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GINX TV LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Share premium account
Equity reserve

Other reserves

Profit and loss reserves

Total equity

Notes

Y

10

2021

587,313
140,792

728,105

(1,761,929)

906,556
13,971
1,000

921,527

(1,033,824)

(112,297)

(365,729)

(478,026)

29,872
9,228,971
13,980
241,452

(9,992,301)

(478,026)

2020

762,841
12,403
1,000
776,244

728,393
59,593

787,986

{1,793,064)

(1,005,078)

(228,834)

(228,834)

29,872
9,228 971

241,452
(9,729,129)

(228,834)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




GINX TV LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directers and authorised for issue on 6 October 2022 and are
signed on its behalf by:

Henry Chamberlain
Director

Company Reugistration No. 07106615




GINX TV LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes

Balance at 1 January 2020

Year ended 31 December 2020:

Loss and total
comprehensive income for
the year

Balance at 31 December 2020

Year ended 31 December 2021:

Loss and total
comprehensive income for
the year

Issue of convertible loan

Balance at 31 December 2021

Share capital Share Equity Other  Profit and Total
premium reserve reservesloss reserves
account
£ £ £ £ £ £
29,872 9,228,971 - 241,452 (9,566,132) (65,837)
- - - - (162,987) (162,997)
29,872 9,228,971 - 241,452 (9,729,129) (228,834)
- - - - (263,172) (263,172)
- - 13,980 - - 13,980
29,872 9,228,971 13,980 241,452 (9,992,301) (478,026)




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information
Ginx TV Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Unit 8 Acorn Production Centre, 135 Blundell Street, Londen, N7 9BN. The company registration no. is 07106615,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consclidated accounts, on the basis that the greup of which this is the parent qualifies as a small group. The
financial statements present information abeout the company as an individual entity and not zbout its group.

Going concern

The company has continued its recovery from the worldwide COVID-19 pandemic during the year ended 2021,
continuing stringent cost savings applied at the commencament of the global outbreak in March 2020. Whilst TV
revenues fell marginally in the period as forecast, key strides were made in Ginx’ ambition to pivot towards
becoming a ‘'digital-first’ company. Significant investment in this area is beginning to bear fruit towards the end of
the year and this trend continues into 2022. The company remains mindful of the need for cost savings as
ecanomic uncertainties continue into 2022, however with digital revenue set to grow in the year it is anticipated that
the company will return a prafit.

Forecasts prepared by the directors indicate that the company is likely to be able to operate within its available
cash balances should further funding not be secured but does not factor in the repayment of the loan notes. The
directors are currently in the process of extending the term of the loan notes in issue, taking the date for repayment
into early 2024. Whilst there remains a material uncertainty, the directors have concluded that the company will
have sufficient funds to mest its liabilities as they fall due for at least the next 12 months and that the going concemn
basis remains appropriate.

Turnover

Tumover is recognised at the fair value of the consideration receivable for services provided in the normal course
of business, and is shown net of VAT and other sales related taxes.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from
the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least
annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable amount of
the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce
the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the
basis of the carrying amount of each asset in the unit.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amcrtisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition
date where it is probable that the expected fulure economic benefits that are attributable to the asset will flow to the
entity and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other
legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Website Development Cosls 20% reducing balance

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Leasehold improvements 5 years straight line
Plant and machinery 2-5 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and opearating
policies of the entity so as to obtain benefits from its activities.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.9

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of futurs
cash flows have not been adjusted.

If the recoverabla amount of an asset {or cash-generating unit} is estimated {o be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is freated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised sstimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realisa the asset and settle the liability simultaneously.

Fair value measurement of financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year arg not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preferance shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, whersa the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

112 Compound instruments
The component parts of compound instruments issued by the company are classified separately as financial
liabilities and equity in accordance with the substance of the contractual arrangement. At the date of issue, the fair
value of the liability component is estimated using the prevailing market interest rate for a similar non-convertible
instrument. This amount is recorded as a liability on an amortised cost basis using the effective interest method
until extinguished upan conversion or at the instrument's maturity date. The equity component is determined by
deducting the amount of the liability component from the fair value of the compound instrument as a whole. This is
recognised and included in equity net of income tax effects and is not subsequently remeasured.

1.13 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

1.14 Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employeg’s services are
recaived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Share-based payments

The company operates equity-settled share-based remuneration plans for the remuneration of seme of its
employees. The company award share options to certain employees including directors te acquire shares of the
company. Additicnally, the company has issued warrants to providers of loan finance.

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value
of the equity instruments granted using either the fair value of the services received or the Black-Scholes model if
that fair value cannot be estimated reliably. The fair value determined at the grant date is expensed on a
straight-line basis over the vesting period, based on the estimate of shares that will eventually vest. A
corresponding adjustment is made to equity.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.20

Accounting policies {Continued)

When the terms and conditions of equity-settled share-based payments at the time they were granted are
subsequently modified, the fair value of the share-based payment under the original terms and conditions and
under the modified terms and conditions are both determined at the date of the modification. Any excess of the
modified fair value over the original fair value is recognised over the remaining vesting period in addition to the
grant date fair value of the original share-based payment. The share-based payment expense is not adjusted if the
madified fair value is less than the original fair value.

Cancellations or settlements (including those resulting from employee redundancies) are treated as an acceleration
of vesting and the amount that would have been recognised over the remaining vesting period is recognised
immediately.

The company has elected not to apply Section 26 Share-based payment to equity instruments granted before the
start of the first reporting period that complied with this accounting standard.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance canditions are met.
Wherz a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 20 24




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Intangible fixed assets
Goodwill Website Total
Development
Costs
£ £ £
Cost
At 1 January 2021 327,652 744,582 1,072,234
Additions - 309,389 309,389
At 31 December 2021 327,652 1,053,971 1,381,623
Amortisation and impairment
At 1 January 2021 229,355 80,038 309,393
Amortisation charged for the year 32,765 132,909 165,674
At 31 December 2021 262,120 212,947 475,067
Carrying amount
At 31 December 2021 65,532 841,024 906,556
At 31 December 2020 98,297 664,544 762,841
4 Tangible fixed assets
Land and Plant and Total
buildingsnachinery etc
£ £ £
Cost
At 1 January 2021 121,677 782,794 904,471
Additions - 17,849 17,849
At 31 December 2021 121,677 800,643 922,320
Depreciation and impairment
At 1 January 2021 113,901 778,167 892,068
Depreciation charged in the year 1,776 8,505 16,281
At 31 December 2021 121,677 786,672 908,349
Carrying amount
At 31 December 2021 - 13,971 13,971
At 31 December 2020 7.776 4,627 12,403

-10 -




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Fixed asset investments

Investments

6 Subsidiaries

Details of the company's subsidiaries at 31 December 2021 are as follows:

Name of undertaking

The Paker Channel Limited

7 Debtors

Amounts falling due within one year:

Trade debtors

Corporation tax recoverable
Other debtors

Prepayments and accrued income

8 Creditors: amounts falling due within one year

Redeemable loan notes

Bank loans and overdrafts

Other borrowings

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

2021 2020

£ £

1,000 1,000

Registered office Class of % Held

shares held Direct

Unit 8 Acorn Production Centre, rfo 105 Blundell Street,  Ordinary 100.00
London N7 SBN

2021 2020

£ £

312,964 305,340

112,216 121,668

- 6,923

161,433 294 462

587,313 728,393

2021 2020

£ £

1,021,743 936,144

9,028 -

- 50,000

280,106 271,520

217,254 227,038

102,110 102,110

131,688 206,252

1,761,929 1,793,064

Included within redeemable loan notes are loan notes along with associated accrued interest that the company
issued in December 2017 and January 2018 with a face value of £522 059 and which were redeemable 18 months
from issue and bear interest at 15%. Accrued interest at the balance sheet date totalled £264,684. Each loan note
holder received share warrants as disclosed in note 11.

11 -




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

9 Creditors: amounts falling due after more than one year

2021 2020

£ £

Convertible loans 328,923 -
Bank loans and overdrafts 36,806 -
365,729 -

In February 2021 the company issued convertible loan notes with a face value of £300,300 which are redeemable
36 menths from issue and bear interest at 15%.

In May 2020, the company ohtained a Bounce-back loan as part of government measures to assist businesses
through the COVID-19 pandemic. The loan is repayable over 6 years.

10  Called up share capital

2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of 1p each 1,736,358 1,736,358 17,364 17,364
Ordinary 'A' Shares of 1p each 525,424 525,424 5,254 5,254
Ordinary 'B' Shares of 1p each 525,424 525,424 5,254 5,254
Ordinary 'C' Shares of 1p each 200,000 200,000 2,000 2,000
2,987,206 2,987,206 29,872 29,872

The company has four classes of shares: ordinary shares of £0.01 each, ordinary A shares of £0.01 each, ordinary
B shares of £0.01 each which all have equal rights to receive dividends or capital repayments and each of which
raprasants one vote at shareholder meetings; and ordinary C shares of £0 01 each which have limited rights as
described in the company's articles; in particular they carry no right to dividends or to participate in any other
distributions made to members either by way of income or a return of capital.

12 -




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1"

12

Share-based payment transactions
Share warrarts

In December 2017 and January 2018 the company issued warrants to subscribe for ordinary shares to the holders
of loan notes. The number of shares shall be determined by dividing the aggregate amount of the loan notes by the
exercise price of the warrant.

The exercise price shall be the higher of:
a} £2.00 per share, and
b) the highest price paid per share of any subsegquent equity fund raising less 33% discount.

The warrants shall lapse if unexercised on the tenth anniversary of grant or if earlier on {i} the sale of the entire
share capital of the company or (ii) those current eligihle shareholders exercise their right under the shareholders
agreement to acquire at least 75% of the issued share capital.

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:;

201 2020
£ £
Land and buildings 204,392 59,265

-13 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



