apponten on any terms that Le thinks fit {includ ng, i7 the Lead 1ender

corsents, terms under which that security ranss in psinrit: 1o this deed).

10.18 Redeem prior Security

A Receiver may redeern ar.; prior Security and settle and pass the acce snis 1o 'vh ¢h the Security relates. Any accounts so settled ard passed
~hall L2, in the absence of any manifes: erior onclusiva andi binding on tne Borrovier, and the monies 30 paid sha!l b2 deemed to ke an

expense properly incurred by the. Raceivor.

10.19 Delegation
A Receiver may delegate his fowers n eccoriance with this geed,

106.2¢ Absoiute beneficial owner

4 Rereiver may, in relatiun tu any, of the Secured Assets, exer:ise all powers, avtherisations and rights be would be capable ~ exerclzing, and o
£ those acts and things. as an abselfute heneficial owner cou'd exercise or do in the ownership and manzgement of the Sacared Assets or any

part of the Secured Assets.
10.2f (ncidentsi powers
A Receiver may do Lny other aces and1h ngs tho he:
{a) may consider desirable or necessary for ieslising ary of the Secured Assets,
(b} may cons:der incidental or conducive to any of the rights or powers conferred on a Recelver urder o7 by virtue of this deed or law: or

) lawfulk may or can do a5 a2en! “or the Borrower

11. DELEGATION

111 Delegation
The Lead Lenider or any Reweher niay desegate (either generally ur spediivsty) by power uf silurney or in any other manner to any persun any
right, power, cuthority or discretion conforred or it by this deed (induding h2 power of atiorney granted .nder clause 15 1), ’

Fleating charge ”
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1.2

113

12
12.1

12.2

12.3

13.
131

13.2

1Y

Terms

The Le2d Lender and each Receiver may maiwe a delegation: on the terms and conditions {(ncluding the power 1o sub-Oelegate) that it thinks .
Liability

Nether the Leac Lender tor at'y Recerwer shell be in any way fisbie or resporisible o the Borrowe: lor any fuss ur hability afising from any a.1
defaull, omission of miscondudt on the part of any Delegate. ’
APPLICATION OF PROCEEDS

Order of application of proceeds

Alt ronies recered by the Lead Lem_ﬁer, 2 Receiver or a Delegate pursuant to this deed, after the recurfly crnstitu’ed by this dee J has berome
enforcesble, shall (subject to the claims of any persan having nrior dghis and by way of variation of the LPA 1825 he apnted in the following
order of priority:

{a} in or lowards payment U, or pm\_n'sion fer all costs, charges ond expenses incurred Dy or o0 behalf of the Lenders (and any Recoiver
Delegate, attorney or agent appo'nted by it} uncer or in connect'on with ths deed, and of all remuneration due to any Receiver under
or in connection with this deed;

(b} inor towards paymert of or provisio for the Secured Lisbiiities in any order and manner that the Lead tender determines; and

{e} i payment of the surplus (i anyd Lo the Borrower of otbor porson entitled 1ot

Approgriation

Yeither the Lender. any Recener nor sty Delegate shat! be bound (whether by virtue of section *U9R) ofthe LPA 1576, which s+ aried accordingh
or olheryase) ko Ly o appropnate dry rectipt o payment first towards nierest rathur the 1 poacigal or otherwic s o 3 parlich. r ordér
between any of tne Seiured Liabilties. !

Suspense account

All mar ef receved by the tead | ender. & Recen 2r or 7 Delegats under this deed:

{8) may, at the discreror of the Lead Lender, Receiver or Delegate. be credited 1o any suspense or securities realised acco,nt!

(h) i3 bea lnterest, # any, ai 1he rate agreed in v Aing belvseen ibe Lead Lender ind the Borrower; ang

{c} may b2 haldn et feoount for solorg w5 e Liad Lenner, Recelver or Delegste thinks 1

COSTS AND INDEMNITY

Costs

The Beirovar sha., prompily on demand, py te. or reimbarse, the Lender and any Receiver, on & lud indemnity hacis, alf cuss. chargee,
e~ perses, iaxes and kablities of an, kind {ind uding, withodr lir zation, lagal, printing and out of pocket oxpenses) incurred by the Lead Lender,
ary Rerewer o any Delegate in cofnection with:

(a) this deed or the Sery red Assets;

(b} taking brlding, pratecting. perfecling, preserving or enforcing {or attanpling t co sc) any of a Lenrlar's, a Receivers rr 2 Delegate’s
rights under this deed: or

{c} taking proceedings for, or rerovering, any of the Jerured Licbillties,

regether wi-h irterest, which shail accrue arg be payabie (without the need for any demar3 for peyment being made) fraom the date on which
tha relevant cost or expense arose untit Jull discharge of that cost or expense (whether bifore or after ‘udgenen:, linuidation, verding up or
administra*inn of the Borrower) at the rate and In the manner specifies in the Macility Agreemert.

Indemnity

Tha Borrowes shali indemr ifv €ach Lendar, each ReCeiver a1 each Delegate, and their respective employees and apents ogainst all lialslities,
costs, expences, gamages and losses (inC.uding but nat iimited 10 any direct, indirect or consequential fosses, loss of profir, loss of reputation
and all imere<t, penalties and legal costs (calculated on a full indemnity basis) and all other professional costs and erpenses) sufiered orincurred
by any of thero arising out o1 o in connaction vith:

{a) the e: ercise or purperied exescise of any of the rights, powers, authorities or discretions vested in therm under this deed or by law n
respect of the Secured Assgts;

{b) taking. hulding proteciing, parfecting, preserving of en‘orcing jor attempling to de <0} the security constituted Ly this deed: or

l¢) any defalt of delay by the Borrowe, in performing any of s obligations under this deed.

Fleating charge # )
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14.
14.1

18.1

15.2

16.

17,
171

17.2

18.
181

[

Any pact or present employee ur agent may enfarie the terms ¢f (s cause 137 subect t¢ and » accory, . .
: ; 3 ) rdance witl: the pro dsions of
Cortracts (Rights of Third Farties) Acl 1999, t: the pro-dalons Lf the

FURTHER ASSURANCE

Further assurance
The Borrowser shall, gt its own expense, 1ake whatever action the Lead Lender or ary Receiver may reasonatly require for:

(a) creating, perfecting or protecting the security intended to be created by this deed:

(1) faciliating the realization of ary Sec.ureti Asset, of
{c) facilitating the oxetcise of any right, powar. authurity or oiscretion exercisable by the | ender or any Receaver respect of ony Securcg
Assel,

includir:z, without limiration {if the Leagd Lender or Receive- thinks it expedient) the =xecuticn of ary transfer, conveyance, assighment or
assurance of all or any of Lhe esseis forming part of {or iniended to form par, of) the Secured Assels (whether L the Lender of to 1ts nomines)

and the giving of Zny notice, order of direction and th: making of any registratior.

POWER OF ATTORNEY

Appointment ef attorneys
By way of security, the Borrower irrevocably appeints the Lead Lenaer, every Rece ser and every Delegate senarately 10 be the atlorney ¢ the
Borrraser end, in #15 namn2, on iis behall and as iLs act ans deed, o exezute any Jowinnents ane do any acls aried things hat
{a) the Bor-ov.er is required to e ecute 2nd do under this deed; or
tb) any at;orney deems proger or gasirad € -n exercsing ary of the rights, puviers, authorities and discretians conferred by thiL deed or by
tav; 0t. the Lead Lender, any kecelwer or any Delegate.

Ratification of acts of attorneys

The Borrov:er fatifies and confirms. and &giees 16 retily 3na confirm, an g that any of its a.rarneys may Jo =1 the proper and fawl, evcreise
H ;| H et i ' . N - . bl
o purpcried exercise, of ai' or any of the rights, powers, authorities and discretions refer-ed to in clause “5.1.

RELEASE

Subject to clause 333 an the evpiry of 1he Secarily Periog (but not ainencise) the Lead Lendar shell, ar e request and cost of tho Borrower,
take wihat Tver 80La0N 15 NLCESSary to:

{a} release the Secured Assets from the security constitusad by titis deed. znd

(bl reassign the Secured Assets to the Burrover

ASSIGNMENT AND TRANSFER

Assignment by Lender
(@) Atany .ime, without the cunsent of the Borrower, & Lenuer mray assign o ltanslar any or el of its rights 3.1 obligetions under tiz dend.

(b} A tender may disciose to any actual or proposed assignee or trar sferee any info mation in its possession that relates w the Borrower,
the Serured Assets ond this deed that the Lender cunsiriers appropnate.

Assignment by Borrower
The Borrower may ne. assign any oi its rights, or transfer ary of its rights or obfigations, under this deed.

SET-OFF

Lenders right of set-off

A Lender may at any time sel off any fiabdity of the Borrower (o such Lender against any lisbility cfsuch Lender to the Borrawer, whether eicher
liabilty is preser or future, licvidated or ¢ niiquicated, and viheth er or nol either ilabil ¢y arises under this deed. if 1he fiabilities 10 ve set off are
expressed in differert currendles, the Lender may convert either liability at 3 merket 1ate of exchange for the purpose of set-off. Any exercise by,
a Lender of its rights under this clause 18 shall not imit or affect any other rights or remedies available w0 it under this derd ot ctherwise,

Foating char
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i8.2

18.
19.4

182

193

20,

201

21,
211

Exclusion of Borrower's right of set-off
all payments made by the Borrower 10 the Lender under this deed shall br made without any set-off, counte ~ciaim, deduction of withholcing
{other than any deduction or withholding of 1a% as reguired by law),

AMENDMENTS, WAIVERS AND CONSENTS

Amendments
Np amendment of this dezd L-an be effective unless it 15 in writing and signed Ly, or on bekalf of, ©ark party (or its authorised represardalive),

Walvers and consents

{a) Awaiver of any right or remed, under this deed or by law, or an corsent ghven under this deed, is only effective if given in writing by
the waiving or consenting party arid shall not be deemed & waiver of any other breach or default. it anly applies in the circumstances for
which it Is givers and shall not prevent the party giving it from sybsequently reiying on Whe relevant g ovision

L) Afailure 1o ecergise, of 2 Uelay i PYerciiing, any 7ight or 1emedy plovoen under this geed of by law shell not constiiute a waiver of
that or any other right or remrecy, prevent or restrict any further exercise of that or any other right or remedy or cunstitute &n election
1o affirm this deec. No single Of partial exercise of aity right or remedy provided under this deed or by law shall prevert or restrict the
further exercice of that of 3ny ather right or remecy. No efection to affirm thic deed by the Lead Leriaer shall Le eftective unless it is in

waiting,
Rights and remedies
The rights and remedies provided ender this deed are cumulative and sre . addition e, end not exclusive of, ary rights end remedies provided

by law

SEVERANCE

Severance

{ &y BrOvISIOn {OF part & o prov siuni Jf this de.d s or becon.ec invalia, Sege! or unsn'areeatie. it sha!' be deemed nogtfied (o the mininum
exfen necessary 1o make it vaho, lega’ é~d enforceable. i such moa ficatior 1s not possible, the relevar: pritision for pan of 2 provision) shall
be ceemed delered, Ary modificat'on 1o or deletion of 8 provision [or part of a previsicn) under this dause shall nat sftect e legalir,, validity

.rienforceability of Lhe rest or this de=d.

COUNTERPARTS

Counterparts
{a} This deed may he execuled in ary number of courterpart” each of whirh when sxecuted ard de'ivered shal' canstitute a duplicate
ariginal, but &l the cu snter LTS Sheil LUBRTHEr CONSHILE LI & deed.

(h) Transmission of the exered wor slure page ¢* 3 comnterpan of this deea by fau or ernal (in PDF JPEG or other agreed format) shall iake
effect a3 delivery of ar. executed counterpar! of this deed. If either methind of e rery is adopted. without prejudice to the validity of the
ceed his made, each party shall prowde 1he other . witn the or g nat of such coumerpart as soon as reas onaiLy po.iu'e theresfter

THIRD PARTY RIGHTS

Third party rights

{a) e:cep. as expressly prowided elsewhere in th's geed, @ person whu is not a party o this deed sh3ll not have any righ's urder the
Contracts (Rights of Third Parties) Act 1989 (o enforce, or enjo, the benefit of. ary term of this deed. This dues riot affect any right or

remedy of a third party which exicts, of is avgiiable, apart from that Act.
{b) The rights of the parties to rescing or agree any amengment or waiver under this deed are not subject to the consent of any other
person.

FURTHER PROVISIONS

Independent security

The securily consiruted by this deed shall b in arddiion to, and indepencient ¢!, any oher security of fulrantee thal a ' ender may hold for
any ¢ the Securec Lizbiftics at 2y time, No prior setufity he Id by & Lender o er ih: whole or any pan of the Secured Asseis shall morge in the

securty crested by th's deeo.

Floating charge ‘ +
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24.
24.1

24.2

245

Continuing security

The security constituted by this deed shalt rermain - fu force and effect 55 & continuing security for the Secured Ligbilities, despite any setiernent
of account, or termediale peymeny or other Matte. or thing urtess and until tre Leaa Lencer discharges th s deed in writing,

Discharge conditions!

Any release, discharge o settiement betwein the Borrovser and the Lead Lender shall be deemed conditional on no paynient or security
received by the Lead Lender in respect of the Secured Liabilities being svoided, reduced or ordered 1w be refunded pursuant 1o any lev relating
{0 Insplvency, bankruptcy. windiag-up, administration, recehership or otherwise. Despite any s1ch release, Cischarge or seilement the Lead
Lender muy recover the value or am ount of such security or payment from the Borrower subsequently 25 Il the release, discha e or seltliemern

had not occusred.
Certificates

A certificate or determination by Lhe Lead Lender as to any amount for the tirme baing due "o it from the Borrower under this reed shallbe 10
the gbsence of ary manifest errnr, conclusive evidence of the amount d.re. '

Consolidation
The restriction o0 the right of consofidauon contained in section 93 of the LPA 1925 shali not apply 1o this deed.

Small company maratorium

Notwithstandirg anyihing to the contrary in this deed. neither the obtaining of a moratoriury by the Borrower under schedule A1 1o the
Insclvency ACt 1986 ror the doing of amythirg by the Borrower with & view 1o obitairing such a mosatorium {ir ciuding any preliminary oegsion

or investigations) shay be, or be (onstrued as:
(a} an event under this deed which causes any fioating charge created by this deed 1o crysia lise,
(b] an event uncer this deed whirn (auses any F-striction virich word not erherwise apply to be imposen nn the dispasal of ary Drupery
fry he Borrower; of

(e} agrourd urder this deed for the appontment of & Recaber.

NOTICES

Delivery
fach nctice o other communication "eguired 1o be given to a pardy under of in connection with this deed shall be:

(@ inwritirg;
{hy deivered L band, by pre-paid frst-class post or aibwer next working tay delivery serviee or zent by fax; and
{c) sent tothe Durrewer and the Lenders at thei: respectie registered off ces or to any other address as :s notified is wHt'ng by ane party

to the nther from time Lo timn,

Raceipt by Borroveer
2ny notice or cther commurtication that the Lender gives to the Borrower st all be decmed to have been received:
{3} if defivered by hend, at the time 1t is feft al the reievant address;

{b} W posted by pre-pait first-class post or ather nex. working tey delfivey senace, on the second Buslness Diy a'ter posting anu

(e} f sent by ernad, when received in iegible farm.

A notlce or other corrmunication giver as descrioed in clause 21.2(a) or dlause 24.2(c) o, a day that i not a Business Day, or af.er normal
pusiness hours, in the place Itls recer«g, =hall be ueemed to have been recei+ed on the next Business Day.

Receipt by Lender
Any notive of other comimunication givan ta the Lender shait Le deerned 1o have beer: received only ur aztual receipt.

Service of proceedings
Tris ciause 2.4 does not apply 1o the : ervice of any proceedings of other documents in any legal action or, where applicable, any arbitration or

other method of dispute resolution.

Ngo notice by email
A nctics or other communication given Lnder or -+ Lunnection with 1his Jeagd is valid if sent by mait,

Floating charge <
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25, GOVERNING LAW AND JURISDICTION

251 Governing law

This deed and any dispute or diaim arising out of or - conneclon witk it or ils sutiject matter or formation {includ’ng non-con'radual disputes
or claims) shall be governed by and ecnstrued in accordance with the iaw of England and Wales.

282  Jurisdiction

Each party irrevocably ageees that, subject as provided below, Lhe #ourts of England and Wales s™all have e:iC L se unisdiction over any Uspute
or ¢laim arising out of or in connectior with this deed or s subject matter or formation {includin? non contraciual dispures or claims), Nothing
ui this clensse shall limit the r.ght of the Lender to take proceedigs againat the Borrowver in any other court <f comperent | risdicrion, nor shalt
ihe taking of proceedings in any ane nr more jurisdictions precluoe the Laking of proceedings in any other iurisdictions, whether concurrantly or

Aot 10 the extert perrnitted by the law of such other yrisdiction.

253  Other service

The Borrower frevorably consents (¢ any orbcecs in an- legal action or proceedings under danise 25.2 being served on 1t in accordance win the
provisicns of this deed relating to service of notices. Nething contained in this veed sheli affect the night [0 Serve procers ir any other manner

permiteg by law.

Tri_ docurient kas been executed 3% @ deed and s delivered and tokes effect on the date stated at the beginning of «1
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