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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7211640

Charge code: 0721 1640 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 20th January 2017 and created by VULPINE
PERFORMANCE LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 23rd January 2017 .

Given at Companies House, Cardiff on 24th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS PLEDGE AND ASSIGNMENT is given by decd the day of 9 " o thousand andf

By Vulpine Performance Lid {"the Customer” which exprésston shall
. N inclode any person deriving title under.
Number 07211640 fhic Custorner)
10 HSBC Bank ple {"the Bank” Company Number 14239 which expresston shall inclide its successors nad
ASBIENS)
1. Intérpretation
L1 Inthis Deed:

"Assignment™ means the assipnment referred to in Clanse 2.1 (b) below,

"Bank's Obligation™ means (1) any and every docamentary credit, draft, bill of exchange. promussory

e, negohiable mstrument of Any kind, allvance, bond, guarantes, indemuily, undertaking or other
ation tssned, confirmed. undertaken, paid. accepted, zwgatiaicd._ discounted. endorsed or made by the
Bank at the Customer's request. (2) any and cvery lability of the Bank under anv-such obligation or wnider
any renewal, extension, increase or variation of such obligation and (3} anv and every lubility underiaken
by the Bank 1o any of its subsidiaries, aifiliates or correspondents in respect of amy such obligition orm
respect of any renewal. extension, norease or variaiton of any such ohlization;

"Commission” means any fee and/or conunission charged by the Bank 1o connection with any Bank's
Olsligation,

"Customers Liahilities" means all monies and labilitics which pow are or shall at any tme hereaftor by
due. owing or incurred to the Bank by the Customer in any currency dr currencies and whether actally or
cantingently and whether presentty or in the frtuie and whether solely o1 jointly withiiny other person arnd
whether as principal or suréty oF 1 any way whatsoever including without Emitation {as well alter as before
any demanid made or judgement oblainody interest, discount, fees; coinmission, banking charges and other
tawdl charges and expenses {on a fiell indenmity basisy compnted and compousded Trom tme o imne in
accordance with the terms agreed between the Castomer and the Banl relating thereto (iFany).and in the
absence of any such agreed terms computed and compounded from thime 1o time according to the current
practice of the Bank (bat so that hierest shall be computed af the rate of ¥ per contum per aunmn over the
Bank's buse rate from thne 1o tme ruling); and the words "Costomer's Liabifities” shall notinclude any
monies and habilties ansing under a regulated Consumer Credit Act Agreenont flhing within Part Vol
e Consumer Credit Act 1974, unless specifically agreed between the Customer and the Bank:

" Bocumentary Credit” means s docuinentary credit issoed or confirmed by the Bank at the request of or
for the account of the Customer and any commitment by the Bank w issue or confiom such eredit and also
‘ineludes any such oredit or comuitment as extended or amended;

"Documents” means all drafis, bills of exchangs, oiber nepotuible instroments of any description, bills of
lading and other documents of title, combined-and other transportation documents, dock warrants, delivery
orders, warghouse warrants and receipts and other storage docnments, insuraniy polivies and cortificates
and other instruments and other documents Tepresenting or relating to goods and/or produte (whether or
notconstnting oy evidencing title to thenyy which goods and/or deowimernits are T the astual gr coristractive
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possession or controd of, or held by, 1o the order of, undor an attoroment in the Bank's favour or olherwise
on behall of e Bank its agents or its nominees from time to tme.w hethier by-deposit with and/or
cndorsement to and/or fransfer o the: Bank, its Bgenls oF its mominees and/or otherwise and whiether for
custody, collection, security, presentation under & Doctmentary Cradit or amy other reason and whether or
not in the.ordinary course of banking business and whether fr England of elsewhere;

"Exchange Rate” means the rale for converting one carréncy. int6 another currency which the Bank
determines to be prevailing in the vélovant foreign exchange market at the relevant iime sueh determination
toybe gonclngive and binding on the Custorner;

"Expenses’ means a1l expenses {on a full indemmity Basis). including (without mitation] Teeal foes, from.
time to time paid o incorred by the Bank atany time in counection with the Décuments, Goods, any
Bank's Obligation or the Custonier's Liabi)ities orin taking, perfecting, preserving, defending or enforcing

this Deed o in exercising any ripht or power under this Deed or stherwise;

MGoods” means the goods and/or produce to-which Docnments relate,

"terest™ meany interist at the rate ot fates agreed from thme (o thime betvween the Bank and the Customer
and i the absence of such agreement In respct of any obligation or Hability at the rateof 3 per Centufn pet
annum over the retevant base rate of the Bank from time 1o time ruling and comprted and compomded
from Hme 1o Hine in. accordance with the terms agreed between the Custorner and the Bank relating thereto
(if arwy and in the sbsenice of any such apresd terms computed and compounded from time o time
’1¢C€)rdmg to thie carrent practice of the E.:m%

"Pledge’ means the pledee reforrad 1o in Clanse 21 () belowe

Security

The Customer herabyve

) pledges, with Tull title guaraniee, 1o the Bank, by way of a connnuing securilty, the Documents and the

Goods for the disch; irge and pavisent of the Customer's Liabilities which ki a‘mhimg the Customer
CCOVERARIS 10 Qim.!mrs:n on demand: and

(b dngm with full tile guarantee, 1o the Bank all rhights and claims to which the Customer 18 now or

mray b the futere become entitled in relation to the proceeds of any palicy of insorance now or i the
future issued with respect to the Goods, a:\u,;at to the extent that such assigrment would constine a
charge tegisterable under Seetion 393 of the Companes Act 1983, sibject o reassinniment on
redemption.

The Pledge and Assignmontand thie Bank's rights under sueh Pledge and Assignment are.in addition {o any
cther securily interest presond or fature held by the Bank from the Cuimmu or gty other person for the
Customer’s Liabilities and shall not merge with or prejudice or be prejudiced by any such seourily or any
other contractusl o legal rights of the Bank.

Scctions 23(1) and 103 of The Law of Property Act 1925 shall not apply to the Pledpe or the Assignment.

If the Castomer:

{ay. failstopayord scharge-any of the Customer’s Liabiltties when the same ought 1o be pad and

discharget by the Customer (whether on demand or st schedaled smatority orby awsicnmc:m or
otherwise as the case may bey or _ _ o
by isandetantt of any of the terms of this Deed or any trusi receipt rélating to the Goods: of
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{©) s unable or admits to being unable 1o pay its debis as they become due o is subject toany
proceedings in o1 analogons o insolvency. bankrupicy, administration or liqudation or cnters into
iy coriipositiom or arrangement for the benefst of its creditors or if 2 receiver or administiative
receiver 18 appointed in respect of any of the Customer's assets or i legal process-is levied or enforced
(w,aiast'am of its Assels; of

() any actionis threatened orfaken which rught in the opinion-of the Bank prejudice the Bank's interest
e aned nights against the Documents andlor the Goods;

then the Dank shiall be entitled 1o enforce the Pledpe and/or the Assipnment and may without any demand,
notice or other action withrespect to the CuStomier or any other person assign, yealise, sell. ncg{ntum or
oiﬁmm 1s¢ dispose of some or all of the Documents, the Goods and the pohovproceeds feferred 16 0 Clause
! {byof this Deed at any time and at such price and on seeh terms in any w ay it decins mmdmm frge
Emm any resirictions and claims and the Bank shall not be iable for any loss liowever gaused arising cutof
any sich assigrrient, realisation, sale, mg’amauan ordisposal. Any person-dealing with the Bank shall be

entitled and bound to assome withet enquiry that any sale or sther act undertaken by the Bank is properly

and regdarly dove and may accopt as effectual any- redaipt given by the Bank.

The proceeds of any disposal nnder Clause 2.4 above shall subject 1o the provisions of Clause 7.6 below be
apphied by the Bank 1 or towards discharge of The costs incurred in cffcuma any such disposal and

“thereafier in or towards discharge of the Cuistorer's Liabilities and in the event that the procecds are

msufficient to discharge such amounts, the Castomer underiakes o indemmify the Bank on detiiand Agnst
the amowot of any shortfall

The Costomer hereby assigns to the Bank any rights which the Customer may now or in the future have as
the unpaid seller of Gaods except to the extent that such assignment would constitute o charge regsterable
ander Sedtion 395 of the Companies Aot 1985,

Release of Pledped Goods

I Documents or Goods are released by the Bank to the Customer of to 118 oider then, wnless the Bank

indicates otherwise i writing, they shadl be held by pron bl of the Costomer exclugively e the

purpose of their sale or other disposition approved by the Bank on normal trade terms ai wwket value and

1 stch event (whether or not @ trost redeipt 15 signed on delivery) the Documents.. the Goods and the

proceeds thereof shiall be Beld on wrust fof the Bank and solely to'its order A6 such proceeds shall be kept.
separate, and shall be paid to-the Bank tmmediately upon recoipt and the Bark is amthoriged to-demand.
andfor receive sach proceeds from any person,

Undertakings
The Custorer nnderiakes that

1y the Doanments and the Goods shall be in the sole beneficial ownership of the Customer free from
encumbrances or glatms exvept for the Pledpe and Assignment

(&) it will insure the Goods for their full value against 4] insurable risks o such manner as the Sank way
requizre and the Bank's interest must be roted on the policy/ies-or, i the Bank so requires, the
_policy/ies must be held in the joint names of the Cuistomer and the Bank subject to'a loss pavable
clause in the Bank's favonr and the Customer will direct the insurer to make pavment direct to the
Bank mrespest of sy loss or damage:

() 1 will produce toor deposit with the Bank the policy/ies and the receipts for all preminms and other
pavments (or copies thereot) if the Bank so regidires;
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(d) 3t will pay to the Bank all insurance proceeds recoived by it in respect of the Goods and pending

payment will hold such praceeds on trast for the Bank;

(g} itwill endorse the Docwments in favour of ihe Bank, deposit the Documents with the Bank or 1o Hs
order fmﬂ npde in s records the intoresls of the Bank in the Documents and the Goods:

{Fy it will pay all the costs of and mcidental to e transportation and smmwc of the Goods or otherwise
comnected with the Goods:

(g} itwill not nor atlempl to sncwmber; fransfer, sell or dlsposs of or stherwige deal with the Tocuments
and the Goods-except as dirested by or with the prior writien consent of the Bank. and

(hy it will mot take any-action which might prejudice the value of the Goods and/or the effectiveness of the
Pledge or Assigniment.

The Costomer Turther undertakes at the cost-of the Customer to.excote such documents and perform such
acts as the Bank may consider expedient in connection with the excreise of its powers and rights under this
Deed or for the purpose of perfecting its title to any of the Goods. and further the Customer by way of
security frrevocably appoints the Bank to be the attorney for the Costomer {(with full power of substitution
and delegationy in the Custorner's name and on the Customer's behalf and as the Customer'sact and desd 1o
execiute and perforns all or any such acts.

Authorisations
The Customer anthorises the Bank:

{4 o take such steps and-make such payments ag the Bank considers necessaty, at the Cost of the
Customer, to inspect, Toad, conirol, land, warehouse, store, transport or otherwise prolect or deal vidih
the Goods and/or insife the Goods agaiast such visks and roceive and deal with insimnce monies
recovercd as the Bank thinks £t

(B} -to notify anv other person of the Bank's tnterest in the Docoments and the Goods,

(e} totake Such arbitration or Jegal proceedings 48 the Bank thinks fit in respect of the Documents and/or
the Goods: and

(d} 1o execule such documents and perform such acts 25 the Bank may consider expedient in connection
with the exercise of its powers-and rights under this Deed or for the purpose of perfecting 1he Baik's
ftle o any of the Goods.

Docwmenty

The Costormer will:

{a} provide fhe Bank on derand with fands to meet all drafts. bills and other negotiable instruments
discounted. nagotiated or endorsed by (e Bank {whether or not drawn nnder a Documentary. Credit)
which are-dishonowred or not paidon their dug date, and non-pavment shall be deemed to have

~oecurred i the Bank has not received unconditionatly on the due dute the whole sum due together with
experses, commmission and charzes,

by pavto the Bank not later than the doe date an amount equad To the ameunt due Bom the Bank wader
any Documentary Credit, guaranice, Indemmity or any other Bank's Obligaiion,

(&) pay. without Emiting Clavse 6.1 (a) and (b) above, to the Bavk all Expenses and Commission; and

(d) ‘pay to the Bank on démand from time to time Interest on any amommt pavable by the Customer under
Clanse 6.1 (a) (b) and (¢} above or otherwise ymder this Deed from the date of the Bank's payment or
(in the.case of Commission) from the date of demand.
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csuch documents, deeds and gots as the Bank miay céud

‘behatl of the Cusiomer otherwise than in the cun
-different currency to the currency.of the relevant fiability shall be made at the |

The Bank 15 authorised, at its discretion and op such conditions as it thinks 8, in relation to any bill,
whether or not drawn imder a Documentany Crodit:

4} toiake conditional acceptances and/or acceptances for honour andfor 1o extend the due date for
PRV

by toaccept payment from the drawees or gocoplors before maturity under rebate or discount,

ey toaccept part payment before maturity and 1o deliver s proportiogate part of the Goods to the drawees
or acceptars of the bills or the consigness of the Goods without any resporsibility concerning the
quality and/or valustion of such partial deliveries; and

(dy tomstitule procecdings and o take steps for the recovery from the acceptors or endorsers of any bill of
any amount due in respect of such bill, despite the Bank having debited the account of the Customer
withy the amount of such Bl

The Customer will also retmburse the Bank on demand for advances made apainst any Docamients which
harve not been duly taken np on presemation or in respect of which paymert hias ot been dulv made to the
Bank,

Paymenis

The Bank may debit to any account of the Castomer with the Bank the whole or any parl of any amount due
Irom the Customer under this Deed inchudmg withont limitation any amount dué ih respect of any Bank's
Obligation, and whether or not.any such account shall be overdrawn or may beoome overdrawn by reason.
of amy such debit.

The Customer pndertakes from thne to time to pay w the Bank or 1o its ordeér, on demand or (i earlier)

when due to be patd by the Bark, for credit to such account oF the Customer with ihe Bank or any other

bank or financial institution as thay be selected by the Bank. such amount as 18 TECOssAry

{a}  to pul the Bank in funds to make p payment which-the Bank is authorised by this Deed to-make in-
connection with any Bank's Obligation: or

(b} o reimburse the Bavk for any paynient (including by way of advancs) which the Bank was whei
such payment was made antherised by this Deed to make i connection with any Bank's Obligatior.

“Fhe Costomier ndertakes, whenever requested by the Bank, and at the Customer's cost, 1o execinte and do
inarder o create or parfect in fhe Bank's fivour a
restriction on withdraveal or repayment of any amount paid by the Customer under Clanse 7.2 dbove andfor
4 SECUITEY 10 or over snch amount in each case to secure or support the Customer’s Liabilitiog,

Payments by the Customer shall be made tothe Bank without set=off, courter claim, withholding or
condition of amy kind except that if the Costomer is compelled by Taw to muke such withholding the sum

“payvable bythe Customer shall be increased so that the amount actoally received by the Bank s the pmount

‘it would have received if (here had been no withholding.

Payment by the Customer to the Bank shall be in the currency of the relevant Hability or, if the Bank so
agrees in writing, ity o different currency, and, 4 af any tme, the Bank recetves any payment by or on
wy of the relevant Hability. conversion Tromrthat
Eachange Rate and, 1o the

ol 1
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9.1

by the Bank's wilful misconduct) or as o vesilt of

extent that the amount of such pavment shall on such conversion fall short of the amount of the 1cievant
Trability. the Customer shall indemnily the Bank against the shortfall,

Al monies recetved. recovered or realised by the Bank under this Deed in respect of the Customer’s
Laabilibes may be applied in-or towards satisfaction of such pan of the Customer's Liabilitics as the Bink
thinks fitoranay in the discretion of the Baok be credited 16 any suspense or impersonal account as ihe.

Bank may deforimine and may be held i such account for so 1ong as the Bank mav think ft pending the

application fromi time o time {as the Bank shall be ensizled 1o do as it may think 60 of suck moniss in or
towards the discharge of anyv of the Customer's Liabilities,

Limdtation en Liability and Indempity

“The Bank shall not be lable to the-Customer or any other person for any act, delay of failare 1o act on the

part of the Bank or any other persen, in respect of the Docurrents or the Goods: of atherwise for the

condition, quantity. valug, Ioss, deteroration, delay in transit or improper insurance of {he Goods or any

logs, deterioration or demags to the Goods; orfor myv discrepancy between any Goods and any description
of them contained in any Docoment or Barlk's ObHgation: or aoy Toss or damsge arising Tromany cause
beyond the Bank's control;-orout of any delay, loss, efror, dmission, variation or matilation in the
trafsmission, interpretation. translation, coding ordecoding of any Bank's Ohbligation or any
communication in comnection with-any Bank's Obligation, in-cach case unless coused by thic Bank's wilful
miscorduct:

The Customer will midesnmfy the Bank, 1ts officers and emplovess againstall demands, paviments,

praceedings, sxpenses, Habilities. claims. losses, costs and danuges of aoy kind which may be ingurrred by
iy of them diretthy or dndirectly and all actions or proceedings which iy be brought by or against them

i connection with or by reason of any Bank's Obligation and for the Docurnents and/or the Goods or the
exercise of the powers and rights of ili¢: Bank under this Deed (uoless in éacl ¢ase aforementioned caused
a failure by the Costomer to:perform any of its oblipations

il This Dead

Set-off and Lien

‘The Bank may at any time and withoit fiotice apiply any tredit balanee 10 owhich the Customer s ontitled on

any account with the Bank in or towards satisfaction of the Customed's Lisbilities, For 1his purpose the
Bank is authorised (& purchase at the Excharige Rate such other correncies ag may benecessary 10 effect
such application with the mouics standing fo the credii of such account.

The Bank 15 authorised to exercise.a lien over all property of the Customer coming inio the possession or
control of the Bank, for custody, collection. scourity, presentation under a Documentary Credit or any other

reason and-whether o not in the ordinary course of banking business and whether m England or ¢lsewhere,

with power for the Bank 1o sell such propenty to-discharge aiy ofthe Customer's Lisbilities

Miscellancous

The Bank may o its discrelion grant tme of othey indulgénce or make any other armanpoment, variation or
release with any persan or persons not party hereto or where there are two or more persons comprised in
ihe expression "the Customer” with any of such persons (whether or not such person or persons are jointly
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‘msolvency, death or disabil

lable with the Customer) in respect of the Customer’s Liabilities or ofany other security therefor without
prequcice either 1o this Deed or 1o the lability of (he Customer Tor the Customer's Liabiltiies.

Noact or epmission by the Bank pursuang to this Deed shall affect s rights, powers and remedies hereunder

or sy further or other exercise of such rights, powers or remedies; and farther this Deed shail remain in,

el force and effect as a.continuing security vnless and untl-the Bank discharges this Deed.

I the Bank reoeives notice of oy subscquint charge or other interest affecting the Documents and/or

Goods and/or policy proceeds referred to in Clause 2.1 (b} of this Dead the Bank may ojien a new acconnt

or gecounts for the Cosiomer i its books-and if the Bank does nof do so then uniless the Bank gives writien
notice to the contrazy 1o the Cugiomer a8 from the Gme of receipt-of such notice by the Bank all pavinents
made by the Customer to the Bank in {(he absence ol any express appropriation by the Customer (o-the.
contrary shall be treated as having been credited 16 2 new account of the Customer and hot as having been
apphicd o reduction of the amonnt due, owhieg or inciered from the Costomer 1othe Bank af the Hime when
it recebved such notice,

Where the person or persons conprised in the expression "the Cosiomer” are carrying on business under a
firm name the Costorner’s Liabilitiés horeby seeured shall inchude the Castomer’s Liabilines which shall at

any time hereafier be due, owing or incnrred to the Bank by the Customer from time to fime carrving on
business under that name o aby name i succession thereto and the expression "the Customet™ shall be

consirued accordingly,

Whre thers are two éramiore persons compriséd in the expression "he Customer” the undeftakings and
; ] 3 E

ohligations expressed tohe given and wnderisken and the scounity given by the Custormer shall 8¢ deemed o
be given and undertakon by soch persons jeintly and soverally bt any demand or notice may be mades or

given to the Costomer by the Bank by making or giving the same (o the person first named abiove.

Thi Bank's rights under this Deed shall not be affected by the bankrupiey, adminisization, liguidation,
ty of the Customer,

Acgertificate signed by an official of the Bank as to the amount of the Customer's Liabilities shall be.

conclusive evidence except inthe vase-of manifest error oron any guestion of law,

“The Bank may assigin or transfer te beneln of this Diéed Gaechading the Pledge andfor Assigminent) without

the comsent of the Costomer. The Costomer nray niot assign or transfor aoy of s rights or obligations under

this Deed.

The Heading of any provision of this Deed shall uol affect tie:meaning of that or any ofher provision.

Fach of the provisions of this Deed shall be severable and distinet from one andther and i at sny timeany
-oneor fnore of those provisions (or any part thereoD) 15 or becorne imvalid, ilegal or unenforcoable the
~validity, legality and enforceability of the remaining provisions shall netin any war be affected or

fnpaired.

Agy reference herein 1o a person shall inchude a body corporate; and reference herein to any statute or any

section of any statute shall be deemed to inchide reference to anv statutory moditication or re-cnactinent

thereof for the thme being in force; and reference o the singular shall include the plural and vice versa and
wse of the rmasculine shall include the ferunine.

gof Lb
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Motices

Aay notice or demand by the Bank may be made or glven by any manager or officer of the bank or of any
branch thereof and may be served persotally on the Customer (or: 1 the Customier 15 a company, on any
dircctor or other officer of the Costoomery of may be-sent by telek or facsunile or other electroms menns 10
the last knbwn fax or teley gumber or electionic mail address of te Customer or may be set by post of
delivered 1o the Custoiner 2t the place of business of the Costomer tast known tothe Bank or, if the

“Customer i a company. 1o the régistered office of the Cristomer,

A nottee or demand served by the Bank by post will be treated as served two davs alter being put into the
first class post {(bul, i 1o ancther country, fve davs after being put into the post by wnmaily and shall be
effective notwithstanding that 1t be undelivered or be remrned andelivercd,

A nofice or demand served by-the Bank by feley, facsimile or other elecironic means will be desmed Served

awhigm trapsmission has béen completed.

A-notice or demand served by the Customer will be deemed served on the day of actoal receipt by the Bank

Law and Jurisdiction

“Fhis Dieett will bo goversied by sud constiued insocordance with Enghsh lavw sind all chaims and disputes

{including non-contractual claims and disputesy arising out of or in connection with this Deed, its subject

maiter, negotiatitn or formation will be determined inaccordance with Engligh faw:

Both the Costomer and the Bank submd? o the non-exclusive jurisdicdon of the courts of England and
Wales in relation to all claims, disputes, differences or other matters {including non-conitracinal claims,
disputes, differcnces or othor matters) ansing oul of orin connection with this Deed,

IN WITNESS whercol this Deed lias been executed by the parties hereto and is intended 1o be and is liercby
delivered oo the dav and vear first before writien

Gl 11
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This Deed 18 an important legal document. HSBU Bank ple strongly recommends that you seek the.
Cadvice of your solicitor or other legal adviser before signing this Deed,

Signed agdeed by the Costomer acting by

‘Bignature { REDAC TED } {Jirector

W in ol

{escle faftow

T the presence of - Y LFELTT T Withess
Fiﬁi;ﬁiﬂﬁ of witness Mg g'"’ f.&*‘ jﬂ“{f;}’“j(j o

fRfock iié?ﬁ E’M; .

e (REDACTED {REDACTED}

Address:

{REDACTED} {REDACTED}

{ocupation:
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For Bank Use Only

This Deed of Release and Re-assippment

Tphis Deed the words used have the meanings given o them in the (.zfilit,i“”i:{ Pledge. The Bank hersby releases
re-assigns and transfors {as approprisie) o

The assets now comprised in The General Pledee.

Signed as a deed and delivered this N day of it

{Block fetiers [Signarure)

as the attorney and on belalf of H%Ef Bank ple
in the presence of

Full naime ol witness

(Rivek letters)

Signature of witness

Address

Oeoupation.

1hol 1l
General Pledpe Bank's Ref! SC1219398918H



