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Registration of a Charge

Company name: MORAY OFFSHORE WINDFARM (EAST) LIMITED

Company number: 07101438
X7KNR9JM

Received for Electronic Filing: 12/12/201

Details of Charge

Date of creation: 10/12/2018
Charge code: 0710 1438 0007
Persons entitled: MUFG BANK, LTD (AS SECURITY TRUSTEE)

Brief description:  ALL AND WHOLE THE SUBJECTS AT UPPER MAINS OF ASLEID, NEW
DEER, TURRIFF, BEING THE SUBJECTS REGISTERED AT THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER ABN139603

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 07101438 Page 1



Certified by: GAENOR CASSELL

Electronically filed document for Company Number: 07101438 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7101438

Charge code: 0710 1438 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th December 2018 and created by MORAY OFFSHORE

WINDFARM (EAST) LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 12th December 2018 .

Given at Companies House, Cardiff on 13th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY

Sy

M MORAY OFFSHORE WINDEARM (EAST) LIMITED, 2 company incomperaled o
© England and Wales whose registered ofhce (s at G0 7side-Secrptanial Limsited, 18t Floor,. -

1428 City Resd, Cavdift, United Kiopdoay, CF24 3DL with iggistered number 0701438 (the
M ChargarYTy

intavour af

5. . WUFG BANK, LTD., dn sversens company with a"eg'iéiar@d:ntsiﬁ.%;es‘ FOORASET and ité'{fiﬁg-'

cow UK asteblishiment 86 Ropanaker Place 25 Ropemakar Sheet, London, BC2Y YAN ay
soinity rostee for.itsel £ avd he other Secwed Creditors. (Hhe “Seaurity Trogted™y:

BACKCROLND

(AY - The bosrd of divéctors of the Chargor ¢ satlsfied that entermg it this Tristiument would be

st Hicely to promwiote thesuccess of the Chargor forthe benefit of its members as g whode
" and .t the firther benefitind aiantage of the Chargsy.

By | Ths Security Trustes holds the benefit oF this Instment for the Seciied: Creditors oi the

sermis-af the Finence Documents.,

NOW IT IS HEREBY AGREED AND DECLARED a8 follows:

U DEFINITIONS AND INTERPRETATION

T Ty thiE Tnglroment

“esimon Terms Agresinent” meais the Commmon terms agreiment dated 6n o sbout the

)

duteof this Instrument between, among others, the Chargor; Moray Bast Holdnge Limited as
- Fidlden; the Secority Trugtée and the Senior Lenders,. '

Ehnfercement Event™ menrs un Biehi of Tladit which has resulbd In ihe Interoedir

Apent exerclsing any of ity tights under clivse 252 (Remediesy of the Common Terims
Agresment; . R . - _

Ciintererediter Deed” means the intercreditor agresment dated on or about the date of thik
Instrumignt.and entered inte beblween, amongst others, e Intercreditor Ageni, the JEIC
Fucility Agent, the Faoility Agent the Senior Lenders, the Hedging Banks, the Seeinity

Trustee, Holdeo And (e Chargor {each a5 iﬁﬁﬁmfﬁ'_theﬁmiﬁji IR IR

- #Secured Creditors™ has the.meaning given fothat term in the Tntercrediter Deed;

Eives 42202043 w7 -




“Secured Obligations” means all present ard furié Habilities and abligations 4t any tine
~due, owing o imeutred by any Obligor to sy Seenred © “reditey under. any Fingnde Doclmesnt,
botiygerual avnd contingent and whether incured solely of jointly zwai asprincipal orsuwaly or '
iRy othei-capasity except o any money-ov liabilivy mh&iﬂ i3t were $6.incl luded, woy e

causs fhe indringeindnt of seliion 678 m 57068 the Cé\mg&m&g At 3006,

fhe “Rmsi—éty Rubjects” maans ALL dnd wm;.;,ﬁ”m@ mﬂ;em m' Ui Matis 6f Asteid;
New Deer, Tuinilf; bung the subjects fagistered at the Land Reglster of Sealand uider Tit
Mienber ABNII0E0T, :

“Spuior Discharge Date? has'the meaning given td thal wim it the Intercreditor Meed.
Cb3 L Counstraction
- Irithis 'Em%:"u'mﬁ'm; 'u'ﬁlz:z;s. 5 contrary intention appears:

ol C&p i mai tevins {é{:f“mz:} mithie {.,uammﬁn Tesms. Agresiieni have, unless exprexsly
' - defiped i Hiis Dnstruinent, 1he swme meaning inthis [nstrument:

123 Theprovisions of clatse 12 (Consiviciion) 618 Comraon Terms Aprement spply

' Cerualiy tothe songhuction of thiv Ingwuent as though they were set out in full in.

this Tnstrument except that references to the Convmion Tecms Agreement will b
constveed gy refereices 1 this Inglviment, : R

1B The m'z'm-“?'ér” o means any party to'this Ingirument.
¥ :

124 the Cliarasr, any “Secured Créditor™ nd-sny other person shall be constiued
st include ity successors inditle, permified assigness and fa wsfiress and, i the
case 'of the Secunily Trustee, any persen for the Ume being dppsﬁmtu A3 BEsinty
iy Aaiw m AT dmw withthe Fimnee Dotwnents; :

1B ‘“iixélg'déngf?" piedis including without limitation and “ineludes? snd Sincluded”
shall beconstrued accnrdingly: '

LA Figsses” includes. Tosses; actions, damages, ¢ claii; ;)am:wﬂeﬂmg,s coats, dermands,
' expenses (ncluding fees) and iﬂba ey and “loss™ shull e constred accordingly;
&%?ij :

T2 any slease of schedule i3 aveference to, respectively, 8 ciause of and schedule ds
. thisInstramentand any veference tothis Instrument inchides iis ﬁﬁh&d&%m;- '

128 Uinfess tive confent otherwise requires, a refereniets & Becurisd Bu bym 'smiuéim
the proceadsof safe of that Becurity Subjcel

Lives 42202043 w4 -



S

,_3.'7&

Thirdpartyights

[T B Unless expressly-provided to the éontary.in 2 Finance Docuinent, thit Instiument

does Aot canfer o any persan who i niot 4 Paty any right fo éenfores or otherwise

irvoke this nstrament or ey part of it under the Contract ii“hﬁ@ Party R]éhfﬁ
(Seotland) Acr 2017, :

Y520 Suljeciiothe ferins of the Interereditol Dekd, The consént of .'a!.)'j}r'pézi‘si*'ﬂ wha £ ot
i PRty ik ot zeqmred to fescind or vary this Instroment st any fme;

Im‘é:‘cmdiwr})mﬁ :
thegventof any conflict between any provisionof this Insfrument and any provision

of %?”xé" Tteroreditor Degd ths Jelevant provision of the Interciédine’ Dieed ahiaf]
prevail (save to the exient this ariounts to an atteripled va ration of (he Standard

LAy i"h& teims af ?%m insimr‘&@m are ":Ub}%ﬁbf té the ters >f ’t e ntercreditor E:?f"?’“tf Er& '

Conditions in Schedule 3 to- the Conveyanéing and Feudal Reform (Scotland) Act

g E??ili-.whii:h'w@u}ﬁ}mt ponatiing a_-iawﬁ“us -var%’a‘@émz- o é}'"sﬁ_';éa.;:wamaf'- fhat-Act),

LA e the event @f any rzmmmem}f Befwesn this {ﬁa@fi ?md zhaﬁ {‘ammm !' )

o Apreemnent, then, I accordince with Clause 4.3 of this Tostr nmient; the fermg of the

C Comman Terms sprpoment shall previil,

BOND

'"‘f'}m Chaa'gv@' ?m ;}z"imzxry'@iﬁ'éim' a;mdaé‘méqaf‘ m wsz’ﬁ e Sf&éuf'ty ”%“é‘a’%ﬂiﬁm éﬁﬁ“h# benéﬁi af

Em} ﬁeay fall ds,m Am pEy g

CCHARGE

The Chargor herely insecwity of the Secured Obligations graits 2 standard secuiity in favour

‘nfthe Seew ity Trostee Gver the Seeurity: Szibgaﬁﬁg

STANDARD CONDITIONS

The Standard Conditions specifisd 1 Schedile 3 o the fii‘m}my«am o and Pevrdal Raform
{ Sevtland] At 1970, and any: lawfil vasiation Weient opbrative for the tme belig, i&m%% ARDLY
and i Chargor agraes that the Slandavd Conditions shall be varied to the effeoithat

The Eﬁf%";ﬁ%‘gm‘ shall ot create or agiee fo creste or permit to subsist any Security or Quasi-

e AFEIR043 7

- Secuvity over allorany patof the Sectiffty %bgw;ﬁ exteplas pwmzmd bre e i aceodance
iwith The ¥ ance D@wmwég : : :
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selemant of 8l or ‘any part of the Sogaed Ghligan EE ek ey Qﬂm fati

’ %i‘?’iﬁ_&"_ Sgourgd

 Saenrsd Creditors

shie ingiivance fo. be effected In i6ins 6f Simdaid Condition ‘*{ﬁ”& *ﬁ%é"@ i prooide cavier e e
gt mf the reinsiatiment value of the Securily Subjesis and not the tpen miarket valis and -

m Fotharwise be affeord in gosordenee with the ﬁﬂﬁmms ey &wmm—mi iy i

whistever and to therexdent thal the Sindand Conditlonsare éz%f:;fmzais%mﬂ swith fhe teims o the
Comman Terms: Agivement, the ims 5T tie Comon Teims Agresraent shiall prevell s

Fhat s svchdxiint e Sandard £ et Fleseis hall b wu@j i}v the termis-of e Cwafmu Térmmin
o Agreenmnd

_ KN?@RQEMRNT
CAlany e afm an mﬁwm nant Event Ews QUi gw:é

o the Chrgor, s%‘sa%§ Be he;iﬁ o bein é@?azz%iwamm m mgdning £ Stairdard '{Lfaﬁ'z%d?z?ém_.%{;fié{_'iﬁ} :
o fhe Sial ";{Md{f%c:hizébm and ' B S

the Qma frity Trugtes %ha 235' abie m takis RUEIRET it m St §* “mimﬂ aﬁgm me Ch B
_ For e purposes m'" &:ﬁb%mmg possession ofthe Seruriy Subiscis

ZPW}TEQ’X‘;W cm"gﬁcﬁm.‘x“ﬁé -

This Serurity 18 m 8 m;zi;mimg smms?f ot ithatanding fmy ;ﬁca.mmdm i
£ z%‘zmg«.;;

Tliis %m my 1550 E::»a in &smﬁam Hi :mé b%mE neithar b zmsg@d RS i amy: Wiy mz:}z,zde: gy
préjudios o g alfecind By any viher mwzsiy crolher right whitch the Security Trostes or sy
ol rmay now orafier the date of this Instiment hold S any of the Secured

Obligations..

This Sesurity may be enforeed ﬂ;bdi wst the Chargor wi iyl frst 1 !avmg retouse }} -t

Cighis ot ihe Secovity Trustes ondny {E‘fﬁki@ szw:?eté Lamﬁz o

Phe-soveis which iE Emz et confes on the %f:m,mw s @% s el SEat or e m%w i
"g%;ma&&% wndher this Tielrdeient s mmuémw& withot peiidioe 1 thar

%%;’:zsz.a,?wa ;}(EW@’ 5 Lms;%m T grnerallaw, and way b exercised asofie fen as the s wlevarit peigan

“hiks appropn vt
' “E_‘h-g Begurity ’E"ﬁ'awﬁ'ﬁm tie other Secured Creditors ar 118 Delegate:may, inconnedlion with.this
~pxeicige of: theil powers, Jola of Seoour with any person in any tansacticn,. stheme. or

- m’zgmmm wialsGever,

CThewvs ga{:m VB pOWErs ’:ef the-Secwi aty "iﬁ wsiee il deam and the Gf?‘zﬁ h@m ol Cred: arm{

will iy nietreiostanees be suspanded, whtved ot Z}i?ﬁ{’}i’ﬁ i i @jmmwé by afyiing othar han

a;%_éﬁ}iyai% abnientor almmdmasz%

Live dalipen vy
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67 I ARy Emound ;mm i}y the Chargaiiin mpaci of the Secuired i‘”)’z;i pations i capable of being
' avoided vr set aside o theliquidation gr administration of the Chargoror odierwise; then for
- the pirposes o' thiz Instroment that amonnt shall ot be-considered to-have been patd.

CosE o anydischavgs, relense or anangement [whether in vespect 6f the obligations of the. Chiargdr
' of cthér Oblighny orin respest of any Sedurily for ﬁ*i}'ﬂé-'ﬁ%}iigﬁﬁm s oy dtherwise] 1§ made by
5 Becured Credior 15 whole o tn- par on-the basis of any. payiment, security or other
sgﬁﬁssm}n which s avaided or MUkl be vestared i solvency, liguidation, administration or
thierwise, without Himitation, then the Hability of the Chargor under this Instriment will
ortinie or be reinstated 45 18 1he discharge, rveleaie b aveingenient had not booutired. B

6.9 e shigations of the Chargor under tiis Insfrument will nol be affected by an act, r::‘mi%%c%
fatter o Thing: Wiieh, but for thiis provision; would feduce, relesss or mré zjéwez any. ofits
pbligationg vider this nstrmment (without limitation and whether on nat known (o 1t or any
Secured Creditory instuding; : :

OGS0 any time, walveror congent granied 1o, ar compesitidn with, sny persorg
Copkdiherelesse of suy personunder the terms of any composition or Eriangementy.

693 the taking variation, compiomise, exchange, renewal or release of, or refusal or -
: -ﬂ%zmt fo perfect, take up or enforce, aﬂy tightsa "zgawm; o gecurity gver mgm of;
Ay ;ﬁfﬁmuﬂf

694 any incapacity o lackof p:{':wm;:aaétﬁiﬁi'iry"_'az*"%@ga% sersonality of or disselution or
change in-the members or stalus of any other pevson;

BBA - any amendment - nevation, »ﬁ@g@m&ﬂi sitonsion, reslaternent [i’é‘:W{i?{,i‘
Fundamental am:i whether or notmigre. ciigreusy o feplacement of 2 Fmance .
Drcumient o dny other donnont or securiy; :

B iy mmf@mmbs% iy ille g& xiy arInes ;;:h’ay of any obligation of any person undcr
gwy Finande Dusument orany othar dotiinenl oy seirity, of

GHF amy lsolvency o s%'é'z%*zéim“gﬁmcm'{:ﬁ%agﬁ;

A Uniil sl amounts wh;%;%“s WEY m o become ;3@}433 # i respent m‘m ﬁvmmeﬁ Omg&{iﬁ E e )
hisen revocably paid i fulband Urless the Security T'rustes otherwise directs, the Chargor
Wil aotenerdise any rights which it oy ave by veason of performance hy i¥ of tts el igations '
undei this Thstitiment or by reason. of ary amicunts belng paveble, or fiability a¥ising vnder
s Tnstriments ' ' : S

g30.1 46 claimany ight 6f ndemnity orconiribution in tespect of any payment made or
. otheysarisfetionof the Chargor's liability under s Instiument; -

Live: 492000430 F



6007 fotakie the benelit (whiihel By way of subrogation of otherisey of mynpém o the
- Ssenred Creditors under thi Finance Diosormentsy and/or

G0 1o claim ey piove 85 oreditor si}‘f R C}bhg{} i wmg}m’mm it 'm%}f Segured
Cruditor. ' '

"i‘hm Chargir sliall Em 4 any benefit, pryment o disti immm wi:wzm By it r,::}mzmv fo H’us; o
lavme &0 on brost for the Recurad Cwé;mm aivd shial] oy pay o trpnifer the same 1
‘the Security Tiustey oi as the Security Trostee may divect for application in actordande Wit
wlanee § (dpplicaiion of Bxforcement Proceeds). ' : ' '

A1 the Security Trastes of any piker Secived Cradity receives noties of ay subsegoent -
- Secinity or othel fnrerest affecting any of the Security Subjects {excepl as permitted:-by the
{ommor Terms Agrecmint) it may dpsn-# fiew account Tor the Chargdi n ity Bosks, IF{t
- dioes rol dose then (unless it gives express mizm 1o w povitrary- o the Chargor), as fom the }
m’ﬁa irpeneives that notice, sl payments maede by thie Chargoy 3d i shall w v thi absene oF
ARy express appropristion 1o the contraey ¥ betreatad as having beo oi eelfied o new zecount
ol the Chay gov at zd notas haviig. e applisd i in reduction of the Scored Obligations.

g2 _%ﬁﬂ-;iéﬁwé_‘ﬁfy'Tﬂ_ﬁ%zﬁﬁ"m:?zy;!_:;%’i asﬁy ‘iéméf affer an-éﬂf@mﬁ%m Eb?‘éfamtﬁha'ﬁ-.zfzr;a'::u“z';é"mi'; iedesta dry
price Security ow or velating to gny of the Sedurity Sibiedts o progii e rangfer ol thal
Sty 1 itself; and may seile and passthe avcounts of any pessan fatited o that prior. .
~Beurily. ATy geoount «*c&s‘ez:é:ﬁ::a{% and massed Hall (subjett to any manifest srion be o wligive
“and. binding g the Chargot. The Chargor will oitdemand pay. to/the Security. Triste ail’
Corineipal wmonies and Interest and-all Todses incidental to any stuch radeniption orteansfer

613 mh a‘f‘ the www o i ?im Tnshrument shal 3 ?3% SV abk} and {433{{ zm i‘]e};m gng fnatherand, -
ifal amy»: s wivy ofe oy move of sush privisions 8o becomes ot is dediared ndll and-void;
valid, egal of unenforcesble | i anyrdspacl wderainy law oroothtrwisg fowssevar; the

“walidity, legality and enfordaabily of fhe remainiong {}vmzm% of'thiz Instriment shall notin
gy way e affected or impaived by tiiat oocunenis. : .

ENED T?s{ Secvirity Trustes; or i its Deiagm shall.nof beobliged, before cubrdisiig any 6 the yights;.
' powersor temedies conberred Upos it by o puislan e iy stument or by Yaw, T8

E.14.1 - (ofher than as required inder the C‘ﬁnm}safﬁemg'aﬁé?%‘ut%a%’-mfﬁr:rﬂ (Scotiand) Al
1RTOY eke any m%mn oy oitain judgernent or deciee i any cout againstihe
Claigor o

B4 make.orfile any claim o vankin a'w%mdmghp_@r i%guida&ﬁéﬁ of the Chargor o

FI4E L,,%Eft}i 6E or geek o mfmm, awy other s;ecmi*y iakan, or Bxerciss any Fight r pled
. availabile fo the Secutity Trusteerin respeet of, atiy of the Chmgm s obiigatians under
e C SO Terms Agsﬁ yient:

Live AEIHAT T




3 PROTECTION OF SECURITY TRUSTEE
7 Role of Security 'Tmsm:--

_ The. prwa‘s any s&u E}U? in amuse‘ ek iﬁf?ff i the f?@é’uu B /igin?’?f thie BCA ,%g}mef ihis E .
 Igswing Banks,ihe Mandated Léad dvvangers ond Reféronve. Bornksy ol the Cotmion Tenms
Awreerment and Sause V3 Securily Trusice Provisions) ol the Jntercreditor Ded shall govarn -
The vights, duties and obligations'ef e Security Trustée under tiis Tnstiomsnt.. '

7.2 _ Delegation

e %mw ity Trimtee may: zéef leg m@ by power of sllorney oin any sther diannerall or any of
the powers; suthorities and discretions which ae for the tme being exercisabls by i undss
this Indlrnment 10 any Person of persens upomn su ich termis and conditions {including the power
to subeletegate) s it may thitdd it The Seeucity Trustee will not By fiable or responigible 1o
“the Chargor or any other person forany. losses sising o any aet, defiold, omission o0
Cigoonduet on thepart o ey Delegate, :

73 - Mo Lizbility
. Meither fhe Security Trustes norany Delegate shall be liable im respect-of any of the Security:
- Subjects orforany lasy o7 darmage. which: arises out of e sxeitise of the arempted gF
| purporfed exercise of, or the ilure to exersise any of, thet respedtive powers, unless caused -
by 15 i oy ler gross negligence ot withal defauin '
T4 Passession-of Security Subjects
Without praiudice to Clause 73 (Mo Lighilify), 1 the Securily Trostes of any Delegite enteis

“inte possession of fhe Security Subjects; it will aut be lidble ter sectiunt a8 heritable oreditar
‘i possession.and nay atbany tioe b its diseration go out of sifch possession.

75 7 Indeminity
7B The Chargor shall, within thige Husineus Days of o i, aﬁmﬁwfﬁ iy the. Spouriiy
“Trustee andevery Diblegwte against gy Sosty s, olaimy action; dewiand, Lability:

ot expense incufiid by any ol ther asa resoll o8

{47 . . acting of relying ot any nofice, request of instiustion which it reasenably
. believes fo be panuing,ccorrest-nd approptisiely aithorised; '

By - the m\mgﬁ im dmg, prote mam ar bﬁﬁ:}a cEmant @i t%xa SECLY %y constiuied
. %}y this Instrument;

Wy any ﬁﬁf’%% by the E."Z iarger by the ;ﬁz*’fﬂi rtanice af Ay mf hi mhgaiem;s-.
o ms:pze:;s%d to be assumed by itin this Insfrusient; or

Live AT ]
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Pk v

{{i} 3 .mg% ,s;; ;med payug For the. pdvice: o seviess of m}f‘ wya:p

Caborvrianis, by advisies, wwaywu o other professions] advisors o
PARE m rgied i%k :

{Agprioy “_1"5} art- Byt of Default
{aiy the fess payable o

[AY - eRshEG ‘Egﬁg‘@f‘éwgv" rial sdviser ﬁ’%'é"#;g'ﬁ'g}»g%-dgjmg-'
nit exceed £50,000 per sdvizer or ket per sanuiny

e

{6y - all such profesiional adviseid or eipeits do
' m}'&_ i dggregate exoesd £15004 pm{ afi k.'

i previ éa» éwt the feey ;m‘;fab e zmy %mh professicaal
@fﬁesw av expat gopoinlid by say Agsar ndev s Finaicy
Drswumant shall eount towards the sbove caps; or .

(oYt Chareor Bas oitierwise previded. prior writter spproval

Cintespaet-of the {denfity oFany such adviser or eugeit ang the
tarm ofithe pmpcmﬁ :‘a;'}gm"ﬁimﬁ 1t (suck Cliavpor vonseninof to
%é&-i.zﬁ:sw sorinbly wiltiheld or del u}fﬂﬁ;} and-

o _QE} mEEﬁswmg B iflve*m ;;fmgf‘@a} ‘l wihich bas ocenrred and s conting ibg
the Seurt 2}; Tiistee shall app&m% any Rl ;;m:ﬁif;’%wrza% svISEr or mg}mﬂ-
i Contailt d’{im% with thie RO o : '

_ m;d e the wmd«mw of danbt H@’ %tssuw ng&*@ hall net be i Ble- i my -

cvirspEnd Tncurred by any pmfm& janal sdvisdr o eXpert -abwa_zm.ggmmj Caps

dnder paragraph (A) above noi- shall. they %’m respisible for m{;@;‘{iz{:?‘%?ﬁg By
“Erinipl ance with and/for thi smount re SIMBLTIE arderany dap atany Hime

The' »ﬂmm% ﬂxpzmw ¥ a&kz&e;w?f&gm md agrees that, sublect (o the ferms BF this _
mstrument and vnlll the Senior Discharge Drve, the wmmm? fom ol iy mﬁm:@azyﬂ
whligarang ey mm :Ems‘»fz 5wl oy bﬁ mrelisdiond by sny relende of iEaw var

- disposal ol sy Serudty ha;&gg%ms

: .E i)ﬁﬁw g ANy hm‘sx cm‘aﬁ; 4 me‘ the Skciy a%”y Trustée and w&fy Qv%s:;gata, m&y} m
Cpriory B0 ANy peyitient to.the other Sectired Creditors; wﬁﬁmmfy stself-out of the'
: jﬁﬁwaséy Subjeets inrespect o, and pay and réfain, all SETS- DECERsTY W pive T
- feyihe indémnity in i siaaaga 7 :3 R




& APPLICATION OF ENFORCEMENT PROCELDS
B4 Ovder of Application

AT proceads of anforcemint fwhethier bash or non-Cash) received of receveran by the Sectrity
CTrigles of any Delegite slirsuant to thid Instroment shall (subject 1o the claims of any person
aving prior righls thereto) be applied fo the order and manner specified by the Titérciaditor
Tiged nntwithstanding any purported appiopriation by the Chargor. .

I Suspense Accowit

820 . Untilthe Secured Obligations are s i full, gadh Secured Creditor may place and
Wgep (to the extent possibleand forsuch Tine as it shall detorminey any recovenes
o oiher proceeds: of enforcsment (whethercash or non-custy veceived pursuani (0

Sesived OBligations v an inlerest bearing separate suspense acoding, withoul |
Saving any obligation to upply all o any pavt of the savie. in o towards-dischate of
"t Seruied Obligations. '

822 T the secuiity created by this Thetrument iy enforced at a time: when o drountis
Fueunderthe Flnance Documents Butat the Hniewhen aindunts may orwill becams
die, o Secured Creditor nigy. pay wiy recoveries-or other proceeds of enforcement
inle 7 suspense accounts ' :

g1 Agﬁpmg}ajéﬁa{?@ﬁ' .

83,1 hythiy Instruinent, “financial collateral® has the meaning given to that term in the

. Financial Ubliatgral Aviangements {No. 2 Repulstions 2003 (ke "Financial
Collateral Regulations") and 1o the exient that this Insfruvnent constitutes #

CEnaneidl collateral arangetnBit®, oroany Esset covered by this Insbument

 constitsites “financial collateral” {az defined in the Financlal Cotlateral Regulations)
the following shall apply.

832l an Enforcement Bvent has actured, the Secwity Trusieenay appropiidte all o
wart of the finoncist coliméral fnoor towsids satisfaction of the Secuved Obligations.

834 The Secuifty Trustes mustattribute & Value to thie appropriated findncial éoliaréral

a8 chminercialty riasoneble manpe angd the valoe-shal] be:
ey in thi ase of wash, s face value at the time of approprision or set off;

. _'&Ezﬁ-_ o _ .
By in e case of Bnangial instritments: or other Fimancial collatesal, their
- market value 81 the U G appropriation o set off as detgnmined by the
Seowrity. Trostee By reference o7 public. index or other applicable
peniially recogpised soute or othey such procesy. asthe Sciurity Trisstes
¥
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may select, including a valuation camied gut by an indspiendant investment
ok, fiv of aecoumants or ?J‘l%’?&, vatuers wppoimed by the Security
B ©Tiustes, -

4§ eorverted, whisre necessaly, fntp fhe curcency owhich the Secured Obligations
...... U aredeveminaied st varket raté of exchanpe previiling at the e of appropriation
. oy set off selected by the Sceurily Truster.

B34 Wheie e %%Emw Trugtee exercises its rights of é!}prug}rmhm amid b Em: valus sf‘%&w :
~financislcoilateral appropriated dilfers fr o the amount of e Secured Cﬁ%}i gdifi!"ﬁ}- v
35 Thé cabe ey a} eithar : :

{8 - the %mm ity Ti plistee must &{;&:{}um 1] ?%w Chargor f@e the amount. by which:
' Nm value of the @g;pa@;mam financiel collateral exceeds the Secured:
Bligaticns '
{8 the Charger will vemain liable 1o the Secured Creditors’ ‘fm *my ot -

wherehy the valug of the appropeiated fiancial collateral 12 Jess than the.
Hecnrad Ohligations :

5 CHANGISTO PARTIES

9. The Sectrity Trastes may abany e asslgn or olerwise | iémﬂ‘fm ATl orany pfmt of it 1 g}m_

gnder His Ingtriment in adsordanes Wa? 1 the ?‘m’mw Dopuinents.

w23 -
Fug

'_ ﬁ’?f’ ifj wgm aithorises and aprmes 10 changsr i gamu wider a:iaz; i 26 {fi"ﬁmwgf& fothe

Fipgnee Porifesysnd clase 27 (Chonges to the Gbligorsy ol the Commion Terms Agr aﬁmwm
and lause 20 {Changes 1o the Parries) of the Tercreditor Deed and aihorises the See
Trisies 16 exgcute. o its behalf any document zngg fred ro afEct the necsssary ?Ews&z af‘
righ s o obligad o eontermplated by those pmw%mm ’
10 CURRENCY
10 Convession

E% monies e eived or held By the %m ur ’sy Trustes of awy Dewm & brder tm‘; Tnstrument

oy be converted inta any alled cirrancy which the Seeonty Trugtes considers ngcessury 1o

mms pe any obligations and labilities comprised in the Secured Ubligations in that Nhf. '
grreney et 8 market vate 0f exchangs therk prevalling :

102 NoDischarge

Hopayment o ifie Sec mszg Trustes £l mm under any judwswi a5 waﬁmsdm o otherwise ;
shatl disdharis any obligation or labiliey in vespect aﬁfwhm vitwas made unfess and until the.

T Seourity Tristee has. reoeived paymm‘t b full by the correndy 1 which the obligation .oy
Ciiability 18 payabloor, the porreiiny of paymfm i3t smmfa&ﬁd WES NG ﬁfi Tothegaient

';&-'.
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that the amount of any such payment shall od aaual cofversion inte tial cirreney fall short

Cof that gbligation or Hability. expréssed in that curiency, the Seourity Tristes shiall bave & .
fisttier separate cause of gotion in relation to-the-shortfall and shall be éntitied o enforee the:
| smourity sonstilited by this Insfrement to recovid that amount '

RELEASE -

Cice ol the Seeored Obligations have besnfilly and ivievonably pald of disciarged dnd o
- frther Seowred Obligationy are capable of Déctmdng outsanding and nio selual Gr contingsnt

Habilities are capable of béconting owed by the Obligors 16 any of the Vinance Patlies; the

- Becwrity Troglee and each Secuved Craditer shall, 4l the vequest and vost of the Chavgor, take
“arylrction wiueh ﬁecaa%a;y o relesse the %izajmy Subjecis frony ihe security constiduted

by tis Instrament,

EXPENSES AND INDEMNITY -

The Chargorshall, within thres Business Diays of domand, indemnify the Security Trustee and,
gvery Delegate against ady cost, loss, <l i, wotion, demsnd, Nabi bty or sxpeinas induired iw' _

-y of then e 2 1R ﬁm‘

WL aeth g m velying Gr doy. mum Frat westor-instruction whmh it reasGnably believes -

i b gufazu;mq_mmm azﬁ_g;:apmwzmeziy_au%hm ingid;

12,12 ihe %ﬁkﬁﬂg, fis @sz‘;g pir rofection: or amﬁa:c@ nant of t%aa sEE0Y ;z‘y Convgtifuted E}y ius-

Ingivanmenty

1203 any defauit by-the Chaigor in the: performancs of ?My‘ of the ﬁsbhmt&@;m wcg"}sm%t,d

b bR m:’;eﬁ by it fmcthrs Emﬂmmmi oy

TRl Engnging and paying for the &ﬁvm& ar services of sny Tawyers, aceountants; fax -

O adwisors, surveyors of diherm @*i'“%gwmaé aEvisorE o Exprer; provided thaty

- fay ' it A Event of }}e‘?m;
(e fees payable te: -
(A sach such professional adviser o7 z:‘.s;apéa*ﬁ does net

exceed £50,000 per atlviser o ax;m‘t'w-rmmn;:maéﬁ o

929_ sutth pm%’essmmi advisers ar sxgam ﬂz} et i
spregate exveed £75,000 per annp '

N Y _.
L m
W

and ;:nif@:;?i&éd ‘éh_ai'_:ﬁ?m“ fous paya_&;!@. . zm}# siich gﬁa‘g}‘fmﬁiaﬂéi
stbviser or expert _a";:sp{:»émm%_ by any Agent uader a Fintncs

Dyocument shall count towaids the abave caps; o
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C oY the Cla;gxm has @thﬁ; wise g};&\?}ﬁﬁd pz i wiitten approval
' o respet of thedentity ol any such adviser or xpertand the termg

of the proposed appointimeit {euch Chargor copsent nor o by

prrezsenably withheld i}i"'é@ia}f_fﬁﬁ'ﬁ; amd
) fotlgwing i Bventef Detaolt which has-ooeurned and’is continuing, the
Seurity Trustee shall appdint any such e Gfessiondl adviseior f“’igﬁ*ﬂ i

TERY E“‘iqzi‘{m Atk thie Chaipor,

and for the -a#@éé&é{m é;f ::i»:}_'ubi; ﬂ_‘ﬁé Security Trosres shail ot be liable: for any

overgpend. wctred by"any- professions! advisor or gxpert abave the agreed daps

. under paragraph {2} above nov shall they be fespongibie. for monitoring any.
mm;}hgmm with andfor the amount remainiog underany cap al any i '

The Lumgm %pm%&iy &akmwimﬁg&x and agraes that, subject fo the terms e;i? thas Tnsbrument

ared ottt the Sentor Discharps Tare, e contineilion of s mdcmmt“;f ab} sge‘;mm rsder thig

- dlause 12nwillnot Bepee Lsdz«:,z:ﬁﬁ by fwy rel £85e ol ity o disposal of Seeorily &Lﬁ?}&%i’k}

f?a:}iééwmg 'ﬁa‘z?-ﬁaﬁ‘fmc@mﬂm Ewent, tim Se‘;amiﬁ*y Triséte and EVELY D@%&gam Ay, in piz-im"isy.
t any. payment to the othér Setured Creditors, tademnify Tiself out of the Seciwity Subjects -
Ty respect-of; and pay and retain, aE} LIRS ECEEEECY 0 HivE eff" gt the ndemnity in this

: :e‘imwa 17

paitay EC‘EEE

Al aotices, requests, demands and othe Ber communications to be ghven pnder this Tastrument

shail be given aridlor be deerned i b given inthe same matiner 88 noticey o be given under

the Commmen Terms Agramant, aid the terms of clavse 13 {Metices) of the Common Ternms
-~ Agreement s:hai apply mutatis mufandis 1o this Tnsty ;zm&m b %zzmg;ﬁ thal olause wers m‘z ot

i fulid m this Fnglrment

. mvmaﬁm GLAW m:s JURISDICTION

Tris {ngtroment shatl b gwm%ﬁ by aindl cotetriicd | ﬁi sammm i fmmdm s Wi ithy the
taw of Seetland and, for thie bonefit of the Sesurity Trsstes, the Thargor ireviesbly submits
toihe non-cxelusive jurisdiction of the Seattish Cots but without prejudice to'the abilily of

the Sesisity Trustes 1o proceed agaiiet (he Chargor inany other appropriate jurisdiction. .

e azoaedivy




& COUNTERPARTS AND D%L‘{VEZRY

154 T i a’aga@mm‘e nmy ba sxetied ine ‘m}: T ﬁ%}& oféou m;;ﬁaxi‘; and by gackiol the ;m,m son
| separate sounterparts. ' :

520 Where executed in counferparts:
1521 "E‘}z 3 Apgregment il ot take {z?’fﬁa‘t psi ﬁﬁi‘;h ofthe SRt Iy Em,; Beary é@?svmm
V5,22 wheie any couiiteipart i being held as undelivered, delivery will ke place on thi
' date of delivery agreed between the parfies (“the 4 qgi sed date®™). The %;wcﬁ it
will b inser tddin the westing cl duseof this Agresment and : :
523 a@e'iégm ’7{'%} a'f"i' hé. i;‘w;}a}' W riiiﬁw’é {Céﬁmw ‘pﬁ%‘f@' ai‘i&dDé 'ivm*y‘}' {‘?iﬁ%ﬁf arz;i}'-;m'ai}i'i

z‘im A cemeiit,

16 DERAULTINTORESY

Any amitinly payable by the Charger onder iis: Instrument with i not paid when d e, Gy
Triterest determingd o actordance with ¢lsuise 6.3 of the Commeércial Faciliiies Agrsement.

e RIS VY




UL The Charpor hereby grants warrandice:
172 A certificats signed By any: 8hdial, inenager o eqiivalent accotnt ifiver of the Segunty
Trister shall, in the absence  of manifest error, conclusively defermine (e Seeored
Opdigations ot any relevant Dme sad thall sonisttote a balance snd Charge against e Charger,
| and v stspension of 8 chavge o of 8 threatened: charge. for payment of the balance o0
The Chargor heveby consents to the registration- ot this Instrumentand of any such centificate - '
Sor presetvation: TN WITNESS WHEREQF fhese preseits consisting of this dnd the preceding:
Vi pages-are sxecuied s Tollows and ﬁ#’éévmmﬁ i : ' PR

CTHE CHARGOR
SUBSCRIBED for and ar behall of the siid MORAY OFFSHORE WINDEARM (BAST)
O LIMITEDY acting by its. duly appointed altomey plisuant 10 a power oF altoriey daled 8 Noveriber
S o . A A
g0

. .E.:)E:: .

Pring Full name: T Atlorney

hefore this wilness:

“Print Full Name T o Wilness:

Addressy .

C LdverdZRORATYT



- "i‘he i hargor h&wby corsin toihe registvation of tHis instrument and ol any such certificale
o pressrvation: T WITNESS WHEREQT these Wfﬁ{.mﬁ Cm’mz&s% of thisand the prece xﬁmg :

' WAHE%ANDECE“ ANE) C@E\M ?‘?T T bi"} REGISTRATION
.The: (fi?’sar;fgm hereby gz;a'nt@' warrahdics.

A setificaie sigred by any officil, 'ﬂmaym & equivalent accotint oificer m tie Security

Trostee- shall; (n the. absérice of manifest evror, conclusively deterimine the Secured
_&')?} fpaticng a‘@ any relevant lime and shall eonstitute & balance and eharge against the Chargor,
aiid i 5u5pm52€*2‘} of & chazgw or.of & tveatered car ge for payment of thé balance 5o
constitated shatl pa&s o any distaf exzaition thereon: be franted except o consignation.

7 g '»% s

BRE: p&gm are: @xwm’ed i fﬁ Tews dnd delivered on }‘w’} RKjeganbins F o

THE c:&imfsémjﬁ; B

SUBSCRIBED fai and i belalf of the Said MORAY OFFSHORE WINDFARM (EAST)

2018

w £ DinsgUEGE B
%1 dvennlpes odely

oo *2

":by

Micts Eoomind.

LIMITED sotimg by s -du y a;zpmmcsﬁ attorney pussiant 1 & power i anorney dated 8 S\z{m:mim

Pring Py

“m Fowe

i name

g Wit ESY

?!‘iﬂm‘ Fu

'Mdz‘@ss

H Name.

Ve BT VY

£



 THESECURITY TRUSTEE

B&ﬁ}f‘im}#ﬁ fu; and g LRl f@! e said MUFG Bank, L as Seorrh y?;mmw S
- .Eﬁ% Losasme sy _ o ' ) . .
1 A3 f T ( P E?{

i

BEdsner. Dkt

Print Full neme
f%}éﬁ_ﬁm"éﬁ-Zfﬁ“s'ii;"wimmﬁi _

BNoREw ?@'@Mﬁ

Pring Full Plame

- Rivemagig Fiaes A5
_m?mmuz; Qgé?;g;{w _ Lol &_
ifL‘tZ‘f‘f..._ CoARd L |

L Addiess
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