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Notice of statement of affairs in administration
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Rule 3.30, 4.7, 6.3 of the Insolvency {(England and Wales) Rules 2016

Company Name: Vulpine Performance Limited

Company Number: 07211640

In the High Court of Justice, Chancery Division, Companies Court 003432 of 2017
Statement as to affairs of Vulpine Performance Limited

on 16 May 2017 being the date that the company went into administration

Statement of Truth

| believe that the facts stated in this Statement of Affairs are true.

Full Name Hussey, Nick

Signed /

oo 22 [oh |1



Statement of affairs - Vulpine Performance Limited

A Summary of Assets

Book Value Estimated to Realise
£ £
Assets Subject to Specific
Charge
Assets Subject to Fixed
Charge
Goodwill Unknown Unknown
Assets Subject to Floating
Charge
Intelfectual Property (inc Unknown Unknown
website and brands)
IT & physical equipment 18173 3,000
Customer list Unkntown Unknown
Stock/Inventory on Hand 251,000 220,000
Rent deposit 10,262 Unknown
279,435 223,000
Assets not Subject to Charge
Available to preferential 279,435 223,000
creditors




Statement of affairs - Vulpine Performance Limited

8 Summary of Liabilities

Estimated to Realise

£

Estimated total assets available for
preferential creditors

223,000

Liabilities

Wages

{7,200)

(7,200)

Estimated Surplus (Deficiency) as
| regards preferential creditors

215,800

Estimated prescribed part of
net property (to ¢/f)

(46,160)

Estimated total assets available for
floating charge holders

169,640

Debts secured by floating
charge

{95,882)

Estimated Surplus (Deficiency) of
assets after floating charges

73,758

Estimated prescribed part of
net property (b/d)

46,160

46,160

Total assets available to unsecured
creditors

119,918

Unsecured non-preferential claims
{excluding any shortfall to floating
charge holders)

Unsecured Creditors

(113,768)

(113,768)

Estimated Surplus (Deficiency) as
regards non preferential creditors
{excluding any shortfall to floating
charge holders)

6,150

Share Capital:

Qrdinary Subscriber

(1)

Ordinary Founder

H

Ordinary A

(576,479)

Ordinary B

(69,961)

(646 442)

Estimated Surplus (Deficiency) as
regards members

(640,292)

The total number of empioyees
included in the above summary is 9
and the total of their claims is to be
confirmed

The total number of consumers
included in the above summaryis 0
and the total of their claims is £0.00.

NOTES:

- The Estimated Statement of Affairs, which should be read in conjunction with the attached notes, does
not take into account the costs of the Insolvency process.

S




Notes

Wages — Calculated based on 9 employees x statutory preferential cap of £800 per employee. Unsecured
employee claims are not included on the assumption that the employee contracts ‘TUPE’ to a purchaser.

Debts secured by fioating charges — The debt to HSBC is calculated on the assumption that HSBC set-off the
£50 000 cash held sum and also set-0ff the balance held in the Company's cuzent account. . .

NWezz —
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