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In accordance with
Sections 859A and
859) of the Companies
Act 2006

MRO1

Particulars of a charge

&

Companies House

>y |»

Go online to file This information
www gov uk/companieshouse

Atee is be payable with this form
Please see "How to pay' on the last page

< What this form 1s for

You may use this form to register
a charge created or evidenced by
an mstrument

x What this form 1s NOT for

You may not use this form to
register a charge where there 15 no
mstrument Use form MRO8

This form must be delivered to the Registrar for registration withi
21 days beginning with the day after the date of creation of the charge »
delivered outside of the 21 days 1t will be rejected unless 1t 1s accompani
court order extending the time for delvery

You must enclose a certified copy of the instrument with this form This
scanned and placed on the public record Do not send the ornginal

HIRA

For further information, please
refer to our guidance at
www gov uk/companieshouse

10/11/2016 #113

COMPANIES HOUSE

Company details

Company number

ol ls[e[7lolels /

Company name in full ISTICKS 'N' SUSH! UK LIMITED \/

;

T

= Filhng in this form
Please complete in typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

2

Charge creation date ’TO_W ’TW EWFE

Charge creation date

/

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge
Name DANSKE BANK A/S
Name \/
Name
Name

tick the statement below

o

If there are more than four names, please supply any four of these names then

| confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/16 Version 2 1




MROT

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunity included in the instrument

Brief description

NONE

Please submit only a short
description if there are a number of
plots of land, arcraft and/or ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Please fimit the description to the
available space

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
secunty over any tangible or intangible er (in Scotland) corporeal or ncorporeal
property not described above? Please tick the appropriate box

] VYes
No

Floating charge

s the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
[J No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company frem creating
further secunty that wall rank equally with or ahead of the charge?
Please tick the appropriate box

Yes
O Neo

Trustee statement @

You may tick the box if the company named in Section 1 15 acting as trustee of
the property or undertaking which 1s the subject of the charge

O

O This statement may be filed after
the registration of the charge {use
form MRO6}

Signature

Please sign the form here

Signature

Swnature

X X

This form mMed by a persan wath an interest in the charge

06/16 Version 21




MROT

Particulars of a charge

HPresenter information

n Important information

You do not have to give any contact information, but f
you do, it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

CAROL POWELL
DANSKE BANK A/S

Company name

Address

75 KING WILLIAM STREET

Post town

|
|
[ LONDON

County/Region

== efo[+[n[ [7]o]7

’ Country

IDx

Telephane

020 7410 8047

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office If
you have left the presenter's information blank

W4 checkiist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following
The company name and number match the
information held on the public Register
&3~You have included a certified copy of the

E),ustrument with this form

You have entered the date on which the charge
was Created

[Q/%au have shown the names of persons entitfed to
the charge

[ You have ticked any appropriate boxes m
Sections 3, 5,6, 7 &8
You have given a description in Section 4, 1if
appropnate

'ou have signed the form
Gi~You have enclosed the correct fee

[0 Please do not send the onginal mstrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record

mow to pay

A fee of £23 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Compantes House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the approprrate address below

For companies registered in England and Wales
The Registrar of Corpanies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companses registered in Scotland

The Regstrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED23S Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www gov uk/companieshouse or
email enquines@ companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been prowided free of charge by Companies House

06/16 Version 2 1




Company number: 7307090

Charge code: 0730 7090 0001

FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

The Regtstrar of Companies for England and Wales hereby certifies that a
charge dated 1st November 2016 and created by STICKS 'N' SUSHI UK
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th November 2016.

Given at Companies House,

&

Companies House

Cardiff on 16th November 2016

OF ¢
“& O,".°
T /
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P
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES




% CERTIFIED AS
@? EEENERUE COPY
OF THE ORIGINAL

Debenture
This Deed 1s dated I/ ”/ 20(L and 1s made between the Chargor and the Bank
PARTICS
Name and company nomber of counterparty (the Name of the bank (the “Bank™)
“Chargor™)
Sticks *N' Sushi UK Linuted Danske Bank A/S

Registered number (7307090

Addres, of the Chargor for notices Address of the Bank for notices

58 Wimbledon Hill Road 75 King Wilham Street

London London EC4AN 7D7T

SW19 7PA United Kingdom

Chargor’s fax number Bank’s fax number

+44 (0) +44 (0)20 7410 ROO1

Chargor contact to whom notices should be Bank contact to whom notices should be addressed
addressed

The Directons Credit Department

AGREED 1 ERMS

1 DEFINIFIONS AND INITERPRET ATION

1 1 Definitions

The defimuons and rules of mierpretation i this clause apply in this debenture

‘Admmmistrator  means an administrator appointed to manage the atfairs business and property of the Chargor pursuant to
paragraph 15 of Schedule 6

Assigned Agreements ® means the agreements referied to in Schedule | the nghts under which are assigned pursuant to
clause 3 1( 1y
‘ Book Debts ' means all present and future book ard other debts and monetary claims due or owing to the Chargor and the
benefit of all security  guarantees and other nghts of any nature enjoyed or held by the Chargor in relanon to any of them
“Business Day means a day (other than a Saturday or Sunday) on which commercial banks are open for general business in
London and deposns are dealt with on the London Interbank Market

Charged Property™ mecans all the assets property and undertahing for the ume being subject to the security interests created
by this debenture (and reterences to the Charged Property shall include references 1o any part of 11)

Costs m.ans all cowts charges evpenses and habiliies of any kind including without imitation  costs and damages tn
connection with hitgation professional fees disbursements and any value added 1ax charged on Costs
" Default Rate mieans Six per cent (6%) per annum over the Bank s base rate from time to ume

Designated Account mears any account nominated by the Bank as a designated account for the purposes of this debenture

Futhorst d by the Danisk Faang a Surersor; Authar ty i 1 anst synes] wnd subsect to 1 -m ed rag slsaon b the Firancial Condurt Authomity
ardine Py jcooial Pegulette n AL inonity Details onthaarren sfou  equ ahen by the Fir 1131l Condurt Acthonit, and the Prudenhat Regulabon
futhonty ac - a ra,obla f 0o US Chsegues.

Fegisterec v Lng'ard and Viales Company No {COT 1846 Bianch Ne BFDQONED Dar be Rank & S wncorporated 10 Denmark CUP Ne 61
12 8226 Capenl asen
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“Encumbrance means any morigage chaige (whether fixed or floating legal or equitable) pledge lien assignment by was
of security or other security anterest securing any obligalion of any person or any other agreement or arrangement having a
simular etfuct

Environnient ' means afl of the air water and tand incluching {(without ltmitation) the air within buildings and other natural
or man-madc structur¢s above or below ground ground and surface water and surface and sub-surtace soil
*Environmental Law means all applicable statutes treaues, regulations directives or similar measutes 1elanng to the
pollution or protection of the. Fnvironment that affects the Charged Propenty

Equipment means il present and future equipment. plant machimery tools vehicles furmture, fitings siallations and
apparatus and other tangible moveable property for the nme bemng owned by the Chargor (including (but not limited to) the
items which are briefi v deseribed m Schedule 8) inciuding any part ot 1t and ali spare parts replacements, modifications and
addiions

Excluded Property’ mcans any leasehold property held by the Chargor under a lease which precludes either absolutely or
condhtionally (mncluding requiring the consent of any third party) the Chargor from creating any charge over its leasehold
interest 1n that property
‘Financaial Collateral’ hall have the meaning given to that expression 1n the Financial Collaieral Regulations

Financial Collateral Regulations means the Pinancial Collateral Arrangements (No 2) Regulations 2003 (SI 2003/3226)
‘ Insurance Pelicies means the insurance pohcies reterred to in clause 3 1(c)

Entellectual Property’ means the Chargor's present and future patents trade marhs service marks trade names designs
copyrnights inventions topographical or similar rights, confidential intormation and know-how and any mterest 1n any of
these nght, whether cr not registered including all appheations and rights to apply for registration and all fees royalues and
other rights derived from or incidental to these ughts
* Investments " nieans all present and future stocks shares loan capital secunities honds and investments (whether or not
marketable) for the time being owned (at law or in equity) by the Chargor including all rights accruing or incidental to those
investments irom time te time
“Properties mcans all treehold and leasehold properties (whether registered or unregistered) and all commonhold properties
now or 1n the future (and {rom time to ume) owned by the Chargor, or in which the Chargor holds an interest (including (but
not limited to) the propeities which are briefly described in Schedule 2) and Property means any of them
“Receiver arecever and/a manager of any or all of the Charged Property appomted under paragraph 6 of Schedule 6
‘Secured Liabilittes” means all present and future momes oblhigations and liabihities owed by the Chargor to the Bank
whether actual o cont ngent and whether owed jointly or severally as principal or surcty and/or m any other capacity together
with all int.rest (including without hmitation default interest) accruing in respect of such monies or habilhities
‘Securny Fmanaial Collateral Arrangement * shall have the meaning given to that expression m the Financial Collateral
Regulations
“Security Pertod’ means the period starting on the date of this debenture and ending on the date on which all the Secured
Liabilities have bcen uncondinonatly and irrevocably paid and discharged 1n tull and no turther Secured Liabilities are capable
of being vutstanding

1 2 interpretation
Unless the context otherwise requires in this debenture

(a) a reference o a statute or statutory provision includes a reference to any subordinate legislation made under that statute or
statutory provision to any modification. re-enactment or extension of that statute or statutory provision and o any former
statute or siatutory provision which it consolidated or re-enacted betore the date of this debenture,

(b} a reference to one zender includes a reference to the other genders,

(c) words 1n the singular inciude the plural and in the plural imclude the singular,

{d} a reference Lo a cliuse o1 Schedule 15 1o a clause of, or Schedule to this debenture and references to paragraphs are to
paragraphs of the relevant Schedule,

(e) a reference 1o this debentne {or any specified provision of i) or any other document shall be construed as a reference 10
this debenture that provision or that document as in force for the ume being and as amended or novated from time Lo time,
() a reference to a per-on shall include a reference to an individual firm corporation unincorporated body of persons or any
state or any agency of a person,

(g} a reference 1o an amendment includes a supplement, variauon novation or re-enactment (and amended shall be construed
accordingl,)




Bank

{h) a reference 10 asset s includes present and future properucs undertakings revenues rights and benefits of every description,
{1} a retercnce to an authonsation ancludes an autherisation consent licence approval resolution exemption filing
registratton and notari.auon

(1) areference to a regulation includes any regulation 1ule official directive request or guideline (whether or not having the
force of lew) ol any governmental inter-governmental or supranational body agency department or regulatory seli-
regulatory o1 other authority or organisation, and

(k) clause schedule ard parag raph headings shall not aftect the interpretation of this debenture

1 3 Clawback

If the Bank considers ~hat an amount paid by the Chargor 1n respect of the Sccured Liabilities 1s capable of being avoided or
otherwise <el asule on the hquidation or admimistraton of the Chargor o1 otherwise then that amount shalt not be constdered
to have bet n irrevocahly paid for the purposes ot this debenture

1 4 Nature of sccurity over real property

A reference it thus debenture to a charge or monigage of any frechold leasehold or commonhold property includes

(a) all bwldings and fivtures (including trade and tenant's fixtures) which are situated on that property at any time

(b) the proceeds of the sale of any part of that property and

(c) the benefit of any covenants for title given or entered into by any predecessor in title of the Chargor 1n respect of that
property and anv morites paid or pavable in respect of those covenants

1 5 Third party nghts

A third party has no right under the Contracts (Rights ot Third Parties} Act 1999 to enforce or to enjoy the benefit of any
term of this debenture

1 6 Perpetuntv period

It the rule against perpetuitics apphes 1o any trust created by this debenture the perpetwity penod shall be 123 years (as
specified bv sectton 5(1) of the Perpetuities and Accurmulations Act 2009)

1 7 Insolvency Act 1986

Paragraph 14 of Schedule B1 of the Insolvency Act 1986 (as inserted by section 248 of and Schedule 16 to the Enterprise
Act 2002) apphes to the floating charge created by this debenture

1 8 Scheduies

The schedules torm pait of this debenture and shall have etfect as if set out in tull in the body of this debenture Any reference
to this debenture includes the Schedules

2 COVENANT TO PAY

The Chargor shall on demand pay to the Bank and discharge the Secured Liabilities
3 GRANT OF SECURITY

3 1 Charging clause

As aconuinuing security for the payment and discharge of the Secured Liabiltties the Chargor with full ule guarantee
(a) charges to the Bank, by way of first legal moitgage all the Properties as histed in Schedule 2

{b) charges to the Bank. by way of first fixed charge

(1) all Properties acquired by the Chargor in the future,



(u) all present and future nterests of the Chargor not effectively mortgaged or charged under the preceding provisions of this
clause 3 in or over. freehold or leasehold property

(m) all present and future nights licences guaraniees rents deposits contracts covenanis and warranties relaung to the
Properties

(1v) all licences consentls and authorisations (statutory or otherwise) held or required 1n connection with the Chargor s
business or the use of any Charged Property and all rights in connection with them

(v} all present ana future goodwill and uncalled capital for the ime being of the Chargor

(v1} all the Equipment

(vu) all the Intellectual Property

(vt all the Book Debis

{1x} all the Investments and

{x) atl momes lrem ume te sme standing 1o the ciedit of 1ts accounts wrth any bank financial institution ur other pursen
{ncluding each Designated Account)

{c) assigns 1o the Bank by way of first fixed mortgage all is rights inany policies ot insurances or assurance present or future
{including without limuation any insurances relating to the Properties or the Equipment)

{d) assigns to the Bank by way of first fixed charge to the extent the same are assignable the benefit of the Assigned
Agreements and the benefit of any guarantee or secunty for the performance ef the Assigned Agreements and

(e) charges to the Bank, by way of first floaung charge all the undertaking, property assets and rights of the Chargor at any
ume not effectiv ey mortgaged charged or assigned pursuant to clause 3 1(a) to clause 3 1{d) inclusive

3 2 Leaschold secunty restrictions

The chaiges created by clause 3 1 shall not apply to Excluded Property so long as any relevant consent or waiver of prohibition
has not been obtawned but

{a) for each Excluded Propesty the Chargor undertakes to

(1) apply for the relevant consent or walver ot prohibition or conditions wrthin five Business Davs of the date of this debenture
and to use its best enceavouwns to obtain that consent o1 wairver of prolibition as soon as possible,

(n) keep the Bank infoirmed ol 1ts progress in obtaiming such consent or waiver, and

(m) immeaiatelv on receipt of such consent or waiver provide the Bank witha copy

(b) immediately on receipt of the relevant waiver or consent the relevant formerly Excluded Property shall stand charged to
the Banh under clause 3 1 1 required by the Bank at any time following receipt ol that waiver or consent the Chargor shall
execute a vahd fised charge in such form as the Bank requires

3 3 Automatic conversion ot floaung charge

The floating charge created by clause 3 1(e) shall automatically and immediately (without notice) be converted tnto a fixed
charge over the relevant Chai ged Property 1f

(a) the Chargor

{1} creates or atlempts to create on all or any part of the Charged Propenty an Encumbrance without the prior writlten consent
of the Bank or anv trust 1n favour of another person, or

{u} disposes or attempts to dispose of, all or any part of the Charged Property (other than property that 18 only subject to the
floating charge while 1t remains uncrystallised which property may be disposed of in the ordinary course of business) or

(b} arecerver 1s appownted over all or any of the Charged Property that 1s subjedt 1o the floaung charge or

(¢} any person levies (or attempls to levy) any distress attachment. execution or other process against all or any part of the
Charged Property, or

(d) the Barik recesves notice of the appointment of or a proposal or an intention to appoint an admimistrator of the Chargor

3 4 Conversion of floating charge by notice

The Bank may m 1ts sole discrenon at any nme and by written notice to the Chargor convert the floating charge created
under this debenture mto a fi<ed charge as regards any part of the Charged Propertv specified by the Bank n that notice

3 5 Assets acquired at-er any floating charge crystaltisation




Bank

Any asset acquired by the Chargor afier any crystallisation of the floaung charge created under this debenture which but for
such crystalhsation wauld be subject to a floating charge shall {unless the Bank contirms in writing to the contrary) be charged
to the Bant by way of first fived charge

4 LIABILITY O’ THE CHARGOR
4 1 Liabiliy not discharged

The Chargor's hability under this debenture in respect of any ot the Secured Liabilities shall not be discharged prejudiced or
atfected by

(a) any secunity guarantze indemnity remedy or other right held by or available 10 the Bank that 1s or becomes wholly or
partally 1llegal void or unentorceable on any ground or

(b) the Bank rencwing determining varying or increasing any tacibty or other transaction m any manner Or concurmng in.
accepting or varving anv compromise arrangement o1 settlement or omitting to claim or enforce payment from any other
person or

(¢} any other act or omimsion which but for this clause 4 1 might have discharged or otherwise prejudiced or affected the
lhabihity of the Chargor

4 2 Immediate recourse

The Chargur wairves any right it may have to require the Bank to enforce any secunty or other right or claim any pavment
from or otherwise proceed agamst any other person before enforuing this debenture aganst the Chargor

5 REPRESENTATIONS AND WARRANTIES

The Chargor represents and warrants to the Bank in the terms set out in Schedule 3 The representations and warrantics set
out in Schedule 3 are made on the date of this debenture and shall be deemed to be made on each day of the Security Period
with reference to the tacts and circumstances then gxisting

6 COVENANIS

The Chargor covenants with the Bank in the terms set out in Schedule 4

7 POWERS OF THE BANK

The Banh shall have the powers set out 1n Schedule 5

8 ENFORCEMI'NT

8 1 Enforcement events

The security constituted by this debenture shall be immediately enforceable in any of the circumstances set out in paragraph
1 of Schedule & The parties to this debenture agree that the provisions of Schedule 6 shall apply to this debenture and shall
be binding between them

8 2 Recerver's powers

A Recewver shall have. in addition Lo the powers conferred on receivers by statute the further powers set out 1n Schedule 7
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8 3 Right of appropnation

‘1o the extent that the Charged Property constitutes | inancial Collateral and this debenture and the obligations of the Chargor
hereunder constitute a Security Financtal Cellateral Arrangement the Bank shall have the nght, at any time after the secunity
constituted thus debenture has become enforceable to appropriate all or any of that Charged Propertv in or towards the
payment and/or discharge of the Secured Liabilities in such order as the Bank in1ts absolute discretion may from time to time
determine The value of any Charged Property appropriated n accordance with this clause shall be the price of that Charged
Property at the time the right of appropriauon s excercised as hsted on any recogrised market index, or determined by such
other method as the Bank may select (including independent valuation) T he Chargor agrees that the methods of valuation
provided for in this clause aie commerctally reasonable for the purposes of the Financial Collateral Regulations

9 COSTS AND INDEMNITY
9§ Costs

The Chargur shall pay to or rermburse, the Bank and any Receiver on demand on a full indemnity basis all Costs incurred
by the Bank and/or any Recciver in relation to

(a) this debenture or the Charged Property

(b) protecting perfecting preserving or enforcing (or attempung to do so) any of the Bank's or Recewver’s rights under this
debenture,

(c) swing for o1 recoverning any of the Secured Liabihties

(includmg without imrtation, the Costs of any proceedings 1n relation to this debenture or the Secured Liabilities) together
with interest on any amount due under clause 9 I1(b) and clause 9 i(c} at the Default Rate and such interest shall be
compounded 1n the event of 1t not being punctually paid with quarterly rests in accoidance with the Bank's usual piactice but
without prejudice to the night of the Bank to require payment of such interest at any ume

9 2 indemmnity

The Banh and any Receiver and thewr respective em ployvees and agents shall be indemmfied on a full indemnity basis out of
the Charged Property n respect of all actions habitines and Costs incurred or suffered in or as a result of

{a) the exeicise or purported exercise of any of the powers authonties or discretions vested n them under this debentwe
{b) any matter or thing done or omitted to be done tn relation to the Charged Property under those powers or

{c¢) any default o1 delay by the Chargor 1n performing any of its obligations under this debenture

10 RELEASE

Subject to clause 123 on the expiry of the Secunty Penod (but not otherwise) the Bank shall, at the request and cost of the
Chargor take whatever action 1s necessary to release the Charged Property fiom the secunity constituted by this debenture

11 ASSIGNMEINT AND TRANSFER
11 1 Assignment by Bank

At any time, without the consent of the Chargor the Bank may assign or transfer the whole or any part of the Bank's rights
and/for obligations under this debenture 1o any person

11 2 Assignment oy Chargor

The Chargor may not assign any of us nights, or transfer any of its obhgauons under this debenture or enter into any
transaction which would result tn any of those nights or obligations passing to another person
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12 FURTHER PROVISIONS
12 1t Independent securnty

I hts debentwie shall be in addition to and independent of every other secunity or guarantee which the Bank may hold for any
of the Secured [ 1abilitie, at any time No prniot secunity held by the Bank over the whole or any part ot the Charged Property
shall merge 1n the secunty cizated by this debenture

12 2 Continuing securtty

This debenture shall romain in full torce and effect as a continuing secunty for the Secured Lialihities despite any settlement
of account o1 intermediate paviment or other matter or thing unless and untit the Bank discharges this debenture n writing

12 3 Discharge conditional

Any release, discharge o: settlement between the Chargor and the Bank shall be deemed conditional on no payment or security
recerved bv the Bank (n respect of the Secured Liabilittes being avoided reduced or ordered 1o be refunded pursuant to any
law relating to insolvency bankrupicy winding-up admuimistration recervership or otherwise Despite any such release
discharge or settle ment

(a) the Bank or 1ts nomiaee may retain this debenture and the security ereated by or pursuant 1o 1t incfuding all ceruficates
and documents relating to the whole or any part of the Charged Property for such period as the Bank deems necessary o
provide the Bank with sccunity against any such avordance reduction or order for refund and

(b) the Bark may recover the value or amount of such security or payment from the Chargor subsequently as 1f such release
discharge or settlement had not occurred

12 4 Certificates

A ceriificale or determination by the Bank as to any amount for the time being due to i from the Chargor shall (1n the absence
of any manifest error) be conclusive evidence of the amount due

12 5 Rights cumulative

The rights and powers ot the Bank conferred by this debenture are cumulative may be exercised as often as the Bank considers
appropriat¢ and are 1n addition to 1ts rights and powers under the general law

12 6 Waivers

Any warver or variauion of any night by the Bank (whether arising under this debenture or under the general law) shall only
be effective 171t 1 tn wr ting and signed by the Bank and applies only in the circumstances for which it was given and shall
not prevent the Bank from subsequently relyng on the relevant provision

12 7 Further exercise of rights

No act or course of conduct o1 negotiation by or on behalf of the Bank shall. in any way, preclude the Bank from exercising
any nght or power undet this debenture or constitute a suspension or variation of any such right or power

12 8 Delay
No delay ot fallure to 2sercise any right or power under this debenture shall operate as a waiver
12 9 Single or partial exercise

No single or partial excrcise of any right under this debenture shall prevent any other or further exercise of that or any other
right




12 10 Consohidatton

The restriction on the night of consohidation contained 1n section 93 of the Law of Property Act 1925 shall not apply to this
debenture

12 11 Partial mmvalidity

The nvalidity, unenforceability or itlegahty of any provision (or part of a provision) of this debenture under the laws of any
Junisdiction shall not atfect the vahdity enforceability or legaliy of the other provisions If any invalid unenforceable or
iflegal provision would be valid enforceable or legal if some part of 1t were deleted the provision shall apply with any
modification necessary to g e effect to the commercial intention of the parties

12 12 Counterparts

This debenture may be executed and delivered 1 any number of counterparts cach of which s an original and which together
have the same effect as 1f each party had signed the same document

13 NO1ICES
151 Service

Any notice or other communication given under {hus debenture shall be n writing and shall be served by delivering it
personally or by sending 1t by pre-paid first-class post or by fax to the address or fax number, and for the attention of the
relevant party as set out on the cover page of this debenture  or such other address or fax number as may be notified in writing
from nme 10 timc by the relevant party to the other party

13 2 Receygn

Receipt of any notice given under clause 13 1 shall be deemed to be received
(a)1f delivered personally at the tme of delivery, o1

(b) n the case of pre-paid firct-class post, 48 hours from the time of posting, or
{c) in the case of a fax, when received in fegible form

13 3 Deemed receipt

1f deemed receipt under clause 13 2 occurs

(a) befoie % 00 am on a Business Day the notice shall be deemed to have been received at 9 00 am on that day, or

{b) after 5 00 pm on a Business Day or on a day that is not a Business Day the notice shall be deemed to have been 1eceived
at 9 00 am on the next Busmess Day

13 4 Proof of service

[n proving service of 2 nouwz 1t shall be sufficient o prove that the envelope containing such notice was addressed to the
address of the relevant party as set out on the cover page of this debenture (or as otherwise notified by that party under clause
13 1) and celwvered enther

(a) to that address or

(b) inte the custody of the postal authorities as a pre-paid recorded delivery first-class letter

13 5 E-mails mvalid

Notice give n under this debenture shall not be validly served 1f sent by e-mail
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14 GOVERNING LAW AND JURISDICTION
14 1 Governing faw

This debenture and any dispute or claim arising out of or in connecuon with 1t or its subject matter or formation (including
non-contia.tual disputes or claims) shall be governed by and construed in accordance with the law of England and Wales

14 2 Junsdiction

The partie« to this debenture 1rrevocably agree that subject as provided below the wourts of England and Wales shall have
exclusive jurisdiction 1o settle any dispute or claim that arises out of or in connection with this debenture or its subject matter
or formation (including non-contractual disputes or claims) Nothing in this clause shall limut the right of the Bank 1o take
proceedings aganst the Chargor in any other court of competent jurisdiction nor <hall the tahing of proceedings m any one
or more junisdictions preclude the tahing of proceedings in any other jurisdictions whether concurrently or not to the extent
permitted by the law of «uch other junsdiction

14 3 Other service
The Chargor irrey ocably consents o any process int any proceedings being served on it m accordance with the provisions of
this debenture relating to service of notices Nothing contarned n this debenture shall affect the night to serve process in any

other manrer permutted by law

This document has becn executed as a deed and 1s deliverod and takes elfect on the date stated at the beginnming of 1t




SCHEDULE 2

PROPERTY

PART 1

Registered Property

[DETAILS OF REGISTERED PROPERTY|
PART 2

Unregistered Property
[DETAILS OF UNREGISIERED PROPERT Y|
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SCHEDUI E 3

REPRESENTATIONS AND WARRANTIES

1 OWNEPRSHIP OF CHARGED PROPERTY

The Chargor is the legal and beneficial owner of the Charged Property

2 NO ENCUMBRANCES

The Charged Property 1s free trom any Encumbrance other than the Encumbrances created by this debentuie
3 ADVERSL CLAIMS

The Chargor has not receivea or achnowledged notice of anv adverse ¢laim by any person 1n respect of the Charged Property
or any ineiest in it

4 ADVERSEF COVENANIS

There are no covenanls agreements resetvations conditions interests rnghts or other matters whatever which matenially
adversely attect the Chaiged Property

5 NOBREACHOF I AWS
There 15 no breach of anv law or regulation which materially adversely affecis the Charged Property
6 NO INTERTERENCE IN ENJOYMENT

No facility necessary for the enyoyment and use of the Charged Property 1s subject to terms entitling any person to terminate
or cuntatl ity use

7 NO OVI'RRIDING INTERESTS
Nothing has arisen has been created or 1s subsisung which would be an overnding interest in any Property
8§ AVOIDANCE OF SECURITY

No Encumbrance expressed to be created under this debenture 1s hable 10 be avoided or otherwise set aside on the liquidation
or administration of the Chargor or otherwise

9 NO PROHIBITIONS OR 3REACHES

There 15 no prohimtion on assignment 10 any Insurance Policies or Assigned Agreements, or the relevant clauses of any of
them and the entry into this debenture by the Chargor doces not and will not constitute a breach of any Insurance Policies
Assigned Agieements or anv other agreement or instrument binding on the Chargor or its assets

10 ENVIRONMENT AL COMPLIANCE

The Chargor has at alt umes complied in all material respects with all applicable Environmental Law
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SCHEDUL E 4

COVENANTS

PART |§

General covenants

I NEGATIVE PLEDGL AND DISPOSAL RESTRICTIONS

I he Chargor shall not at any time except with the prior wnitten consent of the Bank

{a) create purpor to ¢reate or permit to subsist any Encumbrance on or i relaton to the Charged Property other than this
debenture or

(b} sell aswign uansfer part with possession of or otherwise dispose of n any manner (or purport to do so) all or any part of
or any interest 1in the Charged Properly ecept in the ordinary course of business m the case of Charged Property which 1s
only subjcct to an unci ystallised floating charge, or

(¢) create or grant {or purport 1o create or grant) any interest in the Charged Property in tavour of a third party

2 PRESERVATION OF CHARGED PROPERTY

The Chargo shall not do or permit to be done any act o1 thing which would or might depreciate jeopardise or otherwise
prejudice the secunity held bv the Bank or materially dimirush the value of any ot the Chaiged Property or the effectiveness
of the security created bv thi« debenture

3 ENFORCEMLENT OF RIGHTS

I'he Chargor shall use 1ts best endeavours to

(a) procure the rromat observance and performance of the covenants and other obligations imposed on the Chargor's
counterpar-es, and

(b) enforce any nights and insutute continue or defend any proceedings relating 1o anv of the Charged Property whach the
Bank may require fror time to time

4 NOTICL OF BREACHES

The Chargor shall promptly on becoming aware of any ot the same give the Bank notice in wnting of any breach of’
(2} any representation or wairanty set oul in Schedule 3 and
(b} any con enant »et out in this Schedule 4

5 TMLE DOCUMEN F3

The Chargo shall on the exzcution of this debenture {or 1f later the date of acquisiton of the relevant Charged Property)

deposit with the Bank and the Bank shall for the duration of this debenture be entitled to hold

() all deeds and documents of utle relating to the Chatged Property which ate in the passession or control of the Chargor (1f
these arc not within the pos<ession and/or control of the Chargor the Chargor undertakes to obtain possession of all such
deeds and documents of utle)

(b) all Insurance Pohicics and any other insurance pohicies relating to any ol the Charged Property to which policies the
Chargor 1s entitted to possession

(¢} all deeds and docume nts of title (1f any) relating to the Book Debts as the Bank may specify from time to time and

(d) copies of all the Assigned Agreements certified to be true copies by either a director of the Chargor or by the Chargor's
solicitors

6 NOTICE S TO BE GIVEN BY THE CHARGOR

The Chargot shall within five days of the execution of this debenture
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{a) give notice to the relevant insurers of the assignment of the Chargor's rights and interest in and under the nsurance
pohicies putsuant to clause 3 1{c) and procure that each addressee of such notce promptly provides an acknowledgement of
the Ban\'s interest to the Bank

(b) give nouice 10 the other parties to the Assigned Agreements of the assignment pursuant to clause 3 1{d} of the Chargor's
rights and interest in and under the Assigned Agreements and procure that each addressee of such notice wiil promptly provide
an acknowledgement of the Bank s interest to the Bank and

(¢} give notice to any bank financial instilution or other person (excludimg the Bank) with whom the Chargor has an account
of the charging to the Bank pursuant to clause 3 [1(b) of the Chargor's rights and interests under such accounts and procure
that each addressce of such notice promptly provides an achnewledgement of the Bank's interest to the Bank

The Chaigo shall obtain the Bank's prior approval of the form of any notce or acknowledgement 1o be used under this
paragraph 6

7 FURTHER ASSURANCT

The Chargor at its own cost shall prepare and execute such further legal or other mortgages charges or transters (containing
a power of sale and such othur provisions as the Bank may reasonably require) in favour of the Bank as the Bank n its
absolute discietion requires fiom time to time over all or any part of the Chaiged Property and grve all notices orders and
directions ‘vhich the Bank mav require 11 1ts absolute discretion tor pertecting protecting or factlitating the realisation of 1ty
security over the Charged Property

8 APPOINTMLNT OF ACC OUNTANTS

The Chargor shall

{a) at 1ts own cost 1f at any ume so required by the Banh appoint an accountant or firm of accountants nomunated by the Bank
to investigate the financial aftairs of the Chargor and those of s subsidianics and report to the Bank and

(b} co-operate tully with any accountants so appomied and immedately provide such accountamts with all information
requested

The Chargor autharnises the Bank to make such appointment as 1t shall think fit at any time without further authority from the
Chargor In every such case the fees and expenses of those accountants shall be paid by the Chargor but 1f paid by the Bank
on the Chargor's behall those fees and expenses shall be fully reimbursed to the Bank under clause 9

9 CHARGOR'S WAIVER Qf SET-OFF

The Chargor waives any present or future right of set-off 1t may have in respect of the Secured Liabihities (including sums
payable by the Chargor under this debenture)

PART 2
Book Debts insurance and Assigned Agreements covenants

I PRESEF VAT ION OF BOOK DEBTS

I he Chargor shalt not (except as provided by paragraph 2 of Part 2 of Schedule 4 or with the prior written consent of the
Bank) release eachange compound set-off grant time or indulgence in respect of or in any other manner deat with all or
any of the [3ook Nebts

2 REALISING BOOK DEBTS

The Chargor shall

(a) as an agent to1 the Bank collect in and realise all Book Debts pay the proceeds into a Designated Account immediately
on receipt and pending that pavment hold those proceeds n trust for the Bank

{b) not without the prior written consent of the Bank  withdraw anv amounts standing to the credit of any Designated Account,
and

(c)if called on so to do by the Bank execute a legal assignment of the Book Debts to the Bank in such terms as the Bank may
require and give notice of that assignment to the debtors trom whom the Book Debls are due owing or incurred




Bank

3 INSURANCY COVENANT

The Chargnr

{a) shall (1f the Bank so requuies) produce to or deposit with the Bank ail Insurance Policies and the receipts for all premiums
and other payments necessaiv for effecting and heeping up such polictes, and

(b) has not done or omitied 1o do and shall not do or omit to do any act or thing that may wvalidate or otherwise prejudice
the Insuance Policies

4 INSURANCIF POLICIES' PROCEEDS

Alfl sums payable under any of the Insurance Policies at any time (whether oi not the security constituted by thrs debenture
has become entorceable) shall

(a) immediate Iy be pavd wito a Designated Account

(b) 1f they are not paid directly to the Bank by the insurers be held by the Chargor as trustee of the same for the benefit of the
Bank (and the Chargor shall account for them to the Bank) and

{c) at the ontion of the Bank be applicd in making good o1 recouping expendituie in respect of the loss or damage tor which
such manies are recerved or m or towards discharge or reducuon of the Secured Liabilities (but subject to paragraph 12 of
Schedule 6}

5 ASSIGNED AGRECMENIS

The Chargor shall not without the prior written consent of the Bank
(a) waive any ot its nights under any Assigned Agrecment or
(b) supplericnt amend novate terminate or permit termination of any Assigned Agreement

PART 3
Property covenants
1 MAINTENANCE AND INSURANCE

1 he Chargor shall

(2) keep all burldings and all fixtures on each Property in good and substantial repair and condition.

(b) insure, and keep msured those busldings and fixtures with such msurer and agamst such rsks and 1n such amounts and
otherwise on such terms as the Bank may require (and failing such requirement in accordance with the pracuce in respect off
ttems of the same type currert amongst prudent businessmen from time to time) and

(¢) procure that tae interest of the Bank 1s noted on all those msurance policies or, at the option of the Bank that those
insurance pohcies are 1ssued in the joint names of the Bank and the Chargor

2 PRESEF VA1 ION OF PROPERTY FiXTURES AND EQUIPMENT

The Chargor shall not without the prior written consent of the Bank

{a) pull down or remove the whole or any part of any building forming part of any Property or

{b) make a1y alterations to any Property or sever or remove any of 1ts fixtures, or

(c) remove or make any alterations to any of the Equipment belonging to or in use by the Chargor on any Property (except
to effect necessary repans ot replace them with new or improved models or substitutes) or

(d) whenever any Equipment s destroyed damaged or deteriorates, immediately repair replace and make good the same

3 CONDUCT OF BUSINESS ON PROPERTIES

The Chargor shall carry on us trade and business in awcordance with the standards of good management from time 10 time

current in such trade or business on those parts (1f any) of the Propertres as are or may be used for the purposes of trade or
business
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4 PLANNING INFORMATION

The Chargr shall

{a) give lull particulars to the Bank of anv notice order direction desrgnation resolulion or proposal given o made by amy
planning a ithontv or other public body or authonty (Planning Notice) that specifically applies to any Property or to the
tacality i which 1t 15 situatea within seven days afier becoming aware of the relevant Planning Notice and

(b) (+f the Bank so recuires) immediaicly and at the cost of the Chargor take all reasonable and necessary steps to comply
with any Planming Notice and make or jom with the Bank m making such objections or representations mn respect of any
such Planning Notice as the 3ank may desire

5 COMPLIANCLE WITH COVENANTS AND PAYMENTE OF RENT

The Chargor shall

{(a) obscrve and perform all covenanis stpulations and condiuons to which each Property or the use of 1it, 1s or may be
subjected and (11" the Bank so requires) produce to the Bank evidence sufficient o satisfy the Bank that those covenants
stipulations and condiuions have been observed and pertormed and

(b) (without prejudice 1y the generality ot the loregoimng) where a Property or part of 1t s held under a lease duly and
punctually pay all rents due from time to ume and perform and observe ail the tenant's covenants and conditions

6 MAINTENANCE OF INIERESTS IN PROPER TIES

The Chargor shall not without the prior written consent of the Bank

{a) grant cr agree to grant any hicence or tenancy affecung the whole or any part of any Property or exercise the statutory
powers of leasing {or agreeing 1o lease) or of accepting {or agreeing 1o accept) surrenders under sections 99 or 100 of the Law
ot Property Act 19235 or

{b) 1n any other way dispose of or agree to dispose of suriender or create any legal or equitable estate or interest in the whole
or any part of any Property

7 REGISTRATION RESTRICTIONS

The Charg shall procure that no person shall be registered under the Land Registration Acts 1925 to 2002 as proprietor of
any Property without the prior written consent of the Bank The Chargor shall be liable for the Costs of the Bank in lodging
cautions aganst the registration of the title to the whole or any part of anv Property from time o time

8 DEVELOPMENT RESTRICTIONS

The Charg r shall not without the prior wnitten consent of the Bank carry out or permit or suffer to be carned out on any
Property any development as defined 1n the Town and Country Planning Act 1990 or change or permit or suffer 10 be changed
the use of any Propert+

9 ENVIRONMENT

The Chargor shall

(a) properl v discharge all duties of care and responsibility placed upon it by Environmental Law

(b} observt and perform all the requirements of Environmental Law both 1n the conduct of s general business and in the
management possession or occupation of each Property and

(c}apply for and obtain all authorisations necessary to ensure that it does not breach Environmental Law

10 NORESTRICTIVE OBLIGATIONS

The Chargor shall not withowt the prior written consent of the Bank enter into any oneraus or restriciive obligations affecung
the whole or any part of anv Property or create or permil 10 anise any overriding imterest easement or night whatever m or
over the whole or any part of any Property
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11 PROPRIETARY RIGH1S

The Chargor shall procuse that no person shall become entitled to assert any proprictary or other like right or interest over the
whole o1 any part of any Property without the prior written consent ot the Bank

12 INSPECIION

The Chargor shall permit the Bank and any Receiver and any per«on appointed by either of them to enter on and inspect any
Property on reasonable prior notice

13 PROPFRTY INFORMATION

The Chargor shall inform the Bank promptly of any acquisition by the Chargor of or contract made by the Chargor to acquire
any freehold leasehold or other interest in any piroperty

PART 4
Investment covenants
1 REGISTRATION OF INVESTMENTS

1 1 The Chatgot shall

(a) terminate with immediate effect all nominations it may have made under sections 145 and 146 of the Companies Act 2006
n respect of any Investments and pending such termination procure that any person so neminated

(1) does no? exercise any nghts in respect of any Investments without the prior written approval of the Bank and

{n) immediatelv upon receipt forward to the Bank all communications or other information received n respect of any
Investments for which 1t has »een so nominated and

(b) at the direction 01 the Bank given at any ume 1mmediately execute and deliver to the Bank all transfers and other
documents and do all such things as may be necessary or desirable to register atl or any of the Investments wn the name of the
Bank or 1ts nominee

1 2 The Chatgor shall not during the Security Period exeruse anv rights undes sections 145 and 146 of the Companies Act
2006 to nominate any person in respect of any of the Investments

2 ADDITIONAL REGISTRATION OBLIGATIONS

The Chargor shall

(a) procure all consents waivers approvals and permissions which are necessary under the aruicles of association ot any
1ssuer that 1s not a public company or otherwise for the transfer of the Investments to the Banh or its nominee, or to a purchaser
on enforcement of this dzbenlure and

{b) procure the amendment of the share transfer provisions of the arucles of association of each 1ssuer that 1s not a public
company 1n such manner as the Bank may require in o1des to permut such a transfet

3 DIVIDENDS AND VOTING RIGHTS POST ENFORCEMENT

Afier the secunty constituted by this debenture has hecome enforceable

(a) all dividends and othzr distributions paid in respect ot the Investments and received by the Chargor shall be held on trust
for the Bark and immudiately paid into a Designated Account or 1f recewved by the Bank shall be retained by the Bank and
(b) all voung and other night and powers attaching to the Invesiments shall be exercised by or at the direction of the Bank
and the Charger shall and «1all procure that 1ts norminees shall comply with any directions the Bank may, n its absolute
discretion give concerming the exercise of those rights and powers



4 CALLS ONINVESTMENTS

The Chargor shalt dul v and promptlv pay all calls instalments and other monies which may be payable from time to time n
respect of the Investments {he Chargor acknowledges that the Bank shall not be under any habihty n respect of any such
calls instalments or other monies

5 NO ALTFRATION OF INVESIMENTS

The Chargor shall not withowt the prior written consent of the Bank amend or agree to the amendment of the memorandum
or articles of association or any other constitutional documents of any 1ssuer that 15 not a public company or the rights or
habiliies attaching to any of the Investments

6 PRESERVATION OF INVESTMENTS

The Chargor shall ensurc {1nsofar as it 15 able by the excrcise of all voung nights powers of control and other means available |
to 1t to do <o) that no 1ssuer that 1s not a public company shall

(a) consolidate or subdivide any of its Investmenis. or 1educe or re-organise 1ts share capital 1o any way

{b)1ssue any new shares or stock or

{c) refuse to register any wansler of any of 1ts Investments which may be lodged for registration by, or on behalf of the Bank

ot the Chargor in accordance with this debenture

7 INVESTMENTS INFORMATION

The Chargor shall send to the Bank copies of all notices circulars reports, accounts and other documents which are sent to
holders of any Investments. rromptly following 1eceipt

PARI 5
Equipment covenants
1 MAINTENANCE OF EQUIPMENT

1 he Charguor shall

(a) maintain the Equipment in good and serviceable condition (except for expected fair wear and tear) and
(b)not to permit any ! quipment to be

(1) used or handled othe than by properly quahified and tramed persons or

() overloaded ot used for any purpose tor which 1t 1s not designed or reasonably sunable

2 PAYMENT Of EQUIPMENIT TAXES

The Chargor shall promptly pay all taxes tees licence duties registration charges nsurance premiums and other outgoings
in respect of the Equipment and, on demand produce evidence of payment to the Bank

3 EQUIPMENT INFORMATION

T'he Chargur shall

(a) give the Bank such information conceming the location condition use and operation of Equipment as the Bank may
require and

(b} permit any persons designated by the Bank to mspect and exanmine Equipment and the records relating 1o Equipment at all
reasonable times
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4 EQUIPMENT INSLRANCE

The Chargnr shali

(a)at its ovn expense procure that the Equipment 1s covered and hept covered by wnsurance of a kind saustactory to the Bank
with insurers approved by the Bank (such approval not to be unreasonably withheld) for full comprehensive insurance cover

which shall include {but not be hmited to) fire theft and accident for an amount which 1s not less than the aggregate cost of
reinstating or replacing such Equipment

{b) il the Bank so requires, pracure that the interest of the Bank 1s noted on all such insurance pohicies or at the aption of the
Bank that -uch insurance policies are 1ssued in the joint names of the Bank and the Chargor and

{(¢) maintam nsurance for third party habihities tn such amount and on such terms as 1s usual for users of equipment of the
same type as the Cquipment

5 NOTICL OF CHARGE

The Chargor shall 1f' so requested by the Bank place and mamntain on each item of Equipment n a conspicuous place a
clearly legsble rdentification plate contaming the following wording

"NOTICE OF CHARGE

This [DESCRIT NTON OF 11FM] and anaillary vquipment 1s subject to a fised charge dated [DATE | in tavour of Danske
Bank A/S London Branch"

PART 6

Intellectual Property covenants

1 PRESERVATION OF RIGH1S

The Chargor shall take all necessary action to sateguard and maintain present and future rights in orrelating to the Intellectual
Preperty includimg {(wnthout himitation). observing all covenants and stipulations relating to such rights and paying all
applicable renews| fees licence fees and other outgowngs

2 REGISTRATION OF INTELLECTUAL PROPERT Y

the Chargor shall use 2l reasonable efforts 1o effect registration of applications for registration of any Intellectual Property
and keep the Bank informed of all matters relating to such 1egistration

3 MAINTENANCE OF INTFLLECTUAL PROPERTY

Lhe Chargor shall not permit any Intellectual Property (o be abandoned cancelled or to lapse
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SCHEDULE S
POWERS OF THE BAMK
1 POWER TO REMEDY

The Banh shall be enutled (but shall not be bound} 1o remedy a breach at any time by the Chargor of any ot 1ts obhigations
contaned in this debenture and the Chargor irrevocably authorises the Banh and ns agents to do all such things as are necessary
or desirable for that purpose

2 EXERCISE OF RIGHTS

1'he mghts of the Bank under paragraph 1 of this Schedule 5 are without prejudice to any other rights of the Bank under this
debentuie The exercise of those rights shall not make the Bank hable to account as a mortgagee in possession

3 POWER TO DISPOSE OF CHATTELS

At any time after the security constituted by this debenture has become enforceable. the Bank or any Recever

(a) may dispose of any chatiels or produce found on any Property as agent for the Chargor, and

(b) without prejudice to any obhigation to account for the proceeds of any sale ot such chautels or produce shall be indemni fied
by the Chargor against any hability arising from such disposal

4 PRIOR FNCUMBRANCES

Al any time afier the security consututed by this debentuie has become entorceable or afier any powers conferred by any
Encumbrance having prienity to this debenture shall have become exercisable the Bank may

(a) redecm such or any other prior Encumbrance or procure its transfer 10 iself and

(b) settle any account of the holder of any prior Fncumbrance

The settiernent ot any such account shall be conclusive and binding on the Chargor All monics paid by the Bank to an
encumbiancer in setlement of such an account shall as trom 1ts payment by the Bank be due from the Chargor to the Bank
on current account and hall bear interest at the Default Rate and such interest shall be compounded i the event of 1t not
being punctually paid with quartetly rests i accordance with the Bank s usual practice but without prejudice 10 the nght of
the Bank to 1equire pay ment of such interest at any time and shall be secured as part of the Secured Liabilities

5 CONVERSION OF CURRENCY

For the puipose of, or pending the discharge of” any of the Secured Liamilities the Bank may convert any momes recetved
recovered o1 tealised bv the Bank under this debenture (including the proceeds of any previous conversion under thts
paragraph 3) from their existing currencies of denomination mto such other currencies of denomination as the Bank may think
fit. Any such conversion shall be effected at the Bank's then prevailing spot selling rate of exchange for such other currency
against the existing currency  Each relerence 1in this paragraph 5 10 a currency extends to funds of that currency and for the
avoldance of doubt funds ol one currency may be converted into different funds of the same currency

6 NEW ACCOUNTS

6 1 Ifthe Bank 1ecerves notice of any subsequent Encumbrance or other interest affecting all or part of the Charged Property
the Bank mav open a new account for the Chargor in the Bank's books Without prejudice to the Bank's right to combine
accounts no money paid to the credit of the Chargor in anv such new account shall be appropnated towards or have the effect
of discharging any part of the Secured Liabilities

6 2 1f the Hank does not open a new account immediately on receipt of notice under paragraph 6 1 of this Schedule 5. then
unless the Bank gives express wntlen notice to the contrary to the Chargor all payments made by the Chargor o the Bank
shall be treated as having been credited to a new account of the Chargor and not as having been applied in reduction of the
Secured Liabilities as from the ume of recerpt of the relevant notice by the Bank

20
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SCHEDULF 6
ENFORCFMENI
1 ENFORZEMENT LVENTS

This debeniure shall be enlorceable it

(a) any of ‘he Secured Laabihues are not paid o discharged when the same ought to be paid or discharged by the Chargor
{whether on demand at scheduled maturity or by acceleration or atherwise as the case may be) or

{b) the Chzrgor 15 1n breach of any of its obligations under this debenture or under any other agreement between the Chargor
and the Bank and that bneach (it capable ot remedy) has not been remedied to the satusfaction of the Bank within 14 days of
notice by the Bank (o the Chargor to remedy the breach or

{c) the Chargor

(1) becomes wnable 10 pay us debts as they {all due {andror the value ot the Chargor's assets 1s less than the amount of its
lrabilities tak1ng 1nto account the Chargor's contingent and prospective luabilities) or

(n) commences negotiations with any one or moie ol 1ts creditors with a view to the gencral readjustment or rescheduling of
its indebtedness or

(111) makes a general assignment for the benetit of o1 a compostion with 1ts creditors or

(d) the Chergor passes any resolution or 1akes any corporate action or 4 petition 1s presented or proceedings are commenced
or any action 1s tahen by any person for its winding-up dissolution, administration cr re-organisation or for the appomtment
of a recetver administrauive 1ecerver admimistrator trustee or similar officer of it or of any or all of its revenues or assets or
{e) a distre,s exccunion attachment or other legal process 1s levied or enforced on or sued agamst all or any part of the assets
ot the Char gor and remaimns undischarged for seven days or

{f) any ex et occurs 1n relation to the Chargor that 1s analogous to those set out 1n paragraph 1(c)} paragraph 1(d) or paragraph
1(e} of this Schudule &6 or

{g) any representation warranty or statement made or deemed to be made by the Chargor under this debenture 1s or proves w
have been nconicct or misleading when madc or deemed Lo be made. or

(h) a default or event ot default (howsoever described) occurs under any agreement between the Chargor and the Bank

and n any such event {whether or not the event 1s continuing), without prejudice to any other nghts of the Bank the powers
of sale uncer the Law ot Property Act 1925 shall immediately be exercisable and the Bank may. 1n its absolute discretion
enforce all or any part of the securily created by this debenture as it sees fit

2 STATUTORY POWI R OF SALE

The statutcry powers of sale conferred by the Law of Property Act 1925 shall as between the Bank and a purchaser from the
Bank. anise on and be excremable at any time after the execution of this debenture but the Bank shatl not exercise such powet
ot sale until the security constituted by this debenture has become enforceable under paragraph 1 ot this Schedule 6

3 EXTENSION OF STATUTORY POWERS

The statutory powers of sale leasing and accepting surrenders conferred upon mortgagees under the Law of Property Act
1925 and/cr by any other statute shall be exercisable by the Bank under this debenture and are extended so as to authonse the
Bank whe her in 1ts own narie or in that of the Chargor to grant a lease or agieement to lease accept surrenders of lease or
grant any cption of the whole or any part of the frechold and leasehold property of the Chargor with whatever rights relating
to other parts of 1. contaiming whatever covenants on the part of the Chargor generally on such terms and conditions
(including (he pay ment of money to a lessee or tenant on a surrender) and whether or not at a premium as the Bank thinks fit

4 PROTELTION OF THIRD PARTIES

No purchaser mortgagee or other person dealing with the Bank or any Receiver shall be concemed

(a) to enquire whether any of the Secured Liabilities have become due or payable or remam unpaid or undischarged or
whether the power the Banh or a Recerver 1s purperung 1o exercise has hecome evercisable or

{b) 10 see 1o the application of any moeney pawd to the Bank or any Receiver
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5 NO LIABILITY AS MORTGAGEE IN POSSESSION

Neither the Bank nor any Receiver nor any Admimistrator shall be liable to account as mortgagee tn possession in respect of
all or anv of the Charged Property nor shall any of them be hiable for any loss on realisation of or for any neglect or default
of any nature 1n connection with, all or any of the Charged Property for which a mortgagee in possession might be liable as
such

6 APPOINTMENT OF RECEIVER

6 1 At any ume after the security constituted by this debenture has become enforceable or at the request of the Chargor, the
Bank may without futther notice

{a) appoint undu seal or by wriing under hand of a duly authorised officer of the Bank any one or more person or persons
to be a recorver or a receiver and manager of all or any part of the Charged Property, and

(b) (subsect to section 45 of the Insolvency Act 1986) fiom time to time under seal or by writing under hand of a duly
authonised olficer of the Banl. remove any person appointed to he Receiver and may 1n a similar manner appoint another in
his place

Where more than one purson s appomted Receiver they shall have power to act separately (unless the appointment by the
Bank specifies to the contary)

6 2 The Bznk may ix the remuneration of any Receiver appointed by it without the 1estrictions contained in section 109 of
the Law of Property Act 1925 and the remuneration ot the Receiver shall be a debt secured by this debenture which shall be
due and pavable rmmediately upon its betng paid by the Bank

7 POWER OF SALE ADDITIONAL

7 1 The powers of sale and appointing a Recerver conferred by this debenture shall be i addiwon to all statutory and other
powers of the Bank under the Insolvency Act 1986 the Law ot Pioperty Act 1925 or otherwise and shall be exercisable
without the restrictions contained in Sections 103 and 109 of the Law of Property Act 1925 or otherwise

7 2 The power to appeint a Recerver (whether conferred by this debenture or by statute) shall be and remain, exeicisable by
the Bank despite any prior agpointment in respect of all or any part of the Charged Property

8 AGENT OF THE CHARCOR

Any Recelver appointzd by the Bank under this debenture shall be the agent of the Chargor and the Chargor shall be solely
responsible {or his acts and remuneration as well as for anv defaults committed by him

9 POWERS OF RECEIVER

Any Recerver appointed by the Bank under this debenture shall in addition to the powers conferred on him by the Law of
Property Act 1925 and the insolvency Act 1986 have the power to do all such acts and things as an absolute owner could do
in the manigement of such of the Charged Property over which the Receiver 1s appointed and 1n particular the powets set
out in Schedule 7

10 ORDER OI' APPLICAT!ON OF PROCEEDS

All monies receved by the Fank or a Receiver in the exercise ot any enforcement powers conferred by this debenture shall
be applied

{a) first in paving all unpard fees costs and other hahhity incurred by or on behalf of the Bank (and any Recewver atiorney or
agent appointed by 1)

{b) second in paying the remuneration of any Recen er (as agreed between the Recewver and the Bank)

{c) third in or towards discha ge of the Secured Liabshiues in such order and manner as the Bank determines and

{(d) finallv n paving any surplus to the Chargor or any other person entriled to 1t
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11 APPROPRIATION

Neither the Bank nor any Receiver shall be bound (whether by virtue ot sectron 109(8) of the Law of Property Act 1925
which 1s varied accordingly or otherwise) to pay or appropriate any 1ccept or payment first towards interest rather than
principal or othurwise in any particular order between any of the Secured Liabihues

12 SUSPENSE ACCOUNT

All monies receivad by the B ink or a Receiver under this debenture may at the discretion of the Bank or Recerver be credited
to any suspense or securthies reatised account and shall bear interest at such rate tf any as may be agreed in writing between
the Bank a1d the Chargor and may be held 1n such accoun for so long as the Bank or Recerver thinks fit

13 POWER OF ATTORNE r

By way of secutity, the Chargor irmrevocably appoints the Bank and every Receiver separately to be the attorney of the Chargor
and 1n s pame on its behall and as its act and deed to exceute any documents and do any acts and things which

(a) the Chargor 15 required to execute and do under this debenture ncluding execute any document requuied by the Bank
under parazraph 6 ot Part | i Schedule 4, and/or

(b) any attorney may deem proper or desirable in exercising any of the powers authornities and discretions conferred by this
debenture or by law on tae Bank or any Recerver

14 RATIFICATION OF ACTS OF ATTORNEY

The Chargor ratifies and confirms and agrees to ratfy and confirm anything which any of its attorneys may do in the proper
and lawful exetcine o purpoted exercise of all or any of the powers authorities and discretions reteired to in paragraph 13
of this Schzdule 6

15 APPOINTMENT OF AN ADMINISTRATOR

151 The Bank may without notice to the Chargor appoint any one or more persons to be an administrator ot the Chargor
pursuant to Paragraph 14 Schedule B1 of the Tnsolvency Act 1986 1f this debenture becomes entorceable

15 2 Any appointment undet this paragraph 15 shall

(a) be in wnung signed by a July authonised signatory of the Bank and

(b) take eftect, in accordance with paragraph 19 ol Schedule BI of the Insolvency Act 1986 when the requirements ot
paragraph I8 of that Schedul: B1 are satisfied

15 3 The Bank may (subject 1o any necessaly approval from the court) end the appointment of an Admumistrator by notice in

writing in accordance with this paragraph 15 and appont a replacement for any Admumistrator whose appeintment ends for
any reason under that paiagraph
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L1 APPROPRIATION

Neither the Bank nor any Recerver shall be bound (whether by virtue ol section 109(8) of the Law of Property Act 1923
which 1s vanied accordingly or otherwise) 1o pay or appropriate any receipt or payment first towards interest rather than
principal or otheiwise 1n any particutar order between any of the Secured Liabilities

12 SUSPENSLE ACCOUNT

All monies received by the Bank or a Recerver under this debenture may at the discretion of the Bank or Receiver, be credited
10 any susyense or secarities realised account and shall bear interest at such rate 1f any as may be agreed in writing between
the Bank aad the Charger and may be held 1n such account for so long as the Bank or Receiver thinks fit

13 POWER OF ATTORNE ¥

By way of securntv the Chargor rrevocably appoints the Bank and every Receiver separately to be the atiorney of the Chargor
and in s name on 1ts bzhall and as its act and deed to execute any documents and do any acts and things which

(a) the Chargor 1s requnied 1y execute and do under this debenture including execute any document requuted by the Bank
under parazraph 6 of "art 1 ¢f Schedule 4 and/or

{b) any attorney may deem proper or desirable in exercising any of the powers authoriies and discretions conferred by this
debentuie or by law on the Bank or any Recerver

14 RATITICATION OF ACTS OF ATTORNEY

The Chargur ratifies and conllims, and agrees to raufy and confirm any thing which any of its attorneys may do in the proper
and lawful exercise or purpo ted exercise of all or any of the powers, authorities and discretions 1eterred to 1n paragraph 13
of this Schzdule 6

15 APPOINTMENT OF AN ADMINISTRATOR

151 The DBank may without notice to the Chargor appoint any one or mare persons to be an administrator of the Chargor
pursuant to Paragraph 14 Schedule BI of the Insulvency Act 1986 if this debenture becomes enforceable

15 2 Any appomtment under this paragraph 15 shall

(a) be in wriuing signed by a duly authonised signatory of the Bank and

(b) take eflect 1n accordance with paragraph 19 ot Schedule Bl of the Insolvency Act 1986 when the requirements of
paragraph 18 of that Schedul: B1 are satisfied

15 3 The Bank may (subject lo any necessary approval from the court) end the appointment of an Admunistrator by notice in

wriing in accordance with this paragraph 15 and appont a replacement for any Admimustrator whose appemiment ends for
any reason under that paiagraph
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SCHEDULL 7

F URTHER POWERS OF A RECEIVER

1 POWER TO REPAIR AND DEVELOP PROPERTILS

A Recever may undeitake or complete any works of repair building or development on the Properties
2 POWER TO SURRENDFR LEASES

A Receiver may grant or accept surrenders of any leases or tenancies affecting the Properties on such terms and subject 10
such conditions as he thinks fit

3 POWER TO FMPLOY PLRSONNLI AND ADVISORS

A Recerver may provide services and employ or engage such managers contractors and other personnel and professional
advisors on such terms as he deems expedient

4 POWER TO MAKL VAT ELECTIONS
A Recerver may make such elections for value added tax purposes as he thinks fit
5 POWER TO CHARGE FOR REMUNERATION

A Recerver may charge and recerve such sum by way of remuneration (in addition to all costs charges and expenses incurred
by him) as the Bank may prescribe or agree with him

6 POWLR TO REALISE CHARGED PROPERT Y

A Receiver may colect and get in the Charged Property o1 any part of it in respect of which he 1s appointed and make such
demands and take such proceedings as may seem expedient for that purpose and to take possession of the Charged Property
with ke nights

7 POWER TO MANAGE OR RECONSTRUCT THE CHARGOR S BUSINLSS

A Receiver may carry on manage. develop reconstruct amalgamate or diversify or concur In carrying on managing
developing reconstructing, amalgamaung or divasifying the business ot the Chargor

& POWER TO DISPOSE OF CHARGED PROPERTY

A Receiver may grant options and licences over all or any part of the Charged Property sell or concur n selhing assign or
concur i assigming, lease or concur 1n leasing and accept or concur 1 accepting surrenders of leases of, all or any of the
property ol the Chargor in respect of which he 1s appomted in such manner and generally on such teems and conditions as he
thinks fit (fixtures and plant and machinery may be severed and sold separately from the premises in which they are contained
without the consent ol the Chargor) and 1o carrv any such sale assignment leasing or surrender into effect Any such sale

may be tor such consideration as the Recerver thinks fit and he may promote or concur in promoung. a company to purchase
the property to be sold

9 POWER TO SELL BOOK DEBTS

A Recerver may «2ll and assign all or any of the Book Debis in respect of which he 1s appointed in such manner and generally
on such terms and conditions as he thinks fit
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10 POWER T'O MAKE SEI11LEMENIS

A Recerver may make any arrangement settlement or compromise between the Chargor and any other person which he may
think expedient

11 POWER TO IMPROVE THE EQUIPMENT

A Recever may make substtutions of or improvementsto the Equipment as he may think expedient

12 POWER TOMAKE CALLS ON CHARGOR MEMBTRS

A Recerver may make valls conditionally or unconditionally on the members of the Chargor in respect of the uncalled capnal
with such and ithe same powers for that purpose and for the purpose of enforcing payments of any calls so made as are
conferred by the Articles of Association of the Chargor on 1ts directors in respect of calls authorised to be made by them

13 POWER 10O APPOINT

A Recerver may appoint managers officers, servants workmen and agents for the purposes of this Schedule 7 at such salaries
for such periods and on wuch terms as he may delermine

14 POWER TO INSURE

A Recener may 1f he tninks fit but without prejudice (o the indemnity 1 clause 9 effect with any insurer any policy of
msurance ¢ither in hieu ar satistaction of or in addition to such insurance

15 POWERS UNDER | AW OF PROPERTY ACT 1925

A Recerver may exercise all powers provided for in the Law of Property Act 1925 in the same way as 1f he had been duly
appointed under that act and exercise all powers provided for an admmistrative recerver in Schedule 1 ot the Insolvency Act
1986

16 POWER TOY BORROW

A Receiver may for anv of the purposes authorised by this Schedule 7 raise money by borrowing from the Banh {(or from any
other person) on the szcunty of all or any of the Charged Property in respect of which he 1s appointed on such terms as he
shall think fit (including 1f the Bank consents terms under which such security ranks m priority to this debenture)

17 POWER TO REDETM PRIOR ENCUMBRANCES

A Recerver may iedeem any prior Encumbrance and settle and pass the accounts to which the Encumbrance relates Any
accounts so settled and passed shall be conclusive and binding on the Chargor and the monies se paid shall be deemed to be
an expense propeily incurred by him

18 INCIDLNTAL POWERS

A Receiver may do all such other acts and things as he may consider incidental or conducive to any of the matiers or powers
in this Schedule 7, or which he lawfully may or can do as agent for the Chargor

15 SCOPL OF POWERS

Any exercise of any ot the powers given by this Schedule 7 mav be on behalf of the Chargor the directors of the Chargor (in
the case of the power contamed in paragraph 12 of this Schedule 7) or himse!f’
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SCHEDUIF 8
EQUIPMENT

[Include discripuon of anv Lquipment)
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Chargor’s signatur e

Executed as a deed by STICKS ‘N’ SUSHI UK
LIMITED by

A Kbk g/ o direcior and
EZI WM a director

Director

-

s

[Dhrecior

Bank’s signature

Executed as o deed oy DANSKE BANK A/S

Joel Cym Holden

Johnny Johnsen
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