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Introduction

I, Jonathan Sinclair FCA FABRP MIPA of Sinclair Harris, 46 Vivian Avenue, Hendon
Central, London, NW4 3XP was appointed as Supervisor to the Company Voluntary
Arrangement (“CVA”) of El Matadore Limited at a Meeting of Creditors held on 16
February 2015

The Company’s Company Number 1s 07300994

The Voluntary Arrangement has been registered with the In the High Court The
Voluntary Arrangement Number 1s 491 of 2015

The Company’s trading address 1s 49 London Road, Sevenoaks, Kent, TN13 1AR

The Company’s registered office Is located at 49 London Road, Sevenoaks, Kent,
TN13 1AR

The principal activity of the company 1s operating a steak restaurant

Progress of the Company Voluntary Arrangement

The principal term of the arrangement 1s that the company will pay £1,500 per
month for six years into a pool of funds to be distributed, after costs, to the
creditors

As can be seen from the attached Receipts & Payments Account the company
made 12 payments of £1,500 into the CVA bank account during the year and 15 up
to date with its contributions

One of the principal terms of the arrangement 1s that the company will keep up to
date with 1its PAYE/NI obligations | have been informed by HMRC that the
company has fallen behind with paying its habiities for PAYE/NI and VAT
Accordingly, | have served a notice of Breach of the Terms of the Arrangement of
the company

I have been informed by the Director (who 1s a shareholder) as well as the other
two shareholders that this breach will be remedied

| have instructed a firm of solicitors to commence the process of petitioning the
High Court for the winding up of El Matadore Limited, but | have asked the
solicitor to give the director a period of grace whilst the director 1s remedying the
breach

I will notify creditors of developments in this matter in due course
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32

4.1.

5.

Contributions into the Company Voluntary Arrangement

In accordance with the Proposal, the Company contributed 12 contributions of
£1,500 over a period of 12 months out of income generated from trading profits.

A total contnbution of £18,000 has been recewved to date for the benefit of
Creditors

Director's Conduct

The Directors have assisted the Supervisor throughout the progression of the
Voluntary Arrangement

Qutcome for Creditors

Secured Creditors

51

There are no Secured Creditors

Preferential Creditors

52

There were no preferential creditors in the Company Voluntary Arrangement

Unsecured Creditors

53

6.1

62

Agreed unsecured claims amounted to £143,003 This was higher than the sum
estimated in the onginal Voluntary Arrangement Proposal 1 enclose a schedule of
agreed claims (Appendix B) |am awaiting a claim from one creditor The largest
creditor 1s Amanullah Khan (£380,000) who 1s not proving for a dividend n the
CVA

Supervisor's Remuneration

The Creditors approved the Proposal, at the Meeting of Creditors held on 16
February 2015, which fixed the basis of the Superwisor’s remuneration by
reference to the time properly spent by him and his staff in managing the CVA

My total time costs for the period from the 16 February 2015 to 15 February 2016
are £8,190 This represents 30 3 hours at an average rate of £270 per hour
Attached as Appendix C 15 a Time analysis which provides details of the activity
costs incurred by staff grade during this period in respect of the costs fixed by
reference to time properly spent by me in managing the CVA 1 would confirm




that fees of £576 has been drawn The following disbursements have been drawn
Bonding £720 and HMRC Petitiontng Costs £920

7. VAT

71 Recent case law has found that VAT 1s not chargeable on either Nominee or
Supervisor’s Fees However, VAT is still chargeable on various other payments

Please contact me If you have any gueries

Yours faithfully,

M=

Jonathan Sinclair FCA FABRP MIPA
Supervisor




Appendix A

El Matadore Limited - Company Voluntary Arrangement

Supervisor's Statement of Receipts and Payments
For the Period from 16 February 2015 to 15 February 2016

£

RECEIPTS
Contnbutions 18,000 00
Interest Received 111

18,001 11
EXPENDITURE
Nominee's Fees 3,000 0C
Petition Costs paid to HMRC 920 00
Supervisor's Remuneration on account 576 00
Bonding Costs 72000

5,216 00

MADE UP AS FOLLOWS
Barclays Bank Plc 12,641 11
VAT Control 144 00

12,785 11
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