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AFC FOOD (UK) LIMITED
Independent auditor's report
to the members of AFC FOOD (UK) LIMITED

Opinion

We have audited the accounts of AFC FOOD (UK) LIMITED for the year ended 31 December 2017 which comprise the
Profit and Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity
and notes to the accounts, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed.

In our opinion the accounts:
e give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its profit for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis of opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibitities under those standards are further described in the Auditor's responsibilities. for the audit of the accounts
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to
our audit of the accounts in the UK, including the FRC's Ethical Standard, and the provisions available for small entities, in
the circumstances set out below, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

In accordance with the exemption provided by FRC's Ethical Standard - Provisions Available for Audits of Small Entities,
we have prepared and submitted the company's returns to the tax authorities and assisted with the preparation of the
accounts.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:

e thedirectors' use of the going concern basis of accounting in the preparation of the accounts is not appropriate; or

e the directors have not disclosed in the accounts any identified material uncertainties that may cast significant doubt
about the company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve
months from the date when the accounts are authorised for issue.

Other information

The other information comprises the information included in thé report and accounts, other than the accounts and our
auditor’s report thereon. The directors are responsible for the other information. Our opinion on the accounts does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon. In connection with our audit of the accounts, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the accounts or our
knowledge obtained in the audit or otherwise appears to be materally misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement
in the accounts or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
o the information given in the directors’ report for the financial year for which the accounts are prepared is consistent
with the accounts; and

o the directors’ report has been prepared in accordance with applicable legal requirements.



AFC FOOD (UK) LIMITED
Independent auditor's report
to the members of AFC FOOD (UK) LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following mattérs in relation to which the Companies Act 2008 requires us to
report to you if, in our opinion:
o adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

o the accounts are not in agreement with the accounting records and returns; or
¢ certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the accounts in accordance with the small companies regime and take
advantage of the small companies' exemptions in preparing the directors’ report and from the requirement to prepare
a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors. are responsible for the preparation of the
accounts and for being satisfied that they give a true and fair view, and for such internal control as the directors determine
is necessary to enable the preparation of accounts that are free from material misstatement, whether due to fraud or error.

In preparing the accounts, the directors are responsible for assessing the company'’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liguidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the accounts

Our objectives are to obtain reasonable assurance about whether the accounts as a whole are free from material
misstatement, whether due to.fraud or error, and to issue an auditor's report that includes -our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the econoric decisions of users
taken on the basis of these accounts.

A further description of our responsibilities for the audit of the accounts is located on the Financial Reporting Council's

wepsite ffc.oig.uk{auditorsresponsibilities. This description forms part of our auditor’s report.
Francis Arthur ' A CA(GH)

(Senior Statutory Auditor} « Suite 3

for and on behalf of 424 Hackney Road

Sam Dee & Co LONDON

Accountants and Statutory Auditors

25 September 2017 E2 7AP



AFC FOOD (UK) LIMITED
Registered number;
BaJance Sheet

as at 31 December. 2017

Notes
Fixed assets
Tangible. asséts 3
Current assets:
Stocks
Debtors 4
Investments held as current.
assets 5
Cash at bank and in hand
Creditors: amounts:falling
due within one year 6

Net current assets

Total assets less current
liabilities

Creditors: amounts falling ™~

due after more than onhe year

Net assets

Capital and reserves
* Called up share capital
Profit and less account

Shareholders' funds

07098631
2017
£
469,193
387,775
1,182,296
679,500
138,340
2,387,911
{1,715,970)
671,941
1,141,134
(98,235)
1,041,899
100
1,041,789
1,041,899

2016
£
568,610
360,806
1,818,043
134,707
2,313,656
(1,738,150)
575,406
1,144,016
(280,687)
863,329
100
863,229

The -accounts have been prepared and delivered in .accordance. with the special provisions
applicable to companies subject to the smail companies regime. The profit and loss: account:
has not been delivered to the Registrar of Companies.

QD d -

Mr Muhammad Wahid
Director

Approved, by the board on 25 September 2017



AFC FOOD (UK) LIMITED
Notes to the Accounts
for the year ended 31 December 2017

1

Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of reland (as
applied to small entities by section 1A of the standard).

Turnover

Turnover is measured at the fair value of the consideration received or receivable; net of
discounts and value added taxes. Turnover includes revenue earned from the sale of goods and
from the rendering of services. Tumover from the sale of goods is recognised when the
significant risks and rewards of ownership of the goods have transferred to the buyer. Turnover
from the rendering of services is recognised by reference to the stage of completion of the
contract. The stage of completion of a contract is measured by comparing the costs incurred for
work performed to date to the total estimated contract costs.

Intangible fixed assets
Intangible fixed assets are measured at cost less accumulative amortisation and any
accumulative impairment losses.

Tangible fixed assets
Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land,

-at rates calculated to write off the cost, less estimated residual value, of each asset evenly over

its expected useful life, as follows:

Plant and machinery 15% Reducing balance
Fixtures, fittings, tools and equipment 20% Reducing batance
Investments

Investments in subsidiaries, associates and joint ventures are measured at cost less any
accumulated impairment losses. Listed investments are measured at fair value. Unlisted
investments are measured at fair value unless the value cannot be measured reliably, in which
case they are measured at cost less any accumulated impairment losses. Changes in fair value
are included in the profit and loss account.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost is determined using the first in first out method. The carrying amount of stock sold is
recognised as an expense in the period in which the related revenue is recognised.

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for
bad and doubtful debts.



AFC FOOD (UK) LIMITED
Notes to the Accounts
for the year ended 31 December 2017

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction
costs and subsequently measured at amortised cost determined using the effective interest
method.

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period. Deferred tax is recognised in respect of all timing
differences between the recognition of income and expenses in the financial statements and their
inclusion in tax assessments. Unrelieved tax losses and other deferred tax assets are recognised
only to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws
that have been énacted or substantively enacted by the reporting date and that are expected to
apply to the reversal of the timing difference, except for revalued land and investment property
where the tax rate that applies to the sale of the asset is used. Current and deferred tax assets
and liabilities are not discounted.

Provisions

Provisions (je liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be estimated reliably.

Foreign currency translation

Transactions in foreign currencies are initially recognised at the rate of exchange ruling at the
date of the transaction. At the end of each reporting period foreign currency monetary items are
translated at the closing rate of exchange. Non-monetary items that are measured at historical
cost are translated at the rate ruling at the date of the transaction. All differences are charged to
profit or loss.

Leased assets

A lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership. All other leases are classified as operating leases. The rights of use and
obligations under finance leases are initially recognised as assets and liabilities at amounts equal
to the fair value of the leased assets or, if lower, the present value of the minimum lease
payments. Minimum [ease payments are apportioned between the finance charge and the
reduction in the outstanding liability using the effective interest rate method. The finance charge
is allocated to each period during the lease so as to produce a constant periodic rate of interest
on the remaining balance of the liability. Leased assets are depreciated in accordance with the
company's policy for tangible fixed assets. If there is no reasonable certainty that ownership will
be obtained at the end of the lease term, the asset is depreciated over the lower of the lease term
and its useful life. Operating lease payments are recognised as an expense on a straight line
basis over the lease term.

Pensions
Contributions to defined contribution plans are expensed in the period to which they relate.



AFC FOOD (UK) LIMITED
Notes to the Accounts
for the year ended 31 December 2017

2 Audit information

The audit report is unqualified.

Senior statutory auditor: Francis Arthur FCCA MSC MBA CA(GH)
Firm: Sam Dee & Co
Date of audit report: 25 September 2017

3 Tangible fixed assets

Plant and
machinery Motor
etc vehicles Total
£ £ £
Cost
At 1 January 2017 251,268 757,798 1,009,066
Additions 8,447 - 8,447
At 31 December 2017 259,715 757,798 1,017,513
Depreciation
At 1 January 2017 108,767 331,689 440,456
Charge for the year 22,642 85,222 107,864
At 31 December 2017 131,409 416,911 548,320
Net book value _
At 31 December 2017 128,306 340,887 469,193
At 31 December 2016 142,501 426,109 568,610
4 Debtors 2017 2016
£ £
Trade debtors 632,267 350,662
Amounts owed by group undertakings and undertakings in‘which
the company has a participating interest 10,485 220,914
VAT receivable 21,753 80,560
Other debtors 517,791 1,165,907
1,182,296 1,818,043
5 Investments held as current assets 2017 2016
£ £
Fair value
Unlisted investments 679,500 -




AFC FOOD (UK) LIMITED
Notes to the Accounts
for the year ended 31 December 2017

6 Creditors: amounts falling due within one year

Bank loans and overdrafts

Obligations under finance iease and hire purchase contracts
Trade creditors

Amounts owed to group undertakings and undertakings in which
the company has a participating interest

Corporation tax

Other taxes and social security costs

Accruals

Other creditors

7 Creditors: amounts falling due after one year

Bark loans
Obligations under finance lease and hire purchase contracts

8 Other information

2017 2016

£ £

7,450 7,450
86,693 35,986
1,367,267 1,522,056
- 84,161

63,567 24,505
6,607 10,497
7,800 14,520
176,586 38,975
1715970 _ 1,738,150
2017 2016

£ £

99,235 107,300

- 173,387

99,235 280,687

AFC FOOD (UK) LIMITED is a private company limited by shares. and incorporated in England.

Its registered office is;
275 King Henry Drive
New Addington
Croydon

CRO 0AE



