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Registration of a Charge

Company Name: H L (NORTH EAST) HOLDINGS LIMITED
Company Number: 07208158

Received for filing in Electronic Format on the: 05/10/2021 XAEHPKPN

Details of Charge

Date of creation: 04/10/2021
Charge code: 0720 8158 0004

Persons entitled:  OPTI-FLEX LIMITED (INCORPORATED IN NEW ZEALAND WITH COMPANY
NUMBER 975100)

Brief description: ALL OF THE COMPANY'S SHARES IN R3 NZ LIMITED (A COMPANY
REGISTERED IN NEW ZEALAND WITH COMPANY NUMBER 8199980)
(THE "CHARGED SECURITIES"); AND IN RELATION TO THE CHARGED
SECURITIES: (A) DISTRIBUTIONS AND DIVIDENDS; (B) BONUS SHARES,
DEBENTURES AND OTHER INVESTMENT SECURITIES; (C) OPTIONS OR
RIGHTS TO TAKE UP SHARES, DEBENTURES AND OTHER INVESTMENT
SECURITIES; (D) OTHER RIGHTS, MONEY AND PROPERTY OF ANY
NATURE, IN EACH CASE ARISING OUR OF OR IN CONNECTION
WITH THE COMPANY'S TITLE TO OR INTEREST IN SUCH CHARGED
SECURITIES; AND ANY PROCEEDS OF SALE OR REDEMPTION OF THE
CHARGE SECURITIES.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 07208158 Page: 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MINCOFFS SOLICITORS LLP

Electronically filed document for Company Number: 07208158 Page: 2



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7208158

Charge code: 0720 8158 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th October 2021 and created by H L (NORTH EAST)
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th October 2021 .

Given at Companies House, Cardiff on 6th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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o relatmg to sha{es in R3 NZ lelif*cf

. 'grénté'c'i b'y'.

_ 'H L(North East] Hoidmgs Lum;tedf.'.- e
: Grantor '

i'n favouf of

- Opti-Fiex Limited
- Secured Party -

: wwwwynnwall;amsco,nz e

AUG!{LAND \!em (‘ent{e Leve 25 £8 Simrt anci Street, Aucktand 10‘%0 | F’O Box 2401 Shoﬂ%and 5§rcat .Mckland 1‘%40 NewZealand S
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s -Speclﬂc Securlty Dead

-'.'.'.Dated e 4-“'\ {iay of 0‘&"\0‘9@(‘ E 125}'2?'2.1 -

F‘artles S . S
- H L(NORTH EAST) HOLDINGS LIM]TED sncorporated in the Unnted ngdom w;ih company number R
07208158 {the Grantor). _ _ . S

- OFTI FE_E)C L!M{TED mcorparated in New Zealand wnih cempany number 9?5190 (the Secured
. -Pﬂrty} : _ L

- lntmductlon e

The Grantor has agreeu:l o grant a Secursty Enterest i the Charged Pmpe;iy to the Secyred F’arty to secure
o the Secured Party payment or delzvery Df t%‘te Secured Money and perfarmance of the Secured‘
Ob§|gations RN - : : : : L

) . Agreed Terms

"0 4. Definitions and lnterpretatmn

R B B "_-'Def’mtmns _
S ._ “Thé fallawnrzg daf nitioris app!y i thls deed S
- N '_'Busmess Day means has the meaning gwen to itin. the Loan Agreement. '

: ._'_Charged Property means; o S S
_' "(a) the Chafged Secvrmes

| (b) the nghts and- _ _ L

L _ (c} aﬂy proceecis of sate cr redemption of Ehe Charged Securzt:es

i '_Charged Secuntnes means a§! Gf the Granter S shares i the Cmmpany

= "Campany means R3 NZ i_lm ted a company reg;stered i New Zealand w;th company number -
8199880, S o R

Evant of Default means
(a) :_ _'an event of defautt {as deflned under the Loaﬂ Agreemant) under the Loan Agreement and : L

' (B)y -a breach of a matersal obhgatlon under this deed by tie G{antor where auch bfeach has not E
- been remedied within seveni days of rotice of the: breach bemg g ven by the Secuted Par{y
o where such bre&c,h i not capabée of remedy BRI L

AT ASE T BSOECIFIC SECURITY DEED- | SFIARES N RA Nz LTED 0 1 S PAGET
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_ 'Loan Agreemenf Hieans. |oan ag;eement dated ofi or about ihe date of this deed pursuant to SR
" whichr the Secured Party has-agreed o make a Joan to the Grantor to fund the provision of

shareholder furds to the Company o assist the Company purchasang the assets and business of

e Sesured Party pursuant to the SPA.

: PPSA means Personal Property Securﬁles Act 19989

: PPSR feans the personai property sscﬁnt ies reglster estabirshed and mamtamed under seatmn

- 139 ¢f the PPSA.

' '_Recewer means a racewer or feceiver and manager appomted under thns deed
: 'Raghts means in relatzon ta the Charged Secur:tres
: R ) distributions and ciwldencés : -
_ . _(’b}. i boius’ shares debentures and o%her tnvestment securxtles | _ : :
: (cj'_ ' '.optlans or rlghts to fake up shares debentures and othermvestment secwitles and o '
w '(d.).'. o%her rlghts monhey arid propeny of any nature - o

i each case artsmg out afor m coranectmn w;th %he Gramors fitle to o{ miaresi in such Chargeci e
- Securities! - N o . O

Secured Mnney means all zndebtedﬂeﬁs of the Grantor t‘o tﬁe Secured Party under or m
: -'connectmn weth the Loan Agfeemem : . o

- Secuted angations rreans all present and future obl;gaﬂons under orifi connec%:on w;th the SR
- Loan Agresment whitch the Grantor has or owes to the Secured Paﬁy, other than {:b!lgatmns 6] pay RV
~or deliver any Secured E\!Ecmey : Ll S _ .

. Securlty Enterest has the meamng gwen to that ’ferm in %he PPSA

L SPA rheans the agreement for sale-and purchasa of bus ness and assets dated 30 Juiy 2021 :

- entefed Into betweer the Secured Parly (as vendot), the Company (as purchaser), the Grantor (as S

- guarantor) and Elaine Hogg and Jeffrey Dalttm Hegg {as Govenaﬂtors} re atmg to the purchase of el
- the Securad Partys assets and business. - o _ . Sl

v .Vo:cE Payment Hieans any payment made 1o t%;e Secured Party by oron. behaif af the Grantor

which is subsequently aveided, conceded or compramised as belig woid of voidakls under any Iaw'

© relating to msolvency or ihe pruiectmn of credftors or tc any other rmatter ar e‘.fent

4z ;'Enterpretatmn : S
: _ -“E‘he fa?lowmg rules of mterpretatson apply i this deed:
_ -'(z_{)3 o 'Reference to clauses are to those in ihis deed. . L _ o
('b)' " Reference fo the Schedule means the schedule to ‘thlS deed wh!sh shall form part Uf thls :
o (6 S ' 'Reference ta a F’arty mclucies tha Partys successors, permitted subsmutes and perm;tted o
BRSE assrgns e N e S
iy Headmgs anid subheadlngs have been ;nser‘ied ?or convemence only and will not affect
. the Interpretation of this deed. go - :
P (e}: Refefance tcn the sangular mcludes the p[ura[ and \rice varsa.. _
- - : Reference to-a dacument or agreement (mcludmg a reference to thls deed} is. to that
S -:documerzi or agreetment as amended supp temerted, varied or raplaced R
gy - Reference to Eeglsiatzon or to a pmms;on of leglsiatmn (mchd:ng suberdmate leglslattof}} o
s to that legistation as amended, re- enacied or rep aced and mc:ludes any subordmate R
' 'Eeqzslaﬂon 1ssued under zt -
o 4743331ﬂ5ﬁa?21avism—:clmcsscumT\'DEED | SHARES ifg Rmzumlmo : e _' R SO PACFE :

: s‘mm‘prnwmeam (‘ON‘:IIJENT%AL I




WYN NW!L’LIAMS:_.-._'i'_'_-ﬁ-'_'

S (.I’i)'.' _if any day onor by whxch 2 person mus? da somethmg isnder this deed 1s n{)t g Bu‘smess :

_ Wc:rds and expressn}ns used in th:s daed whtch have been defi ned in the PPSA are to i-)e

- Day: _ :

W _Z;_ i the act involves a'p&ymént the pérson must d'ﬁ nt'on dr'by'tha hxt Busifiess Day =
o unless that day falls in the fol§owsng mcmth m whlch vase; the prewons Susmess >

'-_Day,and : RERER : : s

- o (EI) _ m any uthe% case; the person must do lt cm of by the prewous Busmess Day

-"_"{i_)_'._ A referen{:e taa person: mcludes a curporatmn trust partnershlp, unmcorpnrated bocfy,

' gevemment agancy, ar a%her enhty whether or m}t tt camprrses a separate Iegai entuty

PPSA defined torms

interpretad in accordance with their meanings i the PPSA unless othierwise defined in this deed

: Wlthout Hrmitation, in this deed, eash of financing change statermend, fi nancmg statement and
o _-variflcatmn statemant, has the meanmg glven to-that term i tﬁe PPSA :

Grant of sec-umy o

'Securrtylnterest R

. The Grantor granis a Securﬁy lnteresi ir the Charged F‘mper&y to the Securecé Party as secursty for
<~ the payment of any paymam of the Secured Mcney‘ and performance uf t?;e Sesured Ob gatmns S
- by the Grantor. o : R

Contsnumg security _ o
~ The Secunty Interest granted undez this daed xs a contmmng secunty and wsli ﬁperate unt l - :; e

o -released in accordance wnth this deecl

. rmnty

The Security Interest Urider this deed shaEl constltute a first rankmg Secunty lntereat in the SRS :
. Charged Properiy.  Nothing in this deed may be construed as arnv ag?erament or cnnsent by the
- Sectred Party or any other Secured Pariy to: o _ .

: "(é)--' . '-_'subordlaate the: Securliy Enterest cs’eated under thls deed in favour af any person
() any Secz;rz[y interest attachmg to of bemg createei inany Charged Ploperty, D?‘ i

g (c) ;1-. . defer or posipone the dats of aitashment of iixe Securty in‘terest created undef thls deed i

' __-my Ghargeci F’roperty‘

= _The Chargor undertakes iry favaur of the Secured Party tfj

_ 4?43831#&3721SV1SPE€IFICSECUR%TYDEED { SHARES%NRBNZLEMHED BT SR TIPSE Pl = == R

T Grantor Obllgatlons ’ _' R

_' Performance

a '(3} parform or pmcure performaﬁce of afl of the Secured Obllgatmﬁs and S
Lo : _' '(b} pay or procure payment of the Secured Money ;
32 3'_Transfer ard deﬁuments oftsﬁe SR

' :The Grantor must if requested in wnt:ng by ihe Secured Par%y, pramptly provnde ’ta the Secured e
"'F'arty R . . T Lo SRR,

" _-(a)- a blank exacuiec: share transfez it respect of the Charged Sec:urmes and
AR : '_(b)' o documents of ’atta to the Charged SECurmes (xf any)

Share reglster R
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- B '."The Grantor agreas to pmcure that the Secured Party S Secunty 1nterf'st under thls cieed i noted
S - ‘on the Company s share reg:ster T _ . .

34 - Further assurances o _
- The Grantor agrees to exaacute and deliver any ducuments or ms%rumen?s and do aII nther thmgs S
- reasonably required by the Secured Party to give effect to this deed and to confirm and per?ect the R

_ '__Secured Party's Security Interest, including providing all necessary mformaﬂcn to regw;%er any .
~financing statement or fmancmg change statement oni the PPSR TR

[ 35 '_"\Iotmg rights R o : -
e : ‘Unless and untll an E\fent of Default oz::curs the Grantor may exarcise ai! votirig f;ghts in refation ia Ll
" ariy of the Charged Property that it holds, provided that the Grantor will not cast, or refrain from.” T

- casting; a vole in a manner which could reasonahiy be exs::er,ted to adverseiy aﬁ‘ect the secuity .
_-created amder and by this deed - RN

e ::ﬁ-:‘Reglstratlon Under ‘PPSA
. The, Grantcsr authonses the Secursd Party to

':' _' {a}' fite all financlng statemen’[s and c:)ther dncumenf{s am‘é

D _} do all ihmgs (mcludmg completmg and ad{img schedules tc} 1h|s {ieed fer F%;rther ldennfymg e
: : the Charged Property), oo _ :

which are necessary for {mrfect and aozﬁ;nue tha Secunty Enterest createﬁi by thls deed

g 'Undertakmgs and Represenfahons

5 ... Undertakings related to Gharged Property - = - B )

o “The Grantor undeﬂakes that for-80 Img as the Secured Money and the Secured Obhgatlons
T _remam outstand ing it will: : .

- --(a): St dlspuse of any Charged Pmper’cy other than w;th the Secured Paﬁy s consem in -
: - writing; : _

- {H) ot create or permtt tn ex1st any Seczmty lnterest aver or aﬁactmg a{sy Charged Property .
; O 'except as created or permitted by this deed and . .

(c} g Hot do, or omitto. do, or alfow to ocour anythnrzg ’ehat mlght render any: C?}arged F’roperty o
L a Seourity Interest ereated unider thlS deed unenforceable o;‘hable to forfelture nr e
- gancellation, . .

B2 Representaﬂons ' S : :
e -_The Chafgor represents anci warrants to thez Secuzred Party that

(a} - the Chazfgor i, and wﬂl at all trmes be thn sole reglsiered owner of ai the Cha{ged
7 Praperly and no Security Interest (ner any agreement to créeate any Sectirity tterast)
" exists-over oraffects. any of the Charged Property except for the Securily Interest granted '
" under this deed and any Secunty Interest consented toin WTITII‘IQ by the Sscured Par{y, 5

o (b) o time Sacurity lnterest crea’[eci by thls deed is an effectwe becuréty Interest over ihe Charged : '
- Fropery; . . . _ . . :

(é} o its ety mto and the exercrsn of lts nghts and eamphance wﬁh its mblagatlons under thls
R 'deed do not and WIIE noty .

g {i) : oonfhct w:th any Iaw or regz%iahon apphcable to 1%

B ('E'i)' : CGﬂﬂICt wuth any uf 1ts con%’c tuiscnal docurnents or :

4?-'4363 msssmwnsp&cn—“ac secunmf DEED | SHARES I 83 MZLINGTED L T PAGEE
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B3

' _'W"'\?memm' e

' .(m) ' conﬁuct wnh any ag{eement or documen‘z blndmg upnn l’[ ar any of iis asseis and :.

R () I : all authensaiions required of deszrable '_ -

SRR () 38 _' ta srable it !awfu ly to-enter mto ‘and exercise |ts rsghts and comp]y wuth |t$ R
' obhgat;ons unde“r %hts deed; and

(ii}' to make this deed admissmle i ewdence in |ts jur sdlctmn Uf :nsor;;orailon -

have been obtalned {JF effected and are in ful force ané effect

SRR : c

Repetit:on _ : R
e - The {epresenta’ﬂons and warrant:es con’iasned in clause 5.2 wsll be deamed to be repeaied by the i
L Chargor at all times for s long as Secured Money or any Secured 0b!|gat;0n remazns ouistanélng, T
o ~ by reference o the facis and circumstances thery exnstmg . : . 0
6. Enferce-'ment :
B B '_Consequem:es of Everit of Defau[t _ S
o ;' AL any firie following the DCCI}ETETICE of an Even; of Defau%tand whxle 1% us centmu:ng and w;thﬂut
I pre;u&‘l{:e to any ather remeé:es the Secﬁred Party may have: - - -
:'.'(a) . _'the Security intefest created under ih;s deed wﬂl becama enforceable Wi timut t?;e cnnsem- el :
of ihe Chargor or any other person : _ : : o P
S () the Secured Parly hais full control aver, may axercise as it sées f t and Teceive ; and retam SN
o the benefit ef alt vatmg nghts in relation to the Charged F‘raperty, and -, Sl
(c) " the Seciired Party Ty, wﬁhout wa;tmg any further perrad of tirme; do any or aII af the SRR
; '___._'foHawmg S TR AN : o
o RN () _seEl transfer dlﬂ;pase of otherwzse deat wnth ail or any part of tbe Charged
Pmperty _ . . . : L
T cause 1tself or its hoiminea to bes regzstered as the holder of tha Charged Pmperty,' R
IR “or as the persc—n entitled to the: Cha;‘ged Property; '_ S
) -"('ii'i) S comptete in favour of any parsoi (i (ircluding the Secured F’aﬂy liself} Who is L
~purchasing the Charged Pmperty, any transfer of the Gharged Pmpeﬁy on behalf_'
_ “of the Chaa‘gor or. - - _ _ :
- i) appomt a Recewc;“ m acsordance \mth clause ? B
S Not:c:e of exercise of | power ' o _ : o _ )
~ _: - The Secured Party wﬂl i::efore exercssmg a ight power ar remedy unéer th|s deed (01 any other
IO ducumeni} or conferred by fawv: . : -
o _'-"(a)'- _ " give any ﬂotlca oF. demand and -
g :_ '{b}:_ a[k)w any‘tsmem elapse S : '
o ._-}whrch they are requ:red by an to gwe -
- Exercise of powar - S :
Ui the Secured Pariy d|sposas of or deaEs thh or at?emp%s o d|spnse {Jf er deal wﬁh any of tha -
Charged Property undér or in purported exercise of any of the Sesured Party's rights, powers, SR
- remedies or authorities.under this deed or any other documen% ey purchaser or any other parson T
mvolved with any disposal or dea ing:-. SRR LT [ .
: (a} - nead-ehquire whether there has bcen a default by the Grantor dnder this deed or S
otherw 58 A8 to the prc}p] |e=ty or regulanty of the deahng or disposal or-. o
g 1#553?213\!15PEC%F¢C SECURITY BEED | EHARES [ R Nz;lmn“z:n : Sl B - S L PAGES -
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o WYNNWILLIAMS
Y o is affected by expréss ar constructive nofice that the dealing b{”{i_is‘;poéaé is unnecessary or Sl
S Impropers e e L e
. Désplte any irfeguiarity or itpropriety, that disposal of dealing or attempted disposal c;‘r"_d'eéﬁ%ég i
- deemed to be autharised and is valid. - - . RIS R TRTI :

7. Receiver = .

74 Appointment

) af Event Defaull has: occiifred which has riot bean remedied to the satisfaction 'o'f;'o'r'_'__-ﬁ
N - walved by, the Secured Partyjor - 0 e T R IPRTI LN :
By the Granior so requests, T o |
the Secured Party may appoint any pérson or persons (whether jointly, sevetally or jointly and -

- severally) to'be a Receiver of all or any of the Charged Properly. The Secured Party may dothis 7000

" whether of riot it hias exercised any other right and even if dissolution of the Grantor has alrgady T
- gommenced. PR RUERSIE RN S T

STz '-.'Re'fﬁéva'lﬁdtiiti@ﬁai fights : R o
" Atany time on or following the appointrient of any Receiver, the: Secured Party may:
. (a) " determine, or vary, the terms of appointiment of the Recsiver; " B
by revive ahy Receiver to give it4 Socurity Interest or an indefmmity for the due performance - -
e ofthe Receiver's duties; . - 0 U BRPREE
6} remove any Récéiver; of. B B
S fd)'_.' " appoint another Receiver in addition to, of iit place of, any Receiver.
o T3 _:_'Rémun'é'ratidn-‘ e S : _ | N | _
o The Seciired Party may, subject to applicable law, determmine or vary the remuneration of any
" Receiver, Such remuneration:. .. o ' e TR
(8} may be (or may include) & commission; - .
by is payable by the Grantor; o
RO wdll form part of the Secured 'Mbnéy;'_a‘r;d"i: el _
Uqdy - willbe secured by the Securty Inferest created under this document,
3'-'_-7‘_.4"_"'."Eiétiei\iéréQentb’f'Grantor-_ B ' _ e B
0 Evary Recelver is the agent of thé’_Gréﬂtér'exbépi whete (but orly to the extent that) the Receiver -~
- is required by notice from the Secured Parly to act as agent of the Secured Parly. The Secured L
- Party is not responsible for a Receiver's actions, including the misconduct; negligence or default of 0
: ooaReceiver R e e R
CTE .Rec'ei'\_!ér"s i“Eth’é- R o DR _ R R
in addifion to, a'nc_i without fimiiting or affecting, any other rights gfan'teﬁ'tﬁ'_br conferred on _a' R
. Receiver (including under applicable law), and subject to the shecific terms of appointment of each -
' “'Receiver, each Receiver has the right in réspect of the Charged Property and the Grantor's - _
“business fo do anything (whether alorie or with any ofher person) the Grantor could do as ifthe -

' Receiver had full legal and beneficial ownership of the Charged Property and carried on the-
- Grantor's husiness_for the Receivers owr benefit. e e

78 Exercise of Receiver's rights
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Every Recewer W|E! fo the ful[est extent permﬂtecﬁ by Iaw exerclse ﬁs nghts i compllanca wuti} any L

. direetions issued by the Sécured Party, and otha;wsse on such terms and condatmna as the
: Recelver requires:;. .

_ WlthdraWai R _ - _ : _ _
" The Secured Paziy may at any ttme gwe up possess;on uf any Charged Properiy or d;scantsnue
. any recewershlp : : .

o 'Recexpt and Appllcafson of Muney

-_ZOrder of apphcatmn S

- Bubject to clause 8. 2, ali amounts from ilme tc ilme recewed or recovered by the Secured Party: or S
© ' Receiver pursuant to the terms of this deed or Loari Agreement (for the purposes of this clause 8,
the Recoveries) shall be held by the Secured Party or Receiver on trust to apply theim at any tlme
-~ as the Secured Party or the Receiver (in its discretion) sees fit, fo the-extent permitted by -
e 'applm&bla fawd. (and subject to the pzowsmns of this-clause 8.1j; tn the following order of pnor y

: (a)" S irstly, Ih paymen% of all costs and expenses incurrad by the Securz-:»d Party ar Recewer i

. gornection with any rea |sat|on or enforcement of the seotrdy taken m accardance with iha '
" terms of this dead; . : : R

o {b}ﬁ . - 'seconciiy, ;n payment Gf the Recewars rerrzunaratsen (If apphcable}

o :{c)' :'_ : thli’d y, in payment of the Secured Money te the Secured F’arty, and

S ). - the halaﬂce 1? any, in payment to ihe Grantor
RRIS ;% 2 Permlﬂed deductmns :

: The Secured F’aﬁy or- Recewer shall be entltled iry its d|sc:re¥:10n to set asnde by way c}f resarve . S

amounts required to meet and fo make and pay, any deductions and withholdings {on accaunt of -

- taxes or otherwise) which it is or may be required by any applicable law to make from any
~distribution or payment made by it under this deed, and to pay all taxes which may be- assessed

S against it in respect of any of the Charged Properly, or as a consaguence of performlng |ts dutieg;”

. .. 83

- or by virtug of lts capac:ty ag Secured Party unifer this dead or otherwxse o
> Reccvery R ' : B

' 'E;‘a applying the ;}roceeds of ariy sale or realtsatlan of the whole or any part of the Charged

. -Property, the Secured Party or Receiver is obliged to account to the Ghargor only ifi respect of so o

much:of those pioceeds as have been actua”y recet ved in cleared fur;ds a8 at the date of actuai

S receipt of the same.

'.Secﬂred Party s nghts

fa '.The Secured Party s rtgh%s and the Granfor's obl:gattons az’td hab] ities Lfnder this deed ara na’[

Preservahon of Secured Party 5 rights

affected by anythlng which mlghi otherw;se affect ihem at law or in eqmty, lncludmg

- (a) S :the Secured Party or anather persun grantmg time' ar oiher zndﬂlgense fo the Grantor

: :_ (b) U any transaction of arrangement that may take p]ace batween the Secured F’ar”(y and ihe

- Grantoror any nther perso,

- '(c} Lo _"'the Secured ?arty faiilng or z&eglectmg io recover by ’the reahsatlon oa‘ any ameun’[ in :

o -C{mnecuan with a successful Claim from any person

Sy _':the Secured Party becnmmg a pariy ia or be ing bouné by any comprom;se ass;gnment of

'__-'4?-1'353‘l1'§553?21’av1’5'#izc£msEcuaanEED 1 SQARESAm}zs"h:zu;mném-_-- S T s TPRaET
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L 'pmperty, scheme of arrangement eompssrtlon of debts or scheme of reconstrﬁct;en by or '. -
' :;.__whlch relates to the Grantor : : e

(e} .- the reléase; dlscha{ge abandonment loss, rmparrment iransfer of or other deahng wrih R
U (either in whole o in part and whether with or without consrderatron) the Secureci F’ariys R

rrgh’ts tnder this deed or under any other document = ;- e

D T - the obtarmng m‘ a judgmenf: or order agams’( the Gran’m{ or any cther persen or

' (g) the fariure by any person mtended oF contemp]ated asd party to (hrs deed fes properiy

e de Payment s mada to the Secured Party

o pxacute this céeed L

\io:d Paymentﬂ o

: g (a} < the Void Payment is not deemed to have drscharged the Grantors l|ab;hty for w}a;ch rt was.

- nade desgits any releass, settfement oF drscharge whmh may have been gwen oh the faith
- of the Vaid Payment; . 2 L _

o (b)-_- Cthe Secured ?ady and the Grantﬂr are to be placed inor festored fothe pasrtson they

: The Sec:ured F’arty may determine at ahy time whether o ersfarce or refrar:'s from enfomrng this .-

wolld have baen in but for the Veid Payment and the Grantor and the Secured Parly may' '_: -~
" exercise therights and are subject to the liabilities which each would have had'or been

subjest to, if the Void Payment and any release; discharge or setﬁement gwen oh the falth R

o of the Void Payment had not been made or gi iven; and

'-.(a)'_' the Grantar must take all steps af;d sigrr all documents aﬂd must promre {hat all relevant R

third partfes take all steps and sign all documents that the Secured Party requires for the - i
. repiacemeni or remstatement of thls deed prevrousiy hald by the Secured Party frnm the -
Ll Grantor _ _ : _ '

Secured Party drscretron L

- dewd or security or ight and may at any time: wiake any arrangement or compmmrse with any

i 'persoﬂ which the Secured Party corisider exped ent.

94 'Nomarshaliing

L THe Secured Party is not reqmred ts marshall enforce or app y under or approprrate recover ar
[l exercise any guarantee; security orother right held by it at.any time of @iy monays-or prcperty
o whrch they hcﬂd or-are antitled tc recerve at any ttme, i)efore thrs deed is. enforced

PoWér of Att‘or’n’ey _' B

0 | e _ S |
- U The Chargor |rrev<}cably appamts {he Secured Party and any Recerver to be its attorney (with ful[ - S

Appmntment

- power to appoint substitutes-and to sub-délegate) on its behalf and in its nama or otherwise, at
-~ such time and in such mannear after the occourrence of an Eveat of Defaaﬂt and for 80 ong as lt is

: con%mumg as the aitamey rivay think fit;, to:

. -'(a) o anyihmg whrch the Chafger is obErged to do un{ie;' thrs deed and whrch the ;elevant f

LMoz

The Ghargar agrees to ratlfy everythmg dene by 3n attomey in accordance iwith ctause 1{1 'E

L A7ABER 7231 SPECIFIC SECURITY DEED | SHARES INRENZUIMITED 1 7 e L e L RRGER

Chargor has failed to do; and

- By de anythmq the attorney thrnks desrrable to gwe effec:t to I:he nghts canferred on the -

SecuredPartybyclauseST QRN L R

. Ratuflcatmn :
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: 11, Prntec:tmn of ’Thxrd Parhe&

Lo No person daal;ng with the Sccured Pariy or any persofy acting an behalf of the Secured Party or S
- ihe Receiver shall be concerfied to enqmre whether any Event of Default has occurred or any o
- avent has happened upon which any of the rights canferred by of pursuarit to this deed are or may =
U be exércisable, orotherwise as to the propriety or regularity of acts purgorting er intended o be in '
" exercise of any stch rights nor will such persen hé aﬁectecﬁ by any ncmce that sueh’ deal:ng or.
s aci:lon is unnecessa{y orlmpmper DR Sl

2. PPSA

[ 12.1 _"Wawer

o .Wthout ilmmng any ether provssnor; af thls deed the Ghargor

. __(a} - _wawm lts rlght to receive any- vertf‘ aa%lan statement in- respect of any fi nancmg statemerst
o or fivancing charage sta%ement relatmg o any Securiiy Interesi created under thls deed
ooand : o :
: ._'3'('b.} agrees %hat at any tsme aﬁes an Event of Defatlt has nccurred the Secured Party may
R :(i)' N take possesszon of any Charged Property, and/or :

o dsspose of ary Charged F’mperty i such manner and generally on such terms and §
- condit ions as: the Secured Party thinks desirable, o

RRORPEE : _ aﬁd otherwlse da anyihmg the Chargor coulci do m relataon to ihe Charged Preperty
Codza F‘PSA Part s and additional rights - '

The Chargor and the- Secured Party agrea thai to the extent perm {ted by iaw aﬂd in respect of thls L
o déed and each Security Interest treated under this deed, the Chargor and the Securecé Par’[y
; '-_c:nntract out of the Chargor's:rights ta (ar;d the Chargor” walves I’[S rzghts ta)

Cofay receive notice of thie Secured Party's proposal to re’iam persanal pm;aerty unéer
- - section ‘%2(}(2} ofthe PPSA anc{ o SRR

- _'.(b} o '_object to the Secured Parﬁy s proposai io retam any pezscna] pioper%y under sectmn 12‘] o?
"-'__'_'thEF’F’SA S 5 . : . ol RS

13, Release
”{'a}'_ -~ all of ihe Secured (}bllgat ons have been perfarmed and gfa! Secured Maneys are {meg
(the date of this occurring bemg the Matunty Date),or 0 00

_ {b)'. e Gha{gerdmpases of the 1egal and beneﬂclal ownershrp nf a!lof ihe Charged ?rcperty SRR
' to fhe Sesurecl F’arty. : . -

L ther; W|th effect fram the i\fiaturzty Diate 6f the d sposal (as apphcable}, the Secu;ed F’arty wilt be :

- deemed-{without the heed for any further action by any party) to have given the Chargor a release -

- of the- Security Interest i the Charged Property and the Secured Party will in either case, atthe -
-request of tbe Chargar dischal ge any fi nancing statemant reiatmg tc the Charged Pmperty

14 'M'ethud' of Paym‘ent

oAl payments téquired to be ade under this deed must be made by cred:t ng the account of ‘{]}e e
e recuplent {‘%pe{;if ed fGr that purpose) wﬁh cieared funds Sl
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Notices

6B

. ‘]6%

C185

1

ieg

S All notices and ofiier communications to be given under this deed miust be delwered m accerdance S
- wlth the applicable notlce prov:smns sei dui in the Loan Aqreement o S
Gez}em
. Entiré agreement _ SR _ : S
' : Thls deeci and the i_oers Agreement censtttute the en’ure agreement en{i underetandmg of fhe '
- Parties relafing fo the matters deall with in this dead and sepersedes and extinguishes any .-
R previgus agreement (whether {‘J{al ar wntten) between the F'edles in relet ion te f;ech matters -
' '[62 Amendments _ el . o '
o _' '-'Thrs deed reay onry be- amended by daed sngeed by aH Padres
183 Further assurances _ : ' _ _
o . 'Each Party sha! 4t its own experase pmmpt y 31gn and dein:er any: doeuments anci da aH thmgs
- 'which are reasenably reqmred to g:\ie f%ﬂl effect o the ;}mvzsmns of th|s deed .
__Walvers SR : _ _ _. R . e
No Party Wlﬂ be deemed to have weived any nght uﬂder this deed unless the waiver is gwen in.
“ - writing and signed by that Party. A failure to exercise or delay in exercising any right under thls e
- deed will not operate as a'waiver of that right, Any such waiver will:not constztute & waiver of any S
S subsequent or cont;nuzng ﬂght orof any other prc\ﬂsadn jir this deed :
- - Thzs deed may nnt be amended orvaried in any‘ way ueless such amendment or vanatmn i made L
in wr;tmg and signed by each Pady . . . : R
; Assigrinient _ : SR R o
o ..NO F’arty Wlll esmgn or Eransfef or purport te a33|gn or transfer any of their r:ghis or ﬂbilgetiens :
. under this deed without the prior written consent of the eiher Party (sum Conseni sheii not be o
_ S unreasonebly or arbltramywthhezd or deleyed) : : e
o [ -Severabs!xty - : _ _
N any pmvssmn of %hus deed fs found by a court or, other cumpetent authuniy to be vold or f -
unenforceable; stich provision will be deemed to be deloted from thas deed and the: remazmng
: 'pm\nsmns of. thls deed will centm{;e jin Full ferce end eﬁecﬁ
Rights and remedles _ '_ _ o S
o :'Un less etherw;ee express y prdwded in thts deed the rlgh“{s and 1emed1ee se% fedh in thzs deed are
“in addition to, and net in limitation of, any other rights and remedies under or relating to this deed -
- (whether at law or in equity}, and the gxercise of one: raghi or remedy W|IE net be deemed a wawer
- ofany othier r[ght or remeciy . : _ S _
- Counterparts - RS o . . . .
This deed may be s:gned anci cie!wered in any nember af ceunterpaﬁs mcludmg by way of L
electronic tranigmission where a Parly signs a counterpart-and sends it as a PDF to the other Perty
" by email. ‘All stich counterparts, when taken fogether, shiall canstitute one and the same = . :
Cinstrument and noththstarsdmg the date ef executzon wﬂl be deemed to bear the date O‘f his -
'deed : S . S
Electromc s:gnatures o : _ R L
' '; _ 'A Party may 5|gn thig deed hy way e? the appilsetlon df tha’é Party s e{e{;tmnlc 3|qne§ure (w }etever '. -
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" foreit that electronic signature t.a.ke's} in accordance with Part4 of the Contract and 'G'em?ne'mial o
- Law Act 2017, and such method of sighing i$ conclusive of that Party's.intention to be !ega[ly
_baund by this deed as f that Par‘iy had Stgned this deed by manuscrlpt slgnature :
16.11. - Goverriing Taw and jurisdiction B L : S
0 This deed, and any claims afising otit of br In connection with it or its subject matter o forfation
so-cflingluding non—contractual cialms) w;ll be guvefned by and construed in accordance with the ans
- '_of New Zeaiand -
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 Signatuwes

EXECUTED AMD_DELIVERED 'as;éde:éd'po'u_ S

S Slgnad for and on bitialt of H L (NORTH EAST)
- HOLDINGS LIMITED by o .

Signaldfe ofdirecior . - Signature of drector

“Nane of direcier__(print)_ e _ _ . Name of director (print)
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