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Registration of a Charge

Company name: MORAY OFFSHORE WINDFARM (EAST) LIMITED

Company number: 07101438
X7JRTZBN

Received for Electronic Filing: 29/11/201

Details of Charge

Date of creation:  28/11/2018
Charge code: 0710 1438 0004
Persons entitled: MUFG BANK, LTD., AS SECURITY TRUSTEE
Brief description: NONE.
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ASHURST LLP

Electronically filed document for Company Number: 07101438 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7101438

Charge code: 0710 1438 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th November 2018 and created by MORAY OFFSHORE

WINDFARM (EAST) LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 29th November 2018 .

Given at Companies House, Cardiff on 3rd December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S UEXECUTION VERSION:

L 1-'ﬁ"?_;-'--_.--:'-:*IMQray Offshere Wmdfarm (East) Lamlted
o as A55|9nor o b e
e and . i

: as ASSIQnee : Dl

e :'__."_-:_'m the presence of

E MIZUhO Trust & Bankmg (Luxembour‘g) S A

S 15_.No‘fember 2018 B o
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L COVENANTS i O SaCRE g
' SCOPE OF THE SECURITY ASSIGNMENT
0 ADDITIONAL SECURITY .
L POWER OF ATTORNEY...
- ENFORCEMENT:OF. SECURITY ASSIGNMENT
- PARTIAL ENFORCEMENT Liiiviin
" EFFECTIVENESS OF SECURITY..
o LIABILITY-TO PE_RFORM o
T INDEMNITY (..o v
“5 U RIGHTS OF RECOURSE
U COSTS AND EXPENSES...;
[ SUCCESSORS, NOVATION AND ASSIGNMENT
o AMENDMENTS .. i : i
'_COUNTERPARTS ' : . SRR Ry
 SEVERABILITY. '

. RELEASE AND RETRANSFER
- DUTIES OF THE ASSIGNEE
L NOTICES Wi ieviiiie
o WAIVER i,
T _.-_Z_TRANSFERABILITY
B *_'_-GOVERNING LAW AND JURISDICT DN

'DEFINITIONS...-'_.".-__.j ....... ' ' Sl e
T SECURITY. ASSIGNMENT... ...... :

REPRESENTATIONS AND WARRANTIES G

8768281.02° oo




__i-"--f.'-'-THIs SECURITY ASSIGNMENT AGREEMENT (the ”Agreement"]-'ts made an /’B November'__ S

v ..;-:_:.._..BETWEEN s : TR R S
:__'(l) _-.MOR;AY OFFSHORE WINDFARM (EAST) LIMITED_

: pr'i\’xéte __imited":c'o:m'pa"'ny“:_ S

curlLy trustee for and. Gn'i_;':'
_xpressson shall mclude S

o ONDOM B 76838103



S __f-'agreement as it may be amended supp}emented or extended frem time to time whether o
R j'bef‘ere or: after the date hereef S B Ll S

: "Intercredltor Deed" means_f

: -"Secured Credlturs b

time due; owing -

e “Securlty As's'.gﬁ'm'eri.t"

-:'._Clause headmgs are-.for ase of reference on[y

© “Enforcement. Event” mieans an Event of Default which has resulted in the intercreditor -~
.__'_.'_Agent exermsmg any df rts rlghts under clause 25 2 (Remedles) ef the Cernmon Terms RREN
L .Agreement : s B . : : :

."Evant of Default“ has the glven te thls term in the Cemmon Terms Agreement

"'e mtercredltor deed dated an or about the date ef the"

< ':._.__:"Insoivency Regu!atmn"'means the Counczl Regulatlon (EC) n°1346/2000 of 29 May'.-. e
B :'- 2000 on msolvency proceedtngs (OJEC L 160 30/06/2000 p 1 ff. ),_as amended S

Common Terms. Agreement and:-entered into between, amnngst others the Intercredltor_'-_'_'.-- S

_ .__._-'-.Agent the: JBIC Facmty agent the Semor Lenders the Hedglng Banks, the: Secunty-"_
' "_:-Trustee Holdco and the Berrower (such terms af; eemg deflned in: the Commen Terms

e "Secured Obhgatmns" 'rneans aII present and futuae Inabu ities and obhgattons at any.:'.-' B
_ ncurred by anyObligor to any Secured Creditar: under any Finande
' --"_-Documents, both actual: and contlnge 'tijand whether incurred: sotely ot jointly. a_nd"_as':-_'_'_'_._'_ S
____.ijprlncrpal or surety or in. any other capacnty except for any. mdney or Hability which, if it e
: '--'3_were 50, ln" uded, wouid ‘cause. the |nfr|ngernent of sec ion” 678 ‘o 679 of the Compames_._.'i

In thrs Agreement eny reference 'te any agreement (howsoever named) g to suc

pertmg the smgular shall |nclude t.1e p ural and wr:e versa

The appe_ dlce ;hereto are an lntegral part of thus Agreement_

has the meanlng glven to that term m the Intercred|tor Deed

o '_f;"'Law of 2005"-mean5 the Luxembourg Iaw ef 5 Augu"t. 20[}5 on’ flnan(:lai collateral_" S
» .'_"._'.'arrangements as, amended fmm tnne o-itrme " U

- “reans the assu_:;nment of the A551gned Rnghts fer securl_ty__;'_.- e
: .}"-purposes made by the Assngnor o the ASSJgnec pursuant to Clause 2 of thiS Agreement :




T ('-b) there ES no samllar securlty in e><|stence on the ASSlgned nghts of the A55|gnor nor-:-.:"'."- L
e any mandate Wlth a: wew to the Creatlon th‘ereof S SR

undertakes to the Assrgnee that the representataons warrant|es and""'

o be done anythmg “whlch.wni Dr Could be.



e 'Auerrmwm SECURITY

- Thss Securlty ASS|gnment shaII be ln addltlon to and shall not 1n any way be prejudlced by
o TLOF dependent OFY any guarantee I|en secunty, cla|m DptIOn, Secunty Asmgnment charge
SR _'assrgnrnent “transfar or:other: encumbrances of “any. kind. now or: ‘hereafter held- by the
e .-Asszgnee as secunty for the Secured Obllgatlons or any hen to’ whlch it may be. entutled R
. The ‘rights ‘of “the Assngnee hereunder are in addltlon to and not excluswe of those;j-f}}-'-
3.prowdedbylaw" I : S - T it

g _'eowee OF A"rroenev _

7 'The Assrgnor hereby mevocably appomts the Securlty Trustee anci any person nomlnated.'_' P
R _--for the purpase iy the Security Trustee, to be its attorney and to; after the occurrénceraf =
Al Enforcement Event; execute, delwer‘ and perfect inits ‘mame and ‘on its. behalf,: ali
._'_"-documents and: do all: thlngs that the: Secunty Trustee may considerto be reqU|5|te for theﬂ' i
: -purpose of: (a) carrylng “out any obligation |rnposed ori-the! Ass|gnor under this’ Agreement-. SR
R o o (b) exermsmg @ny: of: the nghts conferred anthe: Securlty Trustee By th|s Agreement ar P
by Iaw, it ‘being: understood that the enforcement ‘of -the Secunty Assugnment over: thej{_ L
s :Asslgned R|ghts must be carned out as descnbed |n Clausei (Enforcement) or. Clause 9
e '___'(Partlal Enforcemcnt) hereunder . o S Siete : - :

72 'For the purpose of enforcmg thrs Securlty ASS|gnment the Secunty Trustee shall bc :_'j'. :
oo irrevoeably: adthorised-to proceed. W|th any admmlstratiye arrangements necessary for the-- R
L _--enforcement of the-Securlty Assagnment i i o S S

s The Ass:gnor acknowiedges that thls power of attorney '.|_'_'granted in the common lnterest-'f_'_':' &
of the: part|es hereto in-order to al|ow fora: proper admlnlstratlo_n._and real:satmn of the""
e ASS|gncd R:ghts and that |t thus constltutes a mandat d |nteret comimun: e

_. "The Asssgnor shalt rahfy and :conflrm aII thmgs Iawfully done and: all documents Iawfuily-"' s
B executed by the Securlty Trustee |n the exercnse of thlS owerof. attorney ' B '

T For the avoudance of doubt the Ass:gnor and the Seﬁ ity Trustee. hereby agree that the
powers:. of atterney granted “under Clause 7 (Power B of -Attorney-- cand Clause 15

= '3_-';'(Suocessors Nov_atlon and Assrgnment) shall survive inicase of any Reorgamsatlon and:
Winding-up in*reldtion to: the Assrgnor as permltted under Article 2003 of theff'-
'Luxembourg cr\nl code : B e o ' -

,?_enreecemem or secuemf ASSIGNMENT

: he: _ ~nt.Event. _ the S'cunty Trustee L
S _'_'_"shaII ‘b entttled '__wuthout any pnor notlce to enforce the' Secunty Ass:gnment and ko SR
: __._'_-.3_..'reahse the Assngned Rights in'the. ‘most favourabie manner. permltted b";-Luxembourg Iaw--_:' ey

. _and in part:cular -but; wrthout Ilmltatlon any of the followmg G - e

-."._._('a}f_.'_._f_The Securlty Trustee may appropilate'ltself or hav" ap roprlated by a thll’d party R
Lol the Assugned Rights . at a price to be determined. by a'n mdependent external “auditor”
. -or.aninvestment bank: appomted.by the: Secunty-Trustee iy accordance ‘with' the
R =11 market value’ of these, Assrgned Rights, us:ng a standard market rnultl cntena =
"-';'_approach (as Per the reasonablée: dlscretron of the: xternat audltor or: |nvestment_.' B
~“ bank) : combining “market multiples,:-book value, discounted. ‘cash flow ‘or other. "0
- valuation methods: generally .aCcepted if any, ‘and acting in-a reasonable manner. ool T
s _'The Securrty Trustee “may determine. the: date on: whu:h the approprratlon becemes T IR
“ - effective, Cinduding -a ‘date. before -the. wvaluation - has been “completed (it beang_-'.'”_' ARy
: ;understood that the fair market value of the: Ass:gned nghts W|EI be valued asiat :
thes date of: the appropnatlon) TI_-_e_Security Trustee may, B1es ltS sole__ _scretlon o
S '-_elecl: 1o appomt or. nominate: ‘another: person To: whlch ‘the ownershnp ofthe oo
.3-:A55|gned nghts Shall be transferred fin Ileu of the Secunty Trustee |t being"'--f"

CLONDONGB768281.02




S ('b_"j_-j'- '-;scll the A55|gned R|ghts in.a prwate sale at normal commercual terms (CDHG’.’UGHSI_:_{:._:-'. o

Lleys 5""-:se|l the Asagned nghts ina sale organused by a stocI( exchange {to be chosen by" i
L the Security Trustée) orby: publrc auction held at the p!ace and at:the time and lf'f___- -
-_'requlred by: appllcable law by the bubllc officer; desrgnated “and:. orgamsed by the

-'-:.SECUI’lty Tristee and which, for the avoldance of doubt does not need to be made_'- R

R (e) -"nf appl:cabie i respect'.of Assngned nghts con5|st|ng of-'sums oF money proceed to:' i '3'3:;:- :
oo arsetoff between the Secured Obllgat|ons and the AssK_;ned R|ghts in: accordance_ s

_._'_'_'Upon the occurrenc .of an Enforcem nt Event WhIC _ o
L ._'-'ehail have the nght to request en "rcement of the Secunty Assrgnment and realrsatmn of i

"3'-'."3_operate S0 ashi

e

s 'MRTIAL emeoncemem

T LONDONVEE 76828107

understood that such appomtrnent ar: nomlnatlon shall not affect the Secunty_'j-._-_.'._.-' e

Trustee 5 rlghts and obhgations agalnst the A55|gn0|

commercrales normales) for ca' h--or non cash conS|derat|on S

S by.or w:thin a stock exchange

S :.. .'the Ass:gned R|ghte made by' a court appomted expert, ar

g W|th the Fmancnal Collateral La

'1_'The Securlty Trustee has- total and unllmlted d|scretlon as: to: the manner ‘of manners off R

: __.".enforcement and W|1I not be reqmred to have regard for the |nterests “of; the ASS|gnor R
v Generally, the Securlty Trustee is entltled to take, or request the A55|gnor P take: any3 e
o steps and actions: (whether. proventwe or: not) that could: be. requ|red for the purpose of I
'- "the enforcement oF the Secunty Assngnment {or part thereof) i 8 S

. "ny proceeds of enforcement shall be applled to the repayment of the Secured Obllgatlons'-__ & :
: in accordance w:th the order and the priortty set forth under the Flnance Documents '

O _sattsﬂed or dlscharged or pre]udtced or: wawed Or released by any |ntermedlate payment o B
T saUsfact;on or settlemerit of any: part of the* Secureci Obllgatlons and shall remain in full oo
_."'._'force and 'effect untll it has_i een d|scharged by the expres wntten release thereof'_.-_.__-'- S
i grantEd_. __Y the Secunty Truste oo . L S S o

The Secunty Asslgnment shall be curnulatwe ‘in addutuon to and lndependent of every'_"__-'_ o L
"-other securlty ‘which the Secunty Trustee may ‘at:any: tlme “hald as: secunty far: the{'__'-f_
L Sdcured Obllgatlons of any rights,: powers and ' 'emecnes provided by law and. shall ‘Aot
any. way' to’ prejudlce or affect ar be: prejudiced or” affected by any._f.'..'.- e
N secunty |nterest or other nght or remedy wh|ch the Secunty Trustee may oW’ or at any'_. R

t|me iy the Future have |n respect of the Secured Obllgatlons = : SIS

"Thls Secunty smgnment shall not be preJudlced by any t:me or |ndu|gence granted to any s
‘person, or any abstention or delay by the Securlty Trustee or-any; ‘other secured party 12 ERE
-'--.__perl’ectmg or enforcmg any securlty |ntercst or rights_or remedles that the Secunty";g

|5 contmumg, the Securlty Trustee-;_ : : =

Sy '.-_request a JUdICial decrsmn that the Assugned nghts shall be attrlbuted to the '_ : .
LU Seedrity Trustee i dnscharge of ‘the: Secured Obllganons followmg a; valuatlon of'__. B




_".'-Trustee may now or at any tlme m the Future have from or agamst the A55|gnor er any
; :: other person S i RSN . ; R :

'_:10:-:'4_' :-"3 '_ No Farlure an: the part of Lhe Securlty Trustee to exermse or delay on. ltS part i exercrsmg,'

i any of its: rrghts under;'thls Security Assrgnment Agreement shall operate ds arwaiver
B "_thereof nor: shall any: smgle;or partlal exerase of any Huch: rlght preclude any further or:
B 1_0thcr exercrse' of that ar any 'ther rights S :

e._dlscharged lmpalred or DtherW|se affected::':Zj"'E."_;ﬁ”"" R

"of flrst requ; g the
or securlty,_or clarmj’{_.}f
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g or for any delay in: 50 doung nor shall the Secunty Trustee be under any obllgatnon to take"
_ '_.'_any action: whatsoever wuth regard thereto : e : :

S P ZINeEMNITY

_'Wathout pre]udlce to ahy other prov:smn under the Common Terms Agreement any;"'_'__
__'_;mdemmty WhICh may be: payable to the: Securlty Trustee {or otherwnse reimburse any" S :
costs and expenses mcurred by the: Security Trustee) in- c0nnect|on with -the: entry into;
__.___'_perl"ormance and- enforcement of this:Agreement shall be:dealt with in accoldance Wwithoo
" the relevant provisions of the Common Terms. Agreement but shaII in any case be. l:rnlted-f{ S
: -.'_-to the value of the ASSlgned nghts (from t:me to tlme) s : L

S _RIGHTS DF Recouese

e 131 '_.The ASSIQnor hereby lrrevocably wawes any nght of Recourse For the avoudance of doubt_ L
w this waiver is final and wilt subsist after all Secured Obllgat|ons have been uncondltlonally co
s -Z-__and ;rrevocably pald and dlscharged |n full : Sl S R

Ee 132 -The A55|gnor and,f‘or the Secunty Trustee waive any nghts of set off o any other defences
Cdn connectton wrth the Assrgned nghts L - - S L

' 133 :;"_ -"'Wlthout preJudlce to Clause 13 1 above thls Clause shall remain in: fuII force ancl effect'.’":"
T :notwnthstandmg any dlscharge release or term|nat|on of thls Semr‘ty_Assngnment Ry

'.-_:.cosrs AND EXPENSES

"."-_:'-The AS..QHO .. shall Day to the Se. __lty Trustee the : :'mount of all costs, 'I'osses and_ﬁ._..':._'_'. e

..:_-the prowsmns of Clause 17 (Costs and Expenses) of the Common Terms Agreement |t_'_'_-"
~ " Being understood: that the amountof these costs; lo ses and: expenses incurred in‘relation
St thls Secunty Ass:gnment Agreement shall |n any case be 1|m|ted to the value of the_ :

' ':_.:AsS|gned nghts (from tlme to tsme) : : - S S

- :._.:;SUCCESSORS NOVATION AND ASSIGNMENT

_--:"3The Assugnor may not, wutheut the pr|or wr__ten consent of the Secunty Trustee assagn o_"' :.'3_': L
L transfer: all or. any part of |ts nghts ar ob’llgatlons hereunder W|thout preJudlce the‘r )
"-'._--th|s Agreement_ shall remaln in- effect desplte any successmn |n tltle amalgamatlon :

_..'-'.Agreement Ferhains in effect desp:te any: amalgamatlon or merger: (however effected)
: _"-:relatlng' to: the Secunty Trustee, and shall-automatically benefit the Secunty . rustee and
Its;assignees, transferees or successors witholt any: formailty, and any references: to. the =
© . Security Trustee shall be deermed to include. any assignee, “transferee or successor in title
o fthereof and” any person who under any applrcabie Tawy: “has: assumed the nghts and:
:"-obllgatmns thereof hereunder ‘o to whigh- under such laws the same have been
B .'_transferred or novated or assrgned |n any manner Sl e R T B

1830 To the extent & further nonﬂcatlon or reglstratlon or any other step s requnred by law toro
Lo given effect £ _-.the above “such - further ‘otification- or regnstratlon shall be made: and the3"-_ :
-Asmgnor hereby gwes power ‘of- attorney to the Secunty Trustee to make any notlfrcatlon S
“and/or to proceed to any: reqmred reglstramon or to take: any other steps and undertakes
: ':_'to do so ttself at rts oW’ cost : |f 50" requested by the Securlty Trustee R . :

i :_'Lo'rloott\ea"?ee'?_s1;"oz-"-.-'-'.':_ e




R 154 '_'For the purpose of. Artlcles 1278 et seq oF the quembourg cw!l code and any othex : Tl
SO relévant - fegal prowsuons tothe extent reqwred under: appllcable law and mthout__i"'_' e
.';__-prejud:ce to.any other: terms hereof orof the Flnance Documents the: Secur;ty Trustee. o
: '-"._hereby expreqsly reserves and the ASS|gnor agrees o the preservatlon of -the Security S
SR A551gnment and the secunty mterest created thereunder in.case of: a55|gnment navation,
7. amendment or. any’ other tranisfer’ of the Secured Oblugattons or any other r|ghts arlsmg'_ﬁ_'_'_' :
o under thiS Agreement or the Fmance Documents : : o : : e

'?AMENQMENTS

e "':_:'Changes to th:s Agreement and any walver of rlghts under thls Agreement shall requure an-:
' "_';-'mstrument |n wr1t|ng sugned by partles hereto L : A R

'l"fCGUNTERPARTs

o ."...exchange or’ electromcelly transmntted PDF. ‘of: executed'slgnature pages aII of WhIChf'..i.:.:i.:: G
"-together shall const:tute one and the same Socunt A55|gnment Agreement o s

:_IF any prows:on of thl” Agreement is: dodared by_ ny Judn:lal'or other cornpetent authonty’ P
.o to. be void or otherwise unenfo’r able; - that  provision: shall -be - severed  from
Agreement and the remalmng prowssons of thiS Agfeement shall: remaan ln full force and;- g
""".effect The Secunty Ass:g nment Agreement shall however thereafter be'a'n'e_nded by the S
ity thi mtentlon OF the--"__'_-:"_

'r omls ons exce _t Ir‘l_ -ase of |ts g' 55'__

' "Lo’mbbw\'ee?ee?ﬁé1'_;202'



_charges, expenses dutles and fees |ncurred |n eonnoctlon therewuth shall be for the"

: .'.':_3_acc0unt of the Assugnors and shall be part of the Secured Obhgatuons

'-'_-;merxces

: f.-'Any nohce O commumcatton under or in connect:on W|th thus Seeurrty Assngnment shail;'i.".

5 :'__'be made m accordance w:th clause 7 (Notlces) of the Custody Agreement

o 'The address of each party to thIS Agreement for all notlces under or |n connectron W|th'_"-".".

S __'thls Agreement aro

g2
R .'-._.2022 2026,72028, 2029, 2033, 2036

In relatton Lo the Asstgnee

o ﬁ_';-wmyee

:}"_'-In relat|on to the A55|gnor as Further descrlbed |n clause 7 of the Custody Agreementf : o

e 'Moray Offshore Wmdfarm (East) L|m|ted
At Oscar Diaz C o
L sthFloory, Atrla 1 144 Morrrson Street
B Edmburgh ‘EH3 SEX S LT
Emal| address oscar dlaz@edpr com S

..-___'--'MUFG bark; Ltd PRI
CAftn:: ‘Abhishek. Das / Pau! Suckllng
RO Ropemaker Place, : .
LT Ropemaker Street
;fl,London :
EC2Y 9N, UK L -
o Email addrass: Abhlshek dasOuk mufg JD
o Paulisuckling@ukomufgjp

-'pf covenants@uk mufg Jp

'_ _or any other address not|f|ed in wntmg by a party to thls Agreement for thls purpose to'f- T
'--"the other partues ‘ta th|5 Agreement by’ not less than f|ve (5) Busmess Day T '

e -':The notlce penods ment|oned m thls Agreement start to run up from the .dISDatCh Of the-} i
f:.'--notlflcahon S - - : : - S : '

_'No fadure on the part of the A55|gnee to exercnse or deiay on |ts part in exerosmg, any"' : RS
S ;__'rtght ar remedy shall’ operate as. a waiver, nor shall any smgle or. partial exercise by the o
' ---_*Assugnee__of any: rlght or remedy prevent any further or: other exe se of. such r|g ht or. the'

'_"-To the extent appllcable, the ASSIgnor walves_ the beneflt__ of articles 1251, 1785, 2021, e
nd 203 '-_Luxembourg -CrvnI-E.Code Theo

g -:Ass|gnor furthermore wa:yes any other nght of subrogatlon or- personal recourse and any. . :
“oother rlghts actlons and claims: t_hey “may ‘Have ‘against aiy” person having grantedﬁ; R

'._"'securlty ar glven a guarantee for: the Secured Obl:gatlons arlsmg as‘a result of the -
Cenforcement of the Security’ Assngnment mcludmg, for the avoudance of doubt, any: rlght of oo
o ';-.recourse pricr to: enforcement orany personal rught of recourse by way of subrogahon or.

othermse or: any other S|m|lar r:ght actuon' : - e s

j 'clalm :

o LONDONGB768281.02 L




: 23 ;

one e Nev _
: ._'New Beneﬂmary shail
Cocentitled tel ex:érc:ise the
o Obllgatlcns i rESpect of-

g

L ONDOMES7EE281.02 0

..'GG\IERNING LAW AND EURISDICTION

__TRANSFERABILITY

-Thls Agreement shall be bmdrng upon and shall |nure to the beneﬁt of the Assrgnor and.'i o S
s ther Ass:gnee and thelr respectuve SUCCE‘.SSUFS “and: permitted aSS|gnees and references |n_-_ o S
L tl-us Agreement to any ofthem shall be conerued accordlng SRS S B

_-The A55|gnor shall nct be enhtled tU assngn transfer novate or dns_.pose of any of t|'l€ll’.._ o
_rights. and obllgatlons under thlS Agreement wuthout the prlor wntten consent of the.':.-"
'-"j._A55|gnee : S S Sl s S

: '-'_-__:"‘.-?_'3;.'.33"'.'_:_._"The rlghts and oblrgatsons of the Asagnee hereunder shall automatlcally and WIthout any"f'ﬁ _ 3

: Benehcxa Y it

cby in relatlon te the parl of ‘the: Securedf:- :

ch it has becn appo:nted SR

"::_Thus Agreement and any non- contractual ebllgattens artsmg out ofo "n connectnon wuth |t, e
Lo shalf be gevern’ed by*and COI’]StiUed :n'accordance w1th t’ne '-I'aws__ f.the Grand Duchy of
_.-"Luxe'_bourg S S

|sd1ctlon of the courts of Luxembcurg, _Grand Duchy of Luxembourg

e

5mted |n relataen-te 'aII or part of the Secured Obllgatrons each ':_1_' : '_
: Hut -any further: action being necessary be o

-drsputes arlsmg 'm'connectlon wath thls Agreement shall be submltted to the e




Tlus Agreernent has been executed |n three (3) Ol’lglnals Dn _":'e:day and yedr ﬁrst bef e S
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